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=5 >FD4:>4NFEO 6 D<=4=E>6>= >FG5F=>EF< (=5 >>DD5>F<DGNM<5 E>5L?F<O). �E?< =5 >>DD5>F<DGNM<5
E>5OF<O EGM5EF65==O, F> <=D>D<4F<O > =<E 4>JD>=4 5OFL pacKpblTa 6 ?D<<5G4=<OE > D<=4=E>6>=
>FG5F=>EF<.

4. �5?:rEF< EGM5EF65==OE >F5=>> DG>>6>4EF64 ? <EF>G=<>?t =5>?D545?5==>EF? >F5=>>

�>47>F>6>4 D<=4=E>6>= >FG5F=>EF< �5M5EF64 FD55G5F >F DG>>6>4EF64 45?4FL >F5=><, >>F>DO5 6?<ONF =4
?D54EF46JI5==O5 6 >FG5F=>EF< EG<<O 4>F<6>6 < >5O74F5?LEF6 =4 >FG5F=}.N 44FG, 4 F4>65 EG<<O 4>E>4>6 <

D4EE>4>� 6 F5G5=<5 74>>=G<6,57>EO ?5D<�44. ý>>6>�EF6> D5ry?/D=> ?D>6>�<F >F5=>G E6><E EG645=<= <

>F5=>>. $G>>6>4EF6> >E=>6O645F E6>< >F5=>< < EG645=<O =4 <EF>D<G5E>>< >?OF5 < =4 D47?<G=OE

D4>F>D4E, >>F>DO5 EG<F4NFE/ D47G<=O<� 6 44==O% >5EF>OF5?LEF6�lE. $4>7<G5E><5 D57G?LF4FO <>7GF

>F?<G4FLEO >F 44==OE >F5=>> ?D< D47?<G=LrE 4>?GM5=<OE < GE?>6<OE.

D4EG5F=O5 >F5=>< < 4>?GM5=<O D4EE<>F5=O =4 >E=>64=<< =5?D5DO6=>EF< 45OF5?L=>EF<, �7<5=5=<O

5GE7LrF5DE><E D4EG5F>6 >FDar>aNFEO 6 F>< ?5D<>45, 6 >>F>D>< MF< <7<5=5=<O ?D><7>?I?<.

>E=>6=O5 4>?GM5=<JI < ?D>G<5 >E=>6=O5 <EF>G=<>< =5>?D545?5==>OF< 6 >F5=>4E =4 >FG5F=GN 4>FG,

>>F>DO5 <>7GF ?>E?G6r7L ?D<G<=>= EGM5EF65==OE >>DD5>F<D>6>> 54?4=E>6>= EF><<>EF< 4>F<6>6 <

>5O74F5?,EF6, D4EE<4FD<64NFEO =<65.

�5 5E F5=5= 45 D u=4=E> BbIx 4>mu6> 6

>5M5EF6> ?D<7=45F D575D6O ?>4 >6<445<O5 >D54<F=O5 G5OF>< ?> 455<F>DE>>= 744>?65==>EF<. �D<

>F5=>5 >6<445<OE >D54<F=OE G5OF>>6 �5M5EF6> ?D<<5=<?> G?D>M5==O= ?>4E>4, ?D5.ryE<>FD5==O=

EF4=44DF><, < D4EEG<F4JI> >6<445<O5 >D54<F=O5 G5OF>< =4 65EL ED>> 6<7=< 44==OE D<=4=E>6OE 4>F<6>6.

�5M5EF6> <E?>?L7>64?> <>45?L >F5=>G=OE D575D6>6, >>F>D4O ?>47>FO6JI5=4 E GG5F>< ?D>L?>7> >?OF4

6>7=<>=>65=<O >D54<F=L6G5OF>>6, E>>DD5>F<D>64==OE E GG9F>< D4>FElD>6 E?5F<D<G=OE4IO 745<M<>4 <

>5M<E M>>=><<G5E><E GE?>6<=.

f[?O 6E5E >EFzl?L=OE D<=4=E>6OE <=EFDG<5=F>6 �5M5EF6> ?D<7=45F >D54<F=O5 G5OF><, >6<445<O5 74 65EL

ED>> 45=EF6<O D<=4=E>6>7> <=EFDG<5=F4, 6 <><5=F EGM5EF65==>7> G65?<G5=<JI >D54<F=>7> D<E>4 E

<><5=F4 ?5D6>=4G4JIL=>7> ?D<7=4=<O D<=4=E>6>7> <=EFDG<5=F4.

>5M5EF6> EG<F45F, GF> ?D><7>L?> EGM5EF65==>5 G65?<G5=<5 �D54<F=>7(E D<E>4, 5E?< 6O??4FO ?> 4>7>6>DG

?D>ED>G5=O 5>?55 G5< =4 90 4=5=. &4>65 EG<F45FEO, GF> ?> D<=4=E>6>h{G 4>F<6G ?D><7>L5? 45D>?F, 5E?<

??4F56< ?> 4>7>6>DG ?D>ED>G5=O =4 180 4=5=.

�>?57=Lt,il ED>> E?GuE5L, ocLoBLblx ED5dEm6 u =5<4m5DL4L=LlE 4>mu6>6

>5M5EF6> >F5=<645F >EF46L<=EO ED>> ?>?57=>= E.7ry65O >5N5>F>6 >E=>6=OE ED54EF6 < =5<4F5D<tLL=,OE

4>F<6>6, ?> <5=LL5= <5D5, =4 >>=5F >464>7> >FG5F=>7> ?5D<>44, < 5E.?< >6<44=<Jr >F?<G4NFEO >F D4=55

E45?4==OE >F5=>>, F> <7<5=5=<JI GG<FO64NFEO >4> <7<5=5=<JI 6 5GE74?F5DE><E >F5=>4E 6 E>>F65FEF6<< E

<E$> 8 <'G5F=4O ?>?<F<>4, <7<5=5=<O 6 5GE74?F5DE><E >F5=>6 < >L<5>L>.

� F5=>> 4?4O=uO >m?>EtE5==>z> ?>d>E>d=>z> HaJ.oza

=4 >46?GN >FG5F=GN 44FG DG>>6>4EF6> �5M5EF64 >?D545?O5F 5G?GG55 6?<O=<5 >F?>65==>7> ?>4>E>4=>7>

=4?>74 ?GF5< E65D>< 54?4=E>6>= EF><<>EF< 4>7<6>6 < >5O74F5?,,%&�l �$�6545==>= 6 D<=4=E>6>=

>FG5F=>EF<, E E>>F65FEF6GNM5= =4?>7>6>= 547>=. >F?>65==O5 4>F<6LI < >5O74F5?LEF64 >F5=<64NFEO ?>

=il?>7>6LI< EF46>4<, ?D<<5=<<O< > ?5D<>4G 6 >>F>D>< >6<445FEO D54?<74F<O 4>F<6>6 < ?>74L5=<5

>5O74F5?LEF6. >F?>65==O5 =4?>7>6O5 4>F<6O ?D<7=4NFEO E GG5F>< 65D>OF=>EF< =4?<G<O 6 5G4GM5<

4>EF4F>G=>= =4?>7>>5?4745<>= ?D<5O?<, <7 >>F>D>= <>F? 5OFl, 6OGF5=O 6D5<5==O5 D47=<FO,

?D<=<<45<O5 4IO F5?5= =4?>7>>5?>65=<O. >F?>65==O5 =4JI>7>6O5 4>F<6O >F5=<64NFEO =4 >464GN

>FG5F=GN 44FG < G<5=LL4NFEO 6 F>= EF5?5=<, 6 >>F>D>= =5 EyM5EF6G5F 65D>OF=>EF< F>7>, GF>

E>>F65FEiF�GNM<5 =4JI>7>6O5 6O7>4O 5G?GF D54?<7>64=O.

%FD4=<F4 2| ?7 42



�� <<$riG4t5 Asset �4?4g5m5?,>
�D?<5G4rrrrO > D<=4?E>6>� >FG5F�>EF< 74 7>4, 74>>FG?6L<=EO 31 45>45DO 2023 7>44 (?D>4>?65=<5)

5. �5D5E<>FDED46=<F5.?L=>= <=D>D<4F<<

�?D545?5==O5 EG<<O 6 >FG5F5 > D<=4=E>6>< ?>?>65=<< ?> E>EF>O=<I> =4 3l 45>45DO2022, 6 >FG5F5 >
��N>5=<< 45=56=OE ED54EF6 74 7>4, 74>>=G<6L<=EO �l 45>45DO 2022 r>44, 5O?< ?5D5E<>FD5=O
DG>>6>4EF6>< �><?4=<< 4?O G?GGL5=<O ?D54EF46?5=<O =5>>F>DOE 44==LtE 6 D<=4=E>6>= >FG5F=>EF,<.
�?<E4=<5 ?5D5E<>FD5==LtE EF4F5= D<=4=E>6>= >FGsF=>EF< ?D<6545=> =N>5:

�mG5m > Du=4=E>6>< ?>?>ilE5=u,l ?> E>Em>O=uN =4 31 d5>45DO 2022 zola
(FOE. F5=75)

?>E?5 <7<5=5=<=

722 426

69 252

391 678

�mG5m > il6ul>5=4u d5=5Erc=LL ED5dEm6 74 z>d, 74>>=Gu6Lu=EO 31 d5,>45DO 2022 zoda

(FOE. F5=75)
?>E?5 <7<5=5=?l=

(275 880)

154 585

322 426

(275 880)

(FOE. F5=75)

31 ?5>45DO 2023 7>44 31 ?5>45DO 2022r>44
(D5>?4EE<D<F<D>64rr>)

�4> ?>>474=> $5>?4EE<D<>4F<O
D4=55

�>F<6O
-5=56=O5 ED54EF64 < ID( M>6<64?5=FO

�D>G<5 >D4F>>ED>G=O5 4>F<6O

<F>7> 4>F<6O

('65?<G5=<5)/G<5=LL5=<5 6 >?5D4F<>==OE
4>F<64E:

'<EF>5 ?7<5=5=?5 45=56=OE ED54EF6

.-5=56=O5 ED54EF64 =4 >>=5F 7>44
('65?<.r5=<5)/G<5=LL5=<5 6
>?5D4FIl>==OE 4>F<64E:

5. .-5?56=O5 ED54EF64 < <E M>6II64JI5=FO

729 426

62252
391 578

>4> ?>>474=>

D4=55

(268 880)

171 585

329 426

(258 880)

(7 000)

, >_,

$5>?4EE<D<>4F<O

(7 000)

(7 000)

(7 000)

(7 000)

56 390
5 288

570

267

281

62 792**

.-5=L7< 6 >4EE5

,-5=56=O5 ED54EF64 =4 F5>GMID( 54=>>6E>l>< EG5F4E 6 F5=75

,-5=56=O5 ED54EF64 =4 F5>GMlD( 54=>>6E>rry EG5F4E 6
64JINF5

,-5=5EE=O5 ED54EF64 6 �� >-5>rD4?LrL= 45?>7<F4D<=
F5==OE 5G<4? 6 F5=75

-5=56=O5 ED54EF64 =4 EG5F4E 6 �� >�474EEF4=E><

D>=4>64O 5<D64>

l02 8l7
14 353

204 7l7

770

l69

322 426*

* $5>?4EE<D<F<D>64=> (�D<<5G4=<5 5)

,-5=56=O5 ED54EF64 < <E M>6<64JI5=FO ?D54EF46?5=O, 7?46=O< >5D47><, <=EFDG<5=F4<< E 6OE>><<

>D54<F=O< D5=F<=7>< < =<7><< GD>6=5< D<E>4. ,-5=56=O5 ED54EF64 < <E M>6<64JI5=FO =5 O6?ONFEO

?D>ED>G5==O<< < >F=5E5=O 6 %F44<N 2 >D54<F=>7> D<E>4 (�DL?5G4=u5 29).

