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AO «Ka3zaxcranckasa ®ongoBas bup:ka»

AO «CrpaxoBas komnanus «JlonnoH-Anmately (mamee — OOImEcTBO) cOrIacHO
JINCTUHIOBBIM IIpaBUJIAM, YTBEPKIEHHBIM peuieHueM bupxkeBoro coBerta AO «KazaxcraHckas
¢onnoBas Oupxka» (mporokon or 05 HOsOps 2009 roma Ne 29 (3)), peryiupyrommuM MOOPSIOK
pasMernenns Ha (OHIOBOM Oupke HHGOPMAIMH O KOPIMOPATHBHBIX COOBITHAX, (PHHAHCOBOM
OTYETHOCTH M AayAUTOPCKUX OTYETOB, COOOINAET, YTO COrJacHO NHHUCBMY MexayHapOoIHOro
peittunroBoro arenrctsa A.M.Best ot 16 mapra 2017 r. O6mectBy ¢ 03 mapra 2017 r. HOBBICHIH
KPEIUTHBIA PEUTHHT 0 YPOBHS «b+», mporHo3 « CTaOUIbHBIM».

Ipunosicenue: nucoemo Medxxcoynapoorozo peuimunzo6o20 azenmcemea A.M.Best na 3-x aucmax.
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AM. BEST EUROPE

RATING SERVICES LTD

6th Floor, 12 Arthur Street
London EC4R 9ARB, UK

Tel: +44.(0)20 7626 6264
Fax: +44 (0)20 7626 6265
www.ambest.com

March 16, 2017

Confirmation of A.M. Best’s Credit Ratings

This is to certify that A M. Best Europe- Rating Services, Ltd. has assigned the following
Best's Credit Ratings:

Company: Insurance Company London-Almaty JSC
AMB#: 090887

Best's Financial Strength Rating: C++

Rating Outlook/Implication: Stable

Rating Effective Date: March 03, 2017
Best's Issuer Credit Rating: b+

ICR Outlook/Implication: Stable

Rating Effective Date: March 03, 2017

Guides to Best’s Financial Strength and Issuer Credit Ratings describing the A.M. Best rating
system are enclosed. As the Guides indicate, a Best's Financial Strength Rating is an
independent opinion of an insurer's financial strength and ability to meet its ongoing
insurance policy and contract obligations; a Best's Issuer Credit Rating is an independent
opinion of an entity's ability to meet its ongoing financial obligations and can be issued on
either a long- or short-term basis.

Best's Credit Ratings are subject to change, To confirm the latest rating or to learn more

about Best's Credit Ratings please visit the A.M. Best Company Website at www.ambest.com.

Yours sincerely,

St %%m

Stefan Hulzberg.e:
Chief Rating Officer

encl: Best’s Rating Certificate

AM. Best Enrape - Rating Services Limited. Rogistered in England, Company number 2585837,
Registered Office: Kivnaird House, 1 Pall Mall East, London SWI5 5AU, UK
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A Best's Financial Strength Rating (FSR) is an independent opinion of an insurer’s financial strength and ability to meet its ongoing insurance policy and comfagt'
obligations. An FSR is not assigned to specific insurance policies or contracts and does not address any other risk; including, but not limited 1o, an insurer’s
claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or fraud; or any specific
liability contractually borne by the policy or contract hoider. An FSR is not a recommendation to purchase, hold or terminate any insurance policy, contract or
any other financial obligation issued by an insurer, nor does il address the suitability of any particular policy or contract for a specific purpose or purchaser. In
addition, an FSR may be displayed with a rating identifier, modifier or affiliation code that denotes a unique aspect of the opinion.

| Best's Financial Strength Rating (FSR) Scale _ .
Rating Rating Rating Category

Categories | Symbols | Notches* Definitions

Superior A+ At+ Assigned to insurance companies that have, in our opinion, a superior ability to meet their ongoing insurance obligations.
Excellent A A- Assigned to insurance companias that have, in our opinion, an excellent ability to meet their ongoing insurance obligations.
Good B+ B+ Assigned to insurance companies that have, in our opinion, a good ability to meet their ongoing insurance obligations.
Fai B B- Assigned to insurance companies that have, in our opinion, a fair ability to meet their ongoing insurance obligations.

Financial strength is vulnerable to adverse changes in underwriting and economic conditions.
Assigned to insurance companies that have, in our opinion, a marginal ability to meet their ongoing insurance obligations.

Maginal B G Financlal strength is vulnerable to adverse changes in underwriting and economic conditions.

Weak c c- Assigned to insurance companies that have, in our opinion, a weak ability to meet their ongoing insurance obligations.
Financial strength is very vulnerable to adverse changes in underwriting and economic conditions.

Popt D o Assigned to insurance companies that have, in our opinion, a poor ability to mest their ongoing insurance obligations.
Financial strength is exitremely vulnerable to adverse changes in underwriting and economic conditions,

* Each Best's Financial Strength Raling Category from “A+” to “C” includes a Rating Notch to reflect a gradation of financial strength within the category. A Rating
Notch is expressed with either & second plus *+” or a minus “~”.

