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1. Onucauue aegreJrlHocrlr

Axulronepnoe O6uecrso <Teruipllr:unr> (aaree no rercry - <Kotuuauua>) 6ruo o6pa3oBaHHo 5 Mapra 2001 rcaa

B coorBercrBriri c 3aKoHoaareJrr,crBov Pecrry6rnrlt Ka:axcrag. OcHoeHofi retreJlr,HocrLto KoMnaHuu tBrterct

npe,uocrauenne o6opyaonauu.r r QrHaHcoBI'Ifi [I43HH|.

3aperucrpnpoeanurrfi osuc Kounanuu Haxoar..rrcs [o alpecy: Pecrry6.nnxa Ka:axcran, r. Anuatu,rry, A6as 68/74.

Kolnvecroo pa6orsnxon Kouuanr.ra no cocrorHrlro na 31 4exa6p.x 2012 roaa cocrasrsro 27 qenoBer (31 aeKa6pr

201l: 29 .renoBeK).

no cocrosgrxo na 31 4exa6pa 2012 rom o6tag:rennuft on'ra.reHHbIii KanI,Ira[ KoMnaHr'Iu cocraBlu 1.560.000

[pocrbrx axulrii,

O6uas .racrL

Hacrotular OrrHaHcoBat oTrdTHocrL noAroroBJreHa B coorBercrBHrl c MexAynapo,uurtMrl craH,[apraMl'l

Or.rHaHcoBofi oTqerHocrn (aalee uo rexcry - (MC@O)).

Hacrorual $l rancoBar orqeTHocrr, rrpeAcraBjleHa B Tr,rcrrrax TeHre,3a lrcKjtroq€HueM IaHHbIX B pacqeTe Ha oAHy

aKurlo.

,{auua.r tluuaucooar orqerHocrb noAroroBreHa B coorBercrBl{It c rpxHur]floM yrera no QarrlrvecKlrM 3a'IparaM,

3a Ilcr{JrroqeHr{eM orMerreHHoro B pa3.qene "OcnosHHe noJroxeHlrl yqerHoi rIofllrruKlt". Hanpnuep, npolr3BoaHHe

t!lrnaucoaure fi HcrpyMeHTht oueHt{BaJrhcb no cfipaBea,'lhBoii crot{Mocrl'1

OriHaHcoBLIe aKruBLr

Ilepa o H a.ao.t b Ho e np u3 H sHu e

B coorBercrBrrn c noJroxeHrirrMu MCOO (tAS) 39, OnHaHcoBble artuau uaccu$rulrpyrorct KaK Sunanconr,re
axrrrBr,r, nepeoueHrrBaeMbre [o cflpaBeanrmofi crol-lMocrrr uepe: lpll6mr ntur y6urox; Kperltrbl L Ae6uropcxa.t
3aAoJrxeHHocrb; I-.IgBecrr-rquu, yAepxl-rBaeMbre Ao lofarneHrur; OuHaHcoBbIe aKTI,IBLI, IiMeronluectl B Hulwrvr4 lJrt
rrpoAaxx. nplr nepeotava,ruHoM orpaxeHfiu e yrere Qruarcoeble aKT[Bbt oueHHBaorct no cnpaBeAnrBoi

cror,rMocr[. B crylae, ecJrrr I]HBecrt-{qxu ue xlaccutfnunpyorca xax Qnnaucoar,re aKTI-IBbI, nepeoqeHl'IBaeMble no

cnpaBeAjlnBoft croHMocrr-r vepe: upu6rur luru y6uror, To npu orpaxeHl-l[ B orr{erHocrl{ K rx cflpaBeruhBoi

crorrMocrrr upu6anlnorcx HenocpeAcrBeHno cBr3aHHHe c HrrMrr 3arparbl rro caerKe. flplr nepaoua.raarHov

orpaxeHu[ e yvere QuuancoBblx aKTItBoB KoNrlaHLIt [prrcBar{Baer xM coorBercrByrouyrc xareropruo, It a

AarbHe[neM Moxer lepex.naccut[uquporarl QllrraHcoar,re aKTrrBbr B orrpe,{eJIeHHr,IX cJlyqatx, Kax orlvcaHo Huxe.

Iams nprcHaHug

Bce craHAaprHbre onepaqxu IIo noKyr]Ke x npoAaxe OxHaficoBblx aKT[BoB orpaxalorct Ha Aary onepaul'lH, T.e. Ha

.aary, KorAa KoMnauu-r 6eper Ha ce6a oor3arerLcrBo IIo noKynKe aKTnBa. K crau4aprnuu onepaqnjlM no [oKynKe

nJrri [po.4axe orHoc{Tcrr onepau}rr ro rrohynKe r.rru npo.{aNe Suuancoar,rx aKTI-rBoB, B paMKax Koroprrx rpe6yerca

IIoCTaBKa affiI'IBOB B CpOKlI, yCTaHOBJIeHIII'Ie 3aKOHOAaTeJTLCTBOM IIJIII npulUrTble Ha pLIHXe.

OnpeleneHue cnpssednusofi cmou ocmu

CnpaBeAn[Bas crot4Mocrl Qunancoer,rx riHcrpyMeHToB, ToproBJrr KoropLIMLr Ha orrrerHyto .4ary ocyqecrBJlterct
Ha a(TrrBHoM pbrH1e, olpeaersercr Ha ocHoBaHtr[ pbrHoqHbx KorripoBoK rulr.I KornpoBor alrrepoa (xorupoext la
flo(yrrKy aJu aJu.rHHlrx no3uuuii u Kou.rpoBKn Ha rrpoaaxy arr KoporKl]x no3rruufi),6* arnera:arpar no caeJrrre.

Cupaeea,rueal crorrMocrr, npounx $unauconbrx riHcrpyMeHToB, ToproBJu KoropblMrr He ocyuecrBr-qercl Ha

aKTrrBHoM pblHKe, onpeAeJrteTct c rrcnolb3oBaHl,IeM rloAxoAtu.ttix MeToAI{K oueHKH. MeToAHKIt oueHKIl BKllroqzuor

MoAerb Ha ocHoBe qucroit upxBeaeHHoi cro[Mocr[, cpaBHeHrre c aH?LIrorFIIr6IMH IrHcTp]']feI{TaMI-r, Ha xoTopble

cyqecrB)mr ueHH Ha na6:rroAaeuou punKe, MoAeJIri oueHK[ onq]'IoHoB I'I apyrne MoaeJIr{ oIIeHKIi.



CpeacrBa, npeaocraBJIeHHI'Ie KJIlreHTaM, rl ae6ltropc(at 3aAoJlxeHHocrb sBrtmrcl Herlpoll3BoaHhlMll

4rr"urco""rrr-r aKTrrBaMri c t[rmcupoaaunrrurr rmll o[peaeJlteMhlMtl IUIaTeXaMIl, KOTOpbIe He o6pauarorcr ua

un'^'o" p"."*". Cor.nauerrNg no HltM He 3aKlloqa}oTc' c HaMepeHIieM He3aMeAIuTeII,Hofr I,II,I KpaTKoBpeMeHHoi

nepe[poaa(rr, u ue uaccllQuul'tpylorcs KaK TopfoBble ueuHlte 6yvartl, r He npeaHa3HaqeH]I B KaqecrBe

rru"ar"utotor* qenHux 6yuar, ItMerourrlxct B Halluqllu art npoaaxtr' Taxl4e aKTtlBbI, yqltrl'IBar)Tcs ro

aMoprr.BxpoBaHHoti crol,IMocrH, c IjcnoJIL3oBaHlreM r,aero,ua :Q$exrrenoi cTaBKF ,[OXOArr n yortrxu npI'I3HarcTCt

B OT.reTe O CoBoKynHoM aoxoag rorla, Koraa rrpeKpanleHo rlpn3HaHlle CpeacTB' npe'{ocTaBJIeHHbIX KJIUeHTaM, I-{

ge6uropcxoi :aaolxeHHocrlt lrJIIr l]potl3olrlJlo Irx o6ecueHeHue, a raKxe qepe3 npouecc aMoprl-'Baqri['

83gu,vo3g'rem

B3aLIMo3a.IeT SuHaucorlrx aKTliBoB Il obr3arerbcTB c orpaxeHlreM TorbKo rrucToro caJIbAo B orqere o

orrHaHcoBoM rroroxeHutl ocytuecTBJUreTcr ToJtbxo [pl{ HaJIttqwI IopHAITqecKrl 3aKpeIIleHHofo npaBa npolBBecTu

B3aHMO3aqeT u HaMepeHrrr peaJr[3oBaTb aKTr-IB oIHoBpeMeHHO C yperyn[poBanlreu o6ngate,'rrcraa. 3ro' rax

IIIpaBI,IJIO, He BbII]OJItUteTCt B OTHOIIeH U feHepaJlbHl'lx cofjrauleHufi o B3auMo3aqeTe' ll cooTBeTcTByloullle aKTIIBbI

ri o6rgaterr,crsa orpaxalorct o onere o SluancoBoM IIoJIoxeH[H B rlorHoii cyMMe'

Ilepex,'taccud)uKaqus Q uHaHcoebrx aKmusoB

(DuHaHcOBbIfi arrnt, ruraCCuSuU[poBaHHblfi KaK I{Merculuiiot B HZlJIHtltll{ Ant IIpOAaXI-lr eCJIH OH COOTBeTCTByeT

ollpeaeJreHr.fio Kpear.tToB lr ae6r-lTopcroil 3aaorxeHHocTlt, l,toxer 6lrrr, nepex:racclrsuulrpoBaH B KaTefopno

xpear.rroe n ae6HTopc(oi 3aaoJlxeHHocrl'I, ecln Kol'rnanrig [Meer HaMepeHI]e rt Bo3MoxHocrb yaepxlrBarb

aaHHrrii axrrm s o6o3puMoM 6yryureM I'IJILI Ao rlofalueH[t'

@uHaHcoBbre aKTxBbI nepeKraccltluqupyrorcr no cllpaBeanl'IBofi crol-IMocrll Ha Aary nepeKracca{uraunn'

,{oxolrr rl pacxoAbl, nprBHaHHble paHee B orqere o coBoKynHoM aoxo.{e, He cropHxpytorct' unpaBeaJII,IBa[

cTo[MocTh 6"nu""ouoao u*r^u 
"u 

aary nepexnaccnrfriKaqll[ oTaHoBIITCS eIO HOBOfi nepBoHa'IaII-HOfi llnu

aMopTH3rlpoBaHHon cTor;IMocTbro.

