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Komy: T'amvamo Pumanosuuy Muxanesy, 'nase Ynpasnenns no PaGoTe ¢ DHHaHCOBRIME Hucturyramn
Kyna:  AO «Delta Bank»
Kasaxcran 050000 Anmarsi, yn. Tone 6u 73a

Kac:  TloaTsepiaenus KpeAWTHOTO pelfTHHIa MPOrpaMMbI CPeIHEeCPOMHLIX NPOCTLIX 0baHrauni
AO «Delta Bank» cosokynnsim o6bemom KZT 50,000,000,000

VBaxkaeMeiit r-u Muxanes,

Hacrosamum nucsmom komnanms Standard and Poor’s Credit Market Services Europe Limited (zanec — Standard & Poor’s)
TOATBEPKAACT NPUCBOCHHBIC BRILICYKA3aHHON MPOTPaMMC CPEMIRECPOYHEIX MPOCTHIX OGNATAUMH, NpencTapImoOmel coboit
TPHOPHTETHLIA HeoGeCTieYeH LI JIONT, NorallaeMbit B cpok Gonee 1 roja, KONTOCPOUHLIH KPEIUTHLIA peHTHHT Ha ypoBHE «B».

Tlepex BIYCKOM KaXIOTO H3 TpaHmIell B paMKax AaHHOM NPOrpaMMBi, IUIA IPACBOCHHS €My peliTunra komnanns Standard
& Poor’s noakHA NPOBECTH aHANH3 COOTBETCIBYIOWEH HOKYMEHTAUMM, TAK Kak XapaKTepUCTHKH moforo u3 Tpanied Moryt
TIOBIHATE Ha €ro PeHTHHT WIH CeNaTh NPHCBOCHHE eMy peitTuira Standard & Poor’s HEBO3MOXKHBIM.

Komnanus Standard & Poor's npenocramnser BaM npaso nepefasaTh WHDOPMAIMIO o NPHCBOCHHBIX PCHTHHIAX
SAHHTEPCCOBAHHLIM JIHIAM B COOTBETCTBHH C ICHCTBYIOIWMM 3akoHoMaTenscTBoM. OnHako, JaHHOC NMpPaBO NepenaBars NONOGHYIo
vHGOpMAlIO (MCK/TIOUEHHe NPENCTARNSIOT NPOdecCHORANEHEE KOHCYNIETAHTEl, CRA3aHHLIE COOTBETCTBYIOUIHMH JOTOBOPaMH 0
KOHHACHUNANLHOCTH) BCTYNAeT B CHIY TONBKO MOCHE IyGNMKALuH rEQopMalii O NPUCBOCHHBIX PeHTHHrax Ha Beb-cafite
www.standardandpoors.com. Ilpn pacnpocTpaneHHH HRGOPMAIWH O pelTHHTax B T0GOH ¢$opMe Ha mobom Beb-caire Ber mm Baum
TIPCACTABHTE/IH JOMKHEL NPEIOCTARIIATE MONHBIH PEHTHHTOREIH OTHET O TIPOR3BEACHHOM aHANK3E, BKITIOUAs BCE €TO OGHOBNEHUS (Ipu
HATHIHR). B TOH Mepe, B KOTOPOH Perymupylomiie Opranb! yNOMHOMOYHBAIOT peHTHAOBLIE arcHTCTBA IPH3HABATE B ONPE/IENEHHLIX
PETYNATOPHBIX UCMAX PCHTHHIH, NPHCBOCHHLIC B Apyrolt topucikkumy, Standard & Poor’s BnpaBe MpusHaBaTh TakWe peifTHHIA U
ny6aMKkoBaTh COOTBETCTRYIOUIME PEINCHHUA Ha Beb-caitte www.standardandpoors.com ¢ NpHMEHEHHEM an()aBHTHOTO MM MHOTO
HIEHTH(UKATOPA, 8 TAKKE JOGLIM APYTUM CIIOCOGOM.

Jlna noxscpxanns peHTHRIOB koMmannk Standard & Poor’s HeoG6XoMMO MOTYHaTh BCIO HEOGXOAMMYIO Kudopmanuio B
COOTBETCTBHH C TONOKCHUAMH O6mmX Ycnouit. Standard & Poor’s nonaraetcs wa Bac w Baumux arenToB M KOHCYNLTaHTOB B
OTHOWIEHHH TOYHOCTH, TONHOTH! ¥ CBOCBPEMEHHOCTH WHAOPMAUMM, TPEIOCTABNAEMON B CBS3H C NPWUCBOEHMEM peHTHHIOB, U
RanbHCHUIMX CBCACHUK, HCOOXOAMMBIX JUIS WX NojiepkaHud. Bcio HHGOPMALHIO MPOCHM HANPaBNATL B NEKTPOWHOM BUIE (0
anpecy: kirill.lukashuk@standardandpoors.com. B cnysae npumenHMocTy npasuna 17g-5 KoMHccum no ueHRbIM GyMaraM # 6Hpkam
CIUA (SEC) Bsl Bripase omyGTHKOBBIBATE Takylo HHQOPMANMIO Ha COOTBETCTBYIONIEM BeG-caiite. TIpH OTCYTCTBHR HH(OPMaUHK B
SNCKTPONHOA (QopMe WIH HAa COOTBETCTBYIOWEM BeG-caliTe NPOCHM Bac HANpaBNATH NevaTHle BEPCHH JOKYMEHTOB N0 ajpecy:
Standard and Poor’s Credit Market Services Europe Limited, Poccis 125009 Mocksa, yn. Bosaeuxenka 4/7, ctp. 2, Henosok Lentp
«Moxosas», 3rax 7, Ha uMa Kupwunna Jlykawyka.

