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Confirmation of A.M. Best's Credit Ratings

This is to certify that A. M. Best Europe Rating Services Ltd. has assigned the following
Best's Credit Ratings:

Company: Standard Insurance Company JSC
AMB#: 93079

Best's Financial Strength Rating:  B-

Rating Outlook/Implication: Stable

Rating Effective Date: November 12, 2013

Best's Issuer Credit Rating: bb-

ICR Outlook/Implication: Stable

Guides to Best’s Financial Strength and Issuer Credit Ratings describing the A.M. Best rating
system are enclosed. As the Guides indicate. a Best's Financial Strength Rating is an independent
opinion of an insurer's financial strength and ability to meet its ongoing insurance policy and
contract obligations and the Best's Issuer Credit Rating is an opinion of an insurer's financial
strength and ability to meet its ongoing senior financial obligations.

Best's Credit Ratings are subject to change. To confirm the latest rating or to learn more
about Best's Credit Ratings please visit the A.M. Best Company Website at www.ambest.com.

Yours sincerely.

VI A o

Matthew C. Mosher
Senior Vice President
Ratings
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A BesPs Fnandal Strength Rating s an [ndzpendent oplnlo
contrack abllgetons. The rating s based of a comprehensive guantitative and qua!!taﬂue_eua!ﬂaﬂun of a compahy's balancs sheet strength, operating

pefformance and business profile.

1 of an Insurer's financlal strength and ablllty to meat Its angolng Insurance pollcy and

Definition

) ; Asslgned to companles that have, In our oplnien, a superor ablity to meet $helr ongolng Insuran c= obll-
P \ A, At \ Superior qations. . ¢ § ‘ _l
= Assigned to companles thak have, In our oplnlon, an excellent abiity to mest thelr pngolng Insu=nce -
6:'; (A* A « Excellent obllgatons. ' -
Assigried o companles thakhave In our oplnlon, a good ablllty ta meet thelr angolng Insurance cblige-
B B+ Good ey 4 P .
8B A Fal Asslgned to companles that have, [n our cg:[n'lmn, & fair ablillly to meet thelr ongalng Instrance obllga- ’
A : 3 . _Hons. Financal strengthls vulnerable o adverse changes In undenwriting and economle condftio fis.
3 G :M argl 31 -+ | Assigned to companles that Kaye, In-our oplnlen, 2 margfnd abily o fest thelr ongolng Instrence obilH
Gt Gt _vamn gaions. Finandlal strength Is vulnerable to adverse changes In underwriting and economic cohditions.
% o C Waak Asslgned o companles that have, In our upl[‘aian, a weak ahlllty o meat thelr ongolng Insurancs obllga-
o5 i Hons, Flnanclal strength Is very vulnerable ta adverse changes I underwriting and economle condlfons.
P ) ; Lt .
% Assligned to companles that have, [n our oplnlon, & poar zbllly o meet thelr ongoing Instrances obllga-
> |D Poor gluuns. Ananclal strength Is extremely vulnerable to adverse changes In underdvriting and econemle con-
. g ans. . - b ; -
Under - Assigﬁr.d to campanles (and possibly thelr suhsidlaﬁes{aiﬁ“a.hls} placed inder a significant form of
=5 Regulaiory regulatoty supenvislon, contral of restralnt - Inciuding cease and deslst orders, conservatorshlp or reha-
Supervision bliltation, but not liquidation - thet prevents conduct of normal, ongelng Insurance operations,
; P
= F ln Uguidaton | Assigned o companles placed In iguldation by a court of law ar by a forced liquidetion.
Asslgned to rated companles when sudden end signficant =vents affact thelr balance shest strength or
s Suspended ?pera.ﬁar;jg performance and rating Impllcations cannot be evaluated due to alack of Hmely or adequate
nformation: . :

Descriptor Definition

. |ndicates tha rating may change in the near term typleally within six marths, Geneally Is event driven, with
‘. Uncler Review positive, negativa or developlng Impllcations. ' , ’ R
i [ndicates retng assigned o Inswer that chose not to participate In AM. Best's Int=ractve rating process.
pd ) Pible Dala, (Dlscontnued |n 2010) L : : - ;

o

p—— - e
Indicates potential drection of a Financlal Strength Rating over an Intermediata term, generally defined as 12 to 86 m

|ndlcates refing assigned b & Uoyd's syndlcate. i s
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anths,

Posftiva

Indicates

possible rating upgrade due to favorzbla financlalmarket trends relative to the curentrating level.

Negatlve

Indlsites possible rating downgrade due & unfavorable financlal/market frends relative to the clirentrting level,

Indicates

. assigned to specific Instrance policles or contrzcts and do net address any other Hsi, Including, but not limited to, an Instirer's dalms-payment

.| pallcles or procedures; the ability of the Insurer to dispute or deny clelms payment an grounds of risrepresemtztion or flaud; er any spectfio [[ablllty
contractually bome by the polley or contract holder A Best's Financlal Strength Rating Is not 2 recomimendation o purchase, hold ar terminae any
Instrance polloy, contracter any atherfinanclel sbiigation lssued-by an Insufer, nor does it address the stltabllity of any parficular pollcy orcontract
fara spectic purpose or purchaser In amiving ata rating declslon, AM, Bestrsll2s on thimd-party audited financial dala snd/ar other Infofmetden
pravided to It While t_his{)
For addifional detalls, sea A M, Best's Terms of Use at vww.ambestcom.

low Ielihaod of a rating change dus fo stahls financlal/market trends,

ST

e

bligations, The retings ere nat

g opinien addresses the relafive ablllty of an [nsuter o

meet s ongelng Insurance o

nformabion Is belleved to be reflable, AM. Best does not'Independently verify the acclacy or rellabliity of the Inforneton.

8est’s Ananclal Strength Ratings are distriblied Via press ralease and/or the A.M. Best Web sltz ab wwivambestcom and are published In the Cradft
Rafing Actions sectlon of BestWesk®, Bests Fnanclal Strength Ralings are propHetery and may notbe repmduced without penmission,,

Version Q21712

Copyright ® 2013 by AM. Best Company, Inc. .
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A Bests [sster Cradit Rating assigned {9 an Insurance camm any 1s an ndependentoplnlon afan [nsurer’s financlal strength and ablily I meet s ongelng
oiat

financlal gbllgations. |t |z based an a comprehensiva quantistive and qualtztive evaluztion af a company’s balance sheet strength, operating performance an
business profle. . ° . ’ - =% ; 3 ) . . -
Rating Descriptor | Definifion n a# '
@ - . _ | Asslgned to Insurance compartles thathave, In olr opinion, an exceptional ablity meet thelr angolng senlac” -
?’f . |a=a . Exceptional fnanclal obfizations. ! v G _.k
9 | d Supsdo Assigned 1o Insurance companies thathave, in our oplnlon, a superor 2biifty 2 mestthelr ongolng senlet financlal
] E r _ ohllgztons. : . X
E a Sxcellent Assigned to Insurance companles that have, I our oplnion, an excellent =hlity to mestthelr ongoling senlor finandal
la obligations. 2 i g
& e Good’ A;&[g;:-l;d 0 Insurence companlzs that have, In our oplnlon, 2 good ablity tn mest thelr angolng senlor financlal
== : obllgzHons. = ; '
a bb Fﬁ! i Asslgned to Insurancs companles fhat have, In ol oplnlan, a falr abliity © meztthelr ongolng senlar flnancial i
g \ abligations. Ananclal strength 1 i nersble o adverss changas In underwriting and economie copdfions.
a ls . Asslgned to Insurance companles thathave, In ol apinlon, & marginal abllty o meek thelr ongolng senlor finanslal
w : obllgations. Fnanclal strength Is vunerabls adverse changes In underwriting and scanomic conditions.
g e Waak - | Assigned to Insurance companies fhat hawve, in aur oplnlen, a2 weak abllity to meatthalr ongelng sanlor finanda!
3 i obllgations. Rnanclal strength ls very vulperzhls to adverse changes In undenwriting and economlo conditdons.
E 5 g - Assigned to Insurance compenies thathave, In our oplnlan, & poor uhiitty to meat thelr ongeing senlor financlal
B X obllgations. Ananclal strength Is exdremely vilnareble to adverse changes In undenarting and esﬂwﬂ_&__
5 ? Regulatory Assignad to Insur=rg placed under a slgrificant form of regulatory supervision, control or resialnt - fcluding ceasa
zZ |® Supepvision/ and deslst orders, conservatorship or rehablitaion that prevents conductaf normal, ongelng Insurance opemrtions,
: Uquidaion 4 erln liquidation by a caurt of law or by a forced fiquidatian. -

Rafings fom "ea® kv “cce” may be enhancad with.a.¢" (plus) or "-" (minus) to hdieatz whether credit qualfty |s near tha top ar botiom ofa.ca‘.‘.‘gnr?'.

Madifier | Descripter Definition . .
- Indlcates tha rating may changeIn tha near =, byplcall whthin sbe months, Genesnl! s evant drven, with posttive, neg ativa
L—' Undar Revlew | or developlng Implieztions. e e i :
| indicates rting sssigned to 2 company thakchesa not o partislpate In AM. Bests |nteractve rating process. o
pe PublicDala | [piscortinued In 2010) ; . : :
Indlcates ths potertal direction of a-Credit Rating over an Intermediats ten, generally defined as 12 to 85 months. . y |

pestdve | Indicates possile ting upgrade dus t favorsble fnancleYmadetinds relzivato the currant rating l=vel..
Negativa Incleat=s passible rating downgrade dus o unfavorabls financliUmarket trends refative B the current rzting level, )
change due to etzhla finan clsUmarket fend g !

deslgn treled. :
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When esslgned o an [ﬂS'LImr\I:‘!.‘ company tha lssuer Credit Rating opinlon addresses tha relative abllly of ap lnsurer 5 mest s ongolng senlor financtal
ohllgatons. The reing s not assigned 3 specific lnsurance pollcles of contrachs, or any othet financlal obligations,-and does not address any other
Incliding, butnatimited to, liquidity sk, matkabvalue risk, 2n Insurer's clalms—payment policles or procedures; the abllity ofthe Insur=rto dlspute of dan; clalms
aymenton grounds of misrepresentation or fraud; er any spactiio labllty cortrachually bamea by the pallcy of cortract holdar, The lnsurer lsster Credk Rating
s notarecommendation o purchass, hold or terminzte any Insurance paliey, contractor any other financlal oblflgation Issu=d by an Insured nor does ltsddress.
the suttzhllty of any particular policy of conirach, of any other finansial ohilgation for a speclfic purpose of purchaser,
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