�F5=>G=O= D575D6 ?>4 >6<445<O5 >D54<F=O5 G5OF>< ?> 45=56=O< ED54EF64< =5 E>74464?EO.

** �4 45=56=O5 ED54EF64, =4E>4OM<5EO =4 F5>GM?r 54=>>6E><E EG5F4E, 6 �� <�474EEF4=E>4O D>r<>64O
5<D6> < �� >-5=FD4?L=O= 45?>7<F4D<= F5==L6 5G<47> =4JI>65=> 6D5<5==>5 >7D4=<G5=<5 =4

D4E?>DO65=<5 (74 <E>?NG5=<5< >?<5=FE><E 4>F<6>6) (�Du<5G4=u5 26).

�> E>Er.>O=<N =4 31 45>45DO 202� < 3l 45>45DO 2022 7>4>6 6 E<EF5<5 =><<=4?L=>7> 45D64=<O GG5F4
4>F<6>6 >?<5=F>6 =4E>4<?<EL 45=>6=O5 ED54EF64 >JI<5=F>6 6 D47<5D5 2 772 FL?EOG F5=75 ? 4 286 FOEOG

%FD4=<F4 22 g7 42

F5=75 E>>F65FEF65==>, >>F>DO5 6 E>>F65FEF6<< E 74>>=>44F5?LEF6>< $5E?G5?<>< �474EEF4= =5 >FDffi



�� <<$riG4t5 Asset �4?4g5m5?5>
�D<<5G4=<O > D?=4=E>6>� >FG5F?>EF? 74 7>4, 74>>=G?6L<=EO 31 45>45DO 2023 7>44 (?D>4>?65=?5)

� >><?4=<< 6 �> >�4=> $D<4>< $<=4=E �M4EEF4Nl G<E?<FEO =5E=<645<O= >EF4F>> =4 EG<<G 1 000 FOE. F5=75.

8. �>F?6O ?> >?5D4F<O< <<�5D4F=>5 $���>>

6 >FG5F5 > D<=4=E>6>< ?>?>65=]<<.

7. �>?t44O D47<5M5==O5

�4=>>6E><5 6>JI44O 6 F5=75

BLadbt 6 DLD65 54=>>6:

�� �� <l�4=> �&� (�474EEF4=)>
4> <�4?> $D<4>< $<=4=E
�474EEF4.=>

l)<<F5=F ISIN

�> >�474EEF4=E><= D>=4 KZ2C00007581
GEF>=G<6>EFl>>

,->?56O5 F5==O5 5G<47<
�>?7>6O,M F5==O5 5G<47<

,->?56O5 F5==O5 5G<47<

31 45>45DO 2023 7>44
1 000

�D>F5=F=4O .-4F4 �4F4EF46>4 >F>DOF<O ?>74L5=FO
l�>/> 14.09.2022r. 14,09.202�r.

l7,24>h 14.09.2022r. |4.��.2024r.

(FOE. F5=75)
31 45>45DO 2022 r>44

49 000

(FOE. F5=75)
3l 45>45DO 3l 45>45DO
2023 7>44 2022r>44

_ l0 000

l 000 39 000

1 000 49 000

(FOE. F5=75)
31 45>45DO 2022 r>44

165 578
742 287
507 825

31 ?5>45DO 2022 r>44

165 538

165 538

(FOE. F5=75)
31 45>45DO 2023 7>44 31 45>45DO 20227>44

�4?4=E>64O %?D4654?<64O �4?4=E>64O %?D4654?<64O
EF><<>EFL EF><<>EFL EF><<>5FL EF>?<>EFL

>55E?5G5=<O >55E?5G5=<O
,l2l95 

72195

72195 72195

�4 3l 45>45DO 202� 7>44 �5M5EF6> 74>JING<?> >4=G >?5D4F<N <�5D4F=>5 $��>> =4 �474EEF4=E>>=
D>=4>6>,= 5<D65, 74>DOF<5 >?5D4F<= <<�5D4F=>5 $��>) ?D><76545=> 6 O=64D5 2024 7>44, %G<<4
6>7=47D4}>45=<O =4 7l 45>45DO 2023 r>44 E>EF46?O5F 174 FOEOG F5=75.

9. $L=4?E>6/5 4>F?6O, >F5=?645<O5 ?> E?D4654??6>= EF>?<>EFL G5D57 ?D<5O?L <?< G5OF>>

�D>EFO5 4>F<< �> >�4F<>=4?L=4O 
Kzlc0000l 122>><?4=IuI > �47�G=4=�47>

�D>EFO5 4>F<< �� KKEGOC> KZIC00000959

ISIN

ISIN �><<=4?L=4O
?D>F5=F=4O
EF46>4, '>

31 45>45DO 2023 7>44
44275

209 487
253 7191,

31 45>45DO 2023 7>44

44 236
44236

.->?7>6O5 F5==O5 5G<47<

� > EG d 4D E t?6 5 = = O 5 > 5?u z 4Fu u :
�<=<EF5llEF6> D<=4=E>6
$5E?G5?<>< �474EEF4=
�<=<EF5DEF6> D<=4=E>6
$5Erry5?<>< �M4EEF4=
�<=<EF5DEF6> D<=4=E>6
$5E7FG5?<>< �474EEF4=

(FOE. F5=75)
31 45>45DO �><<=4?L=4O 31 45>45DO

2023 7>44 ?D>F5=F=4O 2022r>44
EF46>4r 7>

5,50% 479

l 163 5,5>G> l

1454 8,65>/> l

508KZKD00000444

KZKD00000550

KZKD00000824

5,50%

5,50%

8,65G>

l85

607

;,=E
/.'Z-\Or\l7'/ �?O \.\
[4 ("rn",.o.-,,) il
\* \ oT,reToB /.J/G#

%FD4=<F4 23 <7 42



�� <<$riG4t5 Asset �4?4g5m5?,>
�D<<5G4=<O > D<=4=E>6>= >FG5F=>EF< 74 7>4, 74>>=G?6L<=EO 31 45>45DO 2023 7>44 (?D>4>?OE5=L5)

<<=<EF,MDEF6> D<=4=E>6
$5E?G5?<>< �474EEF4=
<<=<EF,MDEF6> D<=4=E>6
$5E?G5?<>< �474EEF4=
�F>7>:
04E>> =??=O5 F5==O5 5G<45u :
NATIXIS Structured Products
Ltd.
�F>7>:
�E57>:

KZKD00000543

KZKD00000535

4 381

842 
5,4gyo

8 348

5,00% 42|65,0096

5,49ol'o

* �4 {l<=4=E>6O5 4>F<6O =4?>65=> 6D5<5==>5 >7Dtttl<G5=<5
>JI<5=FE><E 4>F<6>6) (�Dt?,t5G4=u5 26).

�> E>EFrMO=<N =4 3 1 45>45DO 2023 ? 2022 7>4>6, 4?O D4EG5F4 E?D4654I<6>= EF><<>EF< 6E5E F5==LtE 5G<47,
�4%��/-�%%O 6 %�EF465 D<=4=E>6OE 4>F<6>6, >F5=<645<OE ?> E?D4654I<6>� EF><<>EF< G5D57 ?D<5O?L
<?< G5OF>>, �5M5EF6> <E?>?L7>6{l?> <=D>D<4F<N > DO=>G=>= EF><<>EF< <7 =5746<E<<OE <EF>G=<>>6.

$<=4=ErM6O5 4>F<6O, >F5=<645<O5 ?> E?D4654l<6>= EF><<>EF< G5D57 ?D<5LuIL <JI< G5OF>>, =5 O6?ONFEO
?D>ED>G5==O<<.

$<=4=ErM6O5 4>F<6O, >F5=<645<O5 ?> E?D4654.?<6>= EF><<>EF< G5D57 ?D<5O?L <?< G,5OF>>, 6>JING4NF
=4>>IuI5==O= ?D>F5=F=O= 4>E>4 ?> E>EF>O=<N =4 31 45>45DO 2023 r>44 6 EG<<5 352 FOEOG F5=75, ?>
E>EF>O=]<N =4 3l 45>45DO2022 7>44 - 354 FOEOG F5=75.

10. �><<EE<>??O5 4>E>4O > ?>?GG5=?N
(FOE. F5=75)

31 45>45DO 2023 7>44 31 45>45DO 2022r>44

XS0884346684

=4 EG5F5

201 135 _ 777 996

201 135 342287
209 483 507 825
=4 D4E?>DO?(5=<5 (74 <E>?NG5=<5<

70 000

350

:

30 350

31 45>45DO 2023 7r>44

7 500

lll 376
118 i875

l 703

2,i869
l07

2 618
7 297

126 L73

456
350

542
1 348

(FOE. F5=75)
2023 7>l4 2022 r>4

- 19 459
- 9727l

: 
(,l27cl0)_

803

8 291

(FOE. F5=75)

31 45>45DO 2022 r>44
(D5>?4EE<D<F<D>64=>)

7 000

7 000*

5 143

56 995
ll4

62 252
69 252

�>=EG?N,F4F<>==O5 GE?G7<
�><<EErrO 74 5D>>5DE>>5 >5Elry6<64=<5
'E?G7< ]LD54EF46<F5?O 45D64F5?5= >5?<74F<ii
'E?G7< l<4D>5F-<5=>5D4
'Erry7<,/?D46?5=<JI 4>F<64<<

�7<5=5=u5 >F5=>G=>?> D65D64 ?>d >rtEu�45jlO5 >D5O4?l=O5 G5Om>u

%4?L4> =4 1 O=64DO
=4G<E?5=>
%?<E4=El

%4?L4> =4 31 45>45DO

11. �D>G<5 >D4F>>ED>G=O5 4>F<6O

$<=4=E>6O5 4>F<6O:
%D54EF64, >7D4=L{5==O5 6
�474EEFi?=E>>= D>=4>6>= 5<D6<
�4=<O, I$54>EF46?5==O5 4>F<>=5DG* *

�D>G<5 =5D<=4=E>6O5 4>F<6O:
,-5=56=1,I5 ED54EF64, 6O44==O5 ?>4 >FG5F
�64=EO 6O44==O5
?D54>?.lt4F4 74 EF4E>64=<5, ?>4?<E>G < 4D.
�D>G<5 4>F<6O

* $5>?4EE <D<G<D>6zl=> (�D<<5G4=<5 5)
**�44>?65==>EFL ?> >D4F>>ED>G=><G 55E?D>F5rrF=><G 74=<G 4>FI{>=5DG �><lr4=<< ED>>>< 4> � 1 45>45DO

.-==;\
/.Y --\9"\
lUi fllrO \:\
l; (rG??,>DE*,r);5|
LG \ l\ l\ J '. >FG5F>6 / _*' /\tij/

2024 7>44.

