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(6 murcn\qx tasaxcmaucxux meuze)

l .  Onucanne aeqreJrbHocrrl

AxuxogepHoe O6uecrso <Teuip,rt:rur> (.ua,ree ro rercry - <Kounarrr>) 6lt,ro o6pa:oeauro 5 r' lapra 2001 rola

B coorBercrBqr.i c 3aKoHoaare,lbcrBov Pecly6,rurr Ka:axcrar. OcHoBHoii retreJ'tbHocrbto KoMnaHUx tB,rflerct

flpertocraBne H lre o6opy,[oBaHxt B q)xHaHcoBbli tx3l' lHr.

3aper crpnpoBaHHurii o(tnc Kolrnaunn HaxoAr.ircr no atpecy: Pecn1,6,rrxa Karaxcras, r. A,lMarhl, f lp. A6at 68/74

KoJlti.tecrBo pa6or-l lrxoe Kovnarrr'tu Io cocrorl]ri lo rra 3l vapra 2013 foaa cocraRJlt, lo 32 qe,'roeexa (31 aexa6pr

2 0 l l : 2 7  q e n o B e K ) .

l lo cocrossr.rxt ua 3l nrapra 201i rola 066rB,,leHHbrii u or,ra,reHurri i Kan raJl KoN flaHIlr cocraeu,l 1.560.000

npocrurx axurii.

06ulae,racrL

Hacrorutar QLiHaHconar orqet Hocrb I loaforoBrleHa B

d) HaHcoBoi ' i  or\erHocrl.r  (aanee no rexcry - (MCOO)).
c  Mex l l  uapoar rs r \ r  c raHlapravr l

HacroqUa, Sluaxcoaar oT,{eTHocTb npelcraBJleHa B Tbrcrqax reHrej 3a rcK,lroqeHHeM AaHH6lx B pacqeTe Ha oAHy

AKU UIO.

f lauHar {rt tatconar orqerHocrb [oaroroBr'reHa B coorBercrBr.f l{  c npxHurnoM yqera no QaKTxqecKnM 3arparaM,

3a cKlrroqeHueM orMe'leHHoro B pa3aeJ're "OcHoeHbre f loJloxeHli t  yqeruoi i  no,ruruxt". HanpttMep, npo 3BoAHble

tf nnarcoasre xHcrpyNreHTbr oueHnBa[rob no cnpaBeant]80i i  crol. IMocrr.

@HHaHcoBbre ar(TttBbt

nepBoH#ta.r hH0e n pu J r! a t t u e

B coor3ercrBrir i  c noJtoxel lrrNl i  MCOO (lAS) 39. r lrrrnancorlre rrrul l t  t<laccttt !uuopynrct KaK t lrnancoeste

aKtl. lBbr, nepeoueHxrJaeNtbre no clpaBe;Ltr iBoi l  crorMocru vepe: rrpr6rt,ru u, ' t  t t  y6utror; Kpcal lTbt x ae6nropcKaq

lalor)KeHHocrb; nHBecrrLl l ln. ytcpr+{rBae\rbte [o noraucHli t :  c]t t l rucoeute aKTHBbl, Meoult ject I  Haruqxtl  JlJlr l

npolarru. [1pr.t  oepBo Haq an b Ho]\ l  otpaxeHHx n ylerc r]uuaucoabre aKTrBbr oLteHrBarcTct no cnpaBeA,' l  H Bo i : i

crol. l l \ ' locrx B cly,rae, ecJr l . j  HHRecrnulu He KnaccxQ uupylorct xaK QuHaHcoBbte aKTrBht, f lepeoueH n BaeM hle ro

cnpaBe!.nxBoii  crouMocrr. l  vepe: npn6ur,rot, l ,rn y6errox, To npn orpaxeHnu B orqerHocrf l  K l ' Ix cnpaBen,l[Bol4

ctolMocrt i  t tpu6aerlorcl HelocpercrBeHHo cBt3aHHbre c HflMH 3arparhr no cIIeJ' lKe. [ ]ph IepBoHara,lbHo]\t

orpaxeHulr o yuere (trtalcoobtx aKTuBoB Kovnanur f ipucBauBaer M coorBercrayrotuylo Kareropa]o, l i  B

AarlbHeiiueN.l N{oxer nepeKjtaccucfnunponars r}urrarrcoBbre aKTuBbr B onpeae,' leHHblx cJlyqaflx, KaK ol lucaHo H xe.

!ama npu3urttut

Bce craH,[aprHble onepauHu no noKynxe o npoAaxe QxHaHcoBblx aKTLIBoB orpaxalorc, Ha aary onepauxx, T.e. Ha

Aary, KorAa Kovnaeur 6eper Ha ce6r o6q3areJrrcrso no noxyoKe aKTxBa. K ctaHAaprurtt ' l  onepauutM no ooKynKe

urrx nporaxe orHocrrcr onepauuo no noxynxe ur '1 npo,4axe cpuxanconrtx axruBoB, B paurax xoropstx rpe6yercr

IOCTaBKa aKTxBOB B CpOKX, yCTaHO Br' le H H ble 3aKOIiOAaTeIbCTBOM l ' jJ] I- i  npuHtTble Ha pblHl{9.

On peien eu u e ctrpss ei.,I u Bo i c nto u rf o cnt u

Clpaee,truoar croltN4ocrb Qrluarrconsrx ufrcrpyNleHToB, TopfoBJ'rt  Kolopbri!  r  Ha orqerHyK) : laly ocyuecrBnterct

Ha aKTuBilot\1 pr,rHKe. onpeterteTcr | la ocrloBaHLiH pbtHoLtHhtx KorrrpoBoK l]rrJ r iorrrpoBoh . l l lnepoB (Ko'I poBKx Ha

no6)i nKy, ' lJtf l  ,  rruHHbrx no3Hull i i  l i  KorHpoBKu Ha npola)r(v i l rrr xopolr i  x no3qunii) .6e: eutuera:arpar no caerKe.

Cnpaae,l ,ruaar crol.r\1ocTb npoLurx ( l) l ,HaHcoBblx rrHcrpyMeHToB. TopfoBrr KoropblMH He ocyuecrBJ]eerct Ha

aKTrBHoNi pt,tHKe. oopeAenteTcs c l lc[oJ'tb3oBaH!. ieM l lo,qxol l f l lur. lx ] \ leToAt{K oueHXLL MeTo,quxH oueHKtt Brul loqarcT

Nto,{enb Ha ocHoBe !xcToh npriBete Hoii  cTor' t \ ' locT , cpaBHeHue c aHaLlorttqHbll ! f l .  l IHcTpyMeHTaMu, Ha KoTopble

cyuecrByror ueH6r Ha HaOJIrcaaeMoM pbrHxe, N' lorerl i  oueHKH oIIuxoHoB x apyfue Mo-[e" ' lu oqeHKx



Cpe()c mK, n pe ioctu r cr e u hl e Kt u e t I nru u iei u nopc Kur 3 ado[r )te t t t t ocntb

CpeacrBa, npe,{ocraBr'reHHble KJ' l l leHTaM' I  ae6nropcrar 3aaonxeHHocrb f lBJlt lorcg Henpou3BoItH bl lv l i

t luuaucoarntu aKTuBaMll c r luxclponaxlrtvx unH onpenert eM bl l \ ' t  l l  l l rarexaMn' Koropble He o6pauaorcn Ha

u*rrunol\ ' t  pbtHKe. couaureHlIt  no HllM He 3aKImqaloTct c HaMepeHUeM He:avea,rure,rgnoi i  l lJ l l l  KpaTKOBpeMeHHOI' i

f lepenpoaax{0, u ne xraccn(ruut ' tpylorct KaK ToproBble ueuurte 6yltarl ,  h He lpeaHa3HaqeHbl B xal lecrBe

uBBecrf iurjoHHblx uelnux 6yuar, t iMercl l l rxct B HaJtug t l t ' l  'qJlt  npoAax14 TaKHe aKTXBhl yqtirblBalorct I1o

aMopTfi3r,rpoBaltHox cTouMocTta, c l4CnOJlb3OBaHHeM lteroaa:tpQer<ruanoil  cTaBKU. AOXOAII U y6strxu lpurHaorcr

B orqeTe o coBoxynHoM Aoxoae loraa, Kofaa npeKpa(eHo npu3HaHue cpencrB' npe'[ocraBJteHHblx KJITeHTaM' ! l

ae6xropcKoii  3aao,rxeHHocrlI  x,rf l  npou30lxJlo xx o6ecueHeHt,te, a raKXe qepe3 rtpouecc aMoprl{3aunu'

Blau,vo3a,!em

B:auuo:aqe.l  $unaucoaurx aKTrBOE l. l  O6s3are,lbcte c oTpa)KeHljeM TOJIbKO LIl jcTO|O Caflb,[o B oTqeTe o

(tnraucoaolr noJtoxeHrr{ ocyuecTsnreTc, ToJtbKo npu Ha-quLtu ropfl) lugecKl 3axpellJeHHofo npaBa npot3BecTx

R3afiMo3aqer f i  Hal\ lepeHu! peiul i lsoBarb axr B oaHoBpe[4eHHo c ype fyJl xpoBasueu o6r3are'ructBa Jro' KaK

f l paBxno .HeBb lno j ]H leTc , t ao ] .HoL I ]eHhh feHepa lbH6 |xco f , r aLUeH l l hoB3auMo3aqeTe , I cooTBeTcTBy | ]Lu f i eaKT IBb I
n o6l:are,rtcrga orpa)i(aorct I  orr lere o cpttHancoeov I loroxeHIl1 B norHoli  cyMMc

I I epextutccu(tu xtttll.4 tt 4)u tt (ttt coahtx uKntuBoc

oxHaHcoBbti i  arrnn. r,raccudtrrulpoBaHHbli i  KaK nMercul l l tcf R HaJI t lxtt  lnt Ipoaaxx, ec, ' Ix oH cooTBeTcTBye'f

OlpeAeneHtro KpenrTOB x Ae6[TopCtioi i  3aAoJt)r(eHHoCT14, l tOxer 6uttt  neper,raCCut!uUupoBaH B KaTefopl lK)

npi,quro, ,  le6uropcrot: i  3aao, ' ' ){(eHHocrx, ec,ru I(ounaunr EMeer Hal\{epeHfle u Bo3MoxHocrb ylepx(xBa'rh

aaHHbri i  aKTrtB B o6o3pxMoNl 6yayueu l ,r l  ao lofaLueHlJt.

O'1HaHcOBbre aKTrBbl oepeXJraccnQuUllpynrcr I lO cnpaBeAIHBOti cTOrIMoCTtl Ha AaTy nepeKnacc11d)xKaU'lu

Aoxoabr x pacxo,[br, opH3HaHHble paHee B orqere o coBoKy[HoM aoxoae, He cropHtipylorct Crpaser'rrsat

cTor. lMocTb QuHaHcoBoro aKTr4Ba Ha lary nepexlaccnQt{Ka(f in cTaHoBIITCt efo HoBOi f iepBOHaLiaJIbHoi t l r t t 'J

aMoDTt{3rlpoBaHHoii  cro! l l \ locrblo.

AeHexBbre cpeacrBa lr xt lKalrBi lreHTLI

AeHexHbre cpeacTBa r{ ux 3KBhBaJe Tbr BKr' lrcqaloT g ce6q Hafl l l . lHrte ,4eHexHble cpeacTBa' cpe'(cTBa B

QrNaHcoelrx yqpexaett14tx co cpoKoM oofaureHUfl B TereHue r ' leBtHocra nHei c Aarbl Bo3HI'tKHoBeHlrt '  He

o6peneHenrste xaxuvl-,rn6o loroeopHstuu o6r:ale,rrcrealtu

RcrpoeHllbte npotl lBoltHhle (pt l l laHcoBl'rc l lHcrpyMeHl bl

l lpol:oo,lrrsre r i  HcTpyt\{e HTbt. Bcr.poet lble B cocTaR apyfnx $uqattcoaltx trHcTpyMellroBi yLI ' , IblBa}oTct orlertbHo

oTpaxaBllcf l  Do cnpaBcajl tBoi i  cToul\ locTll .  ecn11 ux plcl(r l  f i  xapaK'IepucTHKll He I{Me}oT TecHoii  cBt3l l  c pl lcKaM14

I xaDaKTeDUCTH Kar{ l l  ocHoBllblx , lofor]opo8. a caNll l  ocHoBHble loloBopbl He rpe'qHa3HaqeHbl r: I f f  npoltax x He

nepeoueHxBatt lrct no cnpaBerulf isoi i  crol l l \1ocrt ' i  uepe: npl6ut 'rr n y6ltror '  Bcrpoeuuste f lpol ' l3BonHhle

uHcrpyMeHTbr, Bblaer' leHHble u3 ocHoBHofo aoroBopai yqurblEaorct t lo cf lpaBeanuBoi cTol- lMocTl- l '  f lpr l  sToM Bce

!. l3r,vreHeHrl ctIpaBeA,T Boii  cToor\ locTtl  oTpaxal 'oTcs B oTqeTe o coBoKyrlHoM Aoxo'4e B cooTaBe qucTblx

aoxoaoe/(pacxoaoe) lo onepaulrrnl B xrlocTpaHHoii  oa,lrore (al, ' t t lur).  Pea,l l l3oBaHHbIe aoxoabl no npou3BotrHblM

(lrruaecoeutvl]HcTpyMeHTaN4'BcTpogHHbIMBAo|oBop5|nonpe,qocTaBJleH'rto(D'1HaHcoBofoIu3uHfaoTpa'(arcTcflB

oTqeTe o coBoKynHoM aoxole B cocTaEe rlpoueHTHblx noxoaoB'

SteMHLre cDeacrBa

BbrnyueH bte r luuaucoelre ulrcTpyMerrTbl l i r ' [4 r lx KoNlnoHeHTbl Knaccx0 uxpyloTcfl  KaK oSt3aTenbcTBa' ect! l  B

pe3ynbTaTe IOfOBOpHOfO COnrtaueHnr Kounaslr rrNleer o6r:ate' lucreo, ' I l l6O I lOCtaSHTU AeHeXHble cpe,lcrRa unx

"n",a 
qr""o""ouo,a arirurur, ln6o r icr loJlHriTb o6r3aTenbcTBo rtrutv o6pa:ov, !eft l  f lyTeM O6Uerla $lxct ' Ipoaanuoi

cyMMbr aeHe)xHLIX cpeacrB I lJl11 ,rpyrnx tf lHattcoaslx aKTIiBoB ua ( l t ' lxcnpoeanuoe KoJI r lecrBo co6creexHstx

l lo"r leBblx I i  HcTpyMeHToB.

: laeMHble cpe,fcTBa. Koropbte BKiloqalot cpetc'rBa xpen THblx ) ' !pexleHlr" l ' i  Bbl l lylueHH6le aoJ]foBble tteHHble

Syva rn ' t l epaoua laJ lbHo | l p l l 3Ha l { ]Tc ! t l oc l paBc lnHBo i j i cTo , rMocT l l l | o l yqeHHL lxcpeAcTB '3aBb lqeToMpacxonoB .
Henocpe ,qcTBeH l ]ocB '3aHHb |Xc l l poReAeHf ieN lc l e , r r u ' l l ocaenepBoHa l ]aJ IbHo fo I1px3HaHt t ' 3aeN lHb lecpe t r cTBa
oqeHHBamTc' no aMop.rl l3xpotsalt l loi i  cTol ' I i \ ,1ocTtl  c l , lct lo, lb3oBaHi4eN4 MeTo,[a ]q)q)eKTuBHoi cTaBKx

Bo3HafpaxaeHut.,{oxolrt  n pacxoabl npu3HarcTct B orqere o coBoKyIlHoM 'roxo'[e'  Korra npeKpalxaerct

r lpl l3HaHXe 3aeMHblx cpeacTE! a TaKxe a pe3ynbTa-re f ipouecca aMopTn3auui.t .  Ec,tt ' t  KounaHug lpno6peraer'

co6t-IBeHH)lO 3aloJi)KeHHOCTb, 0BA y!.An$eTCg [43 0T\QTa 0 q][HaHaosoM lloJlo)xeHl',lltr a Pa3HI4Ua Mexny

6anaHcosofi  ctor.rwocrsro o6r:aTenbcTBa l i  ynnareHHbrN4x cpeacTBaMu npu3HaeTCq B OTgeTe O coBoxytlHoM.[oxoae



/ \  DCHTA

tDuutncow,ti utsu ? - KovnuHu' a K(qecntce rulutt?oiunte:ul

l(ounaulr orpaxaer ae6uropcryrc 3aaollxeHHocrb t 'o apeHllHbll \ l  nrare)l(a11 B cyMrle paBHot qucrblNl

trBecrnuutr\ ' l  B apeHAy. HaqtlHa, c aarbl Haqala cpoKa apeHAbl @r'tnarcoeeti i  l loxo'4 Hcql{c. l l terct ro cxeMe'

orpaxarcuteir rocroflHHylo nepxoAl' l lecKyto HopMy JloxonHocTtt na 5a'raccoeyn cyMMy qxc-fblx t{HBeclHuhi '

I  lepBoHa.lan b H bre Itpt l \ ' tble 3arparbl yql ' i rblBalorc, B cocraBe nepBoHa'lanbHoi cyMMbl aebl l lopcNol

3ano,1r(eltHocrl l  ro apeHlrlhlM I l tal  exaM.

AKTljB6t. npl jHan' leNautl je I{ovnauuu, Ho f lBJItrcluLlect Ipen]\{eToN{ q)uHallcoBofo , l143uHfa' BK,lrcqeHbl R

$rHaHcoRyKt ot.teTtroc.ft  rax (r lucTure rtrRecTrul. i l {  e QtiHaucorrt i i  Jl l {3l lHf) i  ! lo npel lcTaBnteT co6ofi  o6urne

tjHBecTrul l l . j  B Jl i3r iHf 3a aur,rcronr rre3apa6or au uo |o Quttanconoto . loxo!.a. l lelapa6orannuti i  (phHaHcoBbll ' t  ' ' loxo' l

aN lop lH3 r l p } cTc r3a [ ] ep t l o l ] l l 1 : l xH l . a . cnpuN leHeHeN lN leTo laa t lH ) l ]TeTa .& t ! l l o l yqcHU 'pe | ) i n f l pHo l ' l j l o xo ] : l l l o c l . l , j
Ha , ruc l  b l e  L tHBec rxu l l f i  a  ( ) uHa l l coBb l i l , r L l 3 l l l l f .

cpoKoNl r l tBrlHfa crt TaeTcr t tcrrpcputnacrrr, t i i  i tep o,r l  B lcqul le. KoTopofo j lH3l iHfol loJlyqate;ls r)5q:la- ' lc l

) . . l epxBar  h  aKTr iB  B  - - l l l lH fe .  a  ra t i ; r e  t r r t 5u re  6 l l yuLUe  yc r rou l t r .  r r o  Ko ropb lN I  J l r l 3 l l l l l  o l l oJ l yL la re r l '  t l i \ l ee r  I l paBo

,.pnuo,n..u] o 'q| j- j t lHf aKT11Ba c 51' lLyttLit l t t , t  f l IaIe; ' l iaNlI]  l / l j ]Ll  5e] l l l l \ .  I  npo Ko'I.opble B I loMeHT Ha']a[a nU3uHfa

N loXHoc ) 'Bepe l I l ] ocTb locKa ]aT l , . . l , l . o j ] l l 3 t I } ] t onoJ l y l l a l . c J l b r ' l aHHb I ] l l l y cJ loB l ' l 'M '1 t socno ] . I b3yeTc ' '

()6utt4MH rlrBecr Llrrt t l l l  B Jl l l3! l l l l  tBrqe-fct cyNlr la MuH I laJbHblx r ' lHlr iHfoBhlr nnare'Kei i  l lo 4) HaHcoBoNly

-: ' i l t4Hfy K rroIVqeHurc I 3l iHfOAaTeIeM. Mttutttr , ta,rsglt tr l t t  Jl l l3l . tHaoBI' lNl11 I! ' laTe)I(aN{U tBr' l9lOTct f l" laTex0 B

TeqeHl1e cpoKa -1t i3l ' l l l fa '  NoToPbIc AoJI)KHbI ocyuecTBn'T6c', ' I l , l3ttHfoI]o, ' ]yqaTcIeM' He cquTafl  EblnIaT 3a ycnoBHyH)

apeH,{y- .  crol. iNlocrb ycJlyf l lJ l l l  HaJIOflI ,  KOTOpble 6lt ' I tu yn' lalensr nx3 Hfo-qaTe'eN! I l  ' l toj l)XHhl 6l ' tru evy

B03\leUlel lLl .

f lcaapa6ora H H 6l Nl (tnrrauconlrtr loxo,qoM qBJ' l tercr pa3Huua i \ lex,qy o6ui.ei i  cyMMoii NlHHt4l\ larbl l6lx r l l l314HroBblx

nnaTexei: i  rro rfnuauconolty Jtx3rlHfy K f io.qyqetruro rt t l 'Jt lHfo.IaTereNl r i  TeKyulei i  cTouN'locT6o r laHHblx

Nlt iHrj  artbrr6rx r ' I i3r lHfoBr,rx nJlale)](ei i i .  paccLIl lraHHblx no HcnoJ'rb3yel\ ' roi i  B Jl lr3l ' jHfe craBKe B03HarpaxreH14tl '

l lc loLru:yeuoir B ouHaHCORONI , lr l3 Hfe cTaBKoii  Bo3HafpaxneHi,I t  tBrl tcTct r l t lc Kol lTl ' lpoRaH Hafl craBKa' KOTOpat B

NIONTeHT Haqa,la r ' lx3l iHfa I lpf lao,qLI 'r  o6ury|]) cyN'1\1y Nlr lHrN{alrbl lblx JlH3llHfOBbrX t lnaTexeii  N cf lpaBer:L] ' l l lBol l

. l o r i v o c l l l  J K l l l B a  n c p e l a l r ' l o  o  R  4 ' r l H d H c o B b l i l  l l l J l l H l

Ct]paeelrruOii  ClOltI lOCl tr lo tBIteTCt CVNl\1a.3a IOTOp)'Io NlOXHO Of)\ lel lqTb aKTllB f lepC!aHllbl i i  B I ' l r l3l ' iHf '  l ' lJ]  I i

t lor.ac|]Tb ot i t3aTcjtbcTBo Mexi], ly t  o\ lneTCH'rHbtNIri  cTopoHaNll l  t lpl l  I l \  TicJlal i f lh f i  n xole o6bt ' lHoro 6ffHeca

Onepo4uorttrutt opettio - Ktr.tltttlllut a Fuqeclllae olello(lntopa

ApeHra l .r \ryuecrBa. f lp11 Kofopoii  apeH,i loaarenb rfaxrlrccttt l  co\paH8el 3a co6oil  p cKH l l  Bblfo'qbl '  cBt3aHHble c

npauor, 
"o6ar"a,,nnclt  

a oSuex,.apeHtbl,  K,tacc114)Hll l lpyeTct Kaf oIrcpaur'oHHat apeHla. f lJ]aTe)l( l{  l lo Jlorosopy

o epauuoHHoii  apeH,lLr paBHo!lcpHo cnl lcblBal{)rct l  t ta patxo,lsl  B TeLleHHe cpoKa apeHAbl l l  yt l l l rblBalorct r]  cocraBe

npol lx Onepartt loHHblx pacxo,I loB.

Oneputquottuu upettia - Ko:t tt( t t ut a K{!ectttae (tpett0o0atttejttt

KolvnaH, orpaxaer B orqere o (t tuattcorov noJIo)KeHuH aKTllBbt, tBr ' l tmuuect f lpea\{eroM onepauhoHHot

apsH . [b r ,Bcoo rRerc rBL I l t cB  l t oN laKTRa .ApeH. {Hb r i i : t oxonnoao roBopaN lonepauxoHHo l ' : ] apeH lb lpaRHoMep f ro

o T p a ) l i a e T c ' B o T l t c ' l . e o c o B o K y t l H o N l A o x o I l e B T e L I c H ! , l e c p o K a a p e H A L l . c o B o K y n H a q c T o l l M o c T l ' J i l , f o T '
I peAocTaBJ rcHHb IXapeHr . l aTopa \ l , paBHoN lepHooTpa l (aeTc 'KaKcoKpau leHr l eapeH- [ } I o l . o ' qoxo l (aBTeqe -HecpoKa
apeuaur. f lcpeottavaJtbHbte nptl \ lble 3arparbl i  noHeceHHble B cBt3l '1 c ' lofoBopol\1 onepauHoHHoH apeHAbl'

nptl6aerstorcr] K SaraHcoBoii  crot i ] loclf l  aKTxBa' claBael\ ' lofo B apella]-

ObecueHcHtre (brHaHcoRh'r\  t lKl l l  Ro l l

l l a  Kan i l l yh )  o r r l e lH ) l o . l a l y  KoNI l l aH l l t  o l l cH I rBae l  H 'u l l l ! l r l e  o6beN l l iS l l l ' l \  np l l J l lSNuB  oL ie (uc l l cH  q  q lhHa l l couo fo

aK ' r  UBa  l l J l t i  l py r r r r u r  t ! l t nanCOnb l \  A l i T l iROB.  r ! nnaUCOt l s t i i  aKTL l l l  h r t l l  f py l r l a  Q l l t l aHCOEln \  aKT l |BOts  ) '  C IOBHO

orlpelertrolc, KaN osccLLerlel l l l t ' j0 fof- la l l  ro'r lbl io ro| i la Kor-la cyurecrB)/c I  o6t 'cKfl iBlroc c B u' lcre-r l  l 'crBo

o6ec l l e l r cH , l  R  pe l ) j  , Ta re  o j l  o to  t i r r  6onee  co6b t r f i l .  npo f t 30 [ l e r ' l LU ] i \  I l oc j l e  nepRo l l a t l a l l bHo ro  np  3HaH t

aKTIBa ( pol13oLUerl l l r ] i i  (cn! ' lai i  r lacr] l l l lel l  t  y5urrxa>). t i  c;ry' tai i  ( t t ' r l  cnyqaLl) Hacr) ' | l 'qi ]Hrr y6strra oKa3blEaer

BL4flUrle Ha o?{ lae\trr lc 5ylyul| te nororl  j leHexHbt\ cpelcTB or (rruauconoro aKTUEa uM fp)i  nnbl QtiHaHcoBblx

aKT11BOB. KOTOpOe NIOiKHO l iaAe)l i ] lo oueHrTl '

l lph3uaN o6ec[eucHur MofyT BKJlloqaTb cBlj . i lcTcr' lbcTBa Tofo, Ll lo 3ae]\1[ l t ' lK f l i l l l  fpvII la 3ae]lul lKoB l l \ lercT

clutecTBeHHbte i . !unattcoeule 3arpyl l lel i l t t .  HapyulaloT o6t3aTcl lbcTRa no Bbll l - laTe BolHaaD3xli !11:! lLr l !  _:_1

o c l l o B H o i l c v \ 1 \ 1 e : I o ] f a . B b l c ! r | i } ! L \ 9 : : ] < - - - : . = : : - J : ' . - ] a - - : _ ! - : . : . . . : : . : ' - . J . j _
CBi r - teTe- tLCTBO-  He Lrc - : : ! r3 : - ; : . r . : . : . : : ! : :  "  :  _ : i - '  := . -  -  :1a  - i :_  _ t r l i : ' ' l t  ; . i5 . ' - :4 ' t1  :a : ' : ; i r r  i ' I ' - t - t

--i:J\ ::er_-t! :.:_::a!:: -.ra:-<_-'_t i :r_E _r: =r_!:t:'<"L :-_E--i l--'l {:tlr:tt.'€t- '--!'4r _

i: -:r:\r€ i :E!e- <-' i - : -' 1= -'-- - 
" 

:: :':l':::v

3: ; - i : : - ; : ; t  a ia i i ; : ! -otsb: \  a lTi l3L)3.  \9eT l iLrTlapi , : \  i i ; , -nr i33ol l rT! ' t  : ! r  3\1er; f l l t l i i i l r ts3l i i l !a ; :  a:o i : \ l !1 '_; i : '  I " r \ ! : : - : : i

:3:3r i i i3 ,1a- ibHo oUeHl iBaaT r la l lH. l l lB l l - l \a lbHoi i  ocHoBa Ha- l l lqr t3 o6i 'et ' r t taHst l  npl l3Haxoa oOicueHeHi l t  _ i  t

oT. te, tbHo 3Haqtr \ lb l \  d l |HaHcoBbl \  aNTltBoB. t i - r r i  B coBoN\ nHocTIt , l , l t  o l lHaHCOBbl\  a l iTI lBoB. r ioTopble He ta_l t rcTct



orterbHo 3HaLIhN{blN{ld. Ec,r l{  KoMraHtlf  peuaer'  qro no oxHaHcoBoN4y aKTnBy' ol leHeHHOMy Ha HAOBXAyanhHot

;; ; ; ;" ,  
"" 

cyuecrByer o6.beKrxBHblx nptr3HaKoB o6ecueHeunr, He3aBt1Cr.1MO Or rofo, rB,l tercf Jru oH 3Haqri l lblM.

Kounauu lBKJ I IoqaeTS , l . oTaKTuBBrpy Iny t | uxaHcoau txax rueoBcaH.LJ ' I o | I { l IHb IM l ' lXapaKTepxcT t lXaMxKpeATHo |o
p U c K a x o l l e H x B a e T n X H a I I p g n M e T . o 6 e c u e r r e r r i l g H a c o B o K y n H o i i o c u o a e . A r r u a u I , K o T o p b l e o u e H x B a o T c ' H a

npe [N leTo6ecugHeHu f lHaxHA l tB l lAyaJ ]bHo i i ocHoBe ,BoTHoueH! I l lKoTopb |x l l px3HaroTc ry6s l r x l o ro6ecue l ] euu l .
He roJr)KHr,r ouetihBarbct ua npeauer o6ecueHeHxt Ha coBoKynHo14 ocHoBe'

Bc , r yuaenan l l n ro6beKTHBHb lxcB l lAeTeJ ' I bcTB I l oHeceHuSy6u I r roeo ro6ecueHenn ' cyMMay6h lTKanpeAcTaB I ' eT
co6o ipa3Ht t t l yMex .q . yozL j ] aHcoBo i i cToHN locTb loaKT} lBoB | tnp lBeAeHHo i i cTo l lMocTb tooueHo ' lHb l x6y ,4y t l t t , l \
noro*o" oa"a*u",* cpe,lcre (rrolopal ue yvlrutaaer 6yttyuire oxuaaeN'lbte y6ltrru no Kpe'q raM' Koropble etue He

5 s t j t u n o u e c e H u t ) , 6 a n a H c o B a ' c l o l l M o c T b a X T H R a c H n } K a e T c ' 3 a c t l e T l l c n o J l b 3 o B a H u ' c . l e T a p e 3 e p B a j u c y M M a
y 6 l r r x a n p n t H a e r c t B o r q e r e o c o B o K y t l H o \ ' 1 ' l o x o a e f l p o u e l I H b l e a o x o a b l l l p o a o n r ( a o r H a q f i c j l t r h c l l l o

cHrxenHoij  6a,raHcoBoii  c.r.or,rN{ocfr.  Ha ocHoBaH l nepRoHa,rarblroi i :( i { texruatloit  t lpol leHTHolr craBKr I lo

aNT lBy .KpeATb | ! i cooTBeTcTB} ' l ou l l j i : i pe3epBcn l l cb lBaoTc 'Bc j l ) , t l ac .Ko f , l aHe ' {MeeTc 'peanbHb lXnepc l | eKTuB
Bo3MeueHxt. I  Bce o6ecl lerleHtte 6nt;to pea'"u:oaat 'o l iJ ' l11 f icpeaaHo Kounatl l t i  Eclr e crte' tytouev foay cyN4Ma

lua"o'"r,* y6str irou or o6ecuelleHrt )]neLtu' lhgaercs ' l  l ' i  yNleHbll laerct a cBt3! ' l  c co6btr,.eN{' npou3ol 'eluuM

n o c , l e T o f o . K a K S b l , , l } | n p 3 H a H b | y 6 l t r x l t o r o 6 e c L t e t t c H l t l t . p a H e e n p u 3 H a t I H a r c y t u t u a y 6 u t r x o n o r o 6 e c u e H e H u r
yBe-,rrqHBaeTcs t ' l - l  h yMellbLUacrot nocperIcTBOM lroppeKTxpoB!iu cqeTa pe3epsa Ec'tn ctt lcat l le oo: 'qsee

BOCCTa Haar Li Baerct, To cyMMa BoccraHoBreHut orpaxaerct B orgere o coBoKynHoN'l aoxoae

f ] p B e I e H H a ' c T o } ] N t o c T b o ) K t l A a e N l b t X 6 y a y u u x l e u e r r r u l l X n o T o K o B A I i c X o H T ' t p y e T c ' n o n e p B o H a ' l a . l b H o 1 4

:r!()exrnauoi; i  rpoueHrHor{ craBKe ro fnriaHcoeornry axruey Pacrer npxBeaeHHoi, crou'vo:l '^: l 'outt" ' t

Sylyulnx noroxoa reHe)l(Hblx cpeacrB no $l laucoartv aKTxBa\{ '  [peaooraBr' leHHblM B xaqecrBe ooecneqeH]it '

orpaxaer aeHe)I(Hble cpgltcrBa' (oropbte Moryr 6utrs lo'ryleHrt a c'ryuae o6pauleHll !  B3blcxaHut'  3a RLlqeroM

3aTpaT lIa nonyqeH e u p!.!Ul143auulo o6"cn.., ,e"u,, He3aBficl ' lMo oT I l 'LJl t , jq l , ] '  Bo3MoI(Hocru o6paueHur 83I ' lcKaHl| ' '

B ue,rgx coaoxynHoli  oucHKr Ha trtLrHqlle [pu3HaKoB o6ec[eHeHut tpruaucoaste aKTljBI ' l  pa36xBalorct Ha rpynnbl '

c yqeToN4XapaKTep} , j cT l4XKpeAu lHo fop l t cKa lTaKxxKaKBI jAaKT}1Ba !o rpac , r l ' r eo rpa t | uqecKoeMecTo I l oJ Io )KeHue .
Rll , l  o6ecrc!el l  Ll t ,  cBoeBpeN{eBHoc l  b rJlarexei i  tr  npo't le tpaxroput

Bylyurue reueNuure roroKtr rro rpynne QuHarcoot'tx aK.trJBoB' Korop-6re orl'etrr'iBalol:1 
11.t'f]11:1, 

o.U,^"t ut"t""t

l l a coBoKy I l ] o l , l ocHoBe .o l l pe ] l e ] l ' r cTc f lHaoc l l oBaH11HucTopH. IecKo i i unQopr ' l auunBoT t l o [ JeH l ' i } l yo I ' l TKoB l l o

aKT lBaN{ .XapaKTep l cT l lK l lKpe ] l l l r l ] o l . op l l cKanoKoTopb l i vaH lo f l t l | l b |XapaKTepHcT l4KaN j I1oaKTUBaJ \ ' l f py I l nb l .
l , lcropnlecxar HQopN{auHt Ito y6utrnav KoppeKTlpyerct } la ocl loBe reKy[rei i  hHOopN{aunl sa sa6'rrolaeltorvt

pbrHKc c ucjrb*, orpa)r(eH t BJr11rH]1t c)rurecrayrcrLltrx ycJloB i i ,  Koropbte l te oKa3blBanr B]l l l tHrt Ha re foabl '  3a

Koropble l iMeerc! lcropHqecKat t l t t4topl 'autl"- ' lo 1'6unrav' i r  trcl iJlK)qel l l t  BJt '1tHtl f l  ycnoBfi i : i  :a t lctop|1.tecrui i

t lepl, jol .  roropble He cyLl lgcl l ]yruT s Hac'rosutt l i i  r ' toNleHt OLteHxtl  !13MeHeHft ir i  o 6yitytut lx ' i leHe)KHblx noroKax

oTpa )Ka0T ! r cooTBeTcTBy rcT | j 3Me l l cH I i !MBcooTBeTcTBy Io Iue i i uu t | op l t auuaHaHa6 , l oAaeN loN lpb lHKg3aKa) ] { t r b | | |
f o a ( r i a r r p x N e p , H 3 M e H e H u t B y p o l l H e 6 e : p a 6 o r u u u t ' u e H a x H a L l e n B u x l l M o c r S ' u e H a x H a r o B a p ' n n a r e x ( H o M
craryce x, 'r l t , lpyrux qlaKTopax, cBli lerenbcrBytoutl ' lx oi | ]oHeceHHblx Kounanlei i  y6rtrxax u 06 ux pa3Mepe)

Meroao,rorur u aonyuleHht'  
"tno"'ytt i ' "  

arf l  oueHKU 6ylyurux ' lelexnbtx nororoB' peryntpHo

nepecMarpHBaHlrct c rev, qroSut coKparrrh pacxo)ueHHt Nlexay oueHKaMH y6rtrxoe I q)aK'r qecKtlMI

pe3yJr bTaTaMX.

PecrupyKmlpu3l4ttl tt ucecm u tltt i c (tu Hutcoabl i rLt3u ttz

K o N r n a H n q c T p e M x T c ' ' n o N l e p e B o 3 N l o x | t o c T l l , B N 4 e c T o o 6 p a u e r r n l B 3 S l c K a H n ' H a 3 e ! I o f t l B o 3 B p a T I l p e A N 4 e T a
J I l , l 3 l lH fa 'DepecMaTp l lRaTbyc j l oR l l ' I l l o t {HBecTu l4 ! l ! l ac }uHancoeu i i n t ] 3 t41 ' I f , I I anpuMep 'npo ,qneBaTbAo foBopHL le
cpoK!1 l l , laTexa u cofracoBblBaTb HOBble ycr ' loBxt npeaocTaBreHrt JlH3nHfa:

Yqer nolo6troi i  pecrpy l{Typ l ' i3al lx H l l fo! i lBoJl '1lct cnen}loulIM o6pa3oNI:

> Lc,, l l .1 '3ycHrerc, Ba-trut.a LtHBeCTUt1tr i i  n rpntaHcoeuri i  , 'M-]f lHf. npeKpaluaerct Irp 3l laHne npenhl!\uel l

,rc6xropcKoll  3aaoJl )Ke H f locrf l  no tfnt laHcoeouy nu3!JHty' a Hoeaq le6uropcrat 3aaor' lxeHilocrb f lo

( lrrHatlcoootr lv ,r t l l t ' l l l lv f ipl13tlaer'ct B oTgeTe o rpt i t taucoaou I loj lol ieHrh:

> L.c,'rr pec lpy Kryp !r3ar lrtr trc o6yc'roe'rena (ruuatrcoauur't Ipy'(Hocrtr\1r t1l1ll::.i l::l:ln' Konnaurr

l : l cnoJ lb3yeTno . l LxoA .aH iu lo I l l t lH t ' l i i npUMeH 'eN loMy lJ t ' npeKpaU]e l t ' t l pH3HaHxg(D I iHaHcoBb Ixoo '3aTe lbcTR.
onucaHHoMy  Hrxe ;

>Ecxupec rpyKTypH3au r to6yc loe ' r e t ra { t uuancoa t t vu rpyaHoc rsM l l . I I x3xHronony \a re ' l l l l l lHBec r l l l l l 4 l ' 1R

OxHaricoBbrt , ,  r3r1Hf, cgr4rarorcr o6ecue He H nrrv r 'r  nocJre pec'|pyKrypu:al l t{u'  Kounasnl npu3Haer pa3Hfiuy

Mex (Aynp l lBe ,qeHHo i i cToxN locTb Io6y - r r yu tuxae lexus tXnoToKoBBcooTBeTcTB l , I l ] cHoBb IMI , l y cJ ]oB14 , ] \ 41 , | '

A l r cxo l l r t i poBaHHb lx . " "uu r , " . o "un ' . t l epeoua ' ra ' r r no i : r | $ex rnouo i : i f i poueHTHo i l c raBK t ' l ' u6a iaHcoBo i i
crol. iMocrbto ao pecrpyxrypx3auur B cocraBe pacxoaoB Ha o6ecueHeHlie B orqerHoN't nepxole Ecnx

rHBecr14uHll B OnHaHcoBbli  r l l3!tHf He tBJlt ]orct o6ecqetlenulttuu B pe3ynbrare pecrpyKTypll3auux' KoNinaHxt

nepecl nlst eaer :QQeKrrlBHyro npoueHTllylo cral lKy'



npeKpauerrhe npx3HaHxe OrHaxcoBblx aKTuBoB r o6t3are"!6cra

(DuIoHcoc e uKntuBbI

oxHaHcoBbri aKTxB (r, inx, fae f lpoMeHr.{Mo rracTb (bt jHaHcoBoro aKTllBa lr lu qacrh rpynnbl cxoxlfx (b HaHCOBblX

aKr r lBoE) npeKpauaeT npt{3HaBaTbct B oTrleTe o QfiHaHcoBoM IIOJIO)KeHflr '  ecJIl l :

> cpoK aei icrBxt rpaR Ha [oJlyqeHxe aeHe)I{Hblx I loroxoB oT aI(Traa ucrex;

> KoMoaHUt nepetata cBou l tpaRa Ha noJlyqeHxe aelte)KHblx noToKOB OT aKTIBa, ! '1Jl l ' i  coxpaHxJla ja co6oii

opaBo nonyqarh ,]1eHer(Hble noToKrl oT aKThBa. HO nputl t j ' ]a Ha ce6fl  o6!3aTe,' lbcTBo nepelaTb I ' jx IroJ]HOCTbIO

6e3 cyulecrBeHHoii  3aaep)l(Kl l  rperuei i  cropoHe Ha ocHoBaH l l  cofr ' laueHnt o nepepacnpeaeteHol ' l :  l lJ l  l ' l

> Kounarrrr,r146o (a) nepcar-ra paKTrqec(r Bce phcNu l1 BbllOAbl OT aKTIRa.,rn5o (6) t le I lepelala. Ho tr He

coxpatl f ler3a co6oii  gce pLlcKli  u Bhlfo: l lbl  oraKTI]Ba. Ho nepe,l?rna KoHTponb Haa naHHblM aKTtlBol\1

Ct tt t I u H co s b! e o 6r] a trt e.tr l,u au

(D HaHcoBoe O6r3aTeJrhcTBO lrpefipautaeT IIpu3HaRaTbct B OTLleTe O r[ lr talCoaou notoxeHl|u'  ect l l ' i  O6s]aTeJlhcTBo

nofauleHo. aHHynHpoBaHo, l ' IJl  l t  cpoK cfo.{el lcTBttf  ucTeK.

Ec,r l  cytt tecraynLuee t lulaltcoeoe o6r:are:rbctgo 3aMeHterct l  apyrnu o6r:are"lbcrBoM nepea reM xe

Kpell l tTopoN,!. Ha oTJl14rrHblx ycnoEtirx, xnH ecJ l  ycJ' loBxr cyuecTBy!ouefo o6r:arelrcrsa 3HaquTeIbHo l l3MeHeHbl.

TaKar 3aN{eHa I]JIH [3MeHeHur yLlurbrBarorcr Kax npeKpaueHre np 3l laHut nepBoHaqanbHoro o6t3are' lbcrBa I

HaLrarro npx3HaHxr uoeoro o6r:are,rrcrBa, a pa3Hxua B 6a,raHcoBoii  crol4Mocrl l  npx3Haerct B orqere o

coBoKynHoM aoxoAe.

Ha,'roroo6,1ofieHIre

TeKyurue pacxoabl t lo KopnopaTHB]toNty f io, l loxotr l loMy r laJ]ofy pacc! l l - IblBarcTcfl  B COOTBeTCTBI' lr l  c

] d  r i oHo rJ  ru , l  bc  I  Bov  Pecn ;6L t t l x t t  Ka  ra r c  ran .

AKTnBbl t i  0613aTenbcTBa no olcpoqeHHoMy Halofy yqxTblBaoTct t lo MeTorly 6a, 'raHcosltx o613are,rucre

orcpovetl t l t ' t i i  noroxoaHbli i  HaJor npel)rcN4o"lpeH I lo EceM Bpe\leHHbl11 pa3HlluaM' ao3H Karcul \1 l \1ex'[ ] '

HanoroBoii  6a3oi: i  axrneos r o6rtare,rscre r qx 6a-laHcogoi: i  cTol. lNlocTblo AJlt t le,rei: i  OuHaHcoBoil  oT(leTHocTH'

A K T | B t l o o T c p o ! e H H o M y H a I o I y o T p a x a e T c ' T o r . I b K o B T o i i M e p e . B K o T o p o i i c y u e c T B y e T B e p o ' T H o c l . b H a n n q u '

i locraro,lHori Ha,toroos,laraeNioi i  npr6o,nn. R c.rer KoTopoir l la, lofoo6,laraeNloi i  BpeNleHHble pa3Hliubl Mortr 6hltb

l icl toj l  h3oBaH bl.  AKT BhI !a o6r3aTe,.I l ,cTBa f lo orcpoqeHHoNly HalOfy oueHxBaloTc! I Io cTaBKaM HaJrofa, KoTopble

6y,lyr npuMctrruci B TeqeHue lrepuona pealr j3alna aKTuBa x-rH ypefynupoBaHtr o6r:are,rrcrsa, Icxoafl  t '13

craBoK Har'rofa, Bcryl l l iBt l l l tx Luu q)aKTu'lecxu Bcryrl t lBl l l l lx B cuny Ha orl lerHyrc aary'

f lolruo troro, e PeCny6,rtxe Ka3aXCTaH cyUeCTBylOr pa3nxqHble onepaulloHHble H'LJIOI-I. ,  npuMeHt|oul{eat B

oTHoueHll l j  aerTer.rbHocTti Konnautn. TaKxe HaIorH y,{{TbrBaloTct B cocTaBe npoqxx onepauuoHHblx pacxoaoB B

oT9eTe o coEoKynHoNl lloxoag.

OcttosHhre cpeacrBa

ocHosnsre cpencTBa oTpaxaroTcr no oaKTUqecKoii  cTolIMocTtl,6e: yuera 3aTpaT Ha noBcelHeBHoe o6cnyx(t4BaHtle'

3a BblqeToM HaKon,teHHoii  aNlopTn3auhn H HaKOIlJIeHHbIx y6strxoe or o6ecueHeHu!. TaKafl cTol lMocTh BKJIloqaeT B

ce6r :arparu. cBr3aHHble c 3aMeHoir o6opytroBaHui{, npx3HaBaell lble no QaKTy noHeceHnt, ecj l  oHll  orBeqarcT

Kp Tepxfl \ l  l lpu3Hal{ l ' I t .

Ba,, laHcoRar c' tol lNtocrb octiol lHblx cpeacrB oucHxBaerct Ha npclMer o6ecl leHeHUt B c"qyqae Bo3HrxHoBeHht

co6bn.Hi: j  nnu r{3MeileHIi: i  B o6ct orTe,l  hcTRax. yKa3brBarolunx Ha To. LtTo 6alaHcoBylo cTollNtocTb laHHofo axTllBa.

B03MOXHO. He yJraCTCt RO3MeCTll L.

ANIOp,rX3at[4t ostexTa Ha,luHacTct Tofta. Kofl la oH cTa oBHTC' locTyneH /L[t UcnoJ]b3oBaHUt AMOpTX3aUX'

paccq!. jr l , lBaeTct, luHeiiHb|\ ' l  Merol loM B TeqeHile c, lelvrcu!4x ot lcHotlH6lx cpoKoB no,le3Hofo ucno)rl '3oBaH|1t

AKT  SOB:

foibt

Me6enb lt oOucHoe o6opyaoBaH He
KoNa n60Tepbl t{ oprrexHxKa
flpoq e ocHoBHbre cpercrBa

ocTaTo.tHat cTol.t l l tocTh, cpoKl1 noJIe3Hofo l Icl toI630BaHIlt  Li MeTOAhl Haq11cJleHll t  aMopTx3allxu al iT BoB

aHaJrx3ltpyroTcr B KoHue xax(tol.o oTqeTHOfO fO.Aa l i  KoppeKTUpyfolcr no Mepe Heo6xo I l ,1MocTt].

Pacxoasr ua peMoHT u peKoHcrpyKltxlo oTHocrTcr Ha 3aTpaThