
AO <PAXAT)> II EIO IOqEPHI,IE IIPEIIIPI4flTVIfl,

rro.flcHtITEJIbHA.fl 3Arrr4CKA K KOHCOIT{Ar.{POBAHHOfr OLTHAHCOBOIZ OTTIETHOCTT,T
3A IIEPIIOA, 3AKOHqUBIIILIfr C.fl 3 0 CEHT.fl BP fl 20t3 f OAA
(e marcnvax Rasaxcmaucrcux meuze)

1. OErrIA.flrrHOOPMAUrrs

Axquonepnoe o6qecrso <Paxar> (4aree - <Kovnanrz-fl>) 6rrno o6pa:onauo n ocyuecrBuer cBoro AerrenbHocrb
n Pecrry6maxe Ka:axcran. Kounanlrs 6una o6pa:osana20 var, 1992 roAa KaK orKpbrroe aKrlr4oHepHoe o6rlecrso.

Mecrou pervcrpallrll,I, HaxoxAeHr4rr rr ocyruecrBneHrrrr AerrenbHocrpr Konananlrr4 rrBrnercfl Pecuy6mara
KasaxcraH. IOpu4nvecrnft a4pec Kouuannu: 2a,yrl'.3eurona, Aruaru, Pecrry6nuxa Kasaxcrau.

HuNe upruoAlrrcr flepeqeHb aKulroHepon Kouuanrau:

Crpana
perhcrpaqxr 2013 2012

BD Associates
flouerromxo A.B.
..SWEET CITY'' TOO
Xunr.ryr< H.M.
flpoqze (ueuee 5%)

Beruxo6pnrannr
Ka:axcran
Kagaxcran
Kasaxcran
KasaxcraH

29.00%
25.79%
12.18%
11.54%
21.49%

29.00o/o

25.45o/o

"12.18o/o

'l'..530/o

21 .84o/o

100.00% 100.00%

KoMnarus H€xoAurcr rroA KoHeqrrbrM KoHTpoJreM flonemouro A.B.

OcHosHoft Aef,TeJrbHocrbrc KounaHlrrz u ee AoqepHr{x opraHrcaqzft, uepevncJreHrrbrx n llptuteuauuu 5 (lwrce
coBMecrHo "fpynua") rBJurrorcr r{porr3BoAcrBo, orrroBrur r{ po3HlrrrHar lpoAaxa KoHAr{TepcKrD( uzlLenuit.

Hacroxrqax tpuHanconax orrrerHocrb npeAcraBnrer co6ofi, Ha KoHconlrAl,rponauuofi ocHoBe, (pnnanconrre
pe3ynbrarbr AerrenbHocrn fpyuru ua 30 cesrx6pl20l3 roAa rr ee $uHaHcoBoe rroJroxeHue Ha yKa3aHHyro Aary.

2. OCHOBAIOATOTOBKIT@TTHAHCOBOTIOTqETHOCTII

KoucorlrgupoBaHHaf, SnnaHcoeaa orqerHocrb fpynru [oAroroBJreHa B coorBercrBr{r{ c MeN4yHapogHnlan
craH,4apraMu Slzuauconoil orqerHocrll ("MCOO') B peAaKrlr{rr, yrBepxAeHHoil CoBeroM no Mex4yuapoAHbrM
craHAapraM $nnauconofi orqerHocrr.r ("Coner no MCOO").

fiaruvaa xdncoru4rapoBaHnafl (prananconax orqerHocrb 6ula noAroroBJreHa B coorBercrBr{r{ c npr{Hur{noM orleHKra

rto nepBoHaqalrnofi crouMocrlt, ecJlu I{Hoe He yKtBaHo n yuernoft TIoJII,ITI{Ke L npnMerlaHrzxx r nacroxrqeft
KoHconilA4posaHHofi r[lrnanconoft orqerHocru.

KoncorugnpoBaHHar tprauanconar orqerHocrb [peAcraBneHa B Ka3axcraHcKr{x reHre (.uanee - "TeHre"), a Bce

cyMMhr oKpyureHbr Ao rleJrbrx Tbrcf,q, KpoMe cJrlqaeB, rAe yKa3aHo rrHoe.

Ocnoea KoHcoJrrr.qauHH

KoncorugupoBaHHzur tpunanconar o.fierHocrb BKJrroqaer Qrznauconyro ofierHocrb Kounanuu u ee AoqepHux
opranusaqufi rro cocrorHr{ro Ha 30 ceHrq6px20l3 roga.

,{oveprue KoMrraHr{lr rroJrHocrbro KoHcoil,rAr,rpyrorcs KoN{naHzefi or garu upuo6pereHvrr, lpe.4cranrrtouleft
coOofi 4ary non) reHI,It Kounanuei KoHTpoJI-s HaA AoqepHeft rouuanrzef, u flpoAoJrxarcT KoHcoJrr.Lqr{poBarbcr Ao
Aarbl florepl{ TaKoro KoHTpoJIt. @unancosa.fl orqerHocrb AorrepHlrx xovuannfi [oAroroBneHa 3a ror xe orqerHrrfi
fleplroA, qro It orqerHocrb ruareplrncxofi KoMrIaHI,Iu Ha ocHoBe nocneAoBareJrbHoro npllMeHeHr4r y.rernofi
noJIIrrI4KI{ Ant Bcex xounanuft fpynnu. Bce ruyrpurpynnoBhre ocrarKr4, oneparluu, Hepeilrr{3oBaHHhre AoxoAbr r.r

pacxoAbr, Bo3Hr,rKarcrrlue B pe3yJrbrare ocyqecrBneHr,rrr onepaqufi nnyrpn fpynnu, noJrHocrbro r4cKJrroqeHbr.

O6uufi conoxyunuft AoxoA Aoqepnefi xouuanrau. orHocr{Tcr Ha HeKoHTponbHyo Aonro }qacrrur Aaxe B ToM

cJrlqae, ecJrr,r 3T0 npr,rBoAr4T K orpr4rlareJrbHoMy cilJrbAo.

Zs\4eHeHr,re Aonr{ }nracrr{r n go.repuefi KoM[aHrrr{ 6er norepn KoHTpou )qr,rrbrBaercr KaK orrepauru c Karrr,rraJroM.



Ecru fpynua yrparrrnaer KoHTpoJrb HaA AoqepHefi xolruanuefi, ona:

. flpexpaqaer npr,BHaHr,re aKTprBoB ra o6ssaremcrBa AoqepHefi rounanuu (n rou qrrcJre orHocxrqerocx x neft

ryABI'Ina)

. flpeKparqaer [pr43naHr{e 6anancosoft cror{Mocrr,r HeKoHTpoJrbHoit iloraul!'tlp;crvri

. flpeKparqaer npltHaHrre HaKorureHHbrx KypcoBbrx p€I3HI{II, orpaxeHrlblx B KarII,{TzuIe

. llpusHaer c4paBeAnnBylo crolrMocrb non) IeHHoro Bo3HarpaxAeHltu

. llprasHaer cqpaBeAnl{Bylo crol,IMocrr ocrasruefict I4HBecrLIqrrI4

o llpngnaer o6pasonaauuircs, B pe3ynbrare onepaulrpr rr3JrrureK r,uu Aerbuulrr B cocraBe npu6urra ranra

y6urxa

o flepernaccu$uqupyer Aonro MarepuHcrofi KoMrraHrryr B KoMrroHeHrax, paHee npIBHaHHbIX B cocraBe
lpoqero coBoKylHofo AoxoAa, B cocraB npu6rrnu ruu y6nrra [nr,r HepaclpeAeneHnofi npubunu n

coorBercrBur{ c KoHKperHbrrr,rn rpe6onarurnru.

3 OCHOBHbIETIOJIOX$HI{qYqETHOfiTIOJIIITTIKIT

Ilepecuer rrHocrpaHHbrx BaJrK)T

Koncorr,r4r,rpoBaHHa{ (punaucorar orqerHocrb fpyurm npeAcraBJreHa B TeHre, Koropru flBrrflercfl. Synrunoua.nrHofi
saJtroroft KouuaHuu Ia ee ocHoBHhrx AorrepHr,rx opraHu:aqllft. Teqre flBJrl,erc . safforofi ocHoBHoro gKoHoMlt lecKoro
oKpyxeHr{rr, B KoropoM t[yurquonupyror Kouuanvs. v ee ocHoBHbIe AoqepHlae opraHLI3arII{I{. KaxAas KoM[aHI{rI

fpyuru, o[peAeJr{er co6crneurryro r[ynxrg{oHanbnyro BaJrrcTy, Lr cra;rbvr, BKJrroqeHHbre n r}unauconyto ofierHocrb
raxAofi KoMnaHr{rr, orleHuBarorcs e srofi r$ymquonalruofi sarlore.

Ouepaquu B rrHocrpaHrrbrx B€IJrrorax [epBoHaqanbHo ) {I,ITblBztrorcr KoMnaHI4lrMz lpynrnI n nx $yHxquoHanrHofi
BaJrK)re no c[or-Kypcy, 4eficrnyrorqeMy Ha Aary, KorAa ouepaqr{-fl yAoBnerBoprer Kpr{repl{tM [pIBHaHurI.
Monerapnrre aKTuBbr ra o6rsaremcrBa, BbrpiDreHrrbre B r4HocrpaHHoft naarore, [epecqlrrbrBarorct no cnor-Kypcy

$yHrquonanlnoft naruorrr, geficrnyrorqeMy Ha orqerrryro 4ary. Bce pa3Hr{ubr orpaxilorcf, B orrrere o coBoKynHoM

.IIOXOAE.

Henaonerapnue crarbr.r, Koropbre orleHuB€trorcs Ha ocHoBe r{crop[rrecKoft cro vocrr.r B LrHocrpaHHoI nartote,
uepecarrrrbrBarorc.{ ro KypcaM, AeficrBoBaBruvrM Ha Aary coBeprueHrrrr rrepBoHaq€}JrbHbrx cAeJIoK. Heuoueraprnre
crarbr4, Koropbre oueHlrBarorcr no'cnpare4rrsoft cror4l{ocrrl B rrHocrpanHofi sarrore, lepecqrrrbrBaarcr [o lq{pcaM,

Aeficrnonan'rur.rM Ha Aary olpeAeneHr.rJr cupaBeAnuBofi crouuocru

B xaqecue oQlrqua-nrrux o6uenrnrx KypcoB n Pecny6ru.xe Ka.:axcraH racrroJrb3).Krrcr cpeAHeB3BeIueHHbIe

BrrJrrorrrbre rq{pcbr, ycraHoBJreHHbre.na Kasaxcrancrofi Qon4onofi 6upxe ("KOE").

B cleay,rouefi ra6ruqe npeacrannenu Kypcbr HHocrpaHHbrx B€rJlror no orHolueHl,to K TeHre:

30 cexrc6ps 2013 31 aera6pa2012
flonnapu CIIIA
Eepo
Kuprrscrufi Corvt

Poccuficxr,rfi Py6nu

153.62
207.56

3.15
4.73

150.74
199.22

3.18
4.96

:
(DymquouamHofi saJtroroft:apy6exnoro rroApa3Aenenuq OcOO <Aruaruncrue ron(perrr> (KuprHscran) annaerca
napruscruft corr,r. llpu KoHcoJrHAarILtrr aKrlrBbr lr o6rsaremcrna rapy6eNHbrx noApirAenenuft nepecqurblBarorct B

Tenre uo Kypcy, AeftcrnyroueMy Ha orqerHyro Aury, a crarbrr orqera o upn6unrx n y6urxax raKlrx rloApzl3Aerenr,rft

nepecqurbrBruorc{ rro Kypcy, AeftcrsonaerueMy Ha MoMeHT coBepmeHr.ur cAeJroK. Kypconaa pa3Hlrua, Bo3HI,IKaIorqiuI

npLI TaKoM nepecqeTe, npI'BHaeTC{ B cocTaBe npOqeIO COBOKynHOTO AOXOAa.

OcuoauHe cpeAcrBa

Ocnosrsre cpegcrna ylrr{TbrBarorc.f, uo nepBoHaqalruofi cror4Mocrt4 3a BbrqeroM naxonlennoft auopruzaguu u/nrru
HaKonJreHHbrx y6rrmon or o6ecqeneHr,rrr B cJryqae ux Harwwtfl. Taxas cror{Mocrb BKJtroqaer crol{Mocrb 3aMeHbI
qacrefi o6opyAonaunr u 3arparbr no sai{MaNa B cJrynrae AorrocpoqHbrx crpor.rreJrbHbrx [poeKToB, ecJII4 BbIIroJIHtIorct
Kpr{Tepr{r4 Lrx Kanrrrturr{3agu.flpu neo6xoAlruocrr{ 3aMeHbr 3Haqr4TeJrbHbrx KoMrroHeHToB ocHoBrlblx cpeAcrB qepe3

oqpeAeneHHhre qpoMexyrKn apeuenu.fpyrura npr43Haer noAo6nrre KoMrroHeHTbr B KatrecrBe oTAeJIbrIbIx aKTI{BoB c

cooTBeTcTByrotrIr{Mlr r4M r.{HAuBr{,4y€}nbrrbrMn cpoKaMr4 noJle3Horo I4cnoJIb3oBaHI,IrI I{ aMopTl{3t4pyeT IIX
coorBercrByrcrquu o6pasou. Ananoruqrnru o6pa:ou, npr{.npoBeAeHlrlr ocHoBHoro rexHlrrlecKoro ocMorpa, 3arparbl,
cBr3aHrrbre c Hr,rM, rrprlr3HtuoTcf, s 6alaHcosofi crornuocru ocHoBHbrx cpeAcTB KaK 3aMeHa o6opyAonaHna, ecJII4
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BbrrroJrrrrtroTcs Bce KpuTepur{ rrpr.r3Ha]flua. Bce llpoque 3aTpaTbr Ha peMoHT Lr TexHr{rrecKoe o6cJryxl.rBaHue

rrpr43Harorcr B orarere o coBoKynHoM AoxoAe B MoMeHT rroHeceHr4f,. flpueegeuuaa crolrMocrb oxlrAaeMblx 3arpar no
BbIBOAy aKTI,IBa I{3 3KCIIIryaTaIIItH IIOCne eIO UCIIOJIb3OBaHLITI BKJIIOqaeTCf, B nepBOHarIiIJIbIIyIO CTOIIMOCTb

cooTBeTcTByroulero aKTr.IBa, ecJlt4 BblnoJrrurroTcr Kpr{Tepr{u IIp]I3HaHr,rr p*epBa noA 6yAyIuI4e 3aTpaTbL

llgnoc paccqr,rrbrBaerc.rr nlrHeftrrbrM MeroAoM B TerreHue cneAyrou[x pacqerubrx cpoKoB noJle3Hofo I{crIoJIb3oBaHI,I.f,

AKTI{BOB:

I'odrr
3Aanus r coopyxeHilq
MaurHur r o6opy4oeaxre
Tpaxcnoprxure cpeAcrBa
flpovee

3eMn{ He noAnexr{T l43Hocy.

1 5-30
5-20
5-9

4-12

llperpaqeuue uprr3HaHrur paHee [pr.r3HaHHbrx ocHoBHbrx cpeAcrB Lrrrv rry,3Harrr{TeJrbHoro KoMnoHeHTa npol{cxoAlrr
[pu t,rx srr6rrrulr vtrvt B crr5 rae, ecJrlr B 6yayrueru He oxr,rAaercr noJr] reHrrr gKoHoMr{qecxrx nuio4 or
r{crroJrb3oBaHvrs. vrv nrI6rrrll{ AaHHoro aKTvrBa. Aoxoa r,rJrrl pacxoA, Bo3Hr{KarctrIue B pe3yJrbrare npeKpaIIIeHI,It

rrpr.BHaHr,nr aKTrrBa (paccvurar*ue KaK pa3Hl,rrla MexAy qrrcrbrMrr rrocryrrneHrr.rrMr{ or nrr6rrrru ra 6aranconofi
cror,{Mocrbro axrma), BKJtroqaK)Tc.fl B orqer o coBoKynHoM AoxoAe 3a ror orqernsfi roA, B KoropoM [pu3HaHI{e
aKrLrBa 6rrno uperparqeuo.

HesaeepuenHoe crpor{TeJrbcrBo rrpeAcraBJurer co6oft aKTr{Bbr u nprcHaercr uo ce6ecrolrMocrl4. Heearepruenuoe
crpollTeJrbcrBo BKJuoqaer n ce6s 3arparbr, Hanp.flMyro cBr3aHHbre co crpolrreJrbcrBoM ocHoBHbrx cpeAcrB, BKJIIoq:uI

cooTBeTcTByrouee pacnpeAeJreHr.re nprMbrx nepeMeHHbrx HaKJraAHbrx pacxoAoB, [oHeceHHhIX B xoAe cTpoIITeJIbcTBa.

AnanotrasHo npoqr,rM ocHoBHbrM cpeAcrBaM HaqucJreHlre aMoprl43aqr,rLt no raKI{M aKTITBaM HaqrlHaerct c MoMeHTa I,D(

BBOAa B 3KCrr[yaTaWtrO.

3arparu, rroHeceHHbre nocne BBoAa ocHoBHbrx cpeAcrB B 3Kcruryararlulo, TaKIle, KaK 3arparbl Ha peMoHT I,I

o6clryxrmanne, o6rr.IHo orHocsrcr Ha pacxoAbr B ToM rreplroAe, KorAa 3TI,I 3arparbl IroHeceHbl
KanurarusupoBaHrrbre 3arparbr BK.lrtoqalor s ce6s ocHoBHbre pacxoAbr rro yJryrrrueHuro Lr 3aMeHe, [poAJleBaloqne
cpoKtr uone3uofi cnyx6rr aKTrrBoB r,rJrr,r xe yBenr{.rrrrB€rloql{e Irx cnoco6nocrr flpl{Hoclrrb gKoHoMI{tIecKyIo BbIroAy

rrpu nx uc[oJrb3oBaHura. Pacxo4u no peMoHTy n o6cnyxueaHnro, He coorBercrByroque BbrrueyKa3aHHbrM

Kpr,rTepr4fM KannTaJrrlBauuu, oTpaxuuorcr a upu6rrnxx u y6rrrxax 3a roA IIo Mepe rD( Bo3Hr{KHoBeHr{Jr.

JllrxrlrAarlr.roHH€ur cror,rMocrb, cpoK rroJre3Horo rrcrroJrb3oBaHr,rrr r,r MeroAbr aMopru3arlrar{ aKTrrBoB aHilJrr434pylorct B

KoHqe KaxAoro foAoBoro orqerHo.ro nepuoAa lr upra neo6xoAllMocrl4 KoppeKTlrpylorc{.

HeruarepnalbHbre a KTuBbl

HeuarepnanrHbre aKTrrBhr rrpr.r nepBoHarraJrbHoM [pr.BHaHuu orleulrBarrorcr rIo nepBoHaqanrnofi crolrMocrl4. flocle
[epBoHaqaJrbHoro np]I3HaHrrJr HeMarepr,ru]Jrbrrbre aKTrlrBbI )n{r.rrbrBaroTcr no nepBoHaqaDnofi cror{MocTlr 3a BblqeroM

narourennofi aMoprr{3aur{r{ u na(onrtenrux y6urxon or o6ecqenenra.t.

Herraarepualulble aKTI,IBrI I{MeIor ofpaHlrqeHHble cpoKI,I rroJle3Horo ucrIoJIb3oBaHI,IrI.

HerraareplranrHbre aKTrrBbr c orpaurueHHbrM cpoKoM rroJre3Horo r{crroJrb3oBaHlrr aMoprr,r3r4pyrorc{ B TeaIeHI,Ie 3Toro
cpoKa tr olleHr{BarcTcr Ha 4pe4vreT o6ecqenenus, ecJrr4 r,{MeroTcr npr.BHaKr{ o6ecrleHenr.r.fl AaHHoro HeMaTepr{€urbHoro

aKTrrBa. flepuoa 14 MeroA r'av'vrcrenvfl aMoprrr3aurru Anr HeMarepr,r:rJrbHoro axfma c orpaHrueHHbrM cpoKoM

rrone3Horo r{clonb3oBqHwr nepecMarpr.rBzrrorcf,, KaK Mr{Hr{Myrr{, B KoHrIe KaxAoro orqerHoro nepuoAa. Irlgnrenenrae

qpeA[oJraraerraoro cpoka rroJre3Horo ucrroJrb3oBaHr4x. wrr4 [peAnoJlaraervrofi crpyrrypu norpe6reHlrx 6yayrurx
3KOHOMIIITIeCKID( BbIfOA, 3aKJIK)rIeHHbIX B aKTIrBe, OTpaxaerCt r lpUnanCOrOfi OrqernOCU{ KaK IZ3MeHeHr,Ie [epploAa
IINI'I MCTOAA HA{VTJIEHUI, AMOPTII3AIII{H, B 3ABT4CIIMOCTIA OT CWTYAIJJ{I,I, U }NIUTbIBAETC' KAK I'BMEHCHI'IE TIETIIbIX
orIeHoK. PacxoArr Ha aMopru3arll{ro HeMarepr{€rJrbHbrx aKTrrBoB c orpaH[rreHHbrM cpoKoM noJle3Horo IrcrloJlb3oBaHrrt

nprll3HaroTcf, B oTqeTe o coBoKy[HoM AoxoAe n roft xareropur4 pacxoAoB, KoTopat cooTBeTcTByer syHxqura
HeMaTepI{zlJIbHbIX aKTIiBOB.

[oxo4 r,rJrr4 pacxgA or flpeKparqeHr{rr nprr3HaHlri nerra'areprailrbHoro aKTrrBa r{3Mepfforcr KaK pzt3Hr4rla Mex(Ay qucrofi

nupyrxofi or srI6rrrr4r aKTr4Ba ra 6anancoeofi cronraocrrK) aKTr{Ba, r{ [prr3Harorcr B orqere o coBoKynHoM AoxoAe B
MOMeHT [peKparueHrrrr npv3HaHLrA AaHHoro aKTr{Ba.

HeuarepualrHbre aKTr{Bbr [pellMyrrlecrBeHHo BKJrroqaror B ce6a uporpaMMHoe o6ecleqeH[e n JIIIIeH3III{ Ha

nporpaMMHoe o6ecneqenue. Heuarep[aJrbrrlre aKTI{Bhr aMoprrr3r,rpyrcTcr no nunefiHoruy ,MeroAy B TelIeHI4e

pacqerHbrx cpoKoB r,rx noJre3Hofo lrcrroJrb3oBaHr{rr, Koropble cocraBrrlor l0 ler.



O6ecrleHeuue neQuHancoBbrx aKTHBoB

Ha raxAyro orrrerHyro 4ary fpynna oflpeAenrer, rrMerorcr nrr qpr{3HaKr{ Bo3MoxHoro o6ecqeHelrnt arrusa. Ecrllr
TaKr{e npu3HaKr4 r{Meror Mecro, r4rfit ecilv rpe6yerca [poBeAeHrre eNeroAuofi [poBepKI,I aKTuBa na o6ecqenenue,
fpyuua [por,r3BoAlrr oqeHKy Bo3MeulaeMoft crounaocrv aKTWBa. Bosr4erqaevar crorrMocrb aKTrrBa urrv
noApa3AeneHLrt, reneprlpyroqero AeHexr{bre rroroKrr (llfru) - 3ro nara6omruas r,r3 cJreAyrou[x Ber[rrI4H:
cqpaBeAJruBarr crorrMocrb aKrvrBa (fIfIUl), 3a BbrrreroM 3arpar Ha qpoAaxy, ta rleHHocrb or rlcrroJrb3oBanvrr aKTvIBa

@fAn). Bognerqaelras crorrMocrb onpeAenqerc.f An.rr orAenbHoro aKTr{Ba, 3a lrcKJIIoqeHI{eM cJD4IaeB, KorAa aKTItB

He feHepr{pyeT rrprlToKn AeHe)Kr{brx cpeAcTB, KoTopbre, B ocHoBHoM, He3aBr{cr{Mbr oT npI,IToKoB, reHepl4pyeMblx

Apyrl{Mr,r aKTrrBaMu vfiru rpylnaMr4 aKTr{BoB. Ecnu 6arancona.fl cror{Mocrb aKTlrBa uJr4 rroApa3AeJIeHI4t,

reHepripyrouero AeHexHrre noroKr4, npeBbrruaer ero Bo3MerqaeMyro cror,rMocrb, aKTr{B cql,ITaerc.fl o6ecqenenruu n
crrr4cbrBaerc.fl Ao Bo3Merqaeuofi crouuocru. flpu orIeHKe ueHHocrrr or ncrroJrb3onauur 6yAyIqple AeHexHbIe noroxlt
Ar,rcKoHTrrplrorcr rro craBKe Ar{cKoHTr{poBanr4s. Eo naroroo6roxeHrrr, Koropzur orpiDraer reKylqylo pbIHorIHyIo

orIeHKy rpeuenHofi cror{Mocrlr AeHer u pr4cKr4, flprrcyque aKTr.rBy. flpu oupe4ereHur.t c4paBeAn[sofi crolrMocrll 3a

BbFIeTOM 3aTpaT Ha rrpoAaxy yqlrTbrBaroTcf HeAaBHI4e pblHoqHbre cAeJrKr.r (ecnu raxonue lrMeJrr.t uecro). llplr nx
orcyrcrBrrl4 npr{MeH{ercr coorBercrByroruar MoAenb oueHKrz. 3ru pacuerbl noATBepxAtuorc.a oueHoqHbIMI,I

xos$$raur,renraMlr, KornpoBKaMrl rlen ceo6oAHo o6paularoqvrxc . Ha pbrHKe axqlrft Ao.repHl,rx KoMrraHufi unu
[porrr{M}4 AocrynHbrMr.r rroKa3areJrrMr,r cqpaBeAn[Bofi crouvocru.

fpyuna oqpeAeJurer cyMMy o6ecuenenus ) vrcxop.fl. rzs uo4po6nux rrJraHoB I4 nporHo3Hblx pacqsroB, Koropble
rroAroraBJrlrBiuorcr orAeJrbHo AJrr KaxAoro nfAll lpynnu, K KoropoMy orHocgrcr orAenbHhle aKTIrBbI. 3rn urarnI
rr [porHo3Hbre. pacqerbr, KaK flpaBrrJro, cocraBJrf,rorcr Ha rurrb Jrer. AIrfl 6onee AnrareJIbHrIX [eprroAoB
paccqnrbrBarorcr AonrocpoqHbre reMrrbr pocra, Koropbre npl,IMelulrorc.rr B orHoIIreHI{I{ uporHo3l4pyeMblx 6yayutn<
aeHexHbrx rroToKoB rrocne rurToro roAa.

Y6urRu or o6ecqeneHr,rfl rrpoAoJrx(ruorqeftcs AerreJrbHocrra (nnmovar o6ecuenenrae sauacon) [pr,I3Halorct B orilere o

coBoKynHoM AoxoAe B cocraBe rex KareropIaft pacxo4on, Koropbre coorBercrByror $ynxryru o6ecqenermoro aKTr,rBa,

3a llcKJtrorreHr,reM paHee lepeorleHeHHbrx o6reKros He4nlrxuvocrr,r, KorAa uepeorleHKa 6ura upusnaHa B cocraBe
npoqero coBoKynHoro AoxoAa. B gror{ cJrfrae y6urox or o6ecqeneHrur raKxe npr{3Haerc.rr B cocraBe npoqero
coBoKyrrHoro AoxoAa B qpeAeJlix cyMMbI paHee npoBeAenHofi uepeoueHKl,I.

Ha xaxAyro orqeruyro 4ary fpynna oqpeAeJrrer, r.rMerorcr nr{ [pri3HaKr.r roro, qro paHee npI,I3HaHHbIe y6rrrxu or
o6ecqeneHr,rx aKTr,rBa, 3a LrcKJrroqeHrleM ryABr,rJra, 6oruue He cyulecrByror nnfl coKparvrrrvrcb. Ecrr,r raxof [pIrcHaK
rrMeercr, fpyrma paccqr.rrbrBaer Bo3MerrlaeMyro cror{Mocrb aKTrrBa nJrr{ noApa3AeJreHr.It, reHeplrpylouefo AeHexHbIe
[oroKr{. Panee npusnaHHbre y6rnru or o6ecuenerurr BoccranaBJrr{Barorc.f, ToJrbKo B ToM cJryr{ae, ecJII,I uMeJIo Mecro
rrBMeHeHLre B orIeHKe, Koropru ucnoJrb3oBaJracb Mr onpeAeJreHlrrr Bo3MerrlaeMofi crouuocrn aKTrrBa, co BpeMeHLI

,nocJreAHero npLBHaHr{r y6urxa or o6ecqenenux. BoccraHoBJreHr,re orpaHrrrreHo raxuu o6pa:oM, qro 6anaucosas.

cror4Mocrb ?rrma He npeBblruaer ero Bo3r\4errlaeMofi cro vocru, a raKxe He Moxer rrpeBbllnarb 6anauconyto
crorrMocrb, 3a BbrqeroM itMoprra:arlr4lr, no roropofi AanrrrIfi aKTr,rB nprr3HaBaJrcfl.6u n cnyrae, ecJII{ B npeAblAylque
roAhr He 6ur 6u npIBHaH y6rnor or o6ecueneuu{. Taxoe BoccraHoBJreHr{e cror,IMocru np}BHaerct B orrlere o
coBoKyuHoM AoxoAe.