%FD4=<F4 24 <7 42



�� <<Private Asset Managemenb>

12. �E=Er6=O5 ED54EF64

�5D6>=4G4?L=4O EF><<>EFL
�4 31 05l>45DO 2021 zoda
�>Ery??5=<5
�O5OF<,M
�4 31 d5,>45DO 2022 eoda
�>Ery??5=<5
�4 3l d5>45DO 2023 z>d>

�<>DF<74F<O
�4 31 0e>45DO 2021 z>O>
�<>DF<74F<O 74 ?5D<>4
�<>DF<74F<O ?> 6O5O6L<< >E=>6}O<
ED54EF64<
�4 31 d5>45DO 2022 eoda
�<>DF<74F<O 74 ?5D<>4
�4 31 l5>45DO 2023 z>d4

>EF4F>G=4O EF><<>EFL
�4 31 45>45DO 2021 7>44
�4 3l 45>45DO 2022 7>?4
�4 31 45>45DO 2023 7>44

&D4=E?>DF=O5 �><?LNF5DO<
ED54EF64 ?5D544F>G=O5

GEFD>=EF64

(FOE. F5=75)
�D>G<5 �E57>

41 000

41 000

?t >>>*

(37 352)
(l 889)

(39 241)
(l 259)

(40 500)

3 548
1 759
500

4 657
6

(974)
3 729

3 729

(2 033)
(l l45)

777

(2 44l)
(84l)

(3 282)

2 624
1 288
447

827
2 0l0
Q29)
2 608
l82

2 790

(325)
(229)

l65

(389)
(635)

(1 024)

46 484
2 016

(1 163)
47 337

l82
47 5l9

(39 710)
(7 267)

902

(42 07t)
(2 775)

(44 806)

502 6174
22|9 5266
1766 27l7

* �4 FD4=E�>DF=>5 ED54EF6� =4?>65=� 6D5<5==>5 >7D4=<G5=<5 =4 D4E?>DO;>5=<5 (�DG<5G4=u5 26).

$G>>6>4EF�> �><?4=<< EG<F45F, GF> >E=>6=O5 ED54EF64 =4 >>=5F >FG5F=>7> ?5D<>44 =5 >55EF5=<?<EL.

�> E>EF>O�<N =4 3l 45>45DO 2023 7>44 < 3l 45>45DO 2022 rc44?5D6>=4G4?L=4O EF><<>EFL =ttE>4OM<EEO
6 M>E??G4F4F<< ?>?=>EFLN 4<>DF<7<D>64==OE >E=>6=LrE ED54EF6, E>EF46<JI4 2079 FLlEOG F5=75 < =>?L
F5=75 E>>F65FEF65==>.

13. �5<4F5DL4JIL=O5 4>F?6O
(FOE. F5=75)

31 45>45DO 2023 7>44 31 45>45DO 2022r>44�D>7D4?r<=>5 >55E?5G5=<5
�5D6>=4 G4?L=4? Em>u<>EmL
�4 31 d5,>45DO 2022 z.

�O5OF<5
�4 31 d5,>45DO 2023 z
�<>DF<74F<O
�4 31 d5t>45D? 2022 z
�<>DF<7itF<O 74 ?5D<>4
�O5OF<5
�4 3l 05>45D? 2023 z.

>EF4F>Gl=4O EF><<>EFL

14. �D5ll<F>DE>4O 744>?65==>EFL

�D4F>>ED>G=4O >D54<F>DE>4O 744>?l>5==>EFL, E6O74==4O E
>?5D4F<Or,r< ?> F5==O< 5G<474<
�D5?<F>DE>4O 744>?65==>EFL ?>EF46M<>4< < ?>4DO4G<>4<
�D>G4O >|)54<F>DE>4O 744>?65==>EFL

(FOE. F5=75)
31 45>45DO 2023 7>44 31 45>45DO 2022r>44

72 605

5 801
(5 80l)

1 738
1 063

(5 80l)

l39

2ll

5 801

5 801

3 578
1 160

4 738
1 063

57 876
154

54 535

%FD4=<F4 25 ?7 42



�� <<Pril,ate Asset Managemenb>

-'"" * D'""""�"��. 
""rr*-"u"" 3145>45DO 2027 7>44 (?D>4O?65?<5)

15. �D>G?5 >D4F>>ED>G=O5 >5O74F5;rLEF64

�64=EO ?>JryG5==O5
>D54<FElDE>4O 744>?65==>EFL ?> >??4F5 FDG44
$575D6 ?> =5<E?>?L7>64==O< >F?GE>4< D45>F=<>>6

>5O74m4?LEm64 ?> HrLoatlJ? u ?D>Gu< ?J.4m54rE4<
�>D?>D4Fl?6=O= ?>4>E>4rL= =4?>7
�=4<6FFG4rrL=O= ?>4>E>4rL= =4?>7
E>F<4?r,=O= =4ll>7
>5O74F5,?LtL5 LI4F56<

31 45>45DO 2ll23 r>44

|46
7 4|7
7 :559

(FOE. F5=75)
31 45>45DO 2022 r>44

l 597
l7,12
1 877

11 202

8 l91
9 591

1 847
6 70l

25 930
37 l32

(r,OE. F5=75)

2022 r>4
5 793

295|
(911)

7 833

4,,34;
1 304
4 9,74

10 523
18 l82

,-6uMrc5=u5 D575D64 ?> =5uE?>?L7>64==Ll< >m?GE>Et?l D45>m=u>>6 ?D5dEm46?5=> E?5�GNult44 >5D4,7><:

E4?L4> =4 =4G4?>
=4G<E?5=>
<E?>?L7O64=>

E4?L4> =4 >>=5F

15. �>F?>=5D=O= >4??F4JI

�><<EElt>==O5 4>E>4O
�><<EE<< 74 G?D46?5=<5 <=65EF<F<>==O<< ?>DFD5?O<< F5==]OE 5G<47 <
?D>G<5 },EJry7< ?> G?D46?5=<N 4>F<64<<
�><<EE<< 74 5D>>5DE><5 GE?G7<
�>=EG?L,74F<>==O5 GEJry7<
,->E>?O :]4 GEJry7< ?D54EF46<F5?O 4₠)D64F5?O

,->E>4O ()F 6>7<5M5=<O GE?G7

�><<EElt>==O5 D4EE>4O
'E;rG7< dl>=4>6>= 5<D6<
'E.rry7< 54=>4 - >4EF>4<4=4
'E?G7< u,5=FDir?L=>7> 45?>7<F4D<O

�F>7>:

�> E>EF,EO=<N =4 3l 45>45DO 2023 ? 2022 7>4>6 DtL<5D >5NO6?5==>7> GEF46=>7> >4?<Ftl?4 �5M5EF64
E>EF46?O5& l 500 000 4>F<=, >??4G5==/= GEF46=O� >4?<F:l? E>EF46?O5F 700 000 FOEOG F5=75. �> D5L5=<N
54<=EF65==>7> 4>F<>=5D462022 7>4G 5Ll?< =4G<E?5=O < 6OIL4G5.�O 4<6IF5=4O 6 EG<<5 1 212 000 FOEOG
F5=75, L 2023 7>4G 4<6<45=4O =5 6O??4G<6it?<EL.
�> E>EF>O=<N =4 G>474==O5 44FO 54<=EF65==O< 4>F<>=5D>< �5M5EF64 O6?O5FEO %<4<?>6 �D<4=
�4D4F456<G.

17. �><?EE?>?=O= 4>E>4/D4EE>4, ?5FF>

�><<EE<>�=O= 4>E>.F/(D4EE>4) �5M5EF64 E?>6<JIEO <7 >><<EE<>==OE 4>E>4>6 < D4EE>4>6 ?> >?5D4F<O<
=4 DO=>5 F5==L6 5G<47 < 6>?NG45F 6 E55O:

(FOE. F5=75)
2022 r>4

15 758 59 1 t9

l23
30 000
4 047

20
49 944

(99)
(l 690)

(302)
(2 091)
47 853

2023 7>4

7 833
9 75l

(10 171)

7 4l7

2023 7>4

560

6 57l
572

66 882

(l61)
(l 037)

(75 522)
(35 720)

30 152

;;;=D\
/."r'--\%\l.'/ 4?O \-\
[it:;;x"igl\t$z

%FD4=<F4 26 <7 42



�� <$rivate Asset �4?4g5m5?5>
�D<<5G4t=<O > D<=4=E>6>= >FG5F=>EFI? 74 7>4, �4>>=G<6iL<=EO 31 45>45DO 20|23 7>44 (?D>4>,?65=<5)

18. �D�F5?F=O� 4>E>4/(D4EE>4), D4EEGrr,74??O= E <E?>?L7>64=L5< MDD5>r,<6=>= ?D>F5=F=l>ii
EF46><, �5FF>

�D>F5>7=O5 4>E>4O/D4EE>4O) ?> D<=4=E>6O< 4>F<64I\,t, >F5=<645<O<
E?D465lL<6>= EF>l4?>EF<, =5FF>
�D>F5>7rL5 ?>E>?O(D4EE>4O) ?> 4>F<64<, >F5=<645<O<
4?,r>DF<7<D>64==>= EF><<>EF<

15232

�D>F5=m=Lt5 doxodbt ?> Du=4=E>6Lr< 4>mu6F?|, >F5=u645<O< ?> E?D465d?u6>= E?r4u<>E??at, 6>?NG4Nm:
5l8

2 750
3 368

�D>F5=?LLt5 doxodbt/Dacxodbt) ?> 4>mu6O<, >F5=u645<O< ?> 4,ryr>Dm.6uD>6lFtl=>= Emuu<>EmF, 6NlNG4Nm:

2(|23 7>4
?|) 

7 768

?(- 
l l 864

2229
9 8,77

(238)

11 864

(,7LtE. TeH7e)
2022 r>4

2 004

l 877

3 877

5l8
l 386
2 001

l 808
|25

(60)

1 873

20. '<EFO= 4>E>4/(D4EE>4) >F >?5D4F<= E D<?4?E>6O<? 4>F?6il<?,0F5L<645<O<< ?> E?D4654??6>=
EF>?<>EF? G5D57 ?D<5O?L <?< G5OF>>, =5FF>

>G?>==,M5 6>7=47D4645=<5 ?> F5==O< 5G<474<

,->E>4O ?> 4<>DF<74F<< 4<E>>=F4 ?> F5==O< 5G<474<

�>7=47D4645=<5 ?> 6>JI444< DL<5M5==O<
�>7=47D4645=<5 ?> >?5D4F<O< >�5D4F=>5 $l]��)
�>7=47D4645=<5 ?> >?5D4F<O< >�DO<>5 PEIIO)

19. �?6<45=4=O= 4>E>4

-<6<45tr4O ?> ?D>EFO< 4>F<rl< �� >�4F<>rI4?L=4O >><?4=<O >�47�G=4=�47>

,->E>?O/ (D4EE>?O) >F ?5D5>F5=>< D<=4=E>6]OE 4>F<6O6, >F5=<645<OE ?>
E?D4654?<6>= EF><<>EF< G5D57 ?Dl?5O?L <?<G5OF>>, =5FF>

,->E>?O/(D4EE>4O) >F >G??<-?D>446< D<=4=,M>6OE 4>:7<6>6, >F5=<645<.OE ?>

E?D4654?<6>= EF><<>EF< G5D57 ?Dl?5O?L <?< G5OF>>, =5F7>

21. '<El7O= 4>E>4(D4EE>4) >F ?5D5>F5?>? <=>EFD4==>= 64JINFO, =5FF>

,->E>?O >F ?5D5>F5=>< <=>EFD4==>= 64.ltNFO
$4EE>4l,,t >F ?5D5>F5=>< <=>EFD4==>= 64?N,7L?