FSR Non-Rating Designations ;
Designation Designation

Symbols Definitions
Status assigned to insurance companies that are publicly placed under a significant form of regulatory supervision, control or restraint - including

E cease and desist orders, conservatorship or rehabilitation, but not liquidation - that prevents conduct of normat ongoing insurance operations;
an impaired insurer.

F Status assigned to insurance companies that are publicly placed in liquidation by a court of law or by a forced liquidation; an impaired insurer.
Status assigned to rated insurance companies to suspend the outstanding FSR when sudden and significant svents impact operations and

S rating implications cannot be evaluated due to a lack of timely or adsquate information; or in cases where continued maintenance of the
previously published rating opinion is in violation of evolving regulatory requirements.

NR Status assigned to insurance companies that ars not rated; may include previously rated insurance companies or insurance companies that
have never been rated by AMBRS.

Rating Disclosure - Use and . . s

A Best’s Credit Rating (BCR) is a forward-looking independent and objective opinion regarding an insurer’s, issuer's or financial obligation’s relative
creditworthiness. The opinion represents a comprehensive analysis consisting of a quantitative and qualitative evaluation of balance sheet strength,
operating performance and business profile or, where appropriate, the specific nature and details of a security. Because a BCR is a forward-looking

opinion as of the date it is released, it cannot be considered as a fact or guarantee of future credit quality and therefore cannot be described as accurate or
inaccurate. A BCR is a relative measure of risk that implies credit quality and is assigned using a scale with a defined population of categories and nolches.
Entities or obligations assigned the same BCR symbol developed using the same scale, should not be viewed as completely identical in terms of credit
quality. Alternatively, they are alike in category (or notches within-a category), but given there is a prescribed progression of categories (and notches) used

in assigning the ratings of a much larger population of entities or obligations, the categories (notches) cannot mirror the precise subtleties of risk that are
inherent within similarly rated entities or obligations. While a BCR reflects the opinion of A.M. Best Rating Services, Inc. (AMBRS) of relative creditworthiness,
it is not an indicator or predictor of defined impairment or defauit probability with respect 1o any specific insurer, issuer or financial obligation. A BCR is not
investment advice, nor should it be construed as a consulting or advisory service, as such; it is not intended to be utilized as a recommendation to purchase,
hold or terminate any insurance policy, contract, security or any other financial obligation, nor does it address the suitability of any particular policy or
contract for a specific purpose or purchaser, Users of a BCR should not rely on it in making any investment decision; howaver, if used, the BCR must be
considered as only one factor. Users must make their own evaluation of each investment decision. A BCR opinion is provided on an “as is” basis without any
expressed or implied warranty. In addition, a BOR may be changed, suspended or withdrawn at any time for any reason at the sole discretion of AMBRS.

BCRs are distributed via the AMBRS website at www.ambest.com. For additional information regarding the development of 3 BCR and other rating-related
information and definitions, including outlooks, modifiers, identifiers and affiliation codes, please refer to the report titled “Understanding Best's Credit Halings”
available at no charge on the AMBRS website, BCRs are proprietary and may not be reproduced without permission.

Copyright © 2016 by A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. Version 080116




A Best's Issuer Credit Rating {{CR) is an independent opinion of an entity’s ability to mest its ongoing financial obligations and can be issued on either a long-:oF
short-term basis. A long-term ICR is an opinion of an entity’s ability to meet its angoing senior financial obligations, while a short-term ICR is an opinion of an
antity's ability to meet its ongoing financial obligations with ariginal maturities generally less than one year. An ICR is an opinion regarding the relative future
credit risk of an entity. Credit risk is the risk that an entity may not meet its contractual financial obligations as they come due. An ICR does not address any
other risk. In addition, an ICR is not a recommendation to buy, sell or hold any securities, contracts or any cther financial obligations, nor does it address the
suitabifity of any particular financial obligation for a specific purpose or purchaser. An ICR may be displayed with a rating identifier or modifier that denotes a
unicue aspect of the opinion.

Best’s Long-Term Issuer Credit Rating al . , .
Rating Rating | Rating Category

Categories | Symbols | Noiches® Definitions

Exceptional aaa # Assigned to entities that have, in our opinion, an exceptional ability to mest their ongoing senior financial obligations,

Superior aa aa+ / aa- Assigned to entities that have, in our opinion, a superior ability to meet their ongoing senior financial obligations.

Excellent a a+/a- Assigned to entities that have, in our opinion, an excellent ability to meet their ongoing senior financial obligations.

Good bbb bbb+ / bbb- | Assigned to entities that have, in our opinion, a good ability to meet their ongeing senior financial obligations.

Fair bb Bl 1 B Assigned to entities that have, in our opinion, a fair ability to meet their ongoing senior financial obligations. Credit}
quality is vulnerable to adverse changes in industry and economic conditions.

Marginal B R Assigned to entities that have, in our opinion, a marginal ability to meet their ongoing senior financial obligations,

g Credit quality is vulnerable to adverse changes in industry and economic conditions.