(DunancoBsre aKTI{BbI

II epe ou au anoH o e npu3H qHue

Ounanconrre aKrr{Bbr, HaxoA{rqueca b c$epe \eitcrsral MCOO (IAS) 39, rlaccuQuqupyrorcr coorBercrBeHHo KaK

saixurr n ge6uropcrar 3aAonx(eHHocrb 14 r4HBecrurlr{r{, yAepxrnaeMbre Ao rrorarrreHr.It. fpynna rnaccu$nqnpyer
cnou lpunancoBbre aKTrBbr npu r4x nepBoHaqaJrbHoM rrprleHaHr{t,r.

Ounanconrre aKTlrBbr nepBoHarruurbHo nplrcHarorcr rro cqpaBeArrcoft crolnr,rocrn, yBeJllatlennofi s cn)qae
unnecruqufi, He nepeorleH[BaeMbrx uo cqpaBeAJrl,IBofi crorauocrli qepe3 npu6uru ru,I6o y6rrrox, Ha

HenocpeAcTBeHHo cBr3aHHbre c HnMr,r 3aTpaTbr rro cAenKe.

Bce cAenru uo rroKynKe r{nu [poAEDKe lpunaHcorbrx aKTr.rBoB, rpe6yroutlle nocraBKy aKTrlBoB B cpoK,
ycraHaBnr4Baerr,rrrft garonoAareJrbcrBoM rurvr npaBr4JraMrr, npr4rurrbrMlr Ha orlpeAeneHHoM pbrHKe (roproux ua
(craHAaprHbx ygnonnax>) npr.r3Hulrorcr ua rcfi gaxiro.reHur cAeJrKr{, To ecrb Ha Aary, ror4a fpynna [pI,IHI{Maer Ha

ce6t o6tzareJrbcrBo KyrrI{Tb I,rJIr{ qpoAarb aKTLIB.

@ranancogrre aKTr/rBbr fpyunrr BKJrroqaror Aenexrrbre cpeAcrBa r{ r{x gKBr4B€ureHTbI, ToproByro u [poqylo
4e6uropcryro 3aAoJrxeHHocrb, 3aitrr,Ibr Ir npoque cyMMbI K noJrfreHltro



ITocnedynu4an oqeHKa

flocle.4yloul€u orIeHKa Srananconrrx aKTraBoB 3aBlrrcurr or r/rx KJraccr4Quxaquu cJIeAyIouLrM o6parou:

3 ailatot u d e6umopcrcan s ad oacrc euH o cmb

3aitrarr r,r 4e6uropcxax 3aAoirxeHHocrb rrpeAcraBnrror co6ofi Herrpor{3BoArrbre QI4HaHcoBbIe aKT}IBbI c

ycraHoBJreHIrbrMV vtrur o4peAenreMbrMlr BbrrrJraraMr4, Koropbre He KorrrpyrcTct Ha aKTr{BHoM pbrHKe. flocre
nepBoHaqiurbHoro npra:HaHza SraHanconhre aKTraBbr raKofo poAa oueHr,rBalorct no aMoprlr3rlpoBaHHoft crol{Mocrl,I,
onpeAenlreMofi c r{cnoJrb3oBaHr{eM MeroAa erf$errrunofi upoqenrnofi craBKn, 3a BblqeroM y6uxon or
o6ecrleHeHr.{r. AuoprrcupoBaHH€ur cror.rMocrb paccqlrrbrBaerc.f, c ) {eroM Ar{cKoHToB rrltr4 npeuzft npu
rrpuo6pereuuu, a raKxe KoMlrccr{oHHbrx r{JIr{ 3arpar, KoropBre rBJurrorc.f, HeorbeMJreMofi .racuro s$$emraruoil
npoqeurnoft cralKrr. Aruopruraqux Ha ocHoBe r{crroJrb3oBaHur eQ$errrcHoft npoqenrnoft crasxu BKJtroqaerct B

cocraB AoxoAoB or tpuuauczpoBaHr,rr B ofiere o coBoKyrrHoM AoxoAe. Pacxo4rr, o6ycnonnenrue o6ecIIeHeHI4eM,

nplrcHarorc.rr B orqere o coBoKynHoM AoxoAe B cocraBe 3arpar uo $mrancupoBaHrrro B cJDruIae saftMos I,I B cocraBe
lporrrD( onepaqrroHHbrx pacxoAoB B cJD rae Ae6uropcxofi 3aAoJlxeHHocrn.

,(enecrcuwe cpedcmea u ux gK?urcueHmbt

flenexrnre cpeAcrBa r.r r{x 3KBvBiureHTbr B orrrere o SunancoeoM rroJroxeHlr}r BK[roqalor AeHexHbIe cpeAcrBa B

6aurax, KaccoByro HaJrr4lrHocrb r{ KparKocpoqHbre Aeilo3urbr c nepBoHaqilJrbHbrM cpoKoM rrofarueHmr 3 uecrqa nnu
MeHee.

O6ecqeHenue Q[HaHcoBbrx aKT[BoB

Ha xaNA)rro orqerHyro Aary fpynua orleHlrBaer lriarrvtsve o6beKTr,rBHbrx nprrcHaKoB o6ecqenerurx Qnnanconoro
aKTr{Ba nJru rpynrrbr $nnanconrrx aKTrrBoB. @unaHcosrrfi aKTr4B r4Jrlr rpynna $uuanconrrx aKTrrBoB cqr{Tzrrorct
o6ecueHennuMr4 TorAa u roJrbKo rorAa, KorAa cyrqecrByer o6beKTI,IBHoe cBr,IAerenbcrBo o6ecueneHrrrl B pe3ynbrare
oAHoro vllr 6olee co6brrr4fi, npor{3orrreArrrux [ocJre flepBoHaqilrbHofo nprr3HaHlr.fl aKTIrBa (uacrynreruae ((cJryq€ul

noHeceHr{Jr y6urra>), Koropbre oKzB€ulra rrogaroqeecs HaAexHofi oueHKe Brrvarrvre Ha oxl4AaeMue 6y4yIrlue
AeHexHBre noroKrl rro abnHaHcoBoMy aKrrrBy r{Jrr{ rpynne (fuuanconrrx aKruBoB. CwrAeremcrea o6ecrreHeHuf, Moryr
BxJrroqarb s ce6fl. yKa3aHLr{ Ha ro, qro AoJrxHuK r,rJrr{ fpyn[a AonxHr{KoB lrcrrbrrbrBaror cyqecrBeHnble (puHaHcoBlle

3arpyAHeHr.rr, He MoryT o6crryNrmaG cBoro 3aAoJrx(eHHocrb r.rnu Her4cnpaBHo ocyrqecrBuror BbrnJlary qporleHToB

r4Jrlr ocHoBHofi cyuuu 3aAoJrxeHHocru, a raKxe BeporrHocrb roro, trro ulrau 6yAer qpoBeAeua rlpolleAypa
6anrporcrna unu ipranancoeoft peoprauu3ar1Lrr4 r,rHoro poAa. Kporrae roro, K TaKUM cBI,IAereJIbcrBaM orHoctrct
Ha6JtroAaeMbre AaHHbre, yKa3brB€uoutle Ha HaJrr{que nog€uoIr1eroc,r orIeHKe cHI{xeHI,IrI oxI,IAaeMbIX 6yayrunx
AeHexHbrx noroKoB uo rluuancoEoMy rrHcrpyr{eHTy, B qacrHocrr.r, TaKr{e KaK rrrcMeHeHr{e o6rel{os npocpoueHnofi
saAolxeHHocru urrn 3KoHoMr{rrecKlrx ycrorzft, HixoAtIrILD(ct B oqpeAenennol
I,IcnoJIHeHI{t o6gsaremcrB rlo BbIrIJIare .IIoJIroB.

C OTKA3AMI4 OT

@uuaacoearc aKmu6bt, yvumbt*qeMbte no crJvopmu3upoeauuoit cmou"rtocmu

B oruoruenzu (pr'tranconrrx aKTr/rBoB, ) rnTbrBaeMbrx no aMoprr{ezponaHnoft crorlMocrlr, fpynua cHaqaJla TIpoBoALIT

orAenbHyn OUeHKy cyrqecrBoBaHr.H o6lexr[sHrrx cBI4AereJIbcrB o6ecueHeHlrt HHArIBuAyanbHo 3HarII{MbIx
(puuanconrrx aKTr{BoB, rn6o conoryrrHo rro (pnuaHcoerrlr aKTr,rBaM, He rBJr.flrorrlr{Mc . un4wBu4yurJrbHo 3HaqlrMbrMr.r.

Ecnu fpynna o4peAeJrfer, qro o6beKTrrBHbre cBr4AerenbcrBa o6ecqeuenva rrnrrrBrr4y€lJrbHo olleHrrBaeMoro

rpraHaHconoro aKTrrBa orcyrcrByror, nne 3anracnuocrrr or efo 3HarrlrMocrr{, oHa BKJrroqaer Aannrrft aKTrrB B rpylrry
QunaHconrrx aKTr.rBoB c aHaJrorr{rrubrMu xapaKTepr{crr{KaMr,r KpeAurHoro p}IcKa, a 3areM paccMarpuBaer AaHHbIe

aKTuBbr Ha qpeAMer:_o6ecrleHeHpr{ Ha coBoKyrrnoft ocHose. AKTIanrr, orAeJIbHo oIIeHuBaeMbIe Ha IrpeAMer

o6ecqenenn.s, rro KoropbrM [prcHaercr ru6o npogorxaer rrpr{3HaBarrcx y6rrror or o6ecqeneHl,Irl, He Brurroqilorcf B

coBoKyrrHyro orIeHKy Ha npeAMer o6ecqenenu,

IIpu ualrvnu o6reKTraBHoro cBrrAerenbcrBa rroHecenna y6urxa or o6ecueneHr4rr cyMMa y6urxa oIIeHI{Baerc{ KaK

pa3Hrrqa Mex(Ay 6aranconofi cror,rMocrbro aKTr4Ba n [prrBeAeHHofi cror,rMocrbro oxr,{AaeMrrx 6yAyruux AeHexHbIX
noroKoB (6ea yrera 6ylyrurx oxlrAaeMbrx KpeAr4rHbrx y6urxon, Koropbre etrIe He 6rrru noHecenu). llpure4euuaa
crorirMocrb pacqerr+rx 6yayrqn AeHe)KHbrx rroroxoB Ar{cKoHT4pyercr rro nepBoHarlarbnoft er[SexrnsHoft
npoueuruofi crabKe no (prananconoMy aKTr{By. Ecnlr npoqeHrH€yr craBKa uo saiaray ABrflercr^ uepeuenuoft, craBKa

ArrcKoHr4poBaHvt EIA oueHKr,r y6urxa or o6ecqeneHrrrr qpeAcraBrser co6ofi reKylttyo eS$errunrryto craBKy
rrpoueHra.

Ealanconas crqrrMocrb aKTrrBa cHuxaercr nocpeAcrBoM LrcrroJrb3oBaHr{r crrera pe3epBa, a cyMMa y6rtrra
nprnHaercfl B orqere o coBoKynHoM AoxoAe. Ha.{ucreHne 4poueHTHoro AoxoAa rro cHI,DKeHHofi 6araHcoeoft
cror{Mocrr{ rrpoAonxaercr, ocHoBlrBafcb Ha npouenrHofi cranxe, nc[oJrb3yeuofi Anr AUcKoHTI{poBanu.a 6y,uyum<

AeHexubrx [oroKoB c rlenbro orIeHKI,r y6rrrxa or o6ecueseHnx. llpoqenrnbre AoxoAhI orpaxalorcr B cocraBe

AoxoAoB ol SltraHcupoBaHurr B orqere o coBoKynHoM AoxoAe. 3afturr BMecre c coorBercrByrcIql.rMl4 pe3epBaMl{
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crrrcbrBarorcr c lailaHc4 ecJrr{ orcyrcrByer peanlrcrrrrrHar [epcleKTr{Ba r{x Bo3MeqeHr4r n 6yAyruelr, a nce

AocrynHoe o6ecneqenne 6uro pearusonano ru6o [epeAaHo fpynne. Ecru n reqeHr{e cneAyrouero roAa cyMMa
pacqerHoro y6rrrxa or o6ecqenenuq yBennrr{Baercr ryr6o yMeHbruaercr BBr.lAy raxoro-ru6o co6brrr,rr,
rrpor{3orueAruero nocJre rrpr,BHaHr4rr o6ecqeuenns, cyMMa paHee npr43HaHHoro y6urxa or o6ecqeHeHns
yBen[lrr4Baercx ttu6o ].r\4enbruaerc{ nocpeAcrBoM KoppeKrr4poBKr{ cqera pe3epBa. Ecru rpe4uAyrrlee crr4caHue

crol{Mocrl,I Qunanconoro I{Hcrpyr\{eHTa BrrocJleAcrBrrr4 BoccragaBJrr{Baerct, c}MMa BoccraHoBJIeHruI [pl{3Haercfl B

cocraBe 3arpar no SnuaucupoBaHr{ro B orqere o coBoKynHoM AoxoAe.

@unancoBrre o6q3arefl bcrBa

fI epe o u av an o H o e n p u3 H ct H ue

Oltranconue o6{3arerbcrBa, HaxoArrrruecfl a c$epe Aeftcrsur MCOO (IAS) 39, xlaccu$nqup}'rorcf
coorBercrBeHHo KaK (prznancorue o6s3arerbcrBa ulu zairuu rro crlpaBeAnrasofi cronMocrlr qepe3 npu6uru ru6o
y6rrror. fpynua xnaccurluqupyer cBorr (punaHconrre o6x:arenrcrsa rrpn lrx nepBoHarurJrbHoM [prr3HaHr4rr.

@raHancosrre o6.rsaremcrna nepBoHaqiubHo rrprtHarorc.fl rro c[paBeAn[Bofi crorurocru, yBeJILFIeHHofi n cnyrae
3afirvron, He rrepeorleHr{BaeMbrx no cqpaBeAruBofi croruocrlr qepe3 npu6unr m.r6o y6urox, Ha He[ocpeAcrBeHHo
cBf3aHHbre cHVM[4 3aTpaTbr no cAeJrKe.

Ounancosrre o6rsaremcrsa fpyuuu BKJrroqaror roproByro u nporrlro KpeArrropcKyro 3aAoJrxeHHocrb, Lt 3ai{Mbl.

II o cn edy nuq aa eul eHK cr

flocneAyrouar orIeHKa QltraHconrrx o6.agaremcrs 3aBvrcvff or rrx KJraccur[uxaquu cneAyloqrrM o6parou:

3qilMot

Bce xpe4raru u saix\4rr nepBoHaqiurbHo nprtHarorcr rro cqpaBeAnr4Boft crornrrocru norDnlgHHgT cyMMbI nJIIoc

3arparbl, HenocpeAcrBeHHo cB.fl3aHHble c lax rloJrf{eHueM, I{ He orHocllMble K Kareropur.r "nepeoqeHl{BaeMblx no
cqpaBeAnlrBoft crolnraocru uepes npu6uJrb r4Jrr{ y6rrror<".

Ilocre [epBoHarrilnbHoro [pr,r3HaHr4rr qpoqeHTHbre KpeAr4Tbr z lafiuu orleHuBarorcr no aMoprr,r3raponannof

cror{Mocrr{ c r{crroJrb3oBaHr{eM MeroAa srpSexrunnofi npoqeuruoft craBK[. ,{oxo4rr r,r pacxo4u rro raKlrM
(punaHconrru o6slaremcrBaM npv3Hitrorcr B orqere o coBoKynHoM. AoxoAe flpx [peKparueHvpt rD(, tpr43Hauvrn, a

TaKxe ro Mepe Haqr,rcreHurr aMoprr,Barlrltl c ucnoJrb3oBaHuev eSr[errlcnofi npouenrnoft cranxu.

AlaoprurupoBauHafl. crolrMocrb paccqurblBaerct c ) reroM ArrcKoHToB utu rtpetv,utrr npz npuo6pereHvIr4, a raKxe
KoMr{ccr{oHubrx v[pt 3airput, Koropbre {BJr{rorcr HeorbeMJreMoft qacrrro s$Qexrunnofi npoqenruofi crasxl4.
Aruoprusaqnr eQ$errrcuoft rpoqenruofi craBKu BKJrroqaercr B cocraB 3arpar no QuuaucupoBaHr{ro B orqere o
coBoKyrrHoM AoxoAe.

T op z o e an u np oq an rcp ed um op crcan s ad oncrc eu u o c mo

O6r:arenrcrBa rro roproeoil u npouefi KpeArrropcKofi saAorxeHHocrn ] rrrrbrBarorcr ilo nepBoHaqanbHoft

cror{Mocrr4, .{Brsroueftcs cnpaBeAnlrBoft cromuocruo cyMMbr, Koropar AonxHa 6urr ynnaveua n 6y4yrleu :a
noJr) reHHbre roBapbr vycrryfu, He3aBr4cr{Mo or roro 6rutu nu BbrcTaBJreHbr cqera fpynne.

IlpenpauleHne nprr3HaHrra Qunanconbrx aKTr.rBoB r{ o6q3areJrbcrB

@uuaucoeote aKmuqbt

O[HaHconrrft axrrzn (ulu, rAe npuMeHvMo - uacrr (fzHaucoBoro aKTuBa r{Jru qacrb rpynrrbr aHiuro[4qHbrx
(puuanconux arrunoa) npeKparqaer ) {r{ThrBarbcr n 6arance, ecru:

. CPOX EEfiCTBUA NPAB HA NOJI}qEHI,IE AEHEXHIIX IIOTOKOB OT AKTVBA I4CTEK;

. fpyuna [epeAaJra cBor4 rrpaBa Ha loJryqeHr{e AeHexnbrx [oroKoB or aKTI4Ba ru6o nssra na ce6r
o6rsarenrcrno no BbrrrJrare rperrefi cropoEe noJry {aeMbrx AeHex(Hbrx [oroKoB B rroJrHoM o6leMe lr 6es

cyulecrBeHHoft ra4epxrz no (rpaH3r{rHoMy) corJrarrreHr4ro; u nu6o (a) fpynna lepeAirna npaKr[rrecKlr Bce

prlcKrrl'r BrrroAbr or aKTr,rBa, nr.r6o (6) fpynna ne nepegara, Ho r{ He coxparurer 3a co6oft, npaKrr4rrecKrlr Bce

pLtcKIj U BbIfOAbr OT aKTr,rBa, HO nepeAana KoHTpoJrb HaA AaHHbIM aKTIBOM.

Ecnu fpynna [epeAana Bce cBor{ npaBa Ha [onyqeHr{e AeHe)KHbrx noroKoB or aKTr4Ba, nr46o 3aKnro.{una rpaH3lrrHoe
coma[reHl{e, lt npI,I 3ToM He nepeA€Ina, Ho 14 He coxpaHl{na:a co6o[, [paKTI{EIecKIa Bce pIlcKI4 I{ BbIroAbI or aKTI{Ba, a

TaKxe He nepeAana Konrponb HaA aKTr{BoM, uonrrfi aKTr{B nprr3Haercr B rofi crenenu, n xoropofi fpyuna
rrpoAonxaer cBog ) {acrr{e B rrepeAaHHoM aKTlrBe. B grcu cJr} {ae fpynua raKxe npr,r3Haer coorBercrByrouee
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o6r3arenbcrBo. flepeAaHrcrft axum lr coorBercrByroqee o6ssaremcreo orleHr4Barorc{ Ha ocHoBe, Koropar orpax{aer
npaBa !r o6xsaremcrsa, coxpaHeHHrre lpynnofi.

flpoAonxarouleecq )^racrr4e, Koropoe npr4Hr4Maer Qoprury tapauTnu rro [epeAaHHoMy aKTr,rBy, npu3naercr no
namueHlurefi r{3 cJreAyrour{x BeJr[rrr{H: nepBoHaqanbnofi 6arancosofi crora,rocrlr aKTIrBa IiJILI MaKcI{MiuIrHofi cytuuu,
BbrrrJrara xoropofi Moxer 6urr uorpe6oBaHa or fpynru.

@uu au c oeorc o 6ns amenacme a

flpu:Harue $ranauconoro o6.sgare.rrcrna B orqere o (lunanconoM noJroxeHr.ru npeKparuaercfl., ecrftr o6xgaremcrso
roralueHo, aHHynlipoBaHo, I4JII{ cpoK ero Aeficrsru IrcreK.

Ecrrz ralaeroqeecr $unaucosoe o6rsareJrbcrBo 3aMerurerc{ ApyruM o6rsaremcrnoM rrepeA TeM xe KpeAnropoM, Ha

cytqecrBeHHo orJlrrqaloqllxct ycnoBuf,x, kurvl ecJrvI ycnoBlrr l,rMeroqerocs o6fiarerucrsa 3HarII{TeJIbHo IBMeHeHbI,

TaK€Ur 3aMeHa I{JII{ IBMeHeHI{t } {I{TbIBaIOTC.f, KaK flpeKpaqeHlre tIpr.I3HaHUr nepBOHaIIilIbHOIO O6r3areJlrCrga U

HaqaJro qpl{3HaHr4rr HoBoro o6.f,larerrrcrsa, a pa3Hnr\a B prx 6aranconoft crollMocrl,I npu3Haerc.{ B orqere o
coBoKyrrHoM AoxoAe.

BsauMosaqer QuHaHcoebrx rrHcrpyMeHToB

@unaHcosue aKTuBbr u Qunanconrre o6.staremcrBa rroAnexar B3arlMo3aqery, a Herro-c)rMMa qpeAcraBJreHrrro B

KoHconLrA4poBaHHoM ofiere o rfraHanconoM noJroxeHrrrl TorAa r4 ToJrbKo rorAa,

r KorAa maeerc.a ocyulecrBr{Moe B Hacrorrquf uouenr rcpr{ArrtrecKoe npaBo Ha B3ar{Mo3aqer npIBHaHHbrx

CyMM

o I4l,reercs HaMepeHr4e npon3Becrr,r pacqer Ha Herro-ocHone, ru6o peiurrr3oBarb aKTr{BbI I{ oAHoBpeMeHHo c

3Tr,rM noracr{rr o6sgarerucrna.

Cupaeegnunar cror{Mocrs Quuancoabrx rrHcrpyMeHToB

Clpane4nunaa cror{Mocrb (pnnanconux r{HcrpyMeHToB, ToproBJr.fl KoropbrMlr ocyrqecrBrserc . Ha aKTIiBIIbIx pbIHKax

Ha KaxAyro orqerHlro Aary, o4peAer{ercr rrcxorfl. u3 pbrHotrubrx Kor4poBoK r{Jrrr Kor4poBoK AIrrIepoB (xorHponxr,r na
rroKyrrKy AJrr Anr,rHHhrx uo:uuufi r{ Korr4poBKr,r Ha npoAaxy Anr KoporKrrx noruqnft), 6eg errqera 3arpar no cAeJIKe.

,{nr QzuaucoBbrx rrHcrpyMeHToB, ToproBnr KoropbrMrr He ocyqecrBrrercfl, Ha aKTIdBHoM phIHKe, cnpaBeAnlrBat
crorrMocrb olpeAeJurercr rryTeM rrpuMeHeHu.rr coorBercrByrourrrx MeroAlrK oueHKI4. Taxze ueroAIlKI.I MoryT
BKJIK)qATb

r HcuonrgoBaHne ueH HeAaBHo rrpoBeAeHHhrx Ha KoMMep.recroft ocHoBe cAeJroK

o HcuonrsoBaHue reKyrueft cnpanegrunoft crorryocur aHaJrorlr.rnbrx r{HcrpyMeHToB

o Anatug ArrcKoHTr,rpoBaHHbrx AeHexHbrx rroroKoB, ru6o gpyrne MoAenu orIeHKr{.

ToeapHo-uarepuaJrbHbre 3auacbr

Tonapno-ruarepr{iurbHbre 3a[acbr ] rr{TbrB€rrorcr rro HarrMenrrueft rls AByx BeJr[rrr/rH: cebecrouuocru u qucrotrr

crorrMocrr{ peanr,Barlr{rd. 3arparrr BKJrroqaror s ce6fl. pacxoAbr, rroHeceHHbre qpli AocraBKe 3alracoB Ao Mecra
Ha3HaqeHr,Ir u npuBeAeHrie Lrx B HaAnexarqee cocrorHrre. Hucras, cror{Mocrb peurv3alqlz'v - 3To rlpeAnoJlaraeMa{
rleHa peaJrr43arruv B xoAe o6rFrHoft AesreruHocrr{ 3a BbrqeroM upeAnoJraraeMbrx pacxoAoB Ha 3aBeprueHl{e

lporr3BoAcrBa r{ Bo3Mo}KHbrx 3arpar Ha pe€}nrr3arlrto. B ornorueru4r{ Bcex roBapHo-Marepr4€ulbHhlx 3anacoB cxoAHoro
xapaKTepa u Ha3HaqeHrrrr rrprrMerurerc.rr oAHa u ra Ne $oprrryna pacqera cror{Mocrr4. Bce sanacH oIIeHI,IBaIorct no
MeroAy cpeAHeB3BerueHHofi crol,rMocrr4.

Apeuqa

Onpe4elenue roro, frBr*ercfl Jrr4 cAeJrKa apen4ofi, nu6o co4epxvn rvr oHa npLBHaKr4 apeH.qbr, ocHoBaHo Ha aHulJrr43e

coAepxaHr{rr cAenKv. llpra erou Ha Aury Haqara reircrsvr. AoroBopa rpe6yerca ycraHoBlrrb, 3aBvrcLrr Jrr4 ero
BbIIIOJIHeHIie OT aCnOnb3OBaHHrI KOHKpeTHOIO aKTI{Ba IIJIn aKTI{BOB, I{ [epeXOA}IT JII4 [paBO nOJIb3OBaHLITI aKTLIBOM B

pe3ynbrare Aannofi cAenKr4.

lpynna 6 Kauecmee apeudamopa - onepaquoHHan apeuda

Ilarexu rro onepaur{onnofi apes,qe [prrnHarorcr KaK pacxoA B orqere o coBoxynHoM AoxoAe paBHoMepHo Ha

nporfxeHHu Bcero cpoKa apeHAbI.



fpynna 6 Kaqecmee apeudodamenn - onepaquo+Haa apeuda

,{oronopu apeHAbr, rro KoropbrM y fpynrm ocrarorcr npaKTrllrecKr4 Bce pr{cKn r4 BbrfoAbl or BnaAeHI,I{ aKTI{BoM,

rnaccu{uqupyrorcr KaK o[epauuoHHar apeHAa. flepnouauaabubre np;rMbre pacxoAbr, rroHeceHHble npl{ 3aKrrrcrleHulr

AoroBopa onepaquoHHoft apen4rr, BKJrroqarorcr n 6arauconyro crolrMocrb nepeAaHHofo B apeHAy aKTIrBa II
lprr3Harorcr B TeqeHrre cpoKa apeH.qbr Ha rofi xe ocHoBe, qro Lr AoxoA or apeHAbL Vcnoslrrre IrJlarexlt rro apeHAe

[prBHaK]TCr B COCTaBe Bbrp) {Kr,r B TOM rrepuoAe, B KOTOpOM Onn 6rUU [OJryqeHbr.

Peepnu

Pesepnrr flpn3Hzrrorcr, ecru fpynua r,rMeer reKyrqee o6r3arelbcrno (roplr4lrvecKoe I,IJII4 BbITeKaIouee us nparruru),
Bo3Hr{Krrlee B pe3yJrbrare rrporunoro co6rtrut, orroK 3KoHoMrarrecKrrx BbrroA, xoropufi norpe6yerc.a AJUI roralueHllt
3Toro o6{3areJrbcrBa rBJrrercf, BepotrHbrM, 14 Moxer 6urr non1^reHa HaAexHar oqeHKa cyMMbr raKoro
o6r3arelbcrBa. Ec:lu fpyuna qpeArroJraraer rroJrfrr{Tb Bo3MerrleHr{e HeKoropoft v.acrLr vrru Bcex pe3epBoB,

Harrpr,rMep, no AoroBopy crpuxoBaHr{r, Bo3MeuleHue Ilpr,I3Haercf, KaK orAeJrbHblil arrun, Ho roJrbKo B ToM cJryr{ae,

KorAa [oJryqeHl{e Bo3MerqeHr{rr He rroAJrexr,rr coMHeHr,to. Pacxo4, ornoc.{rquficf, K pe3epBy, orpaxaerct B orrlere o
coBoKynHoM AoxoAe 3a BbIqeToM Bo3MeIIIeHItI.

Ecnra srurHue BpeMeHHofi cronrocrz AeHer cyrqecrBeHHo, pe3epBbr Ar,rcKoHrr,rp)'rcrcr rro rexyuefi craBKe Ao
nalroroo6roxeHvr, Koropa{ orpaxaer, KorAa gro rrpuMeHlrMo, pvrcKvr, xapaKTepHble Mt KoHKperHoro

o6.rgaremcrsa.Ecnu nplrMeHrercr At4cKoHT4poBaHue, To yBeJrrqeHr{e pe3epBa c reqeHneM BpeMeHLI npltHaerct KaK

pacxoAbr ua rpltraucr.lpoBaHlre.

BosuarpaxgeHun pa6orHurau

Coquanouoril uanoe

fpynua BbrrrJraqrrBaer coqualrnuft H€rJror B coorBercrBr{u c geftcrnyroultrMr{ 3aKoHoAareJrbHbIMLI Tpe6oBaHlr.flMu

Pecrry6nraxra KasaxcraH. PacxoArr uo courzanbHoMy HaJrory orHocrrcr Ha pacxoAbr B MoMeHT Lrx Bo3Hr{KHoBeHr{r.

ITeucuouuorc nnaHu c ycmaHoaneHHbtMu 63Hoc 6tMu

fpyuna yAep)KrrBaeT rc l0o/o oT 3apuraTbr cBorD( corpyAHr{KoB B KarrecTBe B3HocoB B cneuuaJrbHbre rreHcr{oHHhre

QoH4rr. B coorsercrnr,rra c rpe6oBaerlnrMvr 3aKoHoAarenbcrBa orBercrBeHHocrl 3a ylrlary neHcrroHHrIX BbIIUIaT or
nuqa pa6ornrrKoB Jrexr,rr Ha fpyrue, qpn groM lpyuua He r{Meer reKyqrrx unr.r 6yAyr{nx o6xsarenrcrs rro BbrrrJrare

rounencaqufi corpyAHr,rKaM nocJre oKorrqaHr,rJr rpyAoBofi 4exrerurocra.

AusIAeHAur

AunuAeHAu npr,r3HrrrcTcf, rar o6.ssarenbcrBa r{ Bbrqr.rrarorcr kr3 cyr![Mbr KarrlrraJra Ha orqeruyrc Aary ronbKo B ToM

cJryqae, ecJlr.r oHr{ 6rrnu o6lsnreHbr Ao or.rerHofi Aarbr BKJrroqrrreJrbHo. llnQoprr,raqua o Ar,rBr.rIeHIax pacKpbrBaercr B

orqerHocrll, ecJlrr 0HI,I 6urra peroueHAoBaHbl K BbIrIJIare Ao orrlerHofi Aarbr, a raKxe peKoMeHAoBaHbI I,IJII{

o6l.snnenrr nocJre orqerHoft 4arrr, Ho Ao Aarbr yrBepxAeHlr{ KoHcoJrr,rALrposaHHofi Quuauconofi ofierHocru.

Ilpusnanue aoxoAa

Bupyrra [pttHaercr B ToM cJr]qae, e.pJrr{ rroJryqeHr{e gKoHoMlrrrecKlrx BbrroA fpynnoil oueHuBaerct KaK Bepo.flTHoe,

v ecrv Bbrp) rKa Moxer 6r.rrr naAexno oueHeHa, BHe 3aBlrcnMocrr{ or BpeMeHr4 ocyilIecrBneHvr rrlrare)Ka. Bupyrxa
orleH[Baercr no clpaBeAJrr,rBoft cror,rMocrlr troJryrenHoro r{Jrrz uoAJrexarqero noJryqeHl,lo Bo3HarpaxAeHl,u c ) reroM
oflpeAeJreHrrbrx n goror-ope ycnowrft rrJrarexa r{ 3a BbrqeroM HurJroroB r{Jrlr roruJrr{H.

Peatusa4ua mo6apo6

Brrpyrra or npoAaxu roBapoB qprrrcHaercr, KaK npaBr,rno, npn AocraBKe roBapa, KorAa cyqecrBeHHble pucKtrLr

BbrroAbr oT BiraAeHI4lI ToBapoM flepexoA.sT K noKylaTeJIIo.

fioxod om apeudw

,{oxo.4 or apeH4u ) rlTbrBaercr rro ilp.rrMon[Heftuorvry MeroAy B reqeHne cpoKa apeHAbI.

Ilpo4eumuoit doxod

llo nceru $zuanconrrru LrHcrpyMeHTaM, orreHrrBaeMbrM rro aMoprr{3rrpoBaHHoft crolrMocrr{, r4 [porrenTHbrM

tpuHanconuu aKTI{BIIM, rnaccut[uryrpbnanrnru B KaqecrBe r4Merou[xcr B Hiullr.llln AJUI [poAaxlr, npoqenlruft
AoxoA rrJrr{ pacxoA nprtHarorcr c ricrroJrb3oBaHneM MeroAa oQ$exrunnofi npoqenrHof craBKu, roropufi rovno
Ar{cKoHTrrpyer ox(r{AaeMbre 6y,uyruue BbrrrJrarbr nnu locry[neHrur AeHexHbIx cpeAcrB Ha rlportxeHl{rl



npeArronaraeMoro cpoKa ncrroJlb3oBaHr4rr (pttnaucororo r{HcrpyMeHTa rrrv, ecru 3To yMecrHo, MeHee

npoAonxnreJrbHoro nepuoAa Ao rrr4crofi 6anancosofi crorrMocrr, $uuanconoro aKTr,rBa wu o6tsare.llbcrBa.
flpoqenrnrrfi AoxoA Bruftorraercf, B cocraB AoxoAoB or $uuaucupoBannfl. B orqere o coBoKynHoM AoxoAe.

fipn:Hanue pacxoAoB

PacxoArr flpr,r3Hztrorcr rro Mepe rx noHeceHr,rrr u orpaxarcTcr B KoHconr4,[r{poBaHHoM orqere o rpu6rurx ra y6rrrxax
B TOM rrepuoAe, K KoTopoMy oHr{ oTHocrTc{ Ha ocHoBe npI4HIIuna HaqI4cJIeHI{t.

Pacxomr no saftMaM

3arparrr no 3aftiraaM, HerrocpeAcrBeHHo cBr3aHHbre c npuo6pereHr{eM, crpor{TeJrbcrBoM IrrIlI qpoIBBoAcrBoM aKTIrBa,

roroprrfi o6s:aremno rpe6yer npoAoJDKnreJrbHoro nepuoAa BpeMeHu AJUr ero [oAroroBKI{ K I{crIoJIb3oBaHI,IIo B

coorBercrBr{r{ c HaMepeHuauu fpyuuu ullr K rrpoAaxe, Kalr,ITaurl{3r,rpyrorcr KaK alacrb nepBoHaqitrbHoff ctotaraocru
TaKoro aKTrrBa. Bce npouue 3arparbr no saiilvrar,r orHocf,Tcr Ha pacxoAbr B ToM orrlerHoM nepuoAe, B KoropoM oHI,I

6ruu nonecenu. 3arparu no gafiuau BKJrroqaror s ce6fl. Bbrrrnary qporleHToB u npoque 3arparbl, rIoHeceHHbIe

rounanneft B cBr3r{ c 3aeMIrbIMI{ cpeAcrBaMI,I.

Ilonoxornufi na.nor

Tercyt4uil nod oxoduatit u an o e

Harorosue aKTrrBbr ra o6sgarerucrBa rro reKyrrleMy H€]Jrory na upu6unr :a rexyulnfi nepuoA oIIeHI,IBaIorc.{ rro
c)MMe, npeAnonaraelrofi r eosllerrleHr4rc or H€IJroroBbrx opmHoB r4Jlr K ynJrare HaJIoroBbIM opraHaM. Haroronue
craBKu I{ HtuloroBoe 3aKoHoAareJlbcrBo, npuMeIUIeMbIe AIrfi pacqera Aannofi cyt\{Mbl, - 3To craBKI,I vl

3aKoHoAareJrbcrBo, qpllHtrbre wr4 $arruuecru upxH.rrble Ha orrlernylo Aary.

Teryurufi H€IJror Ha npu6rrnr, otnocsqufictr K crarbrM, [prrBHaHHbrM He[ocpe4crBeHHo B KanIITaJIe, rrplasHaerc.a B

cocraBe Karrr,rrarra, a He B orqere o coBoKynHoM AoxoAe. Pyronogcrno KoMrraHr{rr rrepl{oAruecKu ocyqecrBJuler
orIeHKy no3uqnfi, orpax(eHHbrx B HnJroroBbrx AeKnaparlr{.rrx, B orHolrreHr{rr Koropblx coorBercrBylolqee HuIJIoroBoe

3aKoHoAarenbcrBo Moxer 6rrru no-pa.rnoMy r4HTeplper4poBaHo, r,r no Mepe Heo6xoAmuocrlr co3Aaer pe3epBbl.

Omn o crc eu uot il no d ox o d u ot it u an o e

Ornoxenrufi Httlror paccqurbrBaercr rro MeroAy o6sgaremcrs rryTeM orrpeAeJleHllrl BpeMeHrrblx pa3Hrrq Ha

orqeruyro Aary Me)r(Ay na-noronofi 6asofi arrmon r.r o6rsareJrbcrB rr Ilx 6anancosoft crolnraocrblo Anr qereft
tlunauconoft orqerHocrrr.

Ornoxernru6 HaJroroBbre o6sgarenrcrna npr&Harorcr rro BceM nanoroo6raraeMbrM BpeMeHHbrM prBHr4rIaM, KpoMe

cJryilaeB, KorAa:

. orJroxeHHoe HiuroroBoe o6i3arenbcrBo Bo3HlrKaer B pe3yJrbrare rrepBoHaqaJlbHoro nprtHauna ry[Bvn4
aKTI4Ba vln4 o6a3are.IlbcrBa, B xoAe cAeJIKI{, He {BJutrouleftcx o6reArzneHl,IeM 6u:ueca, I{ Ha MoMeHT

coBeprueHr{q oneparlr4r{ He BJrr4.fler ru Ha 6yxralrepcKyro npu6rrnr, Hr,r Ha HaJloroo6laraeuyto npr,r6rrnr znra
y6urok;

. B orHorueHr{r{ HurJroroo6raraeurx BpeMeHgbrx prBHLrq, cB.f,3aHHbrx c rrHBecrIdIII{rIMu B AoqepHLIe KoMTIaHI{LI,

accoql,I4poBaHHble KoMnaHLtw, a TaKxe c AontML YracTufl, B coBMecTHofi 4exrelrnocTv! ecrv MoxHo
KOHTpOJrr.rpOBaTb paclpeAeneHr,re Bo BpeMeHr{ yMeHbrueH}rrr BpeMeHHor pa3HIrIIbI, u cyuecTByeT
3Haqr{rerbHas qgporrHocrb roro, .rro npeMeHHzur piBHuua ne 6yler yMeHbrueHa n o6osprauou 6y.uyueru.

Ouoxennrre H€IJIofoBbIe aKTITBbI Irpn3Hiuorc{ no BceM BIITII,ITaeMIIM BpeMeHHEIM piBHI{rIaM, HeLIcrIoJIb3oBaHHbIM

HAJIOIOBbIM JIETOTAM I'I HEI{CTIOJIb3OBAHHbIM HZUIOTOBbIM Y6TTTXAU, S TOfi CTEIIEHI{, N TOTOPOft CYqECTBYCT

3HaqurerbHiur BeporrHocrb roro, qro 6yAer cyruecrBoBarb naloroo6naraeuaa npu6rurb, rrporl{B roropofi uoryr
6um gaqrenrt BblqrrraeMbre BpeMeHHbIe pa3HuIIbI, HeItctIoJIb3oBaHHbIe HaJIotoBbIe Jrbrorbr u HeIrc[oJIb3oBaHHbIe

HiuroroBbre y6urxu, KpoMe cJrf{aeB, KorAa:

. orJroxeHHrrfi Halrorosufi arrm, ornocq-uIlftcr K BbrquraeMofi npeueHnoft ptBHI{qe, Bo3HIrKaer B pe3yJlbrare

nepBoHaqilrbHoro [pr{3HaHrrr aKTvBa uttu o6szarenbcrBa, Koropoe Bo3Hr{KJro He BcJIeAcTBI{e o6reAraHenux

6uzneca, r{ Koropoe Ha MoMeHT coBeprneHr4Jr oneparlr4r{ He BJrwrer rua na 6yxrarrepcrylo npn6um, nlr na
naroroo6raraeMyro npu6rrnr urn y6uron;

. B OTHOIIICHULI BbIqI{TAEMbIX BPEMEHHbIX PA3HNU, CB'3AHHbIX C I{HBECTI4UI,UMI,I B AOqEPHI{E KOMNAHI4I4,

accouul{poBaHHble KoMItallt4tt,.a raxxe c AontMI{ ylracrtts B coBMecrHoil Aerrenrnocrl{, orJIoxeHHbIe
HaJroroBbre aKTr{Bbr qpl{3Hiuorcr roJrbKo s rofi creueHu, a xoropofi ecrb 3HaqI4TeJIbHtuI BepotrHocrb roro,



rrro BpeMeHHbre prr3Hr4rFr 6y,{yr ucuoJrb3oBaHbr n o6ospruoru 6yayuerra, u 6yAer rrMerb Mecro
naroroo6raraeuaa nplr6uJrb, [porrrB roropofi lroryr 6uru ncrroJrb3oBaHbr BpeMeHHbIe p€BHnubI.

Balancogar cror{Mocrb orJro}KeHHbrx HaJroroBbrx aKTuBoB rrepecMarpr{Baerct Ha KDKAyIo orqerHylo Aury u
cHr{xaerct s rofi crerteHra, n roropofi Aocrr{xeHl4e Aocraroqnoft naloroo6naraerraoft npu6rurr,r, Korop€u [o3BoJIIrr
rrcrloJlb3oBarb Bce I4JIIT qacrb orJIoxeHHbIX HzuIoroBbIX aKTIrBoB, orleHlrBaerct KaK MarloBepotrHoe. Henprasnanuue
orJroxeHr{bre HulJroroBbre aKTrrBbr nepecMarpr{Barorcr Ha KaxAyIo orqerHyro Aary v lpu3Halorct a rofi creneHz, I
roropofi lorBJurerc{ 3Haqr.rreJrbHar Bepo.rrrHocrb roro, qro 6yaywar. nanoroo6naraeuar upu6blJlb rIo3BoJIrIT

UCNOJIb3OBATb OTJIOXEHHbIE H€IJIOTOBbIE AKTI{BbI.

OuoxenHue HaJIofoBbIe aKTI{BbI rz o6searerlcrBa oueHl4Barorct no HaJIofoBbIM craBKaM, Koropble, KaK

qpeAnonaraerct,6ygyr [pr4MeHrrbcr B ToM orqerHoM roAy, B KoropoM axrun 6yAer peaJIItoBaH, a o6r:aremcrno
nofarrreHo, Ha ocHoBe HaJroroBbrx craBoK (ra nanoronoro 3aKoHoAarenrcrna), Koropbre rro cocrotHlrro Ha orqerHyr)
4ary 6rrnu npururrbr nrn (paxrnvecKl{ npl{ruIrbl.

OrnoNeHrufi H€lJror, ornocrqrafic.{ K crarbrM, npLBHaHI{brM He B cocraBe npu6ruu r,rnr.r y6urra, TaKt(e He

npu3Haercr B cocraBe npu6uru mtu y6urxa. Crarru orJroxeHHbrx HuuroroB npl,I3Hullorct B coorBercrBl{L c

nexarrlr{Mr{ B r.rx ocHoBe onepaurrrMr4 nr,r6o n cocTaBe rrpoqero coBoKyrrHoro AoxoAa, lu6o nenocpeAcTBeHHo B

KAIII,ITAJIC,

Ouoxenxrre HaJroroBbre aKTuBbr rr orJroxeHHbre HaJrofoBbre o6ssarertrcrsa 3aqr{TbrBalorct Apyr nporl{B Apyra, ecnll
rrMeercr ropr{Ar,rqecKr.r 3aKpe[neHHoe rrpaBo 3arrera reKyrrILD( HzlJroroBbrx aKTLTBoB n o6sgaremcrB, 14 orJIoxeHHbIe

HaJrorr{ orHocrrct x oAnof ra rofi xe naroroo6naraeuofi KoMrran]rr{ r{ HzuroroBoMy oprauy.

4 CyI{ECTBEHHbTE yqETHbrE CyXAEHtI.g, OIIEHOTIHbIE 3HAqEHrrs r4 AOIyIIIEHII'
IloAroiosxa SuHanconofi orqerHocru rpe6yer or pyKoBoAcrna nrrpa6orKrr cyxAeHllft, ouenox lr 4orryrqeHufi,
BJrrurro[Irrrx Ha oTpaxaeMbre cyMMbr AoxoAoB, pacxoAoB, aKTr{BoB ra o6sea'renrcTB, a TaKXe pacKpblTrre nuQopuaryru
o6 ycnornux o6ssaremcrBax Ha orqernyro Aary. OAnaxo HeonpeAeJreHuocrb Ao[yqerunit u oIIeHoK BbI3bIBaer

Heo6xoAraraocrb BHeceHr{rr cyqecrBeHrlbrx KoppeKTr.rpoBoK B 6aranconyro crorrMocrb aKTuBoB rarra o6sgarenbcrB B

6ylyureu.

Huxe npegcraBJreHbr ocHoBHbre AorryueHnf, B orHorlreHr{ra 6yayrunx co6urufi, a raKxe r{HbIX r{croqHl{KoB

HeonpeAeneHHocrrr orIeHoK Ha orarerrryro Aary, Koropbre Hecyr n ce6e cyruecrBeHHhlil pucr Bo3HI{KHoBeHIrt

neo6xoAraraocrr{ BHeceHurr cyqecrBeHHbx KoppeKTr{poBor s 6araHcoByro cror{Mocrb aKTIrBos E o6ssarelbcrB B

TeqeHue cJreAyroqero oTrrerHoro roAa.

O 6 ectleu euue ueQuu au c oeatx arcmie oe

O6ecrleHeuue r{Meer Mecro, ecnu 6atnncoeaf cronaocrb aKTLrBa LrJrr{ [oApit3AeJreHI,IJI, reHepupyroqero AeHexrrble
rIoroKI{, npeBbllnaer efo Bo3MerqaeNrylo cror{Mocrb, Koropiu sBrrercr Har,r6onrurefi Ils cJIeAyIolII]rx BeJIIT.II.IH:

cnpaBeAJrrrB€ur crouMocrb 3a BbrrreroM 3arpar Ha [poAaxy r{ rleHHocrb or rlcrroJrb3oBanvrfl.. Pac.Ier cnpane4nrznoft

cror.rMocrtr 3a BbrqeroM 3arpar Ha npoAiDKy ocHoBaH na nraerorqeficr uu$oprraaqrrr{ rro r{MeIoqrIM o6a:arerurryro
cr{ny KoMMeprrecKr,rM cAeJrKaM npoAaxrd aHilrorr{lrHbrx aKTr{BoB prrrv Ha na6nroAaelmrx pbIHoqHbIX IIeHax 3a BblqeroM

AotIoJIHIrreJIbrGIX larpar, noHeceHHbIX B cBt3I{ c nrr6rrrneru aKTlrtna. Pac.rer IIeHHocrr{ or I4crIoJIb3oBaHIrf, ocHoBaH

Ha MoAeJru Ar{cKoHT4poBaHHbrx AeHex}rbrx rroroKoB. ,{eHexnrre rroroKlr r{3BJreKilrorcr Ias 6loAxera Ha cJleAylourlre

rurrb Jrer rr He BKJrK)qaror B ce6f, AefreJrbHocrb no pecrpyKTypv3ar\Hur., rro 4poBeAeHr*o xoropofi y fpynrm elqe He

raMeercs o6.ssaremcrs, rl;rr,r cyruecrienrrrIe rrHBecrr{rluu n 6yAyrueu, Koropbre yJryrrrxar pe3ynbrarbl aKTuBoB

npoBepreMoro Ha npeAMer o6ecqenenu-s rroApa3AeneHr{rr, reHeprrrpyrouero AeHexHbre [oroKl{. Bosueulaeuas
cronMocrb narz6olee qyBcrBr{TeJrbHa K craBKe ArrcKoHTr{poBaHvrL vcrrowsyeuofi B MoAeJII{ AI,IcKoHTI,IpoBaHHbx

AeHexHbIX IIOTOKOB, a TaKXe K OXI4AaeMbIM IIpI4TOKaM AeHeXIIbIX CpeACTB tI TeMnaM pOCTa, I4CIIOJIb3OBaHHbIM B

qeJurx 3KcTpanon.uulll{.

Cporc noaesuoil cnycrcfiw ocHolnbtx cpedcme u HeMamepuanbHux aKmu6o6

fpyuna oueHrrBaer ocrasuufics cpoK noJre3Hofi crryx6u ocHoBrrbrx cpeAcrB r4 HeMarepuiulbHblx aKTI4BoB, rro

xpafinei Mepe, Ha KoHeu KaxAoro rpranaHconoro roAa 14, ecrv oxr,rAaHwr orJrr,Frarorcr or npeAbIAyIIIrx oueHoK,

rBMeHeHur{ yrurrlnarorct KaK lteMeHeHut B pacv€unrx orleHKax B coorBercrBun c MCEY 8 <Yqdruar TIoJII,ITLIKa,

rBMeHeHuJ{ n pacv€rrurx oueHKax ra ouru6rua>. 3rn oqenrn MoryT oKutsarb cyqecrBeHHoe BJITuIHI4e Ha 6anaHcoBylo

cToIiIMocTb ocHOBHbIx CpeAcTB n HeMaTepLtaJIbHbIx aKTLIBOB t4 CyI\{My I{3HOCa L aMOpTISaUI4I{, qpLBHaHFIyIO B COCTaBe

npu6unefi u y6rnron.

Pesepew

fpynna co3Aaer pe3epBbr rro coMHlrreJrbHoil 4e6uropcxofi 3aAoJrxeHHocrr,r. futr. pacqera coMHlrrenbHofi
3aAonxeHHocrr4 rircilonb3yercr cyqecrBeHHar oueHKa. llpz orIeHKe coMHr,rreJrbHofi gaAorxennocrlt )trrrlTblB€rlorc.a
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HcToprrrrgcKne 14 oxuAaeMbre rroKa3aTeJrr4 AerTeJrbHocTr,r noKynaTenr vJrrr 3aKa3qrlKa. I4sr4eHeHI,It o6uux
SKoHoMr,rlrecKlx yclonrafi, curyar\uv B orpacJrr{ unu pe3ynbraroB AerreJrbHocrlr KoHKperHoro noKy[areJul I,I

3aKa3qr4Ka MoryT rrorpe6osat BHeceHr.u KopperonpoBoK B cyMMbr pe3epBa Ha coMHrrreJlrnyto 4e6uropcKyK)
3aAonxeuHocrb, orpaxeHnrre n $unaHcoBoft orqerHocrr4. Ha 30 ceurr6pr 2013 rola fpyura rlMeer pe3epB no
coMHr{reJrbHoft :aAonxenn ocru 29 .67 5 rbrc.f,q reHre (2012: 29 .67 5 rurcav reHre)

Haaozoo6nocrceuue

flpu oqeure HilroroBbrx prrcKoB pyKoBoAcrBo )trrr{TbrBaer BeposrHocrb Bo3Hr{KHoBeHu{ o6fiarerbcrB KacareJlbHo

o6lacrei HiurofoBbrx uosuquft, B orHoruenr4r,r Koropbrx r43BecrHo, vro fpynna ue 6yAer rroAaBarb anenJrrruu no
HaqncJreHr{rrM HiuroroBbrx opraHoB vrJrvr He cqlrraer, qro r4cxoA TaKrD( arreJrJrxtluir 6yger ycrreruHblM. Tarue oqeurra
ocHoBaHbr Ha cyqecTBeHHbrx cyxAeHrrJrx 14 [oAnexaT rlBMeHeHr{.f,M B cJrrrae r43MeHeHI4r B H€lJIofoBoM

3aKoHoAarenbcrBe, orleHKax oxnAaeMoro LrcxoAa noreHrlr4aJrbHbrx pa:6upareJrbcrB r4 r{cxoAa reKyrr{Lx HilJroroBbrx

rrpoBepoK Ha cooTBeTcTBue, npoBoAr4Mbrx HaJroroBbrMI{ opraHaMl4.

Omnocrceuuot e H aro?o6d e aKmugbt

OrnoxeuHrre HaJroroBbre aKTrlBbr flpu3HarcTcr rro BceM Her{crroJrb3oBaHHbrM HaJrofoBbrM y6urrau n tofi cteueuu, n

roropofi cyuecrByer 3Haqr{TeJrbHa{ BepofrHocrb roro, qro 6yAer nory.reHa HaJroroo6tntaet{as' npu6rtm, nporl4B

roropofi uoryr 6rrrr 3aqreHbr HerrcrroJrb3oBaHHbre HaJroroBbre y6urxra. ,{nx oupe4eneHl4t cyMMbI orJIoxeHHbIX

HaJrofoBbrx aKTnBoB, KoTopyro MoxHo rrprl8HaTb n $nnanconoft orqernocur, Ha ocHoBaHl4r'r Bepof,THhlx cpoKoB I4

pa3Mepa 6ylyurefi uaroroo6raraeuoft upu6brJrrr, a rar<Ne 6y,uyuru( crparerr.ri uaroronoro rrnaHlrpoBaHnfl,

neo6xoAmo cyurecrBeHHoe cyxAeHr4e pyKoBoAcrBa.

s. KoHcoJIvrAAI{xfl
B Hacro.{r{ym KoHcoJrr,rAr4poBaHrryrc Quuauconyrc orqerHocrb 6unu BKrrorreHbr cJleAyloule AoqepHlie
opfaHr{3aur{r{:

flons v.{acrfin KoMnaHuu

,Qeficraynulee CrpaHa
npeAnpnsrile OcHoeHaq AeqrenuHocru perucrpaLlhu 2013 2012

TOO <Paxar-UlurnltxeHr>

TOO <Paxar-Array>>

TOO <Paxar-Acrara>>

TOO <Paxar-Axro6e>>

TOO <<Paxar-Opan>>

TOO <<Paxar-Kaparanga>>
TOO <Paxar-

TangurxopraH>>
TOO <Toproaui Aolvt

Paxar-Ulurruxext>
OcOO <<AnuarrHcKne

xonQerut>
TOO <Toproeuri,qon

Paxat>>

TOO <<Paxar-TP>

flporaeo4creo npoAyKroB
nnTaHt 9

Onroeac n po3Hr4qHar roproBng
npoAyKTaMh nuTaHVA

OnroeaR u po3Hl4qHan ToproBnq
npoAyKraMI nurdsus

Onroaas u po3Hr,lqHag TopfoBnq
npoAyKraMu nhTaH14t

Onroeas u po3H[r{Has roproBnn
npoAyKraMu flAraHnA

Onroeag il po3Ht4qHag ToproBnn
npoAyKTaMu nnTaHnA

Onroeas x po3Hr4qHar roproBnfl
ff poAyKTaM vr nvT aHt/tfl

Onroeaq i posHrvHan roproBnfl
npoAyKTaMx nvTaHt fl

Onrogas u po3Hr4qHac roproBne
npoAyKraMu nnraHne

Onroeac r po3HrqHar roproBnt
npoAyKraM[ nuTaHVg

TpaxcnoprHure vcnvrn

KagaxcraFl

Kagaxcrar

KasaxcraH

KaeaxcraFt

KagaxcraH

KasaxcraH

KagaxcraH

KagaxcraH

Kurpruracrax

Kaaaxcran

KagaxcraH

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

't00.00%

100.00%

100.00%

99.90%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

99.90%
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6. OCHOBHbIECPEACTBA

[puxenue ocHoBHbrx cpeAcrB 3a foA, 3aKorrlrr.rBrur{ircx 30 cenrr6pa 2013 ro4a, npeAcraBJreHo cneAyroulrrM

o6pasona:

MauruHu u Tpaucnopr-
[por{3Boll- Hbre
cTBeHHOe CpeACTBa

o6opyao-
BAHIIE

Crouprocru

Ha I xnnapr 2013 r. 1.095.376 3.895.253
Ha 30 ceHrr6pt2013.. t.OS333 9 3S7tW5

3eprrq 3lannq lr
coopyxeHrrfl

r.290.319
l .403.530

1.09s.376 2.604.934

7.493.608 322.899 545.900 384.777 13.737.813

Ilpovue Hesaeep- Bcero
OCHOBHbIE IIIEHHOE

cpeAcrBa crpoureJrb-
CTBO

32s.264 591.852 706.795 t4.121.285

Ilarconrennuff uuroc
n o6ecuenenue
Ha 1 rrnapx 2013 r.
Ha 30 cenrs6px2013 r.

Earancosaq
CTOHMOCTb

Hal tYnapx20l3 r.

Ha 30 cenrs6os2013 r.

7.727.660

4.900.76r
5.189.055

155.569
167.691

343.377
378.189

84.036 6.774.062
- 7.138.465

202.s23 300.74t 6.963.7sr

1.093.739 2.272.445 2.538.605 t5'1 .573 213.663 706.795 6.982.820

2.s92.847 167.330

Ocnonnue cpeAcrBa ) rrrrbrBarorc.rr uo cupaBeAlunofi crolrMocrr{. fitt rratuc:r.eHr,rJr aMoprr{3aur{r{ rrplrMeHnercfl.
npr uol nHefiHrrfi' MeroA.

7. BECTTPOTIEHTHbTE 3AftMbr COTPyAHTTKAM

fpynna rlpeAocraBJurer 6ecupoqeHrrrbre saitr\au corpyAHr{KaM Ha cpoK or 2 Io 15 ner. Becnpoqenrrnre rafiurr
[epBoHaqiurbHo nprtHarorcf, rro cqpaBeAnr{Bofi cronuocru, a rocJre orleHrrBarorcr no aMoprlr3rzpyeuofi
crouvocrlr. llo cocrorururo Ha 30 ceHrx6-pa 2013 rola cqpaBeAnnBar crorrMocrb 6ecnpoqeHurrrx saitruos
BbrAaHHbrx corpyAHr{KoM cocraBr{Jra 34.745 rbrcrr reHfe (2012:24.307 rbrcf,rrr.r reure).

8. TOBAPHO-MATEPI{AJIbHbIE 3AIIACbI

Tonapno-uarepuanbHbre 3arracbr rrpeAcraBJreHbr cneAyrcrqr{M o6pa:ou:

B muc. meuee 30 cexrq6pc 2013 31 aexa6ps2012

Cupue
l-oroeas npoAyKqr4e

3anacHue qacrr
Hesaeepu:eu Hoe npolr3BoAcrBo
Toeapur Ane nepenpoAaxh
Crpourensxsre Marephanbl
Tonnueo
YnaroeoqHuri Marepran
flpovue Marepuanbl

4.907.806
2.194.947

422.254
757.48

50.595
28.604
19.694
27.923

158.044

4.654.887
1.866.245

377.519
281.578

65.631
29.956
18.441
16.173

188.687

MrHyc: pesepe"xa ycrapeaure sanacu (24.399) (24.399)

T2

8.542.916 7.474.718



[nnxenux B pe3epBe Ha ycrapeBrur,re roBapHo-MarepvanbHbre 3anacbr [peAcraBneHbr cneAyrourr4M o6pasorra:

Bmuc.meuee 30cenra6pa2013 31 Aexa6pn2012

Pesepa Ha ycrapeBuJile 3anacbr Ha Haqano roAa
Haqncneune 3a nepuoA
CnncaHue

(24.3s9) (35.017)

10.618

Peeepe Ha ycrapeeurre sanacH Ha xoHeq neproAa (24.399) (24.399)

9. TOPTOBA-fl AE6I4TOPCKA,g 3MOJIITGHHOCTb

Topronar ge6nropcrax 3aAonxeHnocrb qpeAcraBneHa cireAyroqru o6pasolr:

B marc. meuee 30 cexrs6pg 2013 31 aexa6os2012

Toproean 4e6uropcxan 3aAonxeHHocrb or rperbux cropoH 575.150
Muxyc: Peeepe Ha coMHilrenbHyp 3aAonxeHHocrb (29.675)

479.289
(29.675)

546.475 449.614

finvxenut B pe3epBe Ha coMHr.rreJrbrryro 3aAoJrxeHHocrb npeAcraBJreHbr cneAyrorrlrM o6pa:ou:

Bmuc.menee 30cenrs6pn2013 31 Aexa6pn2012

Peaepa Ha coMHr4TenbHyto 3aAor'rxeHHocrb Ha Haqano roAa
Haqrcnexhe 3a nephoA
Cnrcadre

(2e.675) (168)
(2e.675)

168

Peeepe Ha coMHrlrellbHylo 3aAonxeHHocrb Ha KoHeLl roEa (29.675) (29.675)

[e6uropcxar 3aAonxeHHocrr f pynuu BbrpaxeHa B cJreAyrolr]rx Biurrorax:

B mLrc. menee 30 cexrc6pc 2013 31 aexa6os2012

TeHre
Poccrficxrfi py6nu

.flonnapu CUJA

Eepo

411.839
127.572

24
7.040

319.961
66.128
57.350
6.175

546.475 449.614

10. ABAHCOBbIE TIJIATEXTI

AsaHcoerre rrJrarexr{ qpeAcraBneHbr cneAyrour,rM o6pasou:

B muc. menee 30 cexrc6pc 2013 31 aexa6on2012

AeaHcoeure nnarexr4 3a roBapbr t ycnynA TperbuM cropoHaM
AeaHcoaule nnarexu 3a Aonrocpot{Hbte aKTuBbr rperbnM

cropoHaM
flpe.aonnara no vcnvraM TaMoxHr4

681.540

150.658
9.207

1.142.314

140.577
1.725

841.405 1.284.616

AeaHcoeure nnarexu 3a roBapbr uycnyru
AeaHcoeure nnarexu 3a Aonrocpor{Hbre aKTnBbl

690.747
150.658

1.144.039
140.577

11. IIPOqUE KPATKOCPOqHbIE AKTIIBbI

flpo.rue *pur*otpotore axrunu [peAcraBneHbr cJreA]rorrrr,rM o6parorra:

B muc. menae 30 cenrn6pr 2013 31 aexabos2012

l-lpe4onnaveHHbre Haroru, KpoMe KopnoparfiBHofo
no.qoxo,4Horo Hanora

I3

216.326 142.398



Pacxo4ur 6ygyn4ux neproAoB
floo,{ue cqera K nonweHhto or rDerbrx cropoH

22.164
60.348

17.427
21.610

298.838 181.435

flpovue KparKocpoqHbre aKTLrBbr Bbrpax(eHbl B cJleAyloq[x Btullorax:

B muc. menee 30 cexrs6ps 2013 31 aexa6ps2012

TeHre
Knpruacxue covrur

fionnapu CIIIA
Eepo

286.718
10.693

1.427

172.930
6.471
1.735

299
298.838 181 .435

12. NEHE}KHbIE CPENCTBA II IIX SKBIIBAJIEHTbI

,{euexHue cpeAcrBa r,r rirx 3KBr{BrureHTbr rrpeAcraBJreHbr cJIeAyIoqLrM o6pasoru:

B marc. meuee 30 cexrg6ps 2013 31 aexa6pn2012
.QeHexHure cpeAcrBa Ha reKyu.l4x 6aHxoecxlrx cqerax
[enexxsre cpe[crBa B Kacce

755.568
38.220

1.221.843
81.770

794.788 1.303.613

,{eHexnrre cpeAcrBa u rlrx gKBvBaJrenrrr 6uru Bbrpaxerrbr B cJreAyroqrD( BaJrrorax:

B muc. menee 30 cenrq6pg 2013 31 aera6os2012

Texre
Poccnricxue py6nn
Kuprracrrfi Cot'rt

,lonnapu CIJJA

Eepo

381.283
338.291

74.852
154
208

920.929
270.335
112.U9

794.788 1.303.613

13. KATIIITAJI

Bomyuleuuue u nonHocmbo oruatteHHde npocmwe aKquu

Konhqecrso aruui
YcraeHurfi Kanrran,

Tbtc. TeHre

Ha 1 sxeaps 2013roaa 3.600.000 900.000

Ha 30 cexrs6ps 2013 roga 3.600.000 900.000

KaxAas rroJrHocrbro orrrarreHHiur axrlr{rr c HoMr,rHilJrbHofi crouuocrrro 250 TeHre l4Meer [paBo Ha oALIH foJloc LI

rrpaBo Ha nor) {eHrre ArrBrrIeHAoB.

B 2013 u2012 ro,ry Kounanu.a He o6rrnrflrravHe BbIlJIaqI4BaJIa ALTBLIAeHArT.

Pesepe no nepecvemy ac&tum

Pe:epr rto ilepecqery Bafior r{cnonb3yercr Anr orpaxeHr.rr KypcoBbrx pa3H}rq, Bo3Hr,rKaroulux [pr4 rrepecrrere B

rexre $ynxquonalrnofi B€urrorbr AoqepHrD( opfanusauzfi, $uHauconar orqerHocrb Korophlx BKJIIoqeHa B

Hacrornlyrc KoHcoJrr4A4poBaHFryro QnHauconyo orrrerHocrb B coorBercrBraz c y.rernoil norutnxofi, onucannofi n

ITpuueuauuu 3.
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Pezepeuuil Kanumcu

B coornercrsura c YcrasoM Korunanu-{ co3Aana pesepnnuft Kalr4Tzur B piBMepe 20%o or o6tssneHHoro ycraBHoro
Karfirranra.,{auruft pereprnrrfi Karrr{rrrJr 6ul cQopnrlrpoBan Lr3 HepacupeAeJreHHofi npl46bulu.

IIo cocrorHrro Ha 30 cenrs6px 2013 lr 3 I 4era6px 2012 Korrananux cr$opuupoBarra pe3epBHbrir xanuran B cyMMe

180.000 rbrcrq reHre.

[Ipu6oma Ha qKquro

EasonHft AoxoA Ha aKIII{o paccrrr,rrbrBaercs AeneHuela .rucrofi upu6uru 3a roA, uoArexarqefi paclpeAeJreHr,lo

MexAy AepxareJrrMl,r qpocrbrx arqlrfi uarepraHcxofi KoMrraHr{r{, Ha cpeAHeB3BerueHHoe qucno [pocrbrx arqrzfi,
HaxoArrrrr{xcr n o6paqenr{r4 B TeqeHrre roAa. BcneAcrBrre orcyrcrBvr y fpynnu [pocrbrx arqufi c noreHrluanoM
pa3BoAHeHLrr, pa3Mep pa3BoAHeHHoft npu6unH Ha aKrlrco paBeH pa3Mepy 6a:onoft npu6unu Ha aKurto.

Cne,4yroqaa ra6ruua npeAcraBJrf,er AaHlrbre no AoxoAaM v aKr\vntM, rrcrroJrb3yeMbre rlpu pacqere 6a-:onoft ra

pir3BoAHeHHofi. rtpu6lurr.u Ha aKrlrfio.

B marc. menee 30 ceurn6pq 2013 30 cenrs6on 2012
t{ ucraq npr6unu, npr4xoAg qancs xa co6crseHHrKoB npocrbrx

axumi uarepnrcxofi KoMnaHilLl 717.036 1.205.361
I ncras npr6urnu, npuxoAeulaecc Ha co6creeHHhKoB npocrbrx

arqufr uarepurcrofi KoMnaHuh, 4nF pacqera 6agoeofi ul

pa3BoaHeHHofi npr6unn 717.036 1.205.361
CpeAHeaseeuJeHHoe Konr4qecrBo npocrbrx axqnfr 4nc pacqera

6agoeoil u pa3BoAHeHHoil npr6unn Ha aKqxn

Sasoeac u Da3BoaHeHHas npu6urnu Ha aKulao, TeHre

3.600.000

199

3.600.000

335

Mex4y orqefirofi \arofi n Aaroft cocranJreHr4r Hacroarqefi $uuaucosoft or.rerHocrr{ HuKaKrirx Apyrr.D( onepaqlrft c
npocTbrMu aKrI[.rrMLr He rrpoBoAr.rnocb.

8 nox6pr 2010 rola Ka:axcrancra.r @onAonax Evrpxa yrBepA[na HoBbre Jrr{crrrHroBbre rpe6onauru, couracHo
KoropbrM fpynna AonxHa pacKpbrBarb MeroAuKy pacqera 6arancosoft cror{Mocrrr oAnoft aKIIrrI{, paccvuraruroi
KaK Kanr{Tu}Jr 3a BbrqeroM HeMarepr{urJrbHbrx aKTr{BoB r,r [pr,rBr.IJrerrrpoBaHrrbrx HeroJrocynuru< arur,Ii (n ranurale),
AeneHnrrfi Ha KoJrrrlrecrBo BbrrryuleHHbrx npocrbrx aruufi Ha KoHeq roAa. Ha 30 ceHrr6pa 2013 ro4a, Aannufi
noKa3areJrb cocraBr4Jr 4.634 reyre, na 3l ler<a6pt 2012 roAa, AaHHbIfi uoxagarenb cocraBlrJl 4.440 renre. V
Kounanu4 ne 6ruo rprrBznerupoBaHHbrx Hefonocyroqrx arqufi Ha 30 ceHu6pt 2013 u 3l 4exa6pr 2012 roga.

Pac.rer 6ana ncoeofi crorrMocrr{ oAnoE a Krlr,ru

EaraHcosa{ cror{Mocrb oAuoft upocrofi aKuuu paccqlrrbrBaercr uo Qoprvryle:
BVcs : NAV / NOcs, rAe

(book value per common share) 6anancoBar crorrMocrr oAnofi npocroi aKrlrdr{ Ha Eury pacqera;

(net asset value) u4crue aKrr{Bbr AJrf, qpocrbrx axuufi na.qary pacrrera;

(numbei of outstanding common shares) Korr,rqecrBo rrpocrbrx axqufi na Aary pacqera.

:
r{ucrrre aKTrlBbr 4lrr rrpocrbrx arqlrfi paccvurbrBarorc.f, no Soprvryne:

NAV :.(TA - IA) - TL - PS, rae

TA (total assets) aKrr4Bbr 3MureHTa arqufi n ofiere o (pr,rnauconoM noJrdKeHI4LI 3MltreHra arqnfi na

Aary pacqera;

IA - . (intangible assets) uevarepuimrfie arrmrr B orqere o ipunanconoM rroJroxeHl4l{ gMr{reHTa

arqrzfi na Eary pac.<era;

TL (total liabilities) o6xrarelrcrBa B orqere o QnuaHconoM noJroxeHr.rr{ 3Mr.rreHra axqufi na Aary
pacqeTa;

PS (preferred stock) camgo cuera "ycrannrrfi ranrarar, [plrBr{JrenrpoBaHHbre aKr[4r,r"

B orqere o QnnancoeoM noJIoxeHIlI,I 3MvreHTa axuufi na Aary pacqera.

BVcs

NAV

Nocs
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Pacqer 6araHcoeoft cronMocrrr upocroE aKrlr,r[ na3l.l2.20l2 r.

l) 9ucrue aKrrrBbr Arq qpocrbrx axquft na 31.12.2012 r.

NAV : (17 .951.474 - 54.224) - 1.912.310 : 15.984.940 ruc. renre;
2) Earaucosaf, cror{Mocrb oAnofi npocrofi aKur4r{ Ha 31.12.2012r.

BVcs: 15.984.940 / 3 600 000 : 4.440 resre

Pac.rer 6a.nancosofi crorrMocrr.r npocrofi aKrIrrH na 30.09.2013 r.

1) 9ncrule aKrr{Bbr A.rrf, npocrbrx axqrafi na 30.09.2013 r.

NAV : (18.389.533 - 69.31l) - 1.636.636: 16.683.586 ruc. renre;

2)Batnuconar cror{Mocrb oAHofi npocrof aKrlr{r{ Ha 30.09.2013 r.

BVcs: 16.683.586 I 3 600 000 : 4.634 reHre

14. 3AfrMbI
flo cocrosnnro ua 30 ceurs6pt20l3 r. 6aHroncrze gainnr rlpeAcraBneHbr cJreAyroqt4M o6pasou:

Ilpoqenrnar
CTABKA

85%

Banrcra

Tenre

Tenre

30 ceura6pr
2013r.

31 4exa6pr
2012 r.

AO <Curu Eanr KasaxcraH)

flpoqenru K orurare

Zroro

Eanxoscxue saftMrr rroAnexar norarueHrrro cneAyrcrqr,rM o6pa:ou:

B re.reHrre oAHoro Mecrua

B reqeHrae or I Ao 3 nec.f,rlee

B re.reHrre or 3 Ao 6 rvrecrqes

B reqenrae or 6 Ao 12 Nrecsqes

llroro

100.000

7l

l7l.000

30 ceura6pn
2013r.

31 4era6pa
2012 r.

100.000

llo cocrosHrdo Ha 30 cenrx6pr roAa roBapHo-MarepnzrnbHbre 3arracbr fpyunu o6uefi cror{Mocrbro 1.510.887 rrtc.
TeHre BbrcrynaJru B KaqecrBe o6ecneqennfl no AoroBopy o 3itflore, rroArrrrcanHoMy B paMKax reHepanbHofo
corJrarueHrzr o6 orrpriruu rpe4uruofi r?rHvlt AO <Curu Sanr Kasaxcrau>> (2012 r.: 1.898.392 rrrc.a.r rerre).

1 5. TOPTOBAfl KPEnI,ITOPCKA.f, 3A,4OJIX{EHHOCTb

Kpeguropcrar iaAorxeHHocrb npeAcraBJleHa cneA)aloulurrau o6pa:orra.'

B muc. meuee 30 ceHrq6pq 2013r. 31 aexa6pn2012

Kpegrropcxar saAonxeHHocrb 3a TM3 rperunu cropoHaM
Kpe4rropcxae 3aAonxeHHocrb 3a ycnyru rperbhM cropoHaM
Koenlrropcrag 3aaonxeHHocrb 3a nocraBKv ocHoBHbrx cpeacrB

144.513
46.468

2.340

127.089
20.328

1.976

I6

193.321 149.393



Kpeguropcxar 3aAonxeHHocrb BbrpoKeHa B cneAyrou[x BaJrrorax:

B marc. menee 30 ceHrr6ps 2013r. 31 aera6on2Ol2

,Qonnapu C|IJA
TeHre
Eapo
Poccrficrne py6nu
Kuortascxr4i cour

52.511
115.350

8.318
17.098

44

76.845
71.161

1.200
124
63

193.321 149.393

16. TIPOqUE KPATKOCPOqHbIE OBff3ATEJIbCTBA

flpouue KparKocpoqHlre o6fl 3arefl bcrBa npeAcraBneHbr cneA)'rourltu o6pasoM :

B marc. meuee 30 ceHrq6ps 2013r. 31 aexa6os2012

Pacqeru c corpyAHl,rKaM h

Hanoru K ynnare, KpoMe Hanora Ha npil6brnb
Pacqerur c neHchoHHbtrur $oH4aur
llooqee

267.219
120.153

44.619
21.234

515.586
299.734

46.124
21.723

453.225 883.167

17. AOXOAbI

fioxogrr 3a rreplroAbr, 3aKor{rraBrur{ecx 30 ceHra6pr

B muc. menee

qpeAcraBJreHbr cJreAyroulr{M o6pa:ou:

2013 2012

AoxoA or npoAaxu npor3BeAeHHbrx roBapoB 20.601.639
Boseparu roBapoB (4.2131

19.677.339
6.377\

20.597.426 19.671.962

18. CEEECTOI{MOCTb PEAJIII3OBAHHbIX TOBAPOB

Ce6ecroniiocrb 3a rrepuoAbr, 3aKorilrrrBruuecr.30 ceurt6pt,4peAcraBJreHa cJreAyrourrrM o6parou:

B muc. menee 2013 2012

Marepranur
PacxoAu no 3apa6orHofr nnare u coorBercrBylollue Hanoru
lzlsHoc 14 aMoprn3aqiln
Pacxogur Ha peMoHT u rexHuqecKoe o6cnyxnBaHue
l-lpo.ree

14.386.841
2.613.643

457.147
146.023
251.483

13.521.339
2.215.756

538.870
94.501

227.520

l-oroeac npoAyKr-14e r He3aBepuJeHHoe npo|r3BoAcrBo Ha

Haqano roga (llpumeuanue 8)
l-oroean npoAyKr.l,rfl r iesaeepureHHoe nponsBoAcrgo xa 30

cesrs6ps UlpuMeqauue 8\

2.147.823

2.952.395

1.916.276

2.730.465

l4ellteneHrq e roroaoi npo.qyKLp4r4 la He3aBepuJeHHoM
npou3BoAcrBe (804.5721 (814.189)

17.050.565 15.783.797

19. OFrrIr4E rr MMIIHIICTPATIIBHbIE PACXOAbT

O6luue 14 a1MLrlucrparrrBHbre pacxoAbr 3a nepl{oAhl, 3aKorrrII4BIIrI4ecx 30 cen'ra6pr, [peAcraBneHbr cneAyrcrqnM

o6parou:
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B marc. menee 2013 2012

PacxoAur no 3apa6orHoi nnare n coorBercrBylorlhe Hanorh
Ycnyrn rperbhx cropoH
Marepuanur
Hanoru, KpoMe no4oxoAHoro Haflora, il TaMoxeHHHe cOoput

SaHxoecxtae ycnyn4

hexoc
Pacxogur Ha ayAVT 11 KoHcanruHroBbre ycnyril
Pacxo4ur Ha peMoHT

Kouax4rpoeoqHbre pacxo4bl
Ycnyru censu
CrpaxoaaHre
O6yvexue corpyAH14KoB

Auoprusaqnn
ApeH4a
TpaHcnoprHure pacxoAbl

flpo.ree

1.013.297
124.159
37.832

112.047
30.939
34.531
19.900
25.400
21.905
18.672
15.354
12.74
8.497
4.401
2.124

52.276

1.035.974
65.102
30.213
42.281
39.720
29.078
38.731
34.468
18.223
17.204
12.781
7.243
7.632
7.505
1.514

48.024

1.534.078 1.435.693

20. PACXOAbI rro PEAJIII3AIITTI

PacxoArr no peulJlr,r3arlr4lr 3a rrepr{oAbr, 3aKorrrurBrrruec.s 30 ceum6px, npeAcraBleHbr cneAyrourrM o6pasou:

B marc. menee 2013 2012

PacxoAur no sapa6orHofr nnare u coorBercrByorl[e Haflor[
TparcnoprHure pacxoAbl
Ycnyru rperbux cropoH
Marepnanur
14eHoc

Aper4a
Teryulni peMoHr ocHoBHbrx cpeA:crB
flpoqee

539.794
301.951
150.024
95.023
49.847
26.001
46.345
18.697

454.891
248.016
126.030
77.629
51.226
40.409
23.622
23.1 88

1.227.682 1.045.011

21. OIIHAHCOBbTE PACXOAbT / AOXOAbT

@unanconrre pacxoAbr Lr AoxoAbr 3a rrepr{oAbr, 3aKoulrrBrrruecs 30 cetrx6pn, npeAcraBJreHbr cJreAyroqr{M
o6pasou:

B muc. menae 2013 2012

Pacxogsr no $nnancrpoBaHlrxl:
2.290 29.007

AoxoAsl or SnxaxcnpoBaHtaf, :

flpoueHrHurfr aoxon no reKvulr4M oacqerHblM cqeraM 8.042

22. ilPOLIVIE AOXOAbI

flpovne pacxoABl I,I AoxoAbr 3a rrepuoAbr, 3aKorrrrlrBrur{ecs 30 ceHr.r6pa, [peAcraBneHbr cneAyrotrIr{M o6pasou:

B marc. meuee 2013 2012

[lpovan peanil3aqrr roBapoB
Irlsnuwxn roBapoB

26.371
'18.221

87.332
15.000

86.037 48.744
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130.629 151.076

23. PACXOAbT rro HAJrOry HA IIPIIBbIJTb

PacxoArr no H€urory Ha npra6ulr 3a rreplroAbr, 3aKorrrrr{Brrruecr 30 cenrx6px cocraBilnr4:

B marc. meuee 2013 2012

PacxoAur no reKyu.leMy Kopnopar[BHoMy noAoxoAHoMy Hanory 324.175

flpraueunuar HaJroroBa.fl cTaBKa gflr fpyurlbr s 2013 roAy r,r 2012 rogy cocraBJrrer 20o/o, roropat qpeAcraBiurer
co6oft cranry rroAoxoAHoro Hanora AJrr Ka3axcraHcKr,x KoMrrauwit, glt OcOO <Arvarnncxze ron1perrr> - l0olo

24. oVIIJAIJCOBbIE I{HCTPYMEHTbI VI IIEJII4
OIIHAHCOBbIMIT PI4CKAMTI

vt nPr{Hrlrrrrhr yTTPABJIEHLI'

Ocnonnrre SlrrraHconrre LrHcrpyr!{eHTbr fpyurnr BKJrroqaror 3aftiuu, AeHbru, a raKxe 4e6uropcryo v
KpeAr,rropcKyro 3aAoJrxeHHocrr. fraBHbrl{r,r prrcraMr.r no rpuuaHconbrM r,rHcrpwenrau fpynnu rBrsrorcr prrcKr{,

cB.{3aHrrbre c [porleHTHhrMrr craBKaMr,r, t43MeHeHLreM Kypca r{HocrpaHrrbrx Bulrrror u KpeA}rrHbre pr{cKrr. lpynua
TaKxe KoHTponlrpyer pnrHouurrft prrcK t4 plrcK nLrKBr.tAHocrLr, Bo3HlrKaroulr{e rro BceM Snnanconrnu uHcrp}'r\{eHTaM.

Ynpannerure pprcKoM HeAocraroqHocrrr Karrrrr€ura

fpynna ylpaBn{er pucKoM HeAocraroqHocrlr Kalr4TaJra, uro6rr y6egvrtct, uro fpyuua cMoxer rrpoAonxr4Tb

AerreJrbHocrb KaK Herrpepbrano 4eficrnyroqee npeAnpvarue ilpr4 MaKcr{MnrrbHoM }tsenrreHrrru rtpu6uutu gttx
aKrlr,roHepoB [ocpeAcrBoM onrrlMr.Baur{r4 6atanca Aonra r4 Ka[r,rr:ura. flo cpannenno c 2012 r. u2013 r. o6qas
crparerr,ur fpynrnr He rtMeHrrJracb.

Crpyxrypa Kanr{raJra fpynnu BKrroqaer ycrannrrfi Kanur€rJr, perepnnrrfi KarrururJr, pe3epB nepecqera unocrpaHuoft
BaJrrorbr r.r Hepac[peAeneHHyro npu6rrnr (Kouconu4uposaHHbrfi or.rer o6 n3MeHeHr{rrx ranurara).

IIo cocro.aHrto Ha 30 ceHrs5px 2013 u 2072 rr. 6aranconiul crorrMocrb (pnnaHconux aKrr{BoB u QnnaHconrrx
o6staremcre 6ura npu6mnI,ITeJIbHo paBHa lrx c[paBeAJrr,rBofi croranrocrr,r.

2s. AOTOBOPHbIE tI yCJTOBHbIE OE 3ATEJIbCTBA

9xonotvru.recKafl. cr4Tyarrrrfl - OcnonHas 3KoHoMrrlrecKar AeflTeJrbHocrr lpynnu ocyruecrBnrercr n Pecuy6nrare
Kagaxcran. B cnrsu c reM, qro 3aKoHoAarenbcrBo LI HopMarI4BIrlIe AoKyI\4eHTEI, BJII{fIouI{e Ha 3KoHoMLrrIecKyIo

clrryarlr4ro I Pecrry6nnxe KasaxcraH, rroABepxeHbr rracrbrM rBMeHeHlrrM, aKTr.rBbr r{ olepaqrru fpynru uoryr
rroABeprr{yrbcflpucKy B cJryrrae yxyArrreHr,rr rroJrrrrr{rrecKofi u gxonoMra.recrofi curyaqzu.

IOpuguvecrue Boupocbr - fpynna 6st:n u lpoAonxaer BpeMrr or BpeMeHr.r 6rrrr o6lerrou cyAe6uux
pas6uparenrcrn u cyAe6nux perueunft, Koropbre no orAenbHocruvurvt B coBoKynnocru He oKa3zrJrr4 3Harrr.rreJrbHoro

Brrvtnrrvrr^ ua fpynrry.

Pyronogcrno cqr{Taer, qro pa3perueHr4e Bcex AeJroBbrx BonpocoB He oKaxer cyrqecrBeHHoro BJrrr{Hr.ur Ha

KoHcoJrr{ALrpoBaHHoe (pr,uraHconoe rroJroxeHr{e unr{ pe3yJrbrarbr Ae{TeJrbHocrn fpynnsr.

Ilpeu4eHr, II

lI
turo A.B.
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