AeHeraH6Ie cpe.qcrBa 1| ux 3KaBBarleETLI

,{eneNuue cpeacTBa !I rlx 3KBr.tBtureHTbt BXJrrOqa]oT s ce6' HaIl{.IH6te AeHexH6Ie cpeacTBa, cpg[cTBa B

rllruancorrrx yqpexaeHr.urx co cpoKoM rorallreHus B TerIeHI4e aeBtHocTa aHeii c aaTH B03HITKHOBeHIU, He

o6peuenenrue xaxnlrlr-,ur6o Aoronopnr,Ilur o6.mare,rr'craauu.

BcrpoeHHLle npon3BoaH6|e 0llHaHcoBL'Ie rifi crpyMeHTbl

npol-t3BoaHSIe LIHcrpyMeHTbI, BcrpoeHHble B cocraB apyflx QltraHcoarrx HHcrpyMeHToB' yqrlrblBarorct orreJlhHo

, orpu*uot"" no anpaBearuBoil cTo[MocTr{, ecJlx l-lx plIcKH lll xapaKTepucTl4(It He lIMeIoT TecHot cBs3lt c pt1cftaMli

l IXapaKTepucTIIXaMuocHoBHbIXAoIoBopoB'acaMl1ocHoBHhIeAoroBopblHeIIpeAHa3HaqeHbI!, '1 ' [poAaxI,I14He

nepeoqeHl,IBarorct [o ctpaBeanrnofi croliMocrtt uepe: npn6u'u u y6urox Bcrpoeunue [poll3BoaHble

rrHcrpyMeHTbt, BbIAereHHhIe rI3 ocHoBHoro aoroBopa, yql'ITblBalorct no c[paBeMlrBofi crol'IMocrtl' Ilprl 3ToM Bce

H3MeHeHIl.f, cnpaBeA,'l!'IBoii cror{Mocrl-r orpaxarorct B orqere o coBol(ynHoM AoxoAe B cocraBe rl[crblx

aoxo,qos/(pacxoaoe) no onepaqn']lr B nHocTpaHHofi ramore (glrluur). PeaIIEOBaHHbIe Aoxoabl no [potBBoaH]IM

$rmanconr,rlr uncrp),lleHTaM, BCTpOeHHbTM B AOrOBOpbt r1o [peaocTaBJIeHl{lo (DnHaHcoBofo Iri3I-IHIa OTpaxanTct B

oTqeTe o coBoKynHoM aoxoAe B cocTaBe npoueHTHr,IX ,{OXOAOB.

3aeMHLre cpeAcraa

Br,rnyuleHuHe Quuaucoure [HcrpyMeHTbI r1Jlt4 t'IX KoM[oHeHTu xlaccnQuulpyorct I{ax o6q3areJbcrBa' ecrtl B

pe3yjlbTaTe AOI.OBOpHOTO CO ralxeHr]t Kollnanrr [MeeT o6t3aTeIbcTBO IU6O [OCTaBI-lTh AeHeXHlIe Cpe'{cTBa lIIlI

ur"ra 4rru"aouur" axruor,r, lu6o rc[oJIHuTr, O6g:are,,t;ctgo unltu o6pa:ou, qeM IryTeM O6Uena Surctzpoeanlofi

c),MMbI AeHexHbrx cpeacTB r.uru apyrnx $uHatcooux aKTIBOB Ua {ltrclrponaunoe KoluqecTBo co6crgeHHslx

aoreBblx LIHcrpyMeHToa.

3aeMHr,re cpeacTBa! KoTopbte BKrroqaroT cpeacTBa KpeaIITHblx yqpexaeH[t I-'I BbIIlyqeHHbIe aoJIfoBLIe ueHHIie

6yuaru, nepeonaualbHo rlprl3HaloTcr [o clpaBe,u,'urBofi CTOI{MOCTIII IIOJDAeHHbIX CpeACTB, 3a BHqeTOM pacxoaoB,

HelocpeIcTBeHHO CBr3aHrIbrX C npoBeaeruleM caejlKr-r, nocJle nepBoHarlalbHolo npI'BHaHI-I{ 3aeMHhIe cpeacTBa

olreHrrBarorct no aMoprrBlrpoBaHHoii cro[Mocrq c l{clroJlb3oBaHlleM Meroaa :QSexrunnoii crarxu

Bo3HarpaxAeHxJl. ,{oxoar't u pacxoabl npl'I3Harorcs B orqere o coBoKyrIHoM Aoxoae, KorAa npeKpauraerct

[prBHaHHe 3aeMHhrx cpeAcrB, a Ta(xe B pe3yJ]bTaTe npouecca aMopTr.Bau[[. Ec.iIa KounaHtu npno6peraer

co6craeunyro 3a.4oJrxeHHocTr,, oHa yaaJrreTcr lI3 oTqeTa o $[naucoaoll IIoJIOXeHIIIi, a pa3Huua Mexay

6alaHcosoi cror.rMocthlo o6t:arelr,ctga Ii yrrraqeHHblMI-l cpeacTBaM[ IIpl43HaeTCt B OTqeTe O coBoKyIIHOM ,IOXO'[e.



ApeHAa

@unsncoe i rlusuttz - Kot*nsuun s x$rccmse ruluJrzodtmQts

KolrnaHrfi orpaxaer Aeomopcxylo 3aaorxeHHocrb no apeHAHbrM rurarexaM B cyMMer paBHoii .r[crbrM
rrHBecrlrqrurM B apeHAy, Haqlmat c Aarbr Haqara cpoKa apeH,ql'l. @unancosbrfi AoxoA Ecqxcffercr I]o cxeMe,
orpaxaloueii nocrotHlrylo nepno.ul4qecxyro HopMy AoxoAHocru na 6arancosyo cyMMy rrucrr,rx [HBecruuri.
fleprouava:Gr*re npqMhre 3arparbl yrrnrHBalorcr B cocraBe nepoonava,rlnofi cyuurr 4e6rropcxofi
3aaoJrxeHHocTu llo apeH,4HbrM ruraTexaM.

Axrneu, rpunaaaexaurrze Kolrnasul, Ho rBr.{rourxecr [peaMeroM QuHauconoro JIu3uHra, BKJrIoqeHtI B

Quuauconyro or.reTHocrb xax <<l{ucrue I-IHBecrl.lIIHI-t n $ltHancorui Jrn3ItHt), qro npeAcraBJuler co6o[ o6s.{ue
[HBecrr,rurrrr B Jrrr3rlHf 3a BhrqeroM ne:apa6otannoro {tnaHconoro ,qoxo,4a. He3apa6oraHHblfi (DHHaHcoBbIil aoxoa
aMoprx3rrpyercr 3a rreprroA Jru3r-rHra, c npLIMeHeHHeM Mero.qa aHHyHTera,.[,nr nojryqeHl-tt pery,'upHofi aoxoAHocrr.r
Ha qrrcrbre [HBecr[uurr B ouHaHcoBhrfi ,'It-t3nEr.

Cpoxon,ra:uura cqriraercr HefipepbJ BaeM brii neproa B TeqeHHe, Koroporo Jrr.r3r.rHronoJDnarem o6q:arcrr
yAepxuBarb aKTI,rB B J'l,t3r,tnre, a raxxe rrc6ue 6yayulue ycloear, no Koropr,rM Jrrr3r,rHrorroJryqarerr, rrMeer npaBo
npoaoJrxr-.rrb Jlr-l3l-lHt axr[Ba c 6yayuu-url rurarexaMrt r.rru 6* ruor, r flpo KoroprJe B MoMeHT Haqzlra Jrri3r,rHra
MO)KHO C yBepeHHOCTbtO CXa3aTb, qTO rX3UHrOnOryqaTeJrb AaHHHMT-.r yCJTOBXTMI BOCnOrb3yeTCr.

O6uuuu unrecruumMrr B Ju{3nHr qBrrerct cyMMa MI{HT.IMaJIIHEIX Jll3ItHroBLIX rlnarexefi no QlrHanconouy
Ju43rHry K noryqeHuro Jrr,r3rrHroaareJreM. Munulra:rrnr,ruu JIII3I-IHToB;IMH lrJrarexaMrr tBJltlorct flJlarexll B
TeqeHne cpoKa JIrrAHra, KoTopr,re aoJrxHbr ocyulecTBJrrTbcg JI{3LtHIonoJryqaTeJIeM, He cqItTtuI Bbl[IraT 3a ycJroBHy]o
apeHAy. crol.rMocrb ycnyr nnx Halrorx. Koropbre 6urrn yn,ralerur Jl14314Hro!areJ.leM r roJ'rxlibr 6uru euy
BO3MetUeHSI.

Hcapa6orauru,ru t[znancoar,Iu AoxoAoM rB,urercr pa3Huua MexAy o6qeii cyMMofi MrrH[MellrbHhrx Jrrr3uHroBhrx
n,'Iarexefi no $ruancoaouy Jrr-l3r{Hfy I< no,r1AeHr,tro Jln3t-tHroaarereM n reKyuefi croriMocrbro aaHHbrx
MrHHMzlJrbHbrx Jrrr3riHfoBbrx rl,'rarexeii. paccquTaHHbrx no llcflo,lb3yeMof B Jrrr3vHre craBKe Bo3HafpaxAeH[q.

I4cnorr:yeuoii B 0r.IHaHcoBoM ,'Ir'BI-lHre craBxoii Bo3HafpaxAeHlir rBJrrercr Ar.rcKoHTr,rpoBaHHarr craBr(a, (oropar B
MoMeHT Haq?LJIa nri3r'IHra nprIBoAljr o6lqyrc cyMMy MrlHr.lMzlrrbH6rx J[r3uHfoBr,rx urarexeii x cnpaaeA,lunoii
crorrMocrrz aKTrrBa, nepeAannoro a Quuancogrrii,rugunr.

Cnpaeeallraofi croliMocrLro rBJrrercr cyMMa, 3a xoropyto MoxHo o6MeHrr6 aKTnB, nepeaaHHr,rir B lru3vtf, r4Jrv
noracrjrb o6s:arerhcrBo MexAy KoMnereHTHbrMn cropoHaMr.r [p!r rrx xeJraHr-lrl r e xoAe o6sr,]uoro 6113Heca.

Onepa4uoanan apeHda - Roi.tnatus a xauecmee apeudamopa

Aperua nrryulecroa, rrpu Koropoii apeHAoAareJ]b @axruuecxn coxpaHrer:a co6oii pncru r.r BhrfoAhr, cBt3aHHbIe c
IIpaBoM coocTBeHHocrn na o6r,err apeugsr. x,raccuQuur.rpyeTcr xaK orreparlrioHHa{ apeu4a. rllarexn no AoroBopy
olepauuoHHofi apeHALI paBHoMepHo c[uchrBamTcr Ha pacxoabl B TegeHxe cpoKa apeH.4br H yqrrTbrBaroTcr B cocTaBe
npoqI'x onepaIIHoHHbrx pacxoaoB.

Onepa4uonnan apeHda - Ro,Mnauua s xauecmee tpendodame,zt

KoMnaHI,u orpaxaer B orrrere o Qunaucorov rlo[oxeHrrrr aKT[Bbr, rBJrrmq[ecr [peaMeroM onepaq[oHHofi
apeHAr,r, B coorBercrBlll-{ c Bl{aoM aKT[Ba. ApeHAHbrii AoxoA rro,aoroBopaM otepauxoHHoi apeHAbr paBHoMepHo
orpaxaerct B or.Iere o coBoKynHoM AoxoAe B TeqeHl-te cpoKa apeugu. CoaoxynHar croaMocrb Jtbfor,
[peaocTaBreHHrlx apeHAaTopaM, paBHoMepHo oTpaxaeTcr xaK coKpauleHlie apeHAHoro aoxoaa B TeqeHue cpoKa
aperuH. fleprouaqanbHhre nprMbre 3arparr,r, noHeceHHble B cBasrl c aoroBopoM onepaunoHnof apeHAbr,
npl6aBrr]orcr K 6anaHcoBotr crol-tMocrr.r aKTriBa, cAaBaeMofo B apenAy

O6ecuenenue 0lrgascoBstx arcrrrBoB

Ha xaxAyo orqerHyro 4ary Kounanur oueunBaer nanrlqrle o6r,exusHbx np[3HaKoB o6ecueueHrlr QuHaxcoeoro
aKTI,IBa I4JIIj rpynnu $uuaucoeblx aKTlBoB. O[HaHcoBbrii aKTrrB r,rJrr{ rpynna QnHaucoeux aKT[BoB ycJroBHo
onpeAeJltroTct xax o6ecuenennrre TorAa, u ToJIbI{o TorAa, KofAa cyqecTByeT o6l,eKTuBHoe cB[IeTeJrr,cTBo
oOecqeHeHLIt B pe3yJlhrare oAHofo zrru 6onee co6hrr[ii, rpor.BorxeArxlix [ocre nepBoHaqarbHoro [prBHaHHt
axrlrea (npozsoure4uuii (cny'iafi Hacryrureulu y6rnro), u c.ny.raii (u,ru crryrau) uacrymeHul y6r,rrxa oxa:r,rsaer
BJITI'HLIe Ha oxtlAaeMble 6y,[yl]lue nororu AeHexHbIx cpeAcrB or $lruauconoro axTuBa hJrrr rpyrnu Suuancoaux
aKTlrBoB, (oTopoe MoxHo HaaexHo oueH[Tb.

flpr:uaxtr o6ecueHeHl,It MoryT BKrroqarb cBrrAereJrhcrBa roro, qro 3aeMqr-rK ruln rpyrrna 3aeMlrllxoB rMeror
cyulecrBeHHble Qrtrauconue 3arpyAHeHxt, Hapyuaor o6a:arerucrea no BLImare Bo3Harpa)I{AeHI,fi r.ulll [o
ocHoBHoi cyMMe AoJIra, BbtcoKyro BeporrHocu 6anxporctna u,tu $nuancoaoi peopraHrBaqux, a raKxe
cBl-IlererbcrBo, Ha ocHoBaH[u r.rHoopMaqrui c Ha6rroAaeMoto pHHKa, cH[xeHrir oxn[aeMbrx 6yAyulnx nororor
AeHexHbIX cpeAcrB, HarIpHMep, u3MeHeHI,It B ypoBHe npocpoqeHH6rx rrrarexeii ruT 3KoHoMl{qecKlrx ycJtoBr-iJrx,
xoropble r(oppeJrr.rpl,ror c y6urxauu no a(TuBaM.

B oraoruetuu QmaHcoBLrx aKtITBoB, Wer Koroplrx npor3Bo1prrcs rro aMoprr{3I{poBaHuoii ctoltltocra, Kounagnl
flepBoHarrall'Ho oUeHr'IBaeT Ha ltH'[lrBllAyarbHofi ocHoBe Har[.Iue o6'LeKTlrBHbtx IIptl3HaKoB o6ecUeuenuq A,u
oraerbHo 3HarluMblx OxHaHcoBhlx aKTuBoB, I,IJIH B coBoxynHocrr-l IJrx Sunancoaux axrrBoB, Korophle He rBJrrrorcl



ocHoBe, He cyulecTByeT o6T,eKT[BHbtx npI{3HaKoB OoeCUeHeHnfl, He3aBr.tcltMo oT TOIO, flBJIteTCf JIU OH 3HarIhMblM'

KoMnaHr.It BKIrOqaeT 3TOT aKTr-tB B rpynrry ottHaHcoBbIX a(TIIBOB C aHaIOTIHHbIMI'l xapaxTepucTl4KaMrt k?eal'lTHolo

pricKa rj oqeHr-.rBaeT I{)( Ha npeaMeT o6ecrleHeHuq Ha coBoKyIIHOi OCHOBe. AKTIIBbI, KOTOpbIe oueHIIBapTct Ha

npeAuer o6ecqeuerut Ha rrHAllBrlayaJll'nofi ocnoae, B orHoIIreHuI{ KoropLx npmHa}orcr y6rtrru or o6ecueueuux'

He aoJlxHlr oueHrrBaTbct Ha [peaMeT o6ecueHerIILs Ha cosoKy[Hot ocHoBe

B clyqae Har[qnr o6rexr[gHHx Cs4{ererr,cTB IlOHeCeHr4q ybltrrog or ooecuereHu.r cyuva y6strxa npelcraBjlter

co6oi pasnnrS, uexay 6a,raucoaoi cTouMocTr,ro aKTuBOB Il [p[BeaeHHoi cTol{MocTbto oueuo'rurrx 6yayurux

noto*o" a""a*t"r* cpeAcra (roropar ue yvurlteaer 6yaylufe oxluaeMble y6urxl'r no xpeA[TaM' Koropl'Ie eue He

6U:ru lOUecenU). EananCoeat CTOITMOCTb aKT[TBa CHllxaeTct 3a CqeT rlcIlOJll'3OBAHvfl Cqem p*epBa, I-'I CyMMa

y6rnxa lpa:naercr B oTqeTe o coBoKyngoM aoxoAe. flpouenrnble aoxo,46l npoaolxaloT HalucJltThct IIo

qrnNenuoii oa:raHcosoii cTorrMocTlt, Ha ocHoBaHIIu [epBoHaqa,'IlHoii :s$exruouoi npoueHTHoi cTaBKI'I IIo

arruny. Kpegnru u cooTBeTcTByroruufi pe3epB cn[cblBaoTct B clyqae, (oIAa He llMeeTc[ peaIIbHbIX nepc[eKTxB

BO3MeUleHrZJr! U sce o6ecne.reHue 6H,ro peann:oeauo llJIrI lepeaaHo Kounagnn. Ecl[ B cneayrcllleM IOAy CyMMa

oueHoqHhrx y6strxoa or o6ecuesenna yBeJ[rq[BaeTcr rrJllt ),a4eHbuaeTct B cBt3ll C CO6r,rrUelt, Ilpou3orxenul{M

rrocJre roro, xar 6r,Lrll IIpr'I3HaHbr y6lrrru or ooecueHenuq, paHee npH3HaHHat cyt'tlra y6rtrron or o6ecqeneHt'Ig

yBerxquBaerct zJrlt yMeHllrlasrct nocpeacrBoM KoppeKTI-'IpoBKn cqera pe3epBa Ecru clficaHue no3nHee

BOCCTaHaBTIBaerct, To cyMMa BoccraHoBJleHl',lt OTpaxaerct B orrrere o coBoxyrlHoM aoxo',4e'

flpl-rBeaeHHar cToltMocTb oxnAaeMhrx 6yayuux aenexublx IloToKoB a[cKoHTllpyeTct [o nepBoHa'lanbHot

:QQerruonoii lpoqeHrHoii craBKe IIo $uHaucoeouy axrlry Pacver lpuBeAeHHo[ croxMocrlj ox rlaeMblx

6ylyurrIx noro*o" aeHexHbtx ap"q"ru no Qunanconrru aKTI-.lBaM, npeaocTaBleHHblM B XaVeCrAe o6ecleueuna,

orpaxaer aeHexHble cpencrBa, (oropble MoryT 6r,rrr no:ryreurt B cryqae o6palrreHuq B3HcKaHls' 3a BblqeroM

3arpar Ha [oryqeH[e r pea,rn:auurc o6ec[e!reHr.itJ He3aBucrrMo or HaLJInqut Bo3MoxHocrlr o6pau]eH[t B3hIcKaHxt.

B uelrrx coBoxy[Hoi1 oueHXq Ha Ha,]u'lue lpu:Haxoa o6ecueuenux $unaHcoable aKTllBbl par6tleaorcr Ha I.pyl]llbl,

c yreroM xapaKTepxcrllK Kpe,4xrHoro pucKa, TaKl KaK BuA aKTuBa, orpacr6, rcorpaQuqecKoe MecrorloJloxeH[e'

st-ln o6ecne,reHru. cBoeBpeMeHHoc lb nna teNei I npovle Qar<roput.

byAyUHe AeHeXHLre IOTOKII nO fpynlle QnnanCOnrx aXTUBOB, KOTOpble OqeHl,{BaOTct Ha npeAMeI O6eCqeHeHtu

Ha coBoKynHot ocHoBe, o[pe,{ertrcTcr Ha ocHoBaHLIu ricToprT.IecKoii uu$opuaunu B oTHO[IeHIiIt y6urxoe no

aXTlIBaM,XapaKTepI'ICTriKuKpeAxTHOfOpr,IcKanOKOTOpLIMaHaJIOT[qHr]XapaKTepnCTllKaMnOaKT[BaMrpynlrbl '
I4cropu.recxar uu$opuauu-n no y6urxalr Koppexrlrpyercs Ha ocHoBe reryueii untlopuaunn sa sa6'noaaeuolt

pbrHKe c ueJrbro oTpaxeHnt BnrrrHHr cyuecTByro!.1[x ycloBHii, xoTopl]e He oK?L3blBaJI[ Bltwgll]jfl Ha Te Io,4LI, 3a

KOTOpble llMeeTct ucTopuarecKar lfirQopllauur no yorrrxau, !I IIcKJItOqeHlffl Bnu'lH}it yc,ToB{fi 3a hcTopfqecKuit

fleplroa, r(oTopbte He cyqecTB),roT B HacTOrUlXii r,loueHr. oueuxu t,BMeHeHHii r 6yayurux aeHexHblx lloToxax

oTpaxarcT r-l cooTBeTcTByroT rr3MgseHturM a cooTBeTcTByroulefi llHoopMaultg na na6mo,{aevou pblHKe 3a Kax,[htii

roa (nanpnr,rep, Ir3MeHeHIrt B ypoBHe 6e:pa6oruurt' ueHax Ha HeaBtlxljMocrb' ueHax Ha roBap, [JIarexHoM

cTaTyce rutn apyrnx $axropax, cBu,{eTeJrr'cTByroqt x o rroHeceHHLIx Kounanlteft y6urxax u o6 ux pa:uepe).