Wesk 56 o Assigned to entities that have, in our opinion, a weak ability to meet their ongoing senior financial obligations. Credi
quality is vulnerable to adverse changes in industry and economic conditions.

Visiy Waak - ~ Assigned to entities that have, in our opinion, a very weak ability to meet their ongoing senior financial obligations.

4 Credit quality is very vuinerable to adverse changes in industry and economic conditions.

Poor c ~ Assigned to entities that have, in our opinion, a poor ability to meet their ongoing seniar financlal obligations. Crediy

quality is extremely vulnerable to adverse changes in industry and economic conditions.

* Best’s Long-Term Issuer Credit Rating Categories from “aa” to “ccc” include Rating Noiches to reflact a gradation within the category to indicate whether credit quality
is near the top or bottom of a particular Rating Category. Rating Noiches are expressed with a "+ (plus} or "-" {minus).

| Best’s Short-Term Issuer it Rating | Scale @
| ML e WU ;
Rating Rating Category
Categories | Symbols Definitions
Strongest AMB-1+ | Assigned to entities that have, in our opinion, the strongest ability to repay their short-term financial obligations.

Qutstanding | AMB-1 Assigned fo entifies that have, in our opinion, an outstanding ability to repay their short-term financial obligations.
Satisfactory | AMB-2 Assigned to entities that have, in our opinion, a satisfactory ability to repay their short-lerm financial obligations.

Adequate AMB-2 Assigned to entities that have, in our opinion, an adequate ability to repay their short-term financial obligations; however, adver.
o industry or economic conditions likely will reduce their capacity to meet their financial commitments. se]

Assigned to entities that have, in our opinion, questionable credit quality and are vuinerable to adverse economic or other externa
changes, which could have a marked impact on their ability to meet their financial commitments.

[ Long- and Short-Term ICR Non-Rating Desig

Questionable | AMB-4

Designation

Designation

Symbols Definitions

d Status assigned to entities (excluding insurers) that are in default or when a bankruptcy petition or similar action has been filed and made public,

e Status assignad to Insurers that are publicly placed under a significant form of regulatory supervision, control or restraint - including cease and
desist orders, conservatorship or rehabilitation, but not liquidation - that prevents conduct of normal ongoing operations; an impaired entity.

f Status assigned to Insurers that are publicly placed in liquidation by a court of law or by a forced liquidation; an impaired entity.
Status assigned to rated entities to suspend the outstanding ICR when sudden and significant events impact operations and rating implications{

s cannot be evaluated due to a lack of imely or adequate information; or in cases where continued maintenance of the previously published rating
opinion is in violation of evolving regulatory requirements.

nr Status assigned

; may include previously rated entities or entities that have never been rated by AMBRS.

Rating Disclosure: Use ant , . -
A Best's Credit Rating (BCR) is a forward-looking independent and objective opinion regarding an insurer’s, issuer’s or financial obligation’s relative
creditworthiness. The opinion represents a comprehensive analysis consisting of a quantitative and qualitative evaluation of balance shest strength,

operating performance and business profile or, where appropriate, the specific nature and details of a security. Because a BCR is a forward-locking

opinion as of the date it is released, it cannot be considered as a fact or guarantee of future credit qualily and therefore cannot be described as accurate or
inaccurate. A BCR is a relative measure of risk that implies credit quality and is assigned using a scale with a defined population of categories and notches.
Entities or obligations assigned the same BCR symboi developed using the same scale, should not be viewed as completely identical in terms of credit
quality, Alternatively, they are alike in category (or notches within a category), but given there is a prescribed progression of categories (and notches) used

in assigning the ratings of a much larger population of entities or obligations, the categories (notches) cannot mirror the precise subtleties of risk that are
inherent within similarly rated entities or obligations, While a BCR reflects the opinion of A.M. Best Rating Services, Inc. {(AMBRS) of relative creditworthiness,
it is not an indicator or predictor of defined impairment or default probability with respect to any specific insurer, issuer or financial obligation. A BCR is not
investment advice, nor should it be construed as a consulting or advisory service, as such; it is not intended to be utilized as a recommendation to purchase,
hold or terminate any insurance policy, contract, security or any other financial obligation, nor does it address the suitability of any particular policy or
contract far a specific purpose or purchaser. Users of a BCR should not rely on it in making any investment decision; however, if used, the BCR must be
considered as only one factor. Users must make their own evaluation of each investment decision. A BCR opinion is provided on an “as is” basis without any
expressed or implied warranty. In addition, a BCR may be changed, suspended or withdrawn at any time for any reason at the sole discretion of AMBRS.

BCRs are distributed via the AMBRS website at www.ambeést.com. For additional information regarding the development of a BCR and other rating-related
information and definitions, including outlooks, modifiers, identifiers and affiliation codes, please refer to the report titled “"Understanding Best's Cradit Ratings”
available at no charge on the AMBRS website. BCRs are proprietary and may not be reproduced without permission.

Copyright © 2016 by A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. Version 080118