22. �?5;D4F<>==O5 D4EE>4O

�4D45>F,=4O ??4F4
�4?>7< < >FG<E?5=<rI ?> 74D45>F=tl= ?;I4F5

�75=FE><5 GEJry7<
�=D>D??4G<>==O5 GEJIG7<
$4EE>4O ?> D5<>=ry >D<E4
D4EE>4O ?> 4D5=45

$4EE>4O ?> 4<>DF<74F<<
%>?D>6>645=<5 ?D>7D4<<=>7> >55E?5G5=<O
G?5=E><5 67=>EO
$575D6 ]?> =5<E?>?L7>64==O< >FtI)/E>4N{ D45>F=<>>6
�>=EG? LF4F<>==O5 (4G4<F>DE><5) GErry7<
'E?G7< 54=>4
'E?G7< E6O7<

(,LE. F5=75)
2023 7>4 2022r>4

8,174

(FOE. F5=75)
2023 7>4 2022r>4

(52442) 73 109

l 5,I2 4 004 554

(50870) 4077 663

2023 7>4
707 089

(378 487)
(71 398)

(FOE. F5=75)
2022 r>4

862 752
(907 950)

(41 198)

(FOE. F5=75)
2022 r>4

90 774
9 62l

1 85l 244
|2 295

l87 0l7
l0 4,75

4 427
2,1 l72

2 680
2 95l
4 540
4 277

2023 7>4
l19 107

l7 527

ll 627

55 8l;
7 798

l0 099
2294
9 75|

850
l l45
2 96l

%FD4=l?F4 27 <7 42



�� <$rivate Asset �4?4g5m5?,>
�D<<5G4.=<O > D<=4=E>6>= >FGr5F=>EFF 74 7>4, 74>>=G<6L<=EO 31 45>45DO 20113 7>44 (rrD>4>?65=<5)

&5E=<G(:E>>5 E>?D>6>645=<5 >E=>l]=OE ED54EF6
>4=F5?ODE><5 < E>7O=EF65==O5 ?D<=44?56=>EF<
�><<G=4?L=O5 D4EE>4O
�><4=4<D>6>G=O5 D4EE>4O
�4?>7<, E5>DO < >FG<E?5=<O
,FD4DO<?5=<65N465F
�D>G<5 44<<=<EFD4F<6=O5 D4EE>4O

23. �D>G<5 ?>E>4O(D4EE>4O), =5FF>

,->E>?O\(D4EE>4O) ?> ?>>G?>5/?D>4465 <=>EFD4==>= 64?NFO. ]:IoTF>

,->E>?O >F E?<E4=<O >5O74F5?LEF6
$4EE>4O ?> E>744=<N D575D64 ?>4 >6<445<O5 >D54<F=O5 G5OF.><, =5FF>

�>E>4 >F 6>EEF4=>6?5=<O D575D64 ?> >55EF5=5=<N 464=E>6

,->E>?O/(D4EE>4O) >F 6O5OF<O 4>F<6>6
�D>G<5 4>E>4O/ (D4EE>?O)

&5>GM<= ?>4>E>4=O= =4?>7

�>D?>D4Fl?6ltO= ?>4>E>4=O= =4?>7, G45D64==O= G <EF>G=<>4 6O??4FO
>F?>65==O= =4?>7
�F>7> D4EE>4O ?> ?>4>E>4=><G =4JI>7G

'<EF4O ?D<5O?L (G5OF>>) 4> =4"Fl>7>>5?>65=<O
'EF4=>6?5==t< EF46>4 ?>4>E>4=>7> =₠t?>74

$4EG5F6< EG<<4 =4?>74 ?> GEF4=>]6?5==>= EF46>5
�>D?>D4F<6=O= ?>4>E>4=O= =4?>l7 G <EF>G=<>4 6OIuI4FO
�4?>7>6,O= MDD5>F �56OG<F45<OE D4EE>4>6 < =5>5?4745<>7> 4,>E>44
�&�7> D|4EE>4O ?> ?>4>E>4=><G L4?>7G

5 495

490
2 |75
5 795

409
ll 08l
10 790

267 |66

2023 7>4
(96l)

",:

926

14 856
982
l03

|2 5<
a
J

l 482
l5 103

225|26

(:7OE. F5=75)
2022 r>4

ll 975

(93 27l)
6 000

(66)
2

(75 360)

24. $4EE>4O ?> ?>4>E>4=><G =4JI>7G

$4EE>4 ?> ?>4>E>4=><G =4?>ry 74 7>4O, 74>>=G<6L<5EO 31 45>45DO 2023 < 2022 r>4>F ?D54EF46?5=
E?54GNIF<< >5D47><:

$47?<G<,O <564G �%$� < =4?>7>6O< 74>>=>44F5JILEF6>< $5E?G5?<>< �474EEF4= ?D<6>4OF >
6>7=<>=>65=<N 6D5<5==OE D�?7=<F <564/ 54?4=E>6>= EF><<>EFLN 4>F<6>6 < >5O74F5?LEF6 6 F5?OE
E>EF46?D=<O D<=4=E>6>� >FG5F=>EF< < <E 547>� 4IO D4EG5F4 >>D?>D4F<6Il>7> ?>4>E>4=>7> =4?O74. �<65
?D54EF46?5= =tUI>7>6O= MDD5>7 46N>5=<O MFrE 6D5<5==OE D47=<F, >>F>DO= D4EEG<FO645FEO ?> EF46>4<
=4?>74, ?D<<5=<<O< > ?5D<>4G D54?<74F<< FD55>64,=<O <?< ?>74L,5=<JI >5O74F5?LEF64. %>7?4E=>
F5>GM5I\{G ={L>7>6><G 74>>=>44F5?LEF6G $5E77G5?<>< �474EEF4=, 45=EF6GNM4JI EF46>4 ?>4>E>4=>7>
=�[?>74 ylaBHa2OYo,

%65D >4 d 5 =Em6G NtF5 = Hat ozo 6 > = Em46>u

(FOE. F5=75)

2023 7>4 2022r>4
_ (316247)

(74|) (2 87,l)
402 (4 5l7)

(339) (323 701)

(FOE. F5=75)

2023 7>4 2022r>4
(315 549) 1 743 881

20% 20%
57 730 (748776)
(74l) (2 837)

(62928) 27 9l2
(339) (323 701)

�F?>65==O= =4?>7 =4 ?D<5O?L oTpiDKaeT G<EFO= =4?O7>6O= MDD5>F >F 6D5Iu5==OE D47=<tt <564},

GG5F=>� EF><<>EFLN 4>7<6>6, >5O74F5?LEF6 < cy<Moii" >?D545?O5<>ii 6 F5JIOE =4?>7>>5?>65=<O.
�> E>Er,>O=<N =4 � l 45>45DO ]2023 7>44 < 31 45>45DO 2022 7>44 E>>F=>L56<5 <564G 54?4=E>6>ii
EF><<>E)FLN < =4?>7>6>= 547>= ?t> 6>7=<>L<< 6D5<5==O?{ D47=<F4< ?D54OF4OI5=> E?54GNM<< El5D47><:l

%FD4=<F4 28 <7 42



�� <i$riG4t5 Asset �4?4g5m5?,>
�D<<5G4=?O > D<=4=E>6>= >FG5F=>EFI? 7i4 7>4, 7rl>>=GF6L?=EO 31 45>45DO 2023 7>;F4 (?D>?>?65=<5)

$4EG5m >mJl>rrE5==LrE =(4r>l>6O.y 4>mu6O6/ (>5O74m5?L<:m6) =4 311 d5>45DO 2'0,23 zodat ?Du65d5= =uilE5:

(FOE.F5=75)
31 45>45DO �4 EG5F <7<5=lM=<O 31 45>45DO
2022r>44 6D5<5)=llOE D47=<F 20123 7>44

>F?>65==O5 =4?>7>6O5 4>F<6O/L5O74F5?LEF64
�E=>6=O5 ED54EF64 < =5<4F5D<tLL=O5 4>F<6O
>F5=>G =O5 >5O74F,5?LEF64
=5>??4G5==O5 =iul>7<
>F?>65==O5 =4?>7>6O5 4>F<6O
�F?>65==O5 =4?>7>6O5 4>FtI6O, ?D<7=4==O5 6
D<=4=E>6>= >FG5F=>EF<

$4EG5m >mJ.>uE5==Lr6 HmnozoBbl.x 4>mu6O6/ (>5O7l4m5llLt:t?6) =4 31 d5>45DO 2|'0,22 zodat ?Du65D5= Huxrce:

(F,OE.F5=75)

31 45>45DO �4 EG5F <7<5=5=<O 31 45>45DO
2021 7>44 6D5<(l==OE D47=<F 24�,2 r>44

>F?>65==O5 =4?>7>6O5 4>F<6O/L5O74Fq?LEF64
�E=>6=O5 ED54EF64 < =5<4F5D<:r?O{O5 4>F<6O

,-55<F>DE>4O 744>JI65==>EFL
>F5=>G=O5 >5O74r,5?LEF64
�5>?.?4G5==O5 =₠UI>7<

>F?>65==O5 =4?>7>6O5 4>F<6O
�F?>65==O5 =4?>7>6O5 4>F<6O, ?D<7=4==O5 6

D<=4=E>6>= >FG5F=>EF<

'<EF4O ?D<5O?L (G5OF>>)
%D54=56765L5==>5 >>?<tI5EF6> ?D>EFOE 4>F<=, Lry>
�D?5O?L (G5OF>>) =4 >4=G 4>F<N (F5=75)

25. 'E?>6=O5 >5O74F5?LEF64

�>?umuG5E>u5 4 M>>=><uG5E>u5 G4r>6uO 6 $5E?G5?u>5 �47>EEm?=

60 595
l 566 (84)

�69 l:109)
1 995 402

655
1 482
260

2 397

402 23971 995

(308)
5 097
l l58
669

6 5l2

6 5l2

768 50
(:,093)
408 l 555
(1300) 369

(,t 5l7) 1 995

(l 5l7) 1 995

�D u7=4=u5 >??Jt>ilE5==OE =ur>l>6LrE 4>mu6>6

�F?>65==O5 =zl?>7>6O5 4>F<6O ?D<7=4NFEO F>?L>> 6 F>< EJtGG45, 5E?< <E?>?L7rE6>=<5 E>>F65FEFItGNM57>
=4JI>7>6>7> 6OG5F4 O6JuI5FEO 6OE>>>65D>OF=ON,r. -F> ?D54?>?4745F =4JI<G<5 6D5<5==OE D47=<F,
6>EEF4=>6?5=<5 >>F>DL6 >6<445FEO 6 5G4GM5<, < =alJI<G<5 4>EF4F>G=>= 5G?GM5= =4?>7>>5.?4745<>=
?D<5O?< 4lIO ?D><76545=<O 6OG�F>6.

�4 3l 45>45DOZO2� <2022 7>4>6 DG>>6>4EF6> >F5=<?> 6>7<5M45<>EFL >F?>65==>7> =l4JI>74 < 74>?NG<?>,
GF> �><?4=<O <>.>5F ?D<7=4FL >F?>6₠==O= 4>F<6, F4> >4> 5EFL 65D>OF=>EFL ?()?GG5=<O =4?>7>>5?4745<>=
?D<5O?<, >>F>DGE> <>6=> 5G?5F <E?>?L7>64FL 4IO 6>7<5M5=<O 4>F<64.

25. �DL5O?L (G5OF>>) =4 4>F<N

�47>64O ?D<5O.7lL =4 4>F<N 74 >FG5F=O= 7>4 >?D545?O5FEO ?GF5< 45?5=<JI ?D<51,I?< <?,< G5OF>4 �5M5EF64
74 44==O= ?5D<>iF, ?D54=tt7=4G5==>= 4IO D4E?D545?5=<O <564/ 45D64F5?O<< ?D>EFL?E 4>F<= �5M5EF64,
=4 ED54=56765L5==>5 >>?<G5EF6> 57> ?D>EFOE 4>F<=, =4E>4OM<EEO 6 >5D4M5=<< 6 F5G5=<5 44==>7>
?5D<>44.

(FOE.F5=75)
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|95

52 584 20l 175 257.719

- 70 :]50 70 350
- 118876 118876

124779 407 295 538 932

�?4EEuDu>4FuO Du=4=E>6LlE 4>mu6>6 ?> >D5dum=Lu,l D5�mu=Z4Jt' lXo E>Em>O=>||N,=4 3l d5>45DO 2022 5>d4
5O?4 E?5dGNtF4O:

,-5=56=O5 ED54EF6il < I.D( M>6<6�UI5=]7O
6>?44O D47<5M5=�O5
$<=4=E>6O5 4>F<6jO, >F5=<645<O5 1?>

E?D4654L?<6>= EF><<>EF< G5D57 ?D<5O?L
<?< G5OF>>
>><<EE?t>==O5 4>E,>4O > ?>?GG5=<l)
�D>G<5 D<=4=E>6O:5 4>F<6O

(FOE.F5=75)
�F>7>

722 426
49 000

�D>G<5 D<=4=E>61,15 4>F<6O

31 45>45DO 2023 7>44

(D<=4=E>6O5 4>F<6O:
,-5=56=O5 ED54EF64 < I.D( M>6<64?5=FO
�>?44O D47<5M5==O5
�>F<6O ?> >?5D4F<O< >�5D4F=>5 $Ii��)
$<=4=E>6O5 4>F<6O, >F5=<645<O5 ?>
E?D4654I<6>= EF><<>EF< G5D57 ?D<5O?L
<?< G5OF>>
>><<EE<>==O5 4>EO4O > ?>?GG5=<>)
�D>G<5 D<=4=E>6O5 4>F<6O
�F>7> D<=4=E>6O5 4>F<6O

$<=4=E>6O5 >5O74F5?LEF64:
�D4F>>ED>G=< >D5?<F>DE>4O
744>?65==>EFL
�F>7> D<=4=E>6O5 >5O74F5.7lLEF64
�5F7> ?>7<F<O

l(o
6>EFD5(i>64=<O

*..,-,

Bz|lsz

7 000
887 599

�5=55 3
<5EOF56

1 000
72 l95

70 350

103 545

8 29l

8 291

�F 3 4> lj]
<5EOF₠|6

25� 7|||:)

l 18 87t5

37z 59||j

(2l l)

(211)

372 38,|l

�F l 7>44

4> ji ?5F

:

(FOE,F5=75)

�F>7>

62 792
l 000

72 l95

257,l|9

30 750
1 l8 876
538 932

(2l l)

(211)

538 721

6 858

- tl99 5�4

-- 
E61'604

- 7000_ 887 599

_ 507 825

l 348 1 348
7 000 7 000
l|l704 887 599

>F44� >F��+ =<65���- �57
4>���_ 4>��- D5=F<=74- 219070 107 356

- 49 000

DuE>?u>6ud=>Emu
D<E> ?<>6<4=>EF< - MF> D<E> F>7E), GF> �5M5EF6> =5 E<>O(5F 6O?>.?=<FL E6>< <r5O74F5?LEF64 ?> 6O??4F4<
?D< =4EFGLI5=<< ED>>4 <E ?>74L5=<O 6 >5OG=OE IUI< =5?D546<45==OE }E?>6I[O,>.

�<65 ?D54EF46?5= 4=:L<7 D<=4=E>6OE Lfi<6>6 < >5O74F5?LEF6, E7DG??<D>64=l�L =4 >E=>64=<< ?5D<>44,
>EF46L57>EO E 44FO E>EF46?5=<O 0FG5F4 > D<=4=E>6>< ?>?>65=<< 4> 44FO 6OrL4FO ?> >5O74F5?LEF64<.

62,192 103 545

%FD4=<?:4 33 <7 4jZ



�� <Urivate Asset �4?4g5m5?,>
�D<<5G:t=<O > D<=4=E>6>=t >FG5F=>EF< 74 7>4, 7rl>>=G<6;L<=EO 31 45>45DO 2023 7>,F4 (?D>?>?�5��5)

31 45>45DO 2022 r,>44

$<=4=E>6O5 4>F?6O:

,-5=56rL5 ED54E?}4 < N( M>6<6aL5=FO
�>?44O D47<5M5==O5
$<=4=E>6O5 4>F<l]O, >F5=<645<O5 ?>

E?D4654I<6>= EF>??tGt>EF< G5D57 ?D<r5O?L

<?< G5OF>>
�><<EE<>==O5 4>E>4O > ?>JryG5=<N

�D>G<5 D<=4=E>6O5 4>F<6O
�F>r> D<=4=E>6O5 4>F<6O

$<=4=E>6O5 >5O74F5?LEF64:
�D4F>>ED>G=< >D54<F>DE>4O
744>?65==>EFL
�F>7> D<=4=E>6O5 >5O74F5?LEF64
�5FF> ?>7<F<O

-> �5=5,5 3

6>EFD55>64=?tO <5EOtI56

32|z 426 
_

:_
322 426

322 426

&5=75

$Lt=>G=O= D4E>

DO=>G=O= D<E> .- 65D>OF=>EFL ?>F5DL, E6O74==OE E =55?47>?D<Ol=O<< 46L>6=<O<< D<=4=E>6OE DO=>>6
(6E?54EF6<5 <7<5=5=<O DO=>G=>= EF><<>EF< D<=4=E>6OE <=EFDG<5=F>6, ]?D>F5=F=OE EF46>>, >GDE>6

<=>EF4==OE 64JINF, 4D47>F5==OE <574??>6'). �5M5EF6> G?D46?O5F DLI=>G=O< D<E>>< ?GF5<

?5D<>4<G5E>>= >F5=>< ?>F5=F<:l?L=OEG5Lr?E>6, >>F>DO5 <>ryF 6>7=<>týlFL ]<7-74 =574F<6=OE <7<5=5=<=

DLi=>G=>= >>=N>)=>FGDO. $O=>G=O5 D<E>< 6>?NG:lNF 6 E55O 64?NF=O=, ?D()G<= F5=>6>= < ?D>F5rr7=O=

D<E><.

�4?Nm=O= pucK
64?NF=O= D""r..- MF> D<E>, E6O74==O= E F5<, GF> D<=4=E>6O5 <=EFDG<5=FO ?>465D65=O >>?554=<O< <7-

74 <7<5=5=<= 6 >GDE4E 64JINF.
(FOE. F5=75)

3l 45>45DO 2023 7>44
RUB USD �%5��

$<=4=E>6O5 4>7<6O:
,-5=56=O5 ED54EF64 < <E M>6<6₠t?5=FO

�>?44O DM<5M5I{=O5
�>Fl6O ?> >?5D4F}L< >�5D4F=>5 $���)
$<=4=E>6O5 4>F<6O, >F5=<645<OrM ?> E?D4654I<6>=
EF><<>EF< G5D57 .?D<5O?L <?< G5OF>>
�><<EE<>=rO> 4>E>4O > ?>JryG5=]LN

�D>G<5 D<=4=E>6O5 4>F<6O
�F>7> D<=4=E>6O5 4>F<6O

$<=4=E>6O5 >5O74F5?LEF64:
�D5?<F>DE>4O 744>?65==>EFL
�F>7> D<=4=E>6O5 >5O74F5?LE?r4
=5FF> ?>7<F<O

�F 3 4rr 12

<5EOF5R

l0 000

507 825

l 348
7 000

526 t73

(64 635)

(54 535)
451 538

�F 1 7>44

4> 5 ?5F

79 000

39 000

Mg ,>>

204._,7l7

zoi Tll

(FOE.F5=75)
�F>7>

722 426
49 000

507 825

1 348
7 000

887 599

(64 635)

(54 635)
822964

62|.'.z22

1 000
,72" 

|95

52l:584 20l 135

7El .350

1 18 876
337 227 20l 135

570 62,792
- 1000
,- ,72195

,- 257 7l9

- 70 750
- 118876

5,70 538 932

$<=4=E>6O5 4>F<6O:
,-5=56=O5 ED54EF64 < I,D( M>6<6₠l?5)=FO

�>?44O D47<5M5L=O5
$<=4=E>6O5 4>F<6O, >F5=<645<O5 ?> E?D4654I<6>=,

EF><<>EF< G5D57 ?D<5O?L <?< G5r?F>>
�><<EE<>=rL5 4>E>$I > ?>JryG5=<N
�D>G<5 D<=4=E>6O5 4>F<6O
�F>7> D<=4=E>6O5 4>F<6O

(21l)
(2l1)

337 015

&5=75

||7 709
49 000

1,17 829

l 348
7 000

348 886

z>ir7s 570

31 45>45DO 2022 r,>44
RUB USD

(2l l)
(211)

538 721
(FOE. F5=75)

�E57>

722 426
49 000

507 825

l 748
7 000

777 996

777 Dg>

%FD4lr<F4 34 <7 42

&..Y9



�� <<Private Asset �4?4g5m5?,>
�DL<5G4??O > D<=4=E>6>= >FG5F=>EF< 74 7>4, 7rl>>=GII6L<=EO 31 45>45DO 2023 7>;F4 (?D>?>?65=?5)

$<=4=E>6O5 >5O74F5?LEF64:
�D54<F>DE>4O 744>?65==>EFL
�F>7> D<=4=E>6t?5 >5O74F5.7ILEF64
=5FF> ?>7<F<O

->rrrr4D CIIIA (USD)

$>EE<=E><= DG5?L (RUB)

�?<O=<5 =4 ?D<5iO?L 4>
=4?>7,>>5?>65=<O

(64 635)
(54 535)
28425l 333 995

114

(l 14)

40227
(40 227)

,|20>/>

-20%
.+20>/>

-20>/>

=4 10%

4 424

2047l1

(54 635)
(64 635)
822964

>E=>6=O5 45=56=O5 ?>F>>< >5M5EF64 ll ZOZ3-2|022 7>44E 75=5Dl<D>64JF<EL Iu46I{O< >5D47>< 6 F5=75, 6

4>??4D4E CIIIA ll 6 D>EE<=E><E DG5?OE. � D57G.?LF4F5, 5G4GM<t: >>?554=<O El5<5==>7> >GDE4 F5=75 ?>

>F=>L5=<N > <=,>EFD4==O< 64?NF4< <OF/F ?>6?<OFL =4 54.?4=E>6GN EF><l<>EFL 45=56=OE 4>F<6>6 <

>5O74F5?LEF6 �5rF5EF64, 6OD�D>5.==OE 6 <=>EFD4= =L7E 64JINF4E.

=<65 �D54EF46?5|=> <7<5=5=<5 dl<=4=E>6>7> D57G?LF4F4 < E>5EF65==OE ED54OF.6 6 D57G?LF4F5 6>7<>6=OE
<7<5=5=<= >5<5==OE >GDE>6, <E?>?L7G5<OE =4 >|FG5F=GN 44FG, ?D< F><, GF> 6E5 >EF₠t?L=O5 ?5D5<5==O5

E4D4>F5D<EF<>< >EF4NFEO =5<7<iM==O<<:

31 45>:45DO 2023 7>44

(FOE.F5=75)
,31 45>45DO 2022 r>44

<7?t5=5=<5 6 �?<O=<5 =4 �7<rtM=5=<5 6 �?<O=<5 =4

64?NF=>< 4>E>4 40) 64J]llN,F=>< 4>E>4 4>
>G,DE5 6 7> =4?>7>>5?>6:5=<O >GDErM 6 7> =4?>7>>5?>65=<O

$ 4E> t6,u5=5=4O Em46>> 6>7=4aDa46d5=uO

$<E> <7<5�5=<O E)F46�> 6>7=47D4�45=<,{ - MF> pI{cK <7<5=5=<rI E?D4654I<�Et= EF><ttI>EF< <?< 5G?GM<E

?>F>>>6 45=56=OlE ED54EF6 ?> D<=4=E>6><G <=EFDG<5=FG 6EJI54EF6<5 <7<lM=5=<O DO=>G=OE EF46>>

6>7=47D4645=<O. �5M5EF6> <>65F 5LlFL ?>465D>5=> 6?<O=<N >>?554=<= ?,D5>5?444NM<E DO=>G=OE
EF46>> 6>7=47D$>I(5=<rI =4 57> D<Ir4=E>6>5 ?>?>65=<5 < ?>F>>< 45=56=OE cpe,|IcTB. &4><5 >>?554=<O <>ryF

G65?<G<64FL GD>6>=L ?D>F5=F=>= <4D6<, >4=4>0 <>7GF < E=<)(4FL 57> ?<,l5El, 6 EJryG45 =5>6<44==>7>

<7<5=5=<O EF46>> 6>7=47D{D>45=<O, ?D<6>4<FL > 6>7=<>=>65=<N G5OF>>6. � >7Gtg7=>< ?5D<>45 6 ?>DFD5?5

>5M5EF64 6 cocTal}e F5==OE 5G<47, ?>465D65==Lti. D<E>G <7<5=5=<JI EF46>> li}>7=47Dil>45=�/, �4%�����%,

7>EG44DEF65==O5 F5==O5 5G<47l4. &4> >4> >G?>|==>5 6>7=47Da;tF5=<5 ?> HltM <<55F D<>E<D>64==GN

7>4>6GN EF46>G, F> D<E> <7<5=5=llO EF46>> 6>7=4F)4E45=<O G >5M5EF64 =57=4G<F5?L=O=.

�D>Gu5 F5=>6Lr5 DuE>u
�D>G<5 F5=>6O5 D<E>� - MF> D<E>< >>?554=<= E?]D4654?<6>= cTol,tMocT< G4I< 5G?GM<E ?>F>>>6 45=56=OE

"ja?"r" 
?> D<=4=%>6><' <=EF)G<5=&G 6 D57GJI,F4F5 <7<5=5=<= DO=>'�l,I% &5= (>D><5 <7<5=5=<=,

6>7=<>L<% 6 D57./?LF4F5-6>745=iMF6<O D<E>4 <7<5=5=<� ?D>F5rr7=>� EF46><, IIJI< 6aUINF=>7> D<E>4) 6=5

746<E<<>EF< >F F>7>, 5LL< ?< .?>4>5=O5 <7<5=5=<O 6O764=O lD4>7>D4<<, E4D4>F5D=O<< 4?O 44==>7>

>>=>D5F=>7> <=EFDG<5=F4 <?< 57> 9<<F5=F4, <?< 65 D4>F>D4<<, 6?<ONM<<I{ =4 6E5 EE>6<5 D<=4=E>6O5

<=EF;GFu5IrFLr, >5trLM4NM<5EO =4 DLL>5. �D>G<5 F5=>6O5 D<E>< 6>7=<>4NF 1>744, >>744 �5M5EF6> <<55F

4?<==GN �?< >>D(EF>GN ?>7<F<N ?> D<=4=E>6><)i <=EFDG<5�ry,
(FOE. F5=75)

3l 45>45DOr 2023 7>44 31 45>45DO 2022r>44
?>6OL5=<5 F5= %=<65=<5 F5= =4 �>6OL.r5?<5 F5= %=<OE5=<5 F5= =4

=4 4>?56O5 4>?56O5 F5==O5 H:r] 4>?56O5 4>?56O5 F5==O5

F5==O5 5G<47< 5G<47< =4 107> F5==L,,r5 5G<47? 5G<4r< =4 107>

+"ZC|olb

-",Z0o/,o

+2(|ot'a

:"Z0loll

=4 l0%

l5 554

40 947
(40 943)

66,199

(66 799)

(16 554)(4 424)

�?5D4Fu>==Lt= DuE>
�?D4G<>==O= D<E> - 

MF> D<E>, 6>7=<>4NrF<= 6E?54EF6<5 E<EF5<=>7l> E5>O, >L<5>> ?5DE>=4?4,

<>L5==<G5EF64 <JI< 6=5L=<E, E>5OF<=. �>744 ?5D5EF45F DG=>F<>=l,rD>64FL E<EF5<4 >>=FD>?O,

>?5D4F<>==O5 D]<E>< <>7GF =4=5EF< 6D54 D5F/F4F<<, <<5FL ?D46>6O5 ?:>O?54EF6<O <?<

%FD4=<F4 35 <7 42



�� <<Private Asset �4?4g5m5?,>
�D<<5G:r=<O > D<:=4=E>6>ii >FG5F=>EF< 7l4 7>4, 7:l>>=GI!6L<=EO 31 45>45DO 20.1,3 7>,F4 (?D>?>?65=<$

D<=4=E>6O< G5OF,>4<. �5M5EF6E) =5 Mo)l(eF 6O4I}<=GFL ?D54?>?>65=<5 > F,><. GF> 6E5 >?5D4F<>==O5

D<>>< GEFD4=5=O, => E ?><>MLN E<EF5<L] >>=FD>.?O < 7IGF5< >FE?56<64=<O <| E>>F65FEF6GNM5= D54>F<<

=4 ?>F5=F<4?L=O5 D<E>< >5M5EF6> <>65F G?D46?OFL F4><<< D<El>4<<. %<EF5<4 >>=FD>?O

?D54GE<4FD<645F MDD5>F<6=>5 D4745?5=<5 >5O74==>EF5=, ?D464 4>E;FG?4, ?D>F5FGDO GF65D645=<O < E65D><,

>5GG5=<5 ?5DE>=4JI4, 4 F4>65 ?D>F54GDO >F5=><.

29. %?D4654??64O EF>?<>EFL D<?4=E>6OE rrHcTpyMeHToB

>5M5EF6> >?D545?O5F E?D4654I<6GN EF><<>EFL &>F<6>6 < >5O74F5?LEF6,, >FD465==OE 6 >FG5F5 >

D<=4=E>6>< ?>?>65=<< E <E?>?67>64=<5< E?54G?>M5= <5D4DE<< E?D4654?<6>= EF><<>EF<, >FD464NM5=

�.D>=>EF,<EE>4=L�44==OE'<E?>?L7'5<,lE�IO?D'>�5�5=<O>F5=><:

- 'D>65=L l: <E?lr?L7GNFEO (?DO??O5) DO=>G=O5 >>F<D>6>< <45=FLG=>7> <=EF,DG<5=F4 =4 4>F<6=>< DO=>5;

- 'D>65=L 2: �5F>4O >F5=><, >E=>64==O> �& �,E%>4=OE 44==OE g =4ý?N4lil5<OE DO=>>6, ?>JIGG5==LtE

ni""o (F.5. =5?>E$54EF65==� Fl5=O) <?< >>E65==> (F.5. 44==O5, >E=>64==O5 =4 F5=4E),-4==4O >4F57>D<,[

6>?NG45F <=E,7DG<5=FO, >F5=>4 >>F>DL6 ?,D>6>4<FEO E !?E?>?L7>64=,<5il{ $O=>G=OE �>F<D>6>>

<45�F<G=/E IdJ]t� 4=4JI>7<G=/E. <=EFDG<5=F>6 =4 4>7<6=O% DO=>4E; DO=>Gi=L7E >>F<D>6>> <45=F<G=OE

<?< 4=4?>7<G=OE <=EFDG<5=]]>6 =4 DO=>4E, >>F>DO5 D4EE<4FD<64NFEO ,>4> <5=55 4>F<6=O5, <?< E

<E?>?L7>64=<5.< <=LD( <5F>4>]6 >F5=><, ��5 Bcel 6$>=O5 <EE>4=O5 44==O5 ?DO<> <?< >>E65==>, <>6=>

?>?GG<FL =4 >E=>64=<< DO=>G=OE 44==OE, =45?N445<OE =4 DLL>5;

- 'D>65=, 3: �5F>4/ >F5=><, 6 >>F>DOE <E?>?L]3G5FEO 6iD>=O5 =45?N445<L[5 <EE>4=O5 44==O5. ,-4==4O

>4F57>D<JI 6>?NG45F 6E5 <=EF)G<5t?O, 6 >>F>F)OE <�F>4O >F5=>< 6>JING4NF <EE>4=O5 ?4D4<5FDO, =5

>E=>64==O5 =4 44==OE E =45?N445<OE DO�t>>6, < =5=45?I>445<O5 <OE>ll=O5 44==O5 >>47O64NF

EGM5EF65==>5 6?<O=<5 =4 >u,5=>G <=EFDG<5�74. ,M4==4O >4F57>D<O 6>JING4l>F <=EFDG<5=FO, >F5=>4

>>F>DOE ?D>6>4<FEO =4 >E=>64=<< >>F<D>6O> 4=4?>7<G=O> <=EFDG<5=F>6 6 F5E E?GG<E, >>744

EGM5EF65=�O5 =5=45?.445<O5 >>DD5>F<D>6>]< <JI< 4>rryM5=<O FD55GNFEO 4?O >FD465=<O D47?<G<=

<564G <=EFDG<5=F4<<.

�O F5?< D4E>DOF<O <=D>D<4?l<< > E?D4654JI<6>= EF><<>EF< �5M5EF6> >?D545?<JI> >?4EEO 4>F<6>6 <

>5O74F5?LEF6 =4, >E=>64=<< ?D-<D>4O, E4D4>F5D<EF<> < D<E>>6 ?> 4>F<6G <?< >5O74F5?LEF6G, 4 F4>65

GD>65=L <>D4DNr< E?D4654?<6>= EF><<>EF<.
(FOE. F5=75)

�F>7>

,-4F4 >F5=>< GD>65=L 1 'D>65=L 2 'D>65=L 7 31_45>45DO
2023 7>44

�>F<6O, >F5=<r}45<O5 ?> E?D4�l54?<6>= EF><<>EF<
$<=4=E>6O5 4>F<6O, 3l45>45DO2023r>44
>F5=<645<O5 ?>
E?D4654l<6>=
EF><<>EF< G5D57

?D<5O?L <?< G5OF>>

52584 20l 135

52 584 201 135

�>F<6O, E?D46|}4?<64O EF><<>EFL >>F>DOE D4E>]DO645FEO

,-5=56=O5 ED54EF64 <
<E M>6<6�UI5=FO
�>?44O Dtt7<5M()==O5
�>F<6O ?> >?5D4F<rI<

>�5D4F=>5 $��())

,-55<F>DE>4O
744>?65==>EFL ?>

>><<EE<O<
�D>G<5 D<=4=E>6O5
4>F<6O

�D54<F>DE>4O
744>JI65==>EFL

>5O74F5?LEF64, E?D4654?<64O EF><<>EFL >>F>DOE D4E>DO645FEO

- 52,792

_ 1000
,72l95

72195 63792

(2ll)

%FD4=<F435 <742

70 350

1 l8 876

\49 226

253,1l9

253 7|9

62792

l 000
,l2l95

30 750

118 876

285 213

(21l)

/'-;,,)\
/.w,,----,o,_\/-:/ 4?O ,--\,
lj ["ru,,",,.-,.'i ,,, 

]
L<{ \ i it l\9', >FG>I>l] / '/
\ ? :, /\G? ,..- ,\ ,\' .* 9,



�� <<Private Asset Managemenb>
�D<<5G:r=<O > D<,=4=E>6>ii >FG5F=>EF< �}� �>�l 7:l>>=G<6L<=EO 31 45>45DO 20:1,3 7>,F4 (?D>4>?65=<5)

�4r,4 >F5=><t 'D>65=,L 1

�>F<6:O, >F5=<645<O5 ?> E?D465lM?<6>= EF><<>EF]<

$<=4=E>6O5 4I(F<6O, 3 l ?5>45DO 2022 F,>44

>F5=<645<O5 ?>
E?D465,F?<6>= 8 29l
EF><<>,EF< G5D57
?D<5OlrL <?< G5O7>>

8 291

�>F<6O, E?D4654l?<64O EF()<<>EFL KoTopLlx D4E>D]O645FEO

,-5=56=O5 ED54EF64 <
<E M>6I{6zt?5=FO

�>?44Lt Di6<5M5==O5 -

-55<FElDE>4O
744>?6i5==>EFL ?()

>><<E()<O<
�D>G<5 D<=4=E>6O5
4>F<6O

>5O74F5?LEF64, E?D4654?<64O EL)<<>EFL >>F>DOIl D4E>DO645FEO

�D54<F>DE>4O
744>?65==>EFL

722 426

49 000

7 000

378 426

(64 635)

31 45>45DO 20]23 7>44
�i4?4=E>64O %?;r4654?<64O

'D>65=L 2 }'D>65=L 3

499 574

499 534

l 74,8

1 3418

(FOE. F5=75)
�F>7>

31 ?5>45DO
2022 r>44

507 825

507 825

322 426

49 000

l 348

7 000

319 774

(64 575)

�5m>du>u >F5=>u u d>?GlF5=uO

=<65 >?<E4=O <5F>4<>< < 4>FGM5=<O, <E?>?L7>64==O5 ?D< >?,D545?5=<< E?D4654l<6>= EF><<>EF< F5E

D<=4=E>6L7E <=EFDG<5=F>6, >>FEDO5 =5 >FD$>5=O 6 =4EF>OM5= D<=4=E>6>= >FGUF=>EF< ?> E?D4654I<6>=

EF><<>EF<.

4>mu6O u >564m5?LEm64, E?D465d?u64O Em>llu>EmL >>m>DOE ?Du5?u7u?rc?L=> D46=4 tM 54?4=E>6>=

Em>l4?>Emu

� Er7GG45 D<=4=E>6L6 4>F<6>6 < D<=4=E>6OE >5O74F5?LEF6, >>F>DO5 O6?OI>FEO ?<>6<4=O<<<?< <<5NF

>>D>F><= ED>> ?>74L5=<O (<5=55 FDUE <5EOF56), 4>7tGE>45FEO, GF> ?6 E?D4654I<64O EF><<>EFL

?D<5?<7<F5?L=> D46=4 54-?4=E>6>= EF><<>EF<.

=<65 ?D<6>4<FEO ED46=5=<5 54?4=E>6>= EF><<>EF<

D<=4=E>6OE <=EFDG<5=F>6 �5iM5EF64. �} F45?]<F5 =5

=5D<=4=E>6OE 4t>F<6>6 < =5D<=4=E>6L?l, >5O74F5?LEF6.

< E?D4�5�I<6>= EF><�(-EF< 6 D47D575 >JI4EE>6

?D<6>4OFEO 7=4G5=<O E?D4654?<6>= EF><<>EF<

$L=4=E>6O5 4>F<6O
.-5=56=O5 ED54EF64 < I]D( M>6<64JI5=FO

�>?44O D47<5M5|==O5
�>F<6O ?> >?5D4F<O< >�5D4F=>5 $���)
$<=4=E>6O5 4>F<6O, >F5=<645<�t5 ?>

E?D4654I<6>= EF><tr?>EF< G5D57 Ml<5O?L <ll<

G5OF>>
�><<EE<>==O5 4>E>4O > ?>JryG5=<N

�D>G<5 D<=4=EE,6O5 4>F<6O
�F>7> D<=4=E>l6O5 4>F<6O
$<=4=E>6O5 >5iO74F5?LEF64
�D4F>>ED>G=4O I$54<F>DE>4O 744,O?65��>%l&Il

�F>7> DL=4=E>6O5 >5O74FOlLEr:64

62,792 62792
l 000 l 000,72195 ,72195

257 7l9 253,7|9

30 350 30 350
ll8 876 ll8 876
538 932 538 932

(2l 1) (2l l)
(211) (21l)

%FD4,=<G4 37 ?7 42

(FOE. F5=75)

3l 45>45DO 2022 r>44
�4lr4=E>64O %?D4654?<64O

Mi22 426 322 426
49 000 49 000

j;07 825 50,1 825

l 348 l 348

7 0Cl0 7 000
687 5i99 887 599

(64 635) (64 635)

(54 535) (54 535)

EF><<>EFL EF><<>EFL (:]7>F<>EFL EF><<>EFL



�� <<$riG4t5 Asset Managemenbr
�$&'"*:�'"""�'�" �'&G".r*7_7F?>>=G<6L<=EO 3149>45DO 2023 7>,F4 (?D>4>?65?<5)

30. �=4?<7 ED>>o6 ?>74L5=<O aLKTtIBoB < >5O74r75?LEF6

6 F45?<F5 =N>5 tlD54EF46?5=O 4I.'<6O < >5O74F5?LEF64 6 Dal7D575 l)6<445<OE EDE|>:>6 =IE ?>74L5=<O.

�>F<6O
,-5=56lL5 ED54EF64 < ID(

M>6<64?5=FO

���4F>l D47<5M5=L;5
�rEF<6O ?> >?5D4F<O<
>�5D4F=>5 $���)
$<=4=E>6O5 4>F<6O,
>ID4645<O5 ?>
E?D4654JI<6>= EF>t??>EF<
G5D57 ?D<5LLL ??< G5OF>>
>><<EE<>==O5 4>E>4O >
?>JryG5=<N
�5D57L4F4 ?>
?>4>E>4=><G =4JI>ry

�D>G<5 >D4F>>ED>G=O5
4>F<6O

>F?>65==O5 =4JI>7>6OE
4>F<6O

�E=>6=O5 ED54EF64
�5<4F5D<4?L=O5 4?.<6O

<F>7> 4>F<6>6

��/��&��,%&��
�D54<F>DE><
744>?65==>EFL
�D>G<5 >D4F>>ED>G�O₠
>5O74F5?LEF64

<F>7> >5O74Fq?LEF6

�5FF> ?>7?F?O

2023 7>4

6 F5Gr5=<5 �>?55

������| ���4 ������

7>44

62 792

1 000

72 I95

257 i,19

30 350

6 4J4

126 |77

- 62792

_ 1000

- 72 l95

- 257 7|9

_ 30 350

- 6474

- 126 177

,.r22 
426

l0 000 39 000

:;07 825

1 748

l59 252

l 995

, 5266
- 1063

9l2 846 45 3r]9

2022 r>4

<F>7> 6 F5G5=<5 j::]j:::
- >4l=>7> 7>44 

';�" 
�&���

2ll

18 lEi2

18 393

535 707

2ll

18 l82

18 393

539 420

64 575

Ml7 l72

lDt 767

8l1 079 ,,t5 329

722 426

49 000

507 825

l 748

69 252

1 995

5 266
1 063

958 175

64 575

7,l 172

l0| 767

856 408

2797 - 2797

-_ 2,7_17 27|7

555 l00 2 7l7 1557 813

27l7

31. %>5OrF<O ?>E?5 >FG5F=>= 44FO

15 4?D5?Or 2024 7>44 �4F<>=4?L=O= �4=> $5E7ry5?<>< �474EEFlr= ?D<=O? 6tl5E)G5D(M4=>5 D5L5=<5 >E>ED4=5=<5 547>6>= EF46>< =4 GD>6=5 l4,75Yo, ?>=N>5=<5 547>6>ii Er,4i7>< 5O?tl 6 D.6D4?5 i.O24 ,>4G 
"|5,25�^ 4> |4,75Y>,

32. ->EF4F>G=>EFL >4?<F4JI4

�5M5EF6>, O6?OOE, ?D>D5EE<>�:}?L=O< GG4>F=<>>< DO=>4 F5==OE t5G<47, 4>?6i:=> E,>5?>44FL FD55>64=<O
�4F<>=4?L=>7> �4=>4 $5E7ry5?<>< ](474EEF4= ?> E>5?N45=<N pr6Mepa '%'I4�=>7(i) >4II<F4?4, 4>EF4F>G=>EF<
E>5EF65==>7> >4?<F:uI4 < >>MDD<F<5=FG ?<>:6<4=>EF<.
>E=>6=>� F5?L. %)5M5EF64 6 >FFI>L5=�� '�$4��(>=<O >4?<F4?>?{ O6?O5FEO >5E:E;?5G5=<5 E>5?N45=<O
�5M5EF6>� 6=5L=<l% FD55>64=<= 6 >F=>uI5=<< >i??<F�UI4 < ?>445D64=<O �(D$�I4t&���6 4>EF4F>G=>EF<
>4?<F4?4, =5>5E>4<l?L6 4IO >EGM5E,F6?5=<O 45OF5?Ol>EF< < <4>E<<I474F<< ?D<5iO?< 4?O 4>F<>=5D4.
>5M5EF6> G?D46?O5F EFDG>ryD>= E6,>57> >4?<F4?4 < >>DD5>F<DG5F elo 6 E65F5 <7l<5=5l=<= 6 M>>=><<G5E><E
GE?>6<OE < E4D4>F5D<EF<>4E D<E>4 >EGM5EF6?O5<OE 6<4>6 45OF5?L=>EF<.

%FD4=<F4 38 <7 42



�� <Uri,G4t5 Asset Management>>
�D"""""""" 

" D-'"' G".r*.G*?>>?G<6L<=EO 3145>45DO:.20237>F4 (?D>4>?65F?5)

%>7?4E=� FD55>64=</< ��$�, >>MDD<F<5=F 4>EF4F>G=>EF< >4?<F₠UI4 4?O 5D>>5DE><E < (<?<) 4<?5DE>lFE>><?4=<= 4>?65= 5OFL =4 GD>6=5 =5 <5=55 1. �>M,DD<F<5=F ?<>6<4=>EF< E 0l O=64Dll2>27 7>44 4>JD>5=5OFL =5 <5=55 1,4.
�4 3 l 45>45DO2O2� <2022 7>4�6 >>MDD<F<5=74>EF4F>G=>EF< >4?<F4I4 �5M5E:764, D4EEG<F4==O= E>7?4E=>
FD55>64=<O< ��$�, 5LL E?54GNM<<: 

I

(FOE. F5=75)
31 45>45DO 2023 7,>44 31 45>45DO 2022r>44?<>6<4=O5 4>F<6O

>5O74F5?tLEF64
'<EFO5 ?<>6<4=O5 4>F<6O

�<=<<4rL=O= D47FGr5D E>5EF65==>7> >4?<F₠UI4 ?> FD55i>64=<O<
=�D>
>>MDD<rF<5=F 4>EF4F>G=>EFlr E>5Er:65==>7> >:l?<F4?4

33. 'F65D645=<5 D<?4=E>6>= tr:7G5F=>EF<

,-4==4/ r}<=4=E>64O >FG5F=>EFL 74 7>4, 74>>=G]?6L<=EOr �1 4tM>45DO
DG>>6>4EF6>< �5F5EF64 24 4?D5?Ot2024 r>45t.

426 948
l8 397
23,2|

|72 500

1,55

872 060
86 07l

10,13

72,7 74l

2,40

202|:1 16r44, 5O?4 GF65D645=4

%FD4=<l44 39 <7 42



�� <<$riG4t5 Asset �4?4g5m5?,>

�=D>D<4G<O >5 4>F<64E, ?D<=OFOE 6 GIID46?5=<5

�5M5EF6� ?D54>El46�O5F GE?G7� ?> G?D46?5=<N 4>F<64<< 4?O <=65EF<F<>}I=OE D>=4>6 < 4DG7<E>><?4=<=, GF> ?>4D:l7G<5645F ?]D<=OF<5 �5M5EF,6>< D5L5=<= ]?> Dil7<5M5|=<N ?>.[GG5==OE 4>F<6>6.
�>F<6O, >>F>DO5 =4E>4OFEO 6 4>65D<F5?L=>< G?D46?5=<<, =5 6>JI>)G5=O 6 >FG₠|F > E$<=4L=E>6>< ?>?>65=<<
�5M5EF64.

�5M5EF6� ?>JryG45& 6 >E=>6=>� D<>E<DrM64==>5 6>7=47D4645=<5 74 E6>< ]|/E?G7< ?> 4>65D<F5?L=><G
G?D46?5=<N. ,M4==rM5 6>7=47D4645,=<5 =5 74.6<E<F >1] <7<5=5=<O E?D4654?<6>= EFEl<?r>EF< 4>F<6>6, 67OFOE 6
G?D46?5=<5.

�4 3l 45>45DO 20',23 7>44 �5M5E,F6> =5 >EGM5EF6,JUI5F 45OF5?L=>EFL ?> G?Dtlt6.?(r=<N <=65EF<F<>==O<<
?>DFD5?O<< D>=4>,6.

�>F<>=ElD�O= <=65E&<F<>?=O� D>=4 ?t46�6<?l>EF< <<�5rG5? City>

�> <��tD� <Keru,enCiý)) 74D57<EFD<D>64}I 6 D>Dr<5 �<$� 6 >4G5EF65 ND<4<G5E|>:>7> ?<F4 '?D46?5=r?5<
NEF<F<< 7. �>F>55 ,-5?4DF4<5rIF>< NEF<F<< .�>FN5<=E>>= rM5?4EF<, c7]IpaI}I(a E, 7>EG44DEF65==>=
D57<EFD4]F<< ND<4}rG5E>>7> ?<F4 E,F l6.07.2]018 7.
03 >>FO5DO 202� 7>F4 �5M5EF6> D4LEF>D7?> 4>7>6>D 4>65D<F5?L=>7> G?D46?5=<O 4IO]<64]<< $>=44.

>FG�F [Io �>FII6�< �> (d<t$= (dCtrRUEN CITY), IID<IIJilFO< 6 GIrD4,6?_�=<� 4>
<$RIG�:t� �SS�,]7 <�N�G<�7{F>

�4 31 45>45DO 2023 7>44

--GFg.ý,glg)
_].l.4D47"$"F" ?_9?- G > 4g 3l 4D_>$D42Q?&g4El

i �>&<[lO
< M>6<64?5=FO 45=56=O)(

�E=96=5:5 ED54EI_Dj?

<F>7> 4>F<6O

��/��&��,%&Il�
744>?65==>EFL

? >5O74F5?LEF64

<F>7> >5O74F5?LE,764
�F>7> G?EFO5 4>I,<6O <=65EF<F<lD==>7>

>&'�& > �$<�LI?OE ��� l.�O&>�E �> �](F<��� �> (�<$= <dCilRUEN ICITY>,
�$<=O&O� � G�$����=<� �> <$RrvATI] ASSET MANII,GMENT>

�4 7>4, 74>>=G<6L,<=EO 31 45>45;rO 2023 7>44

i ->E>?O >F4D5=4O

i....�Dr__q_4F._F>9?"9D"qFF:}",l1_q,.ýMD.:"F"g"5_$$�_�""tt

lluDO zvza r>44 |-----1
4Mi 466 |

19 376 153

_ 906_1tl
146 2l9

18 323 493

%FD4=<F4 40 <7 42

|9 772 687

1 052 660



�� <<Pri,yate Asset Managemenb>

>FG�F >� <7<]D=�=<OE 6 II<EFO]> 6F<76�E �> (d<ED= (d(ERUloN CIT'!r), ?D<IIOFO<
� '�$����=<�l �> ($RIV�:7� ASSI]T MANAGMENT>)

�4 7>4, 7?>>=G<6Fl<=EO 31 45>45DO 2023 7>44

',FqFD_,119 .4>F<"D__L"l..Il=_9_9.qF<u<>._=F_>_7>_ .D,D_F47 ||,4_ =4:74lQ
4>F<6>6 >JI<5=F4

_'" 
<E_lD_19.49E>4L..{ M4 ;F5D g._>__4 

..

�7NOF<,9 4>F<6>6 >JI<5=F4<<

<F>7> <7<5=5=t|O 6 G<EFOE 4>F<64E 6 F5G5=<5 7>44
'<EFO5 4>F<6O dD>=44, ?5D544==O5 6 G?Dir6?5=<5, ?4 31

�>F?>=5D=O� ?rr65EF<F<>==O= D>=4 =546?6<?I>EF? dI���&.�� ���������%&,)

�� (��$� (����&�� ����.����%&,> 74D57<EFD<D>64= 6 D>D<5 ��$� 6 >4G5EF65 ND<4<G5E>>7>
?<F4 '?D46?5=<5< NEF<F<< �545GE>>7> D4�>=7t .-5?4DF4<5=F4 NEF<F<< 7>D>,F4 �?<4FO, E?D46>4 >
7>EG44DEF65==>= D57<EFD4F<< NDIF<G5E>>7> ?<F4 >F 05.02.2013 7.
17 <4O2023 r>44 �5M5EF6> D4EF>D7?> 4>7>6>D 4>65D<F5?L=>7> G?D46?5=<O 4IEl7<64<< $>=44.

�&'�& �� ��&���� �� (d�$� ����&�� ����,����%&,>>, II$��/&/� �
'I$������� �� ($RrVATE ASSET MANAGMENT)

�4 31 45>45DO 2023 7>44

38]0 608
3t- 583

7 154,12|

D277^17_?

FOE. F9=75
31 45>45?O 2023 7>?t4r 31 45>45DO 2022 r>44

�>F<I]O
,-5=56=O5 ED54EF6t4 < M>6<6tl?5=FO 45=56=OE ED54EF6| I 478
455<F>DE>4O 744>?65==>EFL 75:z 628
>E=>6=O5 ED54EF64 2 4|9 57,7

<F>7> 4>F<6O 2 173 683

>�O7?F�?LEFl}�
�D54<F,EDE>4O 744>?65==>EFL 22 602
<F>7> >5O74F5?LEF64 2:L 602
�F>7> G<EFO5 4rE7<6O <=65EF<F<>==>7> D>=44 2 751 081

�&'�& � �$��/�/% ��� '�/&��% ��
=�46I,D><<>E:tL>, IID<=OF_O< 6 G?D�6?L=<�

�4 r>4, 74>>=G<6?I<=EO 31 45>45DO 2023 7>44

�&���� �� (dII$� ����&��
�> <$RIVATE �lýS6!7 M,ANAGMENT>

FOE. F(M=75

202,} 7>4: 202',Z r>4
�>E>4O >F 4D5=4O 528,720

�>E>4O/(D4EE>4O) >F ?5D5>F5=>< l25 04l
�><<EE<>==O5 D4OE>4O (10 854)

�D>G<5 D4EE>4O (58l 233)
G<EFO5 4>E>4O 74 ?5D<>4 5l 674

%FD4=?rF4 4| ?7 42



�� <<Private Assel, �4?4g5m5?,>

�&'�& �� ��������/% � '�%&/% ��&II��% ��
�$<=O,&O� � I�I$��?�=<Ii �> (dDRrVATE ASSET

�4 7>4, 74>>=G?6IIIL=EO 31 45>45DO 2023 7>44

?>7<]l7<6

<F>7> <7<5=5=<rI 6 G<EFOE 4>F<]64E D>=44 6 F5G5=?5
'<EFO5 4>F<6O ,D>=44, ?5D544==O5 6 G?D46?5=<5' =4 31

%FD4=<F4 42<742