Meroaoronrt Lr AorryuleHruI, ucnoJlh3yeMlJe aJUI oueHKIl byayutt'lx aenexuux rloroxoB: peryJltpHo

nepecMarp[Balorct c ieu, vro6lr coKparllrl' pacxoxaeHl'It Mex'{y oueHxaMu y6urxos I Qaxruvecrlutl

pe3ynbraraM I,I.

Pecmpt Km),pu3sllun uucecmu4ufi a Qu aHcosbtfr ru3uHz

KoMaaHxr cTpeMrrTcr, no Mepe Bo3MoxHocTr.r, BMecTo o6pauleH[t a3blcKaHut Ha 3,utol Ii BO3BpaT npeaMeTa

J,r!I3r,rHra, [epecMaTp[BaTb ycJroBr.t[ [o l{HBecTr,tqtrM e $unauconrrii JIx3llHr, HanpxMep, [poajleBaTb aofoBopHble

cpoKI,I nJlaTexa ri corjlacoBr'IBaTb HoBI'Ie ycJloBHt rlpeaocTaBJIeHI'lt J'IlBtrHl-a:

yqer 110A06Hoi:i pecrpyKryptl3aulilr nporcBon]Ircs c,leA]'toutnu o6pa:ou:

> Ecnu [3MeH-{ercr Bel]rrora r,rHBecrr.tuuii a $luancorrtii JlrI3rrHr, flpexpauaerc.f, nprBHaHue rlpeahlAyuei4

ae6nTopcKoii 3aaoJrxeHHocTr.r no suuaucoaor'.ly rx3[Hry, a aonaa geouropcra' 3aaoJIxeHHocTL llo

$nnanconot,ry rr:lrHry rrpll3Haerct B orqere o {tmaacooov noJloxeHIzr{;

> Ec,rr pecrpyxrypu3auur He o6ycloelena QunaHcoam.rn rpyAHocrtMti J'll-t3l-lHronoryrrarerl, Kounaxu-r

r.rcnoJlL3yer floaxoa, aHlulorlrqHllil npr'IMeHteMoMy ans [pexpaueHtlt nprl3HaHxs Qanancoautx o6t3arerbcrB,

onucaHHoMy Hrrxe;

> Ec,rr.r pecrpyrrypu:aqna o6ycloo.Dena Qunancoelruu TpyaHocTrMn Jlr.BnHfonoJryqaTejlq u riHBecTHUllll B

Or.rHaHcoBblii JIr.r3{Hr) cqrlTalorct obecueHeHHblMlj [oc,'le pecrpyKryp[lauuu, Kounagug Ilpmgaer pa3Hllqy

Mexay nprrBeAeHHofi croHMocrbro 6yAyuu-r ,{enexuux rloroKoB B coorBercrBllu c HoBL'lMll ycnoBu'IMu,

alrcKoHTrlpoBaHHbrx c rloloJrb3oBaHrreM nepBouaqa,'Ir,Hoii e$$exrnrrofi npoqeHTHofi craBl(ri, lI 6a-naHcosoii

CToHMOCTbTO AO pecTpyl(rypmaulllr B cocTaBe pacxoaoB na o6ecuegegue B oTrIeTHoM IIep[OAe, ECJII'I

rrHBecTI4U[[ B $UnaHCOAUf lA:UHr rie Aslqrorcg o6ecueHeHHhrMu B p*yJIbTaTe pecTpyKTypl-Baull[, Kovnanltn

nepecvmuraer :QQeKrtlBHyro npoueHrHy]o craBKy
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IlpeKpaqeHfie npH3rrasl|r (FnHaHcoBLrx ar(TuBoB l.r o6r3arerbcrB

(DuHsHcoBbre dkmuq6t

@unaHcosbrfi axrna (t-tra, rae [puMeHlruo vacrr Quxaxcoaoro aKTnBa finv qacrl rpyrIflrl cxoxnx $uHaucoartx
axrlcor) npexparqaer rrprr3HaBarbcrr B orvere o QtnancoeoM rIoJIoxeHLIu, ecrrl:

> cpoK AeiicrBHr npaB Ha rron)AeH[e AeHexHr,rx [oroKoB or axrllBa ricreK;

> Kounanur nepeaara cBou [paBa Ha noryr]eHtle AeHexHbrx rroroKoB or aKrvRa, bJrLt coxparu,ra :a co6ofi
rrpaBo rroJrfrarb aeHexHr,re roroKn or aKTr;rBa, Ho [pr4Hsra Ha ce6r o6t:atencteo nepeaarb lrx noJlHocrbm
6e3 cyluecrBeHHofi 3aAepxKn rperr,efi cropoHe Ha ocHoBaH[ri corJraureHr,fi o nepepac[peAeneHlr[; tlJrtl

> Kor,,rnaulrr :rn6o (a) nepeaara npat<rrlqecxr Bce pr.cxrr rr Bbrroabr or a(rrlBa, lu6o (6) ue [epeaara, Ho I.I He
coxpaHrer 3a co6oii Bce pxcKx n BblroAbl or axfl'IBa, Ho rlepeaana KoHTpoJrb Haa aaHHbIM aKTuBoM.

(D u H a H c o 6 b, e o 6t3 s m&I bc ma a

O[HaHcoBoe o6ssarerr,crgo fiperpaluaer npltHaBarhcr B orqere o $nuancoeou rroJloxeHrr[, ecrrl o6g:ate 'ctgo
noraueHo. aHHynxpoBaHo. h,' .r cpoK elo ,aelcrBlrt r{creK.

Ec,rr cyuecroyrouee $nnauconoe o6r:ate,tr,crso 3aMeHterct apymu o6r:arelbcrBoM nepea reM xe
KpeAllropoM, Ha orJr[qH]rx ycnoRuflx, Llrrl ecru yc,'toBI-It cyuecreylouero o6rjareJrbcrBa 3HaqltTe,,tbHo ti3MeHeHH,
TaKuur 3aMeHa rr,ru I,r:MeHeHgt fII-ITbIBaIorct xatr lpeKparueH[e [prBHaHht nepBoHa'ranbHoro o6rgare,rrcrea u
HarraJo [plBHaHru nogoro o6rgare,'r;crBa, a pa3Hlrqa s 6anaHcosofi cror.rMocru nplngaercq B or.Iere o
coBoxyIHoM aoxoae.

Hanoroo6JroxeHDe

TeI(yUIue pacxoAbr no Koplopar[BHoMy floAoxoAHoMy HaJIory paccr]mbrBa]orct B

3aKoHonareJrr,crBoM Pecnv6,ruru Ka:axcrau.

AxrrBrr r-r o6rgarenrcrsa ro orcpoqen[oMy Harory yrr r,rBarorcr no Mero,ity 6a,taHcosbrx o6s:arenr,crg.
Orcpo.reuuufi noaoxoanrrfi Hajror lpeaycMorpeH ro BceM BpeMeHHbrM pa3HnuaM, Bo3HI-IKaIolIuM MexAy
Ha,'roroBoil 6a3oii arrlrsos H o6q:arerr,crg n rlx 6anaHcosoii crorerocrbro Arr ue:refi Qunauconoi or.rerHocru.

AxruB lo orcpoqenHoMy Hillrory orpaxaercr ro,'rbxo B To[ r'repe, a xoropoil cyuecrByer BepotrHocrl Harrlqrlq
aocraro.rHo[ ua,roroo6:raraelroii npr6lr:ru, B c.rer Koropofi nanoroo6naraeuofi BpeMeHHhIe pa:uuu,t l.roryr 6r,Irr,
HcrroJrb3oBaHbr. AKTr,rBr,r u o6g:aren crsa rro orcporreuHoMy HaJrory oueHlBarcTct no craBI(aM HaJIofa, xoropble
6yAyr npruerurrcr B Te.reHr,re leprzoAa peaJrrrauwv aKTuBa r,tJrr,t yperyn].IpoBaunr o6r:aterlctra, ucxoA.x tI3
craBoK HaJrora, Bcrynrlaulu ulu rlaxruvecxrr Bcryrrr.rBruux B cl,ury Ha orqerHyro aary.

lloMr-tMo 3Toro, r Pecrryo:rnxe Ka:axcras cyuecrByror pat,'lrvuHe olepauuoHHbre HaJrorH, rrpHMeHfiorq[ect B
orHorxeHr.r[ AerrerbHocrr KoM[aHnr-t. TaKrie Ha,roru yrHTblBalorct B cocraBe rrpoqr,lx o[epauuoHHHx pacxoAoB B
oTqeTe o coBoKyrrHoM aoxoae.

Ocnooulre cpe,qcroa

Ocnosur,re cpeAcrBa orpaxaprcx no $axrruecxofi cronMocrx, 6e: yvera:arpat Ha noaceAHeeHoe o6cJIyxrIBaHrIe,
3a BbFreroM HaKo[,'reHHo[ aMopru3auulr r-i uaxon,rennrrx y6utxon or o6ecqenenlu, Taras crorrMocrb BKJrrolraer B
ce6t 3arparbl, cBr3aHHhre c aaMeHoii o6opyAoBaH[r, [px3HaBaeMhre no Qaxry rroHeceHrrr, ecrr1 oHrl oraeqaror
xpI-tTepr.rqM npu3HaHur.

Eanaucosas cror:rMocrb ocHoBHbrx cpeAcrB oueuriBaercr Ha rrpeAMer o6ecuenenu.r B cryqae Bo3HLIKHoBeHHI
co6rnuii unn ruMeHeHrlfi s o6crolrrerlcrsaxr yKa3brBaou.lux Ha ro, qro 6anauconyto crollMocrb AaHHoro aKT[Ba,
BO3MOXHO, He yAaCTCt BO3MeCTttTb.

Alropntauar o6Texra na.lrHaercq roraa, Kofaa oH craHoBlrrcr aocryneH ,[.rrrr IlcnoJIIJoBaHIu. AMoprruauut
paccqrfbrBaercr ,rnnefiuulr MeroAoM B TeqeHrre cJreAyroruux oqeHoqHblx cpoKoB rloJre3Horo [crrojrh3oBaHut
AKTtTBOB:

fo0bt

Me6elr n oQucuoe o6opyaoaauue l0
Kollnrroreou r,t oDrrexHrrxa 4-5
flpo.lie ocHoBHue cpeAcrBa 10-14

Ocraro.rna.{ crorrlrocrb) cpoKu rroJre3Horo ucrroJrb3oBaHur a Meroabl HarrucJreH[q aMoprrtau[u aKTrrBoB
aHanrBr-rpylorct B (oHrle xaxAoro orqerHoro ro.qa Il xoppeKT[pyrorcr no N4epe HeobxoahMocrh.

Pacxoabl Ha peMoHT L peroHcrpyKuxro orHocrrcr Ea 3arparbr rro Mepe ux ocynlecrBJreHrur r.r BKJrroqarorcr B cocraB
npoq[x onepau[oHHHx pacxo,{oBj 3a [cxjrroqeHr.reM cJryqaeB, Kofaa oHa r]oaJrexaT Kar[rTelJru3auuu.
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I{sBecrnufl oHHaq HeABrrxltMocrl

O6texrH tlusecrt{ultoHHofi HeaBI-'IxItMocrrr, BKJImqarr o$rrcHhre 3.{aHlu, llpsaHiuHaqenbr a,trr no,]TJ,"leHlrt aoxoaoB
or cAaru He[BrixuMocrH B apeHAy Ha Irr1Te,lbHbrii cpoK x,'r[ AoxoAoB or [p[pocra croltMocra [MyulecrBa!
Koropoe He lrcnoJtb:yercr Kounanuefi B KaqecrBe ocHoBHhrx cpe.4crB.

flepaonavalr'uo HHBecruurloHHat HeaBuxlrMocrb oueHflBaerc-q no tlarcruuecxofi crot4Mocrl-l, Bxnoqar 3arparbr [o
cle,lKe. BaraHcoBat crorrMocrh BKJTIoqaer croKMocrb 3aMeHLI qacrefi cyqecrBytoqei uHBecfliquoHHoii
HeABIjXIMOCTI-i, B MOMeIfl, KOrAa TaKue 3aTpaTI'I nOHeCeHbI, IIpu yCJ'rOBLrt cOonOAegln Kp[TepneB pn3HAH:,1,s rI
He BKJrIoqaeT 3arpar6l Ha noBceIHeBHoe o6c,lyxltBaH[e [HBecrr{u]'r oHHofo rrMyllecrBa. I4nsecrfiqrioHHarr
HeaBl4x[Mocrb B IrocreAcrBl,tl oueHllBaerct no ce6ecroavocrx, M[rryc HaKoI]neHHarr aMopru3arr[r.
I4neecuuuoHHal HerBuxrlMocrh aMoprrz3r{p}'rorct Ha ,'rr.rneiiHoi ocHoBe a rerleHre cpoKa [oJre3Hofo
I,Ic[onh3oBaHlfi , cocrar.nnorqero 40 ler.

llpexpar{enne rIprtrraHrls r.IHBecr[r(rzoHHoi HeaB[xuMocrn ocyrJlecrBJurercr rofaa, I{oraa ona lu6o nu6u,ra,
116o uaocerAa fi3Tttra v3 rlcnorb3oBaHrur I,I He oxHraercr noJryqeHrur 3KoHoMrrrrecKux BbrroA or ed Bhrobrrur.
,rLo6rte 4oxo4u lt y6ltrxu or srr6rttrlt uneecrnquonuoii HeaBnxrrMocrlr [pri3Harorcq B or.{eTe o coBoxvnHoM
IoxoAe B ToM roly, KorAa rrporr3orxJlo gu6rrr[e.

flepeaoart B IlHBecrIrII[oHHyIo HeaBrrxllMocrb rl r-r3 rrHBecrltlllioHHoii HeaBr-txnMocr[ ocyqecrBJltorcrr roJrbxo
TofAa, xorAa rlMeercq H3MeHeHue B IlcnoJr,3oBaH[[. flpu nepeeoge rl3 nHaecrxurroHHoii ne4tltxulrocru a o6r,exr
HeIBIlxIlMocrrI, 3aHuMaeMhlii co6craennrrov, l-rcxoAHar croHMocrb Ar'rr locJreAylouefo yqeTa tBrrerct
cnpaBeaJr[Boll cTor.rMocTbro Ha aaTy [3MeHeHur rjcrroJrh3oBaHrut. B cry Iae ec,rn o6.rerr HeaBnx[MocTI_t,
3aH[MaeMblfi coocreenHnxou, craHoBHTct IIHBecrulI}toHHori HeABnx[rMocrbro, Kolrnanaq yqnrbrBae,r ral(yrc|
HeABHxnMocTb B cooTBeTcTBllll c rloJlllTril{oii y-reTa ocHoBHbrx cpeAcTB Io laTbr r,BMeHeHI,lr r]cnorb3oBaHur,

O6ecqenenne ocgoBHr,rx cpeAcrB rr uHBecruunoxuoii  xegsuxnlrocru

Ea,'raHcoBat crollMocrb ocHoBHLIX cpeacrB rr aHBecr[uzoHHoii HeAB[xrrMocrlr aHarr.i3upyercs Ha Kax4yro
oTqeTHylo,{aTy AJI' BbltBneHr.l{ o6bexron ocHoBHhIx cpeAcTB x r{HBecTHUuoHHoii HeABrrxrrMocTrr, lATeHH6lx [o
cTorlMocrri, flpeBbrruaroueir cTollMocrb ltx B03MeueH[r. B Tex cry.rarx, rorAa 6arancosarr crorrMocTb ocHoBHhrx
cpeacTB Il l{HBecTnq[oHHo[ HeABUXI{MOCTI1 [peBbrrXaeT lIX pacrreTH],ro cTol-tMocTt Bo3MerrIeHDr, cTOr.tMOCTb
ocHoBHblx cpeAcTB l1 ,HBecT[IIrioHHoii HenBux[MocTL yMeHbuaeTct Io cToxMocTri Bo3MeuleHrr{. Crol,lvocrl
Bo3MelleHxr{ ocHoBlrblx cpeAcrB I-l HHBecr}IU[oHHo[ HeAB[x[MocTIt [peAcraBJrrer co6oi 6o,rruree rfi 3Ha.reHxii:
ql,Icroi cro[Mocrl-t pealrv3alJxv H cror.IMocrH [oJre3Horo [c[oJlb3oBaH[r. flpu oueHKe crorrMocrl-t rroJre3Hofo
t{clloJTb3oBaHrrt pacqeTHlle AeHexHble [oToK]-t 6yAy[.([x [ep[oAoB AxcKoHTup)4oTcr Ao np[BeAeHHoii cTorrMocTr,I
c uc[ojrh3oBaHrreM craBKu A[cKoHTI-.IpoBaHrzJr Ao ua,'roroo6.noxenar, orpaxarcuefi TeKylul]e pbrHorrHhre oqeHKlr
crollMocrti tfllnaucupooanrut c )AeroM BpeMeHHoii crol-{Mocrx AeHeI-, a raKxe pucKoB! cBffaHHbrx c aaHHr,rM
AKT,lROM.

ToBapHo-Marepua,lLHLre 3anacbr

Tonapuo-uarepla.nbHble 3anacbt npeacraBrrrror co6oi:i xoH$ucroaaHHoe 3zutoroBoe o6ecne.ieHr.te uJrl-t [penMer
JII't3[Hra a ytitiTHBaloTcq no HauMeHhllef lI3 3HageHr-rii: Oar(TniecKoii cToriMocTlt r.r qricToil cTorrMocTrr
peaJlrcaqrn. 9ncral crouvocrr peara3aulrtt tBrflerct pacqeTHoii ueuoii pealrrrau[lt B xoAe ocytuecrBneHr:rt
o6r,Ivaoii qeare,rruocrrr, 3a MuHycoM pac.reTHr,rx cyMM rr3aepxex lr sarpar neo6xoquubrx a;rr ocyurecrBneHqs
IIDOAAXll.

YcraBHLrii Kanurat

flpocrue axqlru xraccuQuqupyprcr KaK KarurruLlr. 3arparr,r ua oruary ycnyr rperh[M c.r.opoHaM,
HerlocpeAcrBeHHo cBt3aHHbIe c BbrrrycKoM HoBHX aKrl[ii orpaxarorc{ B cocraBe Kanlrara xal{ yNreHb[reH[e
cWM6r, noryqeHHoI B pe3ynhrare AaHHoii 3Mnccll[.

lueudeudor

Alts[aeHArt npl43Harorct Kar o6r:arerbcrsa u Bbrrlrrzlrorc! r.r3 cyMMbr Karlrjrzt,rra Ha ofierHyro aary ToJrbKo B ToM
cJDAae, ecJl( oHI-i 6ruI'I o6'l-sereHht Ao orqernoil raru BKJrmqlreJrbHo. I4uQopuaryra o anBl-iaeHAax pacKpbrBaerct
B orqerHocrlr, ecr[ oHrI 6rt,ru pexoveu4oeaH6l Ao oTrerHoii .4arbr, a raKxe peKoMeHAoBaHbr ma o6bnsreHhr
flocre or.rerHoii Aarbr, Ho Ao Aarhr yrBepx.4enur tfunaucoBofi or.rerHocru x Bbr[ycKy.

Pe3epBhr

Pe:epert npn:ranrcq rorna, Koraa y KoMnaHurl ecrr, Texyuue o6q:arerrr,crsa (rcpl4uvecxre uJ'ru Bbrrexa1grqxe 113
lpaxruxu) KaK pe3yJ'lbrar [polrlJloro co6urur, u flpr.r 3ToM cyurearByer locraroqHari BeporrHocrb orroKa
pecypcoB, rlpe.{craBntlorqfx 3(oHoMtlqecKrie BLlroahr, B uejrrx [cloJrHeHrig o6s:are,$ctga r rlMeerct
Bo3MoxHocrl AocroBepHoro onpeAereHr.rlr cyMMbr AaHHoto o6rcarerscrsa.

Ilpurxaxue loxogoa t-r pacxoAoB

,{oxo4u npn:narorct roraa, (otaa cyurecrByer BeporrrHocrb rofo! qro KoNlnanu_f, rroJr) rr.tr 3xogoMr.rqec(te
Bbrfoar,r, A cla'rMa aoxoaa voxer 6r,nl aocroBepHa o[peaereHa. fur npu:uauua roxoaa raKxe aonxHbl



/.

coorloAaTbcr creAyroq[e ycJroBrir:

Ilpo1eumuarc u aaa:toeuquorc doxodat u pacxodat

flo BceM $naaucoatru rlHcrpyMeHTaM, oueH[BaeMbrM no aMoprx3xpoBaHnoi cro Mocru r npoueuTH]rM

$auarcoruu hHcrpyMeHTaM, rc,raccnQuuupoeanubrM B KaqecrBe uMerolrrxcr B HelJrr{quu arr npoaaxlr,
npoueHTHbIe Aoxoabr rr'rn pacxoalr orpaxarorcr uo eQQerruruoii npoueHrHori craBKe, npu AlrcxoHTxpoBaHrrrr no
(oropofi oxltAaeMhre 6yAyxue reHexHbre rrJrarexr,r rrJur nocrynJreHrr{ Ha rrporrxenr.r[ npearroJraraeMofo cpoKa
ucnoJrb3oBaHur OaHaHcoBoro HHcrpyMeHTa rJlu B TeqeHHe 6oree roporxoro nepuoaa BpeMeHr-r, rae 3To
rrp[MeHrrMo, B TorrHocrrr flpr{BoArrcr x q[croii 6a:raHcosoil cro[Mocrl-t Qluancororo aKTrrBa w[r @lruancororo
o6s:are,rrcrga. IIpu pac'rere yqrrbrBarorcr Bce aorcBopHue ycJloBm no 0lrHaHcoBoMy uHcrpyMeHTy (uanpuuep,
flpaBo Ha ,{ocpoqHoe IIofallleHxe). EaraHcoBar crorlMocTb tlunancororo aKT[Ba LUlu Slluaucororo o6ffaTerbcTBa
KoppeKTrrpyercr B cJ'ryqae nepecMorpa Kouuaunef oueHoK r,.]arexeii Ilrrl nocryll,.reHufi. Croppexrnpoaauuar
6arancosar cronMocrb paccqr.rrbrBaercr Ha ocHoBaH[[ lepBoHa-ranr,Hofi 3OoeKTnBHofi [poueHTHoii craBK[, a
ll:veHeHue oa-nagcoBoii crolrMocru orpaxaerc, KaK llpoueHTHble aoxoabr r.urh pacxoabr.

B c,ryrae cHuxeHrlr orpaxeHHoil a Quuauconofi ofiernocrr{ crol{Mocrlt Qunauconoro aKTrrBa rrJrr-r fpy[nLl
aHzllrorr:rHbrx Qunancoalrx aKTHBoB Bcre.{crBr.re o6ecueHeHHf,, rpoueHTHbre 1oxoatl npoAorxanr npu3HaBarr,ct
no [epBoHa'ra,'rbHofi 3QQexrHBHofi npoqeHrHoii craBKe Ha ocHoBe HoBoii 6aJraHcoBoii cror,rMocrri.

,Qoxod om npodatrcu mosqpHo- qmepuqttbHbtx 3qnqco6

Aoxo.[bl rlpH3Harorct roraa, xorna cyuecrBeHHbre pncxrz ll B03Hafpax.[eHr{r, cBr3aHHbre c rpaeolr co6croeuuocru
Ha flpeaMerhi Quuaucoaoro rlt3xHra, nepeaaHbr roxyfiareJuo, r.r cyMMa ,[oxoAa uoxer 6urr, onpeaeJTeHa c
Aocraro,rHoil creneHhro rotrHocrn. .{oxoa or npoaaxx roBapHo-Marepr.rairbHbrx 3anacoB BxJuoLraer pa3H[uy MexAy
AoxoAoM or npoAor( rr 3arparaMfi Ha ocyurecrBreHre npoaax. Ce6ecrouMocrb nporax, orpaxeHHarr B Haqaj]e
cpoxa apeHAbr, paBrurerc{ ce6ecro[Mocru lr.nu 6a,raHcosoii cror,rMocru, ec,r!t oHr-r pa3rHararorcr, apeHAoBaHHoro
r.rMyrqecrBa MrjHyc ArrcKoHTlrpoBaHHar cror.rMocrh HerapaHT[poBaHHoI ocTaToqHoii cyMMhr.

Kouuccuortuorc doxodat, notyueuuute sa oKa3qHue ycnye 6 meueuue onpedercuaoeo nepuoda epauetu

Kolllrcclronurre, noryrrennrre 3a oKa3aHue ycryf B TerteHfie orpeaeJreHHoro nepuoaa BpeMenr.r, HaqricJuuorcr B
TeqeH[e 3Toro nepno4a. Taxre crarblt BKJloqaror KoMuccnoHHbre aoxoar,l [o 3Kcneprh3e [poeKToB t,r rrpoqrle
KOHCyJrbTarlrroHHbre ycJryrx.

Onepaqnonnure pacxolu

Pacxoau yvnruearorcr B MoMeHT OarTr.rqecxoro nor1,^IeHllt coorBercrByloru[x roBapoB urt,r yc,Tyr, He3aBrrcrrMo
or roro, xoraa AeHexHrre cpeAcrBa rIJrH 3xBuBaieHTbI Aener 6u,ru BbrrrrarreHH! r roKzr3brBarcTcr B OuHaHcoBoi
oTqeTHocT[ B TOM [ep[One, K KOTOpOMy OHl,l OTHOCATCT. I

Ilepec,rer unocrpauHbrx Barrror

Orepaunu B I-IHocrpaHHtIX Barrorax nepBoHaqaJrbHo )Ar:rrhrBarorcl r $ynruuona:rrnofi Ba,uore [o oOMeHHoMy
K)pcy, AeicTByrorUeMy Ha Aary onepauux. AeHexnbre axrtrBbt h o6r3are,'rbcrBa, BbrpaxeHHbre B [HocrpaHHhrx
Barrorax, Ilepecq[TblBalorci B TeHre rro pbrHorrHoMy o6uennolry Kypcy, KorripyeMoMy Ka3axcraHcKo]:i OorlAoBoii
Erpxefi (raree rlo reKcry <K@E>) u 3arBrreHHoMy Hau[ouanbrtrNf 6amov Pecrry6nuKx Ka3axcraH Ha
oTrreTHyo AaTy. HeAeHexHrIe aKTITBLT u o6a:are,rrcraa, BbrpaxeHHbre B [HocTpaHHbrx BaJrIoTax,
nepec.r[TbrBarorcr B 0yHKrlrlouanbHyro BalrrcTy no o6ueauouy K]?cy, aeiicrByroueMy Ha orqerg],ro Aary.
,{oxoqu u pacxoAhl, Bo3HuKarou[e npn [epecqeTe onepaqui B l-rHocrpaHHbrx Bzllrrorax, orpaxarcTcr B or,]eTe o
coBoKynHoM AoxoAe KaK q]{crbre AoxoAbr/pacxoAhr rro oflepaulUrM B uHocrpaHHoii oaruore (xypcoaaa pa3HHua).
HeAeHexHbIe crarbll, oIIeHrBaeMhIe c roqxrr 3peHrrr rrcrop[qecKnx 3arpar, lepecqr-rrbrBarorcr c [crroJrb3oBag[eM
KypcoB ooMeHa Ha Aarbl nepBoHaqarbHbrx onepaU[ii. HeleHexHbre crarbr-.i, orpaxaeMbre IIo cnpaBe!,'rxBoii
cror.rMocrl{ B r-rHocrpaHHoii Barrore, [epecqfiThrBaloTcr ro o6uetnouy Kypcy, AeficTByr,ou.teMy Ha Aary
orrpeAeneHr,u cnpaBeA,'lLtBoii crouMocru.

Pa:urqu uex4y AoroBopnbrM xypcorr.r o6veHa cAeJIKn B [HocrpaHHoi Ba,rrore H pr,tnoqHbrM rypcou o6ucua, na
Aary CAeJIKII, B(JIIOqeHLI B COCTaB AoxoAOB 3a BhIqeTOM paCXoAOB nO Onepaul,ItM B r-rHOCTpaHHoii Ba.[rOTe. IIO
cocrotHr:Ilo Ha 3 I AeKa6pt 2012 ti 3| AeKa6p.{ 201 1 roAoB oolqlIa,'rbrDre xypcn o6lreua cocraalx,ru l50,74 renre
n 148,40 resre :a I gorrap CIIIA coorBercrBeHHo, u 199,22 rcnre u 191,72 rcure za I eapo, cooraercreenuo.

Pueps Ha o6ec4eHeHue aqmugos u npo,!efi le'umopcxofi tadontceuaocmu

KoMnanrz-f, exeMectqHo npoBoAr.IT aH?lJIIr3 Jr[3r.lHroBoro noprQe,ra n 4e6nropcxoii 3aAoJlxeHHocrlr Ha rrpeAMer
o6ecqeHeHlrt. I,lcxoan r,ts lrMelonlerocr orura, Kounanlu llcrroJrb3yer cBoe cy6teKTrrBHoe cyxAeHue rrpp1 oueHKe
y6urxon or o6ecueHeHut B c[Tyauurx, KorAa 3aeMqux [cru,rrbrBaer Sunaucoeue 3arpyAHeHlu u orcyrcrtsysr
AocraroqHrlii o6r,€u $axrnuecxux AaHHbrx 06 aHanor[']Hbrx 3adMu]r-iKax. Kolrnanna ana.roruvnul.r o6pa:ou
oUeHtlBaer II3MeHeHut oyAyurx AeuexHtIX IIoroKoB Ha ocHoBe na6,rronaelrr,rx AaHH6rx, yxa3brBaroulux Ha
ne6,rarOnpnrrnOe [3MeHeHIIe B CTaTyce [ofauleHtur O6t:arenrcrs :a€MllluxaMri B cocTaBe rpytlbr uJrrr u3MeHeHue
MecrHr,rx 3xoHoMr.rrrecKux ycroBuii, Koropoe coorHoclrrcr co cJD/qatMr-i HeBbr[orHeHrrr o6r3arerbcrB rro aKTrrBaM
B cocTaBe rpynlu. PyroaoAcTBo trcnoJlb3yeT oqeHKu, ocHoBaHHble Ha ucTop[qecKrTx .4aHHbrx o cTpymype



y6bITKoB B orHolxeHltl,I aKTlrBoB c aHzlJlorrj.rHbrMr.L xapaKTepncrnKaM[ KpeAmHoro pHcxa lr o6'beKTr-.rBHLrMIt
np[3HaKaMH ooecueHeHlrt [o rpy[rlaM Sunaucororo Jra3r.rHfa 14 Ae6uropcKoil 3aAoJrxeHHocr'. Merotaxa n
AorryItleHlrr, lrcrroJrnyeMhle .uJIr oqeHxfi 6yAyulrx .neuexxrrx rroroKoB, peryntpno nepecMarpxBarorcr Ant
cH xeH[t ,Tlo6oi pa3HI-'IlFl MexAy oqeHXaMU BeporrHrrx y6rrrxoe n cyuuapHuvu $axllvecxru[ y6rnraulr.

Ha,lozoo6,toucenue

Ha,roroBoe, B?LJIIorHoe Id raMoxeHHoe 3aKoHoAareJrbcrBo Pecny6urxlr Ka:axcran sgrqetca o6:berror{ pa3jrrrrrHblx
Ton(oBaHr.rfi r'I r.BMeHeHr.ri, Koropbte MoryT [poltcxoAr]rb Aocraror]Ho 'racro. TorKoBaHr.re pyKoBolcrBa B
orHoIIIeH[x raKoro 3a(oHoAarerbcrBa, npr.rMeHreMoe B orHolIleHIlI,I cIeJroK rI AetrerbHocrH Kounanun uoxet
6rrrr ocnopeno coorBercrByrorur4Mr{ pe .IoHaJILHSIMII l-uru rocyAapcrBeHHbtMll opraHaMti. Taxl.ru o6pa:ou, uoryr
6r,Irr' naqrclegu aonorHlflerhlr]Ie nalom, rurpa$u n nenlr. Hanorogtle nepuoabr ocramrcq orKpbITbIMrr aJrt
npoBepK]] cooTBeTcTByrorqrrMri opfaHaMn B oTHorrreH[lr ucq[cJreHfir HzIIroroB B TeqeHue n_sTu KaJIeHAapHrrx JreTr
rlpeAlxecrBynuux paccMarptrBaeMoMy roly. flpn onpeAeneHHbrx o6crorre,'rbcrBax raxue o6:optr Moryr
oxBarllBarb 6o:ree Anltenrnrre llepuoAbl. PyKoBoAcrBo crrrrraer, rrTo no cocTorHhro ua 30 cenrr6pa 2012 foAa,
ero ToJIKoBaHue 3aKoHoIaTeJIbcTBa tBJIteTcr cooTBeTcTB)'rorqrjM IIoHLrMaHruo HzLJroroBr,rx opraHoB ll no3xuxu
Konnasnu no Hil:rorav. BzlJ' l lore ravoxHe 6ya1r noar aepxaeuur.

2. {exexxsre cpeAcrBa rl ux 3KBHBaJreHTbr

AeHexHLre cpeAcrBa u r,IX 3KBnBzLIreHTbr BKJrroqarcT B ce6r cneA),roulre no3uII[]t:

31.12.2012 31.12.2011
Ha,'r{qHocrr s racce
Texyrlne c,iera -AO (TeMip6aHx)

AeHexHbre cpeAcrBa u Hx 3KBHBaJTeHTLT

3. Cpe4crna r KpeAnrrrbrx Jzrrpe)<4er {rx

Cpe.{crra r xpe4urHbrx yqpexAeHrr.qx [pe.4craBreHbr cJre4/,rorq[M o6pa3oM:

31.12.2012 31.12.2011

s80
290.255

53
540.557

290.83s 540.610

Cpovnr,re rxra4u - AO (Ka3KoMMeprI6aHK)

CpeAcrBa B KpeAHTHLTx yqper(AeHrrqx

4.t{rrcrbre rrrrBe crlr1r vr RQzHarrconr,rtZ alrsraHr

9lrcrure rggecrlruln a $luancoaurii ln3l-tHr BXJltoqaror:

Munulranlnr,re ln:uHroBbre n:rarex[ K no.]ryreHnro
H*apa6oraHHbri r![HaHcosbri aoxoa
9ncrr,Ie urmnua.lr,Hble JII,I3IIHfoBble Iurarex[ K noJryrreHulo
3a alrverolr pe:epea noA o6ecrleHeHre
9ncl:ue unnecrnqnn a Qlrnaucoeui . ln:nur

Texyuaa vacru
3a zuuerov pesepsa ton o6eqteaeute
Texyulaa vacu, uerro
,{omocpovnaa vacru
9lrcrbre rHeecr]runn o Quuaucoauli i . lutrlHc

36.516
36.516

31.12.2012 31.12.2011
3.07s.193
(470.489\

3.t'79.966
(ss4.18s)

2.604.704
(408.333)

2.62s.78r
(408.333)

2.196.371 2.217.448

r.241.086
(408.333)

1.528.466
(408.333)

832.753
1.363.618

t .120.133
1.097.315

2.196.371

3a2012 crouuocrr o6opylonauur, nepe4aunoro r Qlrranconufi ,rurrnr, cocraBr.ura 1.261.348 rhrc.{,r reHre.

Craexa eo:HarpaxneHrlt no qrlcrblM rjHBecrraql{lll e Quuauconui ruzujP'r e 2072 roAy Bapbnpyercr or 8%o lo
2 t %

5. Bcrpoer*tre [por43BoArrbre Or4HaHcoBbre r,rrrcrpyMerr-rbr

Huxe npeacras,'Ieaa ra6lnqa, Koropal orpaxaer crrpaBeanuByro crorlMocrb BcrpoenHoro [poI-I3BoAHoro
QlIHaHcoBoro [HcrpyMeHTa, orpaxeHHoro r Qunaucoeoil orrrernocrri, a raKxe ero ycnoBHy]o cyMMy.

2.217.448



Vcqoenan
ocHoan&t

cytLva
Cnpaeedauaan

cmouuocmb

Yc,tosHas
ocHo6Hun

cylv,ua
Cnprcednuean

cmou ocmb
O6tna-

ma,lbcm80
Odnza-

ma,tbcmg0AKmUB AKmae
Bamornuft orquou 9.013 I 15.893 14.270

Ha 31 gexa6pr 2012 et 2011 roAoB y KoMnaHlu HMeJrr.{cL onpeaeJreHnbre nHBecrxrrau e rlnuaHcoer,rii tur:nur,
rlprEt3aHHLIe x [HocrpaHHot Barrore, (oropble tBJlrrorcr AoJrroBbrMrl [HcrpyMeHTaMLt c floporoBr,rM 3HaqeHr-jeM,
T 9. KoIAa BbIIUIaTLI [o OCHOBHOMy,4onry Il lpOUeHTaM CBt3aHhl C IIHoCTpaHHLIMH BajIrOTaML TaIfl,IM O6pa:On, vrO
y Kounauun ecrb rlpaBo norpe6oBarb 6olee nrrcoxyro onJ'rary, ecJ'[r Kypc nHocrpaHHoft Banrorbr, yKa3aHHoii B
KoHTpaKTe, 6yAer loelrulaThcr ro orHolrreHl{ro K orpeAeJreHHoMy nopory (nopor, xaK npaBMo, ycraHaBJ 4Baerct
Ha ypoBHe HaJIIlqHofo Kypca Barnrbr Ha aary 3axjrloqeHr.rr aoroBopa OlrHaHcoooro lu:unra). B ro xe opeur, ec,rr.r
Kypc xHocrpaHHoi Ba.JrIorbI onycrl-lTct Huxe flopomj BbrrrJrarhr no ocHoBHoMy,qonry u npoueHTaM ocraHyrcr Ha
IIepBoHarraIbHoM ypoBHe.

flo lrnenlrto Kovrannrz, Bhlrueyxa3aHHoe ycJroBHej Koropoe BMroqaer BcrpoeHHbri Ba-nrornbrii ofluuon, tBJrrerct
BcrpoeHHbIM npox3BoAHLIM $nuaucoolrlr uHcrpyMeHToM, KoTopbrii AonxeH 6lrtr sHnereH r-t3 ocHoBHoro
KoHTpaKTa I{ yqreH B Qzuauconoii orqerHocrlr KaK or,4err,Hr,rii O[HaHcoBbrii r.lHcrpyMeHT, oueH[BaeMbri no
cnpaBear[BoEi croxMocru qepe3 nplr6unr u,ru y6rrrox.

6. Tonapuo-uareplaJrr,HLre 3arracbr

Toaapno-vareplra,rrnr,re 3anacbr Brurrcqalor [peaMerhr Snnancoaoro ru3I{HraJ [oryrreHulle or
J'lr-13r-lHforroJryqareJret tr yaepxnBaeMbte AJI' I]epenpoaaxl], lu6o ajrr rrepeaaqll B aa,lbHeiilllyrc apeH.4y [o
Q[HaHcoBoMy ,'ru3uHry. Ha 3 I reKa6pr 2012 u 201 I roAoB roBapHo-MareprialhHr,re 3anacbr cocrorjur rI3 MallrHH lz
Apyroro cneqxaJrrr3uporaHuoro o6opy4oraHua.

7. I{ueecruqnonHaq HeABll)KHMocrL

Huxe rpeacraa,'reHo aBrlxeHrre no crarbrM trHBecr[rluoHHo[ HeABrlxllMocrx:

3e.utn Soauun Bcezo
IIepBoHa,rarhHaq cronMocrr,:

31 AeKa6pq 2009 u 2010 roaon
BhrObrrue
31 aexa6pr 2011 roaa

Ha rco n.ir e u u er ii u:soc:
3l aeKa6pq 2009 roaa
Orqrzcresns
31 qexa6pa 2010 roaa
OT.rnc,'reHr-.r.s
Bhl6brrr,le
31 aera6pq 2011 roaa
OfiIICJICHII'

31 AeKa6pq 2012 rol.a
OcraroqHaq crollltocrt :
31 aera6pq 2012 roaa
31 aera6pa 2011 roAa

31 aexa6pq 2010 roaa
988.019

l4ruoc u avoptu:a\ t 3a 2012 roa B or.reTe o coBorynHoM ,qoxoae raxxe Bxrroqaer aMopru3aqno ocHoBHhrx
cpegcre n pa:uepe 6.364 reure u sevarepuarbHbrx aKrr..rBoB B pa3Mepe 676.0 reHre.

.  158.552
( 1 . 1 9 9 )

986.604
(4.380)

r  . 145 .  156
(s.s1e)

157.353 982.224 1.139.577

(r02.'728)
(24.'748)

(102.728)
(24.7 48\

(r27 .47 6)
(24.721)

639

(127 .47 6)
(24.12r)

639

8. flpo.lre aKTr4Bbr r,1 o6r3arenbcrBa

llpovlre axruar,r BrJroqator B ce6s creA1tou1ue nosuurlrl:

,[e6aropcxar :aaolxeHHocr6
Aaancr,r n npegon,rara

l 5 / . J 5 J 830.666 988.019
(24.639) (24.639)

157.353 812.  t  87 963.380
l 5  / - J 5 J

1 5 8 . 5 5 2 8 5 9 . 1 2 8 L017.680

31.12.2012 31.12.2011
47.459 56.164
7.490 12.684

830.666



Harorr.r K Bo3MeureHuro 3a [cKrroqeHl-teM Kopnopar[BHoro noaoxoaHoro
Hil,10fa

Pacxoau 6yayurux repuoaoB no crpaxoBbrM rIpeMI.'IrtM
Hellarepltalun re arrrlarr
Cyalua crpaxonauru Jrri3l-{Hra K rIoJDAeHrrIo
He3aBepuJeHHoe crporrreJrbcrBo
npoqee

3a BbrqeroM pe3epBa noa o6ecueHeH e
Ilpoque arcrHBbr

flpovae o6r:arelrcrBa Burcrlaror B ce6r c,reayrorulte lo:uuru:

H,qC K onnare

AeaHcrr or rrl:untonon) rarerei
Kpealnopcxaa :aaoJlxeHHocrb neper nocraBUrtIKaMrI
flpooeccuoHa,TbHble ycJryr[ K olurare
flpo.ree
IIpov re o6arare,rrc,l:aa

9. 3aiiur,r

CpeacrBa Kpe.4r.lrHhrx yvpexaenritr ax.movaror:

OoHA pa3Br.rrrr npeanpr.IHr.IMareJlbcrBa (AAMy)

3airuu AO (TeMip6aHtt) Tenre
CpeacrBa Kpeafi THr,r r y.rpexneHLrii

12. KouuccuouHr,re aoxoar,r

Aoxoabl no ycJrymM rr KoM[ccluM BKJnovaror a ce6l cle.&ytotque IIo3rIqI{u:

,{oxo4 ro ercneprne npoerooB [oreHq[aJIbHtIX JIIi3lrHfononyrare,refi
Kol.uccnonsHii -uoxoit Iro areHTcKrrM corJra[IeHlttM

Aoxoa, [oJDAaeMbrX or nepecMorpa rpaQnxor nrarexeii
Kouuccuonnr,re aoxoast

6.981
517
807
593

14.141
805

1r.023
r.960
1.412

3;
78.799
(9.140)

83.870
(9.140)

69.659 7 4.7 30

31.12.2012 31.12.2011
68.9s3
25.432
17.552
1.820
4.173

64.640
15.941
14.206
3.206
1.388

117.930 99.381

31.12.2012 31.12.2011
931.923
618.889

901.647
491.t51

Ha 3l aera$pa 2Ol2 ro1ra HoMuHiurbHlre [poueHrHbre craBKu [o 3aitMaM Bapb[pynrcfl o't 3,5yo to 13,5%o

ro,{oBbrx.
Y Kolrnauun riMeercr KpeA[rHar JrrrHrur, npeaocraBneHna.s AO <Tevip6aux> B pa3Mepe 1.835.485 rblcfi'I reHre.

Cpor< xpe4uruofi lnsnn ucreraer 25 neta6ptr 2017 roAa. O6ecleqerureM [o Kpe.ulrHoii rriHltti qsrrlrotct o6'bextlt

unsecrlu[oHHoil HeABrrxnMocrn, npxHa&lexaulue KoMnaHult, 6arancosat crottMocrb Koropblx Ha 31 AeKa6pt
2012 roAa cocraBnfior 963.380 rHc.flq rerfe.

10. Bsrnyueunsr€ ao,rroBI'Ie qennr,re 6ynaru

BbrrryueHHbre,4orroeue qennue 6yllarlt BMIorIarcT:

Burnyueurure ao,r ro e ute uenn-ue 6yvarr
Bo3HafpaxAeH[e I( yuare
BbrnyureHHbre ao.nronure qennrre 6ynrarrl

B Mae 2007 roAa Kounanng pa3Mecr[Jra 500 rHcx,r neo6ecneqennrtx o6rnrauzii na K@E, uouznarlruoi

cronMocrhro 1.000 reHre Kaxaar, Ha obuyro cyMMy s 500.000 rbrctq reHre. 4 a\pens 2012 rcM KoM[aHur

loJlHocrLro loracura BbtnylueHHhre aolrorue ueggr,re 6Fraru. Craaxa rynonHoro Bo3Hafpaxrenru olpeaeJlterct
B 3aBl-tcr.rMocrlr or ypoBH' [HAeKca ]-rHonrqux. npH troM r!1r{H].rM?Lnr,Hoe H MaKcrrMaIIbHoe 3HaqeHut KyloHa
ycraHoBJIeHLI B pa3Mepe 9yo v,110/0, cooraercreeuHo, co lacHo ycJloBzru aunycxa o6luraqr'rlr.

11. YcraeuHfi KatrIrraJr

no cocrorrHuro na 3 I gexa6pa 2012 rola o6r,gsleHHr,rii u on,'ra.reHHhrfi rarura,'r Kolrnasnr4 cocraBL4Jt 1.560.000
npocrrrx aruui. CrouMocrr, pa.srlreueHHr aKlr[fi cocraBu,ra 1.000 renre :a aruruo.

1.550.812 1.404.798

31.12.2012 31.12.2011
- 499.522
- 13.444

512.966

31.12.2012 30.09.2011
4.432
4.569
146

2.572
4.7 48
268

9.147 7.588



13, Pacxoau Ha rrepcoHa;r n rrpoqrle o[epaquoHHr,r€ pacxoar,r

PacxoAH Ha flepcoH:ul Ii npoqHe onepaquoHrrrJe pacxoabr BKrro.{aror B ce6t crea}'roIIIue rlo3rlquv:

31.12.2012 31.12.2011
3apa6otrar rurara r 6oxycrr
PacxoAu na coqua,rr,Hoe o6ecneqeH[e
PacxoAhr Ha rrepcoHaJr

Pacxo.[Lr Ha KoMMyHalbHb]e ycnyfu
I43Hoc H aMopru3aq[t
PacxoAhr no apeHAe
Ha:rorrl ta lcxnroqeHrreM KoploparrrBHoro noaoxoaHoro HaJIora
6aHKoBcKtte ycJryrr.r
Onnara npooeccr{oHanr,Hbrx ycnyr
Kouau4nporovnrre pacxoarr
PacxoAhr no yc,flyraM cBr3ri
Pacxo4u na peuaiuy
PacxoAhr no peMoHry TpaHcnopra
flpo.ue pacxoan
flpovne pe:epeu
Onepaqronusre pacxoglr

14. Fa,rancoeaq crorMocrr, I (oarrofi) arqnu

feHepa,rrnrrii ArrpeKrop
AO <<Teruip.nlr:uur>

I'rannr,rii 6yxra.nrep
AO <Teuip.nlr:uur>

(110.6s2) (9s.019)
(r0.7r2\ (9.172\

(r2r.364)

(r6.292)
(31.679)
(r7.722)
(16.s21)
(3.842)

(r4.280)
(3.3s7)
(1.s4s)
(1.7ss)

(r3.270)

(104.191)

(16.16s)
(26.46r)
(r4.119)
(13.6e4)
(10.s27)
(10.367)
(1.868)
(r.77s)
(1.046)

(4.r2s) (2.378\

(124.388) (99.000)

Ea,raucoeaq crorrMocrl oaHofi arunu no cocrorHtlro Ha 3l gexa6px 2012 roaa cocraBwtt 1286 rexre (1259 reure
ua 31.12.2011 roga). Pacqer croro.rocrn axquu 6rrn lporcBeaeH B coorBercrBr.ur c rj3MeHeH[rMu 14
aorroJrueH[rMr.r Ns 3 s ,'rucruHroBbre rrpaBrma or 08 nor6pr 2010 roAa. Croro.rocrl 6rua paccuuraHa no
c,reayoqefi $opvy,re:

BVcs=NAV/NOcs (2.005.960 m c.meHze./ 1.560.000=1.286 meHzd. r ' ie

BVcs - (book value per common share) 6anaHcorar crorlMocrL oaHof npocrofi aKut-lr.r Ha aary pacqera;

NAV - (net asset value) q[crhre aKTHB[,r Ar'rr npocrrx axuaii Ha Aary pacqera;

NOcs - (number of outstanding common shares) xonn.recrao npocrrrx axuufi na ,{ary pacqera.

qxcrbre aKT}{Bbr AJrr flpocrr,rx aKuHii pacc,]]rrarrhr no Qopr"ryne:

NAV = TA TL 6,722.781-1.716.821=2.005.960 muc. meuzd,rrc

TA - (total assets) axruou gMureHra aKuufi B or.{ere o @uuancoeou nofloxeHur.{ 3Mr..rreHTa aKqHfi Ha
aaTy pacqeTa;

TL (total liabilities) o6s:arerrcrsa B orqere o Quuaucorou rroJroxeHuu oMrrreHra aruxfi Ha Aary
pacqeTa;

Cor,racno rpe6ooallto npaBl I, cyMMa r{[crbrx aKTrBoB TaK xe aorxHa 6urt yueHrtreHa Ha 6a,raHconyro
crolrMocrb HeMarepuaJlbHblx axrrBbr B oruere o tlunancoBoM rroroxeH[rr 3Mr4TeHTa aKiildl Ha,{ary pac,{era. B
orqere KoMrraHrilr He [Meercr crarhr.r (HeMarepua,'IbHbte aKTfiBbr)), TaK KaK crol4Mocrb r.tMe]oullrxct I]o cocroffHt- o
sa 31,12,2012 foAa AaHHrIX amI{BoB He3HaqurelbHa u cocraBlrer 807 ruc. renre, B orLrernocru oHr.r
yqlrblBalorcr B cocraBe <<flpo.rnx arraaoail. flosrouy [pr pacrrere da,raHcosofi crorrMocrri oaHoi aKu r-.r
cro[Mocrb HeMareprr?LJrbHr,rx aKTrzBoB ae 6lura yvreua. Pac.]er croltMocrt,r oaHoi axur,rr npeacraBlreH B TeHre.

C,raruxy.noe H.O.

KolocKoea I4.8.