PelTHHTH TNPENOCTAaBNMOTCH Ha OCHOBaHWM OBmmx Vcnomul, seasmouwxcs npunoxchueM k COrMalleHwio o
TIPENOCTABNCHUA  COOTBETCTBYIOMIWX  pelTHHroB. [lpu orcyrcrsuy Takoro Cormamenus u O6mwmx Ycnosuit  peHrumru

TIPERIOCTABIIAKOTCHA B COOTBCTCTBRU € O6IIHMH VCNORUAMH, NPHIATAEMBIME K HACTOALIEMY THCHMY W WHKOPTIOPHPYCMEIMH IIYTEM
OTCHUTKH.

Mbi panet npeaocTasuTE Bam cBOM yeayrH o npucBocHmIo pelitunros. Bonce noapoGHyIo MHGOPMALKIO CMOTPHTE Ha BeO-

caifTe KoMnanun: www.standardandpoors.com. B ciyuac Bo3HHKHOBEHHA BOMpOCOB ofpawaiitecs, noxanyicra, K NPeACTABATENSM
Standard & Poor’s. Bnaronapum 3a coTpyanudecTBo ¢ komnanue#t Standard & Poor’s.

C yBaxeHWeM,

M/%/%W

Standard and Poor’s Credit Market Services Europe Limited

AHATHTHK: Kupuna Jlykawyk
+7 495 783 40 61
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Komy: Tamanio Pumanosuyy Muxanesy, [nase Ynpasicuus no Paote ¢ OUHAHCOBbLIMM HncruryTamu
Kyna:  AO «Delta Bank»

Kazaxcran 050000 Asmmarsl, ya. Tone 61 73a

Kac:  TloaTBepaaeHuA KpeAMTHOro peliTHHTA CIEYIONIEr0 BLINYCKA MEHHBIX Gymar AO «Deita Bank»:
KZT 10,000,000,000 — o6nuraumu dukcuposanHo# oxoasoctd 9.50% k noramenwmio 18 anBapx 2017 .,
ISIN: KZ2C00001709, BBiTyIenbl B paMKaX NPOFpaMMB! CPENHECPOURAIX TIPOCTHIX OGTAralH COBOKYITHEIM 0GBEMOM
KZT 50,000,000,000

YaxaeMblii r-u Muxanes,

Hacroswum nuceMom koMnanus Standard and Poor’s Credit Market Services Europe Limited (nanee — Standard & Poor’s)
TIOATBEPXAACT HIPACBOCHHEIE BLILIEYKA3AHHLIM BBITYCKaM LEHHLIX OyMar 10nrocpoyHbld KpERAHTHBIH peHTHHT Ha ypoBHe «By.

Komnanwus Standard & Poor's npexoctasnser Bam npaso nepenasath MuQopMauuio o NPHCBOCHHBIX PEHTHHTAxX
SaMHTEPECOBAHHLIM THUAM B COOTBCTCTBHH ¢ ACHCTBYIOWMM 3akoHORarenbcTBoM. OfHAKo, NaHHOE NpaBo NepeRaraTe MoAoGHYio
m«d}opMaumo (HCKJI]O'-!CHMC NPEeRCTARIAIOT npod)eccuoﬂam,ume KOHCYNIbTAHTH], CBSA3aHHEIC COOTBCTCTBYIOIMKMK XOTOBOpAMH O
KOHQHICHUMANBROCTH) BCTYTIAET B CHIy TONBKO Iocne MyGIMKAaUWH WAQOPMAUWH O NPHCBOCHHEIX peAityHrax na Beb-casire
www.standardandpoors.com. TIpH pacipocTpaHeRHH HH(OPMALMK 0 pelTHHraX B MoGo# hopme Ha moGoM BeG-caitte Bt win Baum
NPEACTABHTENH RONKHLL NIPEJIOCTARNATE NONHBIH PCHTHHTOBLI OTYET O NPOHIBEICHHOM aHAIH3E, BKIIIOYAA BCE €ro OGHORNCHNS (NpH
Hamunu). B Toli Mepe, B KOTOPOH perynupylowne Opratel ynomHoOMOYHBAIOT PEHTHHIOBEIC aTeHTCTRA NpH3HABATH B ONPEAECNCHHRIX
PETYAATOPHLIX LENSX PEHTUHIH, NPHCBOCHHBIE B pyrolt opucavkunH, Standard & Poor’s BnpaBe MpH3HaBaTh TakWe peHTHArM W
TryGNIHKOBATL COOTBETCTBYIOMME PEIICHHS Ha Beb-caliTe www.siandardandpoors.com ¢ TPHMEHEHHEM ATQARWTHOrO WIH HHOMO
uneHTHOUKATOPa, @ TaKkeE MOBBIM JPYTHM CIOCO6OM.

Jlnst noxmepxkanus pelTHNTOB KoMNankK Standard & Poor’s HeoGX0HMO TTONYHaTs BCIO HEOGXOMMMYIO MEGOpPMALMIO B
COOTBETCTBHH ¢ monoxeHusmMu OOumx Venosuit. Standard & Poor’s monaraercs ma Bac w Baumx areHToB M KOHCYNGTAaHTOB B
OTHOWICHUH TOWHOCTH, TONHOTEI M CBOCBPEMCHHOCTH WHGOpMauMy, NPENOCTaBNAcMOl B CBS3M C TPUCBOCHHEM pPEHTHHIOB, K
JATLHEHWHEX CBEACHHH, HEOOXOMMMBIX NS WX TOJUIEpkaHuA. Bclo WH(OPMAUMIO NMPOCHM HAMpABIATE B NEKTPOHHOM BHIC 1O
anpecy: kirill. lukashuk@standardandpoors.com. B cnysac npumcunmocTy npasunia 17g-5 KoMmacckn o ueHHBM GyMaram u Gupxam
CIUA (SEC) Bui Bipase omy6nuKoBbIBATE Takyl0 HHQOPMalliIo Ha COOTBETCTBYOMEM BeG-caitre. TIpu oTCYTCTBUH HH(OPMaUNH B
NCKTPOHHON (opMe WM Ha COOTBETCTBYIOUIEM Beb-caliTe npocuM Bac HanpaBiATE MEYaTHElE BEPCHH JAOKYMEHTOR MO ajpecy:
Standard and Poor’s Credit Market Services Europe Limited, Poccus 125009 Mocksa, yn. Boansuxenka 4/7, c1p. 2, lenoso# Lewrp
«MoxoBas», atax 7, ra uMa Kupwiia Jlykauryxa.

Peltrunirn  mpentoctaBAsioTcs Ha ocHoBaHWM OGwux VCioBui, SRASIOWMXCK TpunoxendeMm K Cornamenmio o
NPEROCTABACHAH  COOTBCTCTBYIOMMX peliTurros. Ilpu  orcyrcTeuM Takoro CornmamenHs H  OO6wmux  Ycnosuh  peiTHHIHM
1IPEIOCTARAAOTCA B COOTBETCTBHH ¢ OOWMMU Y CNOBUAMY, NPAIATacMbIMH K HACTOSIIEMY HCHMY ¥ WHKODIOPHPYEMBIMH NYTEM
OTCHUIKH.

Ml pansi npenocrasute Bam cBoH ycayri no mpucsoennto peiituiros. bonee noapoGHyio MHGOpPMaNMIO CMOTPHTE Ha Be6-

caftTe koMnaHuR: www.standardandpoors.com. B clysae BOSHUKNOBEHHA BOIPOCOB oGpallaliTech, MOXanyHcTa, K NPeACTABATEIAM
Standard & Poor’s. Bnaronapum 3a coTpyHHYCCTRO ¢ koMnankeit Standard & Poor’s,

C yBaxcHHEM,

Standard and Poor’s Credit Market Services Europe Limited

AHATHTHK: Kupnnn Jykawyk
+7 495 783 40 61
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Komy: T'amamo Prwanosuvy Muxanesy, Fnase Ynpasnenus no PaGote ¢ ®unancossivu Unrcturyramu
Kynma:  AO «Delta Bank»
Kasaxcran 050000 Anmatsl, ya. Tose 61 73a

Kac: TloaTBepXACHHSN KPEAUTHOTO PEHTHHI A ClIeAYIOLLero BLIycka ueHHbix Gymar AO «Delta Bank»:
KZT 40,000,000,000 — o6nuraumnn ¢uxcuposantoit goxogHoctd 7.50% k norawenwuio 27 mas 2023 r.,
ISIN: KZ2C00002038, suimymens! B paMKax [IporpaMMbl CPeAHECPOUHEIX IPOCTHIX OGHUrAllHit COBOKYTTHEIM 06hEMOM
KZT 50,000,000,000

YBaxaeMmblit r-H Muxarnes,

Hacrosuum nucsMom xommanus Standard and Poor’s Credit Market Services Europe Limited (aanee — Standard & Poor’s)
TIO/ITBEPAAAET IPHCBOCHHBIC BBILIEYKA3AHHBIM BBATYCKAM LCHHBIX GyMar JONTOCPOYHBIN KPEIUTHBIA peliTHHT Ha ypoBHe «By.

Komnanus Standard & Poor’s npenocraenser BaM npaso nepefasats HHOPMALMIiO O NPHCBOGHHEIX PeHTHHrax
3AUHTEPECOBAHHEIM HIAM B COOTBCTCTBHHA C ACHCTBYIOIIMM 3aKOHOJATenbcTBOM. ONHAKO, JIaHHOE TIPABO IICPCAaBaTh NOXOGHYO
AHGopMaLio (MCKMOYEHHE NPENCTARLAOT NPOPECCHOHANBHEIC KOHCYNbTAHThL, CBS3ANHBIC COOTBETCTBYIOUIMMH JOTOBOPaMHM O
KOHGUIEHUMANEHOCTH) BCTYNAcT B CHNY TONEKO NHocie nyGnukauns uHQOPMAWH O NPUCBOCHHBIX peHTHNrax Ha Be6-caitte
www.standardandpoors.com. TIpx pacnipocTpaneHiy HHGOPMAUHH O pcHTHRTaX B 1060k Qopme Ha moGoM Be6-calite Boi win Baum
NIPEACTABHTENH TOMDKHB! NIPENOCTABISTE NONHBIK PEHTHHIOBSIH OTYET O NPOM3BEACKHOM aHaNu3e, BKIOYaA BCC ero 0GHOBNCHHUS (NpH
Hanu4uy). B Tolf Mepe, B KOTOpOH perynupyiomiue opraubi ynoTHOMOYHBAKT PEHTHHIOBBIC ArCHTCTBA IPU3HABATEH B ONPEACNCHHBIX
PEryNATOPHBIX LEAAX PCHTHHIH, NPHCBOCHHBIE B ApYroff topucauxumu, Standard & Poor’s Bpase npu3HaBaTh TAKUE PEHTHHTH
ITyORKOBATL COOTBETCTBYIOUIME pELEHMs Ha BeG-calite www.standardandpoors.com ¢ NpPHMEHENHEM andaBUTHOrO HIH HHOrO
naeHTH(UKATOPA, a TakKe NMHGLM APYTHM CHocOGOM.

Jns monnepxanus pefithuros komnanuu Standard & Poor’s HeoGxonuMo Nonywath BCio HeolXOmnMy10 HHpOpMaALHIO B
COOTBETCTBHH ¢ NonoxkeHHaMu O6mmx Ycmosnii. Standard & Poor’s nonaraercs Ha Bac w Baumrx arcHToB B KonCynbTautos B
OTHOLUCHHH TOYHOCTH, MOJHOTH! W CBOCBPCMCHHOCTH mubopMauvm, npeuoc‘rannzcwloﬁ B CBA3M C TIPHCBOCHHUCM pCﬁ‘[‘HHl'OB, H
DATLHENIUX CBENCHUH, HeoOXOAMMBIX UL MX ToARepXkaHdA. Bclo MHQopMauuio NPpOCHM HAMpaBliNTh B JJEKTPOHHOM BHIE MO
anpecy: kirill. lukashuk@standardandpoors.com. B ciydae npuMeHuMocTH nipasuiia 17g-5 KoMuccuu o ueBHsIM GyMaraM 1 GHpxam
CIHA (SEC) Bb! Bnipase omyGnMKOBBIBATh Takylo KHQOpPMAUHIO Ha COOTRETCTRYIOWEM BeG-calite. ITpu otcyTcTBiu undopMaumuy B
IMEKTPOHHON opMe MAM Ha COOTBETCTBYIOUIEM BeG-caiiTe mpocHM Bac HampasnaTh NMEYaTHLIC BEPCHM JOKYMEHTOB IO ajpecy:
Standard and Poor’s Credit Market Services Europe Limited, Poccus 125009 Mockea, yn. Bosasuxenka 4/7, crp. 2, Jlenoroii Lientp
«MoxoBas», 31ax 7, Ha wma Kupuana Jlykamryka.

PeTWHIMH TpeNocTaBAMOTCE Ha ocHoBaHuu O6mux  Yciowif, sensiommxcs mnpHnoxkeHueM k  Cornamernuio o
NpeOCTABNCHUH COOTBETCTBYIOWMX pedtrunror. Tlpu ortcyrcreuM Takoro Cornamenns W O6mmxX VYcnoBul  peHTHHIH
NPEROCTARNMOTC B COOTBETCTBUM ¢ OO6mMMH VCIOBUAMH, NPUIAraeMBIMA K HACTOAIIEMY NUCEMY H MHKOPHOPUPYEMBLIMH MYyTEM
OTCBUIKH.

Mgl panst peaocTaBuTs Bam cBOM ycnyry no npucoenio peiitunros. Bosiee noapoGHy o KHGOPMAIAIO CMOTPHTE Ha BeG-
cafite koMnaHWW: www.standardandpoors.com. B cnyyac BO3HHKHOBCHHA BOMPOCOB obpailafrecs, MOKATYHCTa, K NpENCTaBATENAM
Standard & Poor’s. Bnaroaapim 3a coTpyaHnecTBo ¢ koMnanueit Standard & Poor’s,

C yBaxeHMeM,

CFlord 5 o

Standard and Poor’s Credit Market Services Europe Limited

AHanuTHK: Kupunn Jlyxawyx
+7 495783 40 61




Standard & Poor’s Ratings Services
Terms and Conditions
Applicable To
Corporate Ratings

1, Scope of Rating

The Company understands and agrees that (i) an issuer
rating reflects Standard & Poor’s current opinion of the
Company’s overall financial capacity to pay its financial
obligations as they come due, (ii) an issue rating reflects
Standard & Poor’s current opinion of the likelihood that the
Company will make payments of principal and interest on a
timely basis in accordance with the terms of the obligation,
(iii) a rating is an opinion and is not a verifiable statement of
fact, (iv) ratings are based on information supplied to
Standard & Poor’s by the Company or by its agents and
upon other information obtained by Standard & Poor’s from
other sources it considers reliable, (v) Standard & Poor’s
does not perform an audit in connection with any rating and
a rating does not represent an audit by Standard & Poor’s,
(vi) Standard & Poor’s relies on the Company, its
accountants, counsel, and other experts for the accuracy and
completeness of the information submitted in connection
with the rating and surveillance process, (vii) Standard &
Poor’s undertakes no duty of due diligence or independent
verification of any information, (viii} Standard & Poor’s
does not and cannot guarantee the accuracy, completeness,
or timeliness of the information relied on in connection with
a rating or the results obtained from the use of such
information, (ix) Standard & Poor’s may raise, lower,
suspend, place on CreditWatch, or withdraw a rating at any
time, in Standard & Poor’s sole discretion, and (x) a rating is
not a "market" rating nor a recommendation to buy, hold, or
sell any financial obligation.

2. Publication

Standard & Poor’s reserves the right to publish, disseminate,
or license others to publish or disseminate the rating and the
rationale for the rating unless the Company specifically
requests that the rating be assigned and maintained on a
confidential basis. If a confidential rating subsequently
becomes public through disclosure by the Company or a
third party other than Standard & Poor’s, Standard &
Poor’s reserves the right to publish it. As a matter of
policy, Standard & Poor’s publishes ratings for all public
issues in the U.S. market and U.S. 144A issues with
registration rights.  Standard & Poor’s may publish
explanations of Standard & Poor’s ratings criteria from time
to time and nothing in this Agreement shall be construed as

O6mue Verosus,
npuMeHumble k Kopnopatusneim Peiituaram
Heapasaenenns PeliTHHroBBIX Yeayr
Standard & Poor’s

1. PelfTunr

Komnanua nowumaer u cornacka, uyro: (i) pedtunr
3MHTEHTA OTpaxaeT Texyuiee MHcHue Standard & Poor’s
0 ¢unancoBOl crocobHoctH KoMnauuu CBOEBPEMEHHO
VCTONHATE CBOH IIaTEXHbIC 06a3aTenbeTsa, (ii) pedTunr
JIONTOBOTO OOS3ATENECTRA OTPAXAET TeKylIee MHeHHe
Standard & Poor's o BeposTHOCTH cBOeBpeMenHoOH
BRINJIATH OCHOBHOTO JIONITa W MPOLEHTOB B COOTBETCTBHH
€ UX YCIOBUAMH, (iii) pelTUHT sABNseTca MHEHUEM K He
ABIACTCA YCTaHOBNCHHEM (akTa, KOTOPbIA MoXer GhiTh
nposepeH; (iv) pelTHHIH OCHOBaHH Ha HHpOpMaLHy,
npegocrasnennol Standard & Poor’s KoMnarueii uin ee
areHTaMH, H Ha Jpyrod HHGOPMALMK, NOMy4eHHOMN
Standard & Poor’s H3 JIpyruX HCTOYHHKOB, KOTOphIe OHa
CoYTET HanexHbiMK; (v) Standard & Poor’s He npoBoauT
ayINT B CBA3W C NPUCBOCHHEM moGoro peiTHHra u
PEATHHT He ABAJETCH ayuTopckoif mposepkoil Standard
& Poor’s; (vi) Standard & Poor’s nonaraer, uro
TO4UHOCTh H NONHOTA WH(OPMAlMH, NPELOCTaBAECHHON
ANA TNPHCBOEHUS peHTHHra M AN HaGmoReHHs 33 HUM
Ghina  mpoBepena Komnawuei, ee GyxranTcpamu,
IOPHCTaMK H APYTHMH crietdamnctamu; (vii) Standard &
Poor’s He 06s3aHa MPOBOUTE NPOBEPKY AOCTOBEPHOCTH
npenoctaBneHHbrx  Komnawneldl  pokyMentos W
ungopMaumy; (viii) Standard & Poor’s ue rapantapyer u
HE  MOXKET TapaHTMpOBaTh  TOYHOCTb, MONHOTY,
OTEPaTHBHOCTh HJIK JOCTOBECPHOCTE WH(OPMANHH, Ha
KOTOPOH  OCHOBaH  pPCHTHHI  HIM  PE3yNBTaToOB
Ucronb30Banus Takol HHbopmaunu; (ix) Standard &
Poor’s B moGo# MOMEHT no cBoemy HCKIIOYHTENBHOMY
YCMOTPEHHIO BNIpaBe TIOBBLICHTE, NIOHH3HTb,
UPHOCTAaHOBHTE WM  OTO3Barh PelTHHr, a Takxe
NpucBOUTL eMy cratyc «CreditWatch»; (x) PefiTHHT He
AB/IRCTCA “PBIHOYHLIM™ PeHTHHIOM WIIH peKxoMenfauueit
NOKYNarh, COXPAHATE BO BIANCHWH WM TPONABATH
¢unancossic 06a3aTenbCcTBa KOMNANKH HAH HHOTO JMUA.
2. Tly6auxauns

Standard & Poor’s ocraBaser 3a cofol npaso
My6IMKOBaTh, pPACNpPOCTPaHATh, WMAH MPEAOCTABIATH
TpeTbUM NHLAM npaso myGnHKauuu Wi
pacrpocTpaHeHHA pelTHHra U ero oBOCHOBAHMSA, €CITH
Komnanus ne nanpasur Standard & Poor’s nuceMenHy10
npocsly 06 obpatHom. Ecnu  KOHOHIEHUHATBHEIN
PCATHHT CTAHCT NMyGNHYHBIM BCNEACTBHE €T0 PaCKPHITHA
Komnanueli unu TpeTewM nHUOM, Standard & Poor's
ocTaBiAeT 3a coGodl npaBo cacnaTh Takod peiiTmur
ny6auuneiM. Tlomatukol Standard & Poor’s sBisercs
ony6nukosanue PpeRTUHIOE, NPHCRAHBAEMBIX
MyGNWYHEIM BEITYCKAaM M BHIMYCKaM 1o mpasuty 144A
3akoHonarenbctea CIUIA o meHHbix Gymarax Ha peiike




limiting Standard & Poor’s ability to modify or refine
Standard & Poor’s criteria at any time as Standard & Poor’s
deems appropriate.

3. Information to be Provided by the Company

The Company shall meet with Standard & Poor’s for an
analytic review at any reasonable time Standard & Poor’s
requests. The Company also agrees to provide Standard &
Poor’s promptly with all information relevant to the rating
and surveillance of the rating including information on
material changes to information previously supplied to
Standard & Poor’s. The rating may be affected by Standard
& Poor’s opinion of the accuracy, completeness,
timeliness, and reliability of information received from the
Company or its agents. Standard & Poor’s undertakes no
duty of due diligence or independent verification of
information provided by the Company or its agents.
Standard & Poor’s reserves the right to withdraw the rating
if the Company or its agents fails to provide Standard &
Poor’s with accurate, complete, timely, or reliable
information.

4. Confidential Information

For purposes of this Agreement, “Confidential
Information™ shall mean information received by Standard
& Poor’s from the Company which has been marked
“Proprictary and Confidential” or in respect of which
Standard & Poor’s has received from the Company
specific written notice of its proprietary and confidential
nature.

Notwithstanding the foregoing, information disclosed by
the Company shall not be deemed to be Confidential
Information, and Standard & Poor’s shall have no
obligation to treat such information as Confidential
Information, if such information (i) was substantially
known by Standard & Poor’s at the time of such
disclosure, (ii) was known to the public at the time of such
disclosure, (iii) becomes known to the public (other than
by Standard & Poor’s act) subsequent to such disclosure,
(iv) is disclosed lawfully to Standard & Poor’s by a third
party subsequent to such disclosure, (v) is developed
independently by Standard & Poor’s without reference to
the Confidential Information, (vi) is approved in writing by
the Company for public disclosure, or (vii) is required by
law to be disclosed by the Company or Standard & Poor’s,
provided that notice of such required disclosure is given to
the Company if such notice is permitted by law.

CIIA. Standard & Poor’s snpase nyGIHKORATh
Pa3bACHCHHA  OTHOCHTENLHO CONEPKAHHS KpHTEpUeB
npucBoeHus pefitnara Standard & Poor’s s moGoe BpeMA
10 CBOEMY YCMOTPCHHIO M HHYTO B HACTOAIICM
CornalicHHH  He  Moxer paccMarTpuBaThCcs  Kak
orpannvende npas Standard & Poor’s uaMeHATH WM
YTOUHATL YKa3aHHBIC KpUTEpHK B Ino6OC Bpems, mo
CBOEMY YCMOTPEHHIO.

3. Undopmanus, npegocraninemas Komnanmeit
Komnanus obsasyercs no 3anpocy Standard & Poor’s
NPOBOAUTL BCTPEYH € €€ MNPEACTaBHTCAIMH B MoBoe
Pa3yMHOE BpEMs C LENbIO NPOBECHAS aHATUTHYECCKOrQ
o63opa. Kommauus ofssyerci HesaMeTHTENBHO
Hanpasnath  Standard & Poor’s mHpopmauuio B
OTHOLICHKH PEATHHIra H HaGMONCHHA 33 HUM, BKITIONAs
WHPOPMALMIO O CyIIECTBEHHBIX H3MEHCHHIX B panee
MPEROCTaBNEHHOA HMHGopMauMM o Komnanwn. Ha
PeATHHr MoxeT oBMMATE MHeHHC Standard & Poor’s o
TOUHOCTH, TONHOTE, OMNEPaTHBHOCTH H JOCTOBEPHOCTH
mojiyucHHOA or  KoMnamuM wMmM  ee  arenrtos
uropmanun. Standard & Poor’s ue ofa3ana TPOBOAKTL
TIpoBEpKY JAOCTOBEPHOCTH NpEROCTABICHHBIX
Komnanueli wunm  ee arentaMm  jfokymentos u
unpopmatmn. Standard & Poor’s BIIpaBE OTO3BATH
PEATHHr B cnyvae Henpexcrasnenus Komnannel wiu ee

areHTaMH  TOYHOH, MOJHOM, oneparuBHOM  unm
AOCTOBEpHOR HHGOPMALHH.

4. Kouduenunanenan snpopmauns

Jlna uenel  Hactosmero  CornarueHus TepMHH
«Kondunenunansnas HHpopMaumsny» O3Hayaer

uHpopmaumo, nosiyvennylo Standard & Poor’s or
KoMnanun, npu ycnoBuy, 4to Takas undopMauns uMeet
uometky «Proprietary and Confidentialy wumm B
OTHOIIEHHH TakoH undopmauuu Standard & Poor’s
nomywhna or KoMnanuu npsmoe NHCEMEHHOE ykasaHue
Ha TO, 4To WH)OPMAUMS HOCHT YacTHeil ¥
KOHQUAEHIHANBHBIH XapakTep.

BHE 3aBHCHMOCTH OT CKa3aHHOTO BbilIe, packpeItas
Komnanuel  ungopmanmus e 6ymer  cuumtatnes
Kouduuenuuansnoi uagopMauued, eciM  Takas
uHpopmauus (i) 6bima Bo MHOTOM H3BecTHa Standard &
Poor’s B MOMeHT Taxoro packpeitns; (ii) 6bina usBectia
ODIICCTBENHOCTH B MOMEHT TaKOro packpbitus; (iii)
CTana N0CTORHHEM OGLIECTBCHHOCTH (HE B pesymbTate
Aedicteus Standard & Poor’s) mocre Takoro PacKphITHS;
(iv) npasomepHo packpuita Standard & Poor’s Tperbel
CTOPOHOH mocle  Takoro  packpeiTHs; (V) Owina
CaMOCTOATeNbHO paspaborana Standard & Poor’s Ges
Hcronk3oBanus KongunenusansHolt undopmauun (vi)
MOXET GBITh MYGNHYHO PacKpLITa B CHIY MHCEMEHHOTO
paspewenns Kommannw; wmd  (vii) jgomxHa 6BITh
packpeita Komnawned wnu Standard & Poor’s 8
COOTBETCTBAY C 33KOHOM TIDH YCNOBHH HaNpabieHHs
KoMmnanuu yBenoM:IeHMS 0 HeOGXONMMOCTH Takoro
PacKpLiTHR B  CIly4ae, €C/IH TakKoe YBEAOMJEHHE
paspellteno JeHCTBYIOMNM 3aKOHOAATEIbCTBOM,




Commencing on the date hereof, Standard & Poor’s will
use Confidential Information only in connection with the
assignment and monitoring of ratings and will not directly
disclose any Confidential Information to any third party.

Standard & Poor’s may also use Confidential Information
for research and modeling purposes provided that the
Confidential Information is not presented in a way that can
be directly tied to the Company.

The Company agrees that the Confidential Information
may be used to raise, lower, suspend, withdraw, place on
CreditWatch, and change the Outlook assigned to any
rating if the Confidential Information is not directly
disclosed.

S. Standard & Poor’s Not an Advisor, Fiduciary, or
Expert

The Company understands and agrees that Standard &
Poor’s is not acting as an investment, financial, or other
advisor to the Company and that the Company should not
and cannot rely upon the rating or any other information
provided by Standard & Poor’s as investment or financial
advice.

Nothing in this Agreement is intended to or should be
construed as creating a fiduciary relationship between
Standard & Poor’s and the Company or between Standard
& Poor’s and recipients of the rating. The Company
understands and agrees that Standard & Poor’s has not
consented to and will not consent to being named an
“‘expert” under any applicable securities laws.

6. Limitation on Damages

The Company agrees that, except for Standard & Poor's
gross negligence or willful misconduct, Standard & Poor's,
its officers, directors, shareholders, employees and agents
shall not be liable to the Company or any other person for
any actions, damages, claims, liabilities, costs expenses or
losses in any way arising out of or relating to the rating or
the related analytic services provided in an aggregate
amount in excess of threc times the aggregate fees paid to
Standard & Poor's for the rating or services up to a
maximum of US$1,000,000.

In no event shall Standard & Poor's, it's officers, directors,
shareholders, employees or agents be liable for any
consequential, special, indirect, incidental, punitive or
exemplary damages, costs, expenses, legal fees or losses
(including, without limitation, lost profits and opportunity

C nate noamucanus vactoswero Cornawenus Standard
& PoOr's rapaHTHpyeT, 4TO OHAa H ee arenThl u
NOAPAR4MKH OYRyT menonbionats KoHguaeHunansayio
MHQGOPMAUHIO HCKOUHTENIBHO JUIA Henel MpUcBOeHNs
peliTiuroe 1 HaGmoneHHs 33 HuUMH, ¥ He Gyxer npsMo
packpeBath mobylo Konuaenunaisuyo uadopmanio
KaKUM-THOO TPETBHM IHUaM.

Standard & Poor’s Takke BNpaBe HCHOJBIOBATH
Kondunenunanbhyio undopMmaumio Ans necaeqosanuii u
HOCTPOEHHA Mojenen npH yCIOBUH, 4T
Kondunenunanshas undopMauns He npeacraBnserca B
dbopme, no3Bonsowei cazath ee ¢ Komnanueit.
Komnauns  cormacwa, wro  Koupuaenumaibnas
uHGOpMAlHA  MOXET OLITL  WMCMoNb3oBaHa N
TIOBBILICHHA, HOHHXEHHS, IPHOCTAHOBNIEHHA HJIH OT3BIBA
moboro  peHTHHra, NPHCBOGHHA TAKOMY pEHTHHrY
craryca «CreditWatch», npu ycnosuu, uto 5T0 He
NoBJieYeT 3a coboit TTpSMOTo PacKphITHA
Konpunenunansrod nHpopmauny.

5. Standard & Poor’s He siReTCH KoHCYILTaHTOM,
AreHTOM WJIH SKCIepToM

Komnanua nonumaer u cornawaercs, yto Standard &
Poor’s He ABAACTCH HHBECTHUMOHHEIM, GHHAHCOBLIM UIIH
HHBIM KOHCYJILTAHTOM (coBeTHHKOM) Kommannu, M uTo
KoMmnanust He MOXCT M HE JOMXKHA RONaratbes Ha
peTHHr  waum mobyo  apyryio  uHdopMaumio,
npenocrasnedHyro  Standard & Poor’s, kax Ha
(HHAHCOBBI WIIH HHBECTHUMOHHKLIA COBeT,

Hu oo monoxenne Hactosmero Cornamerus He uMeer
UENBIO CO3LAHKE H HE JIOMKHO TOJKOBAThCA B MONB3Y
CO3ManNs GUAYLUMApHHIX OTHOWIEHMHA Mexay Standard &
Poor’s, n Komnawueii mmu Standard & Poor’s, u
nogyyarensMu  pefithera. Komnanus nonumaer wu
cornacHa, uto Standard & Poor’s He cornamaercs u e
COTNIaCHTCS  WMENOBAThCA  «IKCIIEPTOM» B CMBICHE
TIPEMCHEMOTO 3aKOHOAATENLCTRA O LeHHAX SyMarax.

6. Orpannvenne OTBeTcTReRHOCTH

Komnanns cornacka, 4To, 33 MCkOYeHHeM Ciydaes
rpyGoH HEOPEXHOCTH MITH YMBILLTEHHO!H BHHRI, Standard
& Poor’s, e JOMKHOCTHEIE JHUS, HHPEKTOpA,
aKUMOHEPHI, COTPYAHMKM M MX areHTH He HecyT
OTBETCTBEHHOCTH 32 mobkle  neHcTBHA,  YObITkH,
NPETEH3NH,  NONTOBBIE  O0A3aTENBCTBA,  M3AEPXKKH,
pacxofibl WM TmoTepn KOMNaHKH WIW TPETBHX JIHLI
moBEM  06pasoM  CBA3AHHLKIE C pPEHTHHIOM MK
COTIY TCTBYIOIMMH aHATHTHYECKHMH YCTYraMH B CyMMe
B COBOKYNHOCTH NpEBbILIAMOILEH TPOHHOH CyMMapHbii
pasMep BO3HAarpakKAeHus, BbilladeHHoro Standard &
Poor’s 3a peftrusr, no ne Gonee 1000000 monnapos
CILIA.

Hu npu kaxux obcrodrenscreax Standard & Poor’s, eé
JIOIDKHOCTHBIE JTHLIE, IMPEKTOpPA, aKUHOHEPH], PaGOTHAKH
HIH areHTHl HE HECYT OTBETCTBEHHOCTh 3a NoGkhle
KOCBCHHbIE, HOMOJHHUTENbHBIE, HEMpAMbE, NobGounble,
WwrpadHuie YOLITKH, H3JIEPKKH, 3aTPATH, PACXOAl Ha




costs).

In furtherance and not in limitation of the foregoing,
Standard & Poor’s will not be liable in respect of any
decisions made by the Company or any other person as a
result of the issuance of the rating or the related analytic
services provided by Standard & Poor's hereunder or based
on anything that appears to be advice or recommendations.

The provisions of this paragraph shall apply regardless of
the form of action, damage, claim, liability, cost, expense
or loss, whether in contract, statute, tort (including, without
limitation, negligence) or otherwise, howsoever caused or
arising.

Nothing in this paragraph shall operate to exclude or
restrict Standard & Poor's liability for (a) death or personal
injury resulting from negligence or (b) fraud.

The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.
The Company acknowledges and agrees that Standard &
Poor's does not waive any protections, privileges, or
defences it may have under any law, including but not
limited to, laws relating to freedom of expression.

1. Term

This Agreement shall terminate when the ratings are
withdrawn.

Notwithstanding the foregoing, the paragraphs above,
“Confidential Information”, “Standard & Poor’s Not an
Advisor, Fiduciary, or Expert” and “Limitation on
Damages”, shall survive the termination of this Agreement
or any withdrawal of a rating,

8. Third Parties

Nothing in this Agreement, or the rating when issued, is
intended or should be construed as creating any rights on
behalf of any third partics, including, without limitation,
any recipient of the rating. No person is intended as a third
party beneficiary to this Agreement or to the rating when
issued. A person who is not a party to this Agreement shall
have no rights under the Agreement to enforce any term of
this Agreement.

9. Binding Effect

This Agreement shall be binding on, and inure to the benefit
of, the parties hereto and their successors and assigns.

10. Severability

IOPUCTOB HIM TIOTEPH, (BKMOYAA, HO HE OrPaHHYHBAACH,
YTYWICHHYIO BRIMOJY ¥ M3EpXKH).

B nponomkenme W wWe orpasnumsas CYIHOCTH
BBIUEU3NOKEHHOrO, Standard & Poor’s we Gyaer wecrn
OTRETCTBCHHOCT B OTHOWEHWH JOGBIX  peuleHuH,
NPHHATLIX KOMMaHHelH WK HHEIM NHLOM, B pesynbrare
TIPHCBOECHH A pcﬁ'rm{ra HIH OCYUICCTBIEHHSA
CONYTCTBYIOIIHX BHATHTHYECKHX yenyr,
npenocrasnsemMsix Standard & Poor’s Ha ocHoBamHK
BCEro TOTO, YTO MOXET OBITh MCTOJNKOBAHO B KauecTse
COBETA HIIM PEKOMCHIAIIHK.

Monoxenns HacTosLero OyHKTa  neHcraylor
HE3ABUCUMO  OT  Xapaktepa jaeHcTBuii, y6rITKOB,
TIPCTCH3NH, OTBETCTBEHHOCTH, W3ACPXEK, PACXOA0B WIH
NOTEPh KaK B OTHOWCHHH KOHTPAKTa, 3aKOHONATEILHOID
aKTa, JENHKTa (BKIOYAY, HO He OTpaHH4HBAACH,
HEOpPEKHOCTB), TaK H B OTHOIEHHH poyero.

Huuto B nactosmeli cratee He wuckmouaer u me
OrpaHR4MBAET OTBETCTBENHOCTE Standard & Poor’s 3a (a)
THOeNb HIH TPaBMY B Pe3yNbTaTe HeGPeXHOCTH Wi (b)
MOLIEHHHYECTBO,

HenclicTBrTeNEHOCTE, NPOTHBO3aKOHHOCTE WIH
HCBO3MOXHOCTb TPUBEACHUA B HCHOJHEHHE NHOGBIX
TOJIOKEHUHA HacTOSWEeH CTaThH He BIMAET M He
ocnabnser pcHcTBHE OCTWIBHOR WYacTH HacTOSILCH
crated. Komnanus npwsnaer w cornamsaercs, urto
Standard & Poor’s He 0TKa3bIBAETCA HU OT KAKMX 3ALINT,
NPHBWICTHH, BOIMOXHEIX Ha OCHOBAHWH JOGBIX
33KOHOB, BKJIIOYAd, HO HE OrpaHUYWBANCh, 3aKOHBI 0
cBOGO/IE BRIpaXCHHUA,

1. Cpoxk geficTeny Cornaurekus

Hacroswee Cornamenue npexpawaer aefictsosats c
MOMEHTA OT3biBa PeliThnra.

Hesaupas Ha BhluECKasaHHOe, TNoNOXeHHs craTeit
«KonduaeHuwanshas  uadopmamma», «Standard &
Poor’s He sABNseTcs KOHCYJNLTAHTOM, areHTOM HIH
oKkciepToM» U «Orpannyenne  OTBETCTBEHHOCTH),
OCTAIOTCA B CHNIE TNoOCNe TIDCKPAIUEHHA JCHCTBHA
HacTostuiero CornaureHns YIM OT36Ba peiTHH A,

8. TperkH nuna

Hu onHo nonokehue Hacrosiiero COMMAUICHMS, WM
pelTHHIa, TOCNE €r0 NPHCBOEHHS HE HMEET LENbio
CO3ZaHHE W HE JOKHO TOJKOBATBCA B NOJIB3Y CO3NAHMA
KakHX-TH60 npas and  Kakux-muGO TPeTLHX NML,
BKJIIOYas, HO HE OIPaHMYMBANCHL, MOGHIX lonyvareneh
pefiTiira. Hukakne nuua He mnoapasyMesaloTes B

ka4yecTBE TPETBHX CTOPOH ~  BRITOLOMOTYYaTenedt
HacTosero  Cornaiienys, TNPHACBOEHHOTO PEHTHHIA.
Jluno, me sBnTOWeecs cTopoHoH  HacToAuero

Cornauenus, 1i¢ UMeeT IipaBa PHBOJUTE B HCTIOAHEHHE
ycioBus HacTogulero CornameHus.

9. O6s3aTenbHOCTE

Hacrosimee Cornaurene off3aTensHO M AeHcTBYeT B

HHTEpecax 3aKITIOYHBIIUX ero CropoH, ux
TIPABOTIPEEMHIKOB U LICCCHOHAPHEB.
10. Jleanmocts




In the event that any term or provision of this Agreement
shall be held to be invalid, void, or unenforceable, then the
remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and provision
shall be valid and enforceable to the fullest extent
permitted by faw.

11. Complete Agreement

This Agreement constitutes the complete agreement
between the parties with respect to its subject matter. This
Agreement may not be modified except in a writing signed
by authorized representatives of both parties.

B ciyuae ecnin kakoe-nmu6o MonokenHe WacTosmiero
Cornawenns Gyner npusHano HEIEHCTBHTE ILHbIM,
HHYTOXHBIM HNH HC HMEIOLIKM  UCKOBOH 3aUIMThI,
ocranbHoe  Cornawene He 6yayr 3aTPOHYTO  WIIH
NPH3HAHO Heneﬁcreu’renbﬂuu, a KaXA0C Takoe
nonoxenne GyxeT AeHCTBHTENBHO W HMETh HCKOBYK)
3ALIATY HACKOJABKO 3TO BO3MOXKHO B COOTBETCTBUH C
3aKOHOM.

11. Hepemumocts Cornamenus

Hactosmee  Cornamenwe,  coctaBiser  mommoe
COrNAWIERHE MCKIY CTOPOHAMM B OTHOWICHHH €Io
npenMera. Cornawenke MokeT GhLTh H3MeHeHO Wi
AOTOIHEHO HCKITIOYHTENBHO MOCPEICTBOM COCTABJICHUS
CTOpOHaMH [THCEMEHHOTO NOKYMEHTA, MOAMHCAHHOO HX
YHUOJTHOMOYEHHBIMK NpPENCTABHTENAMH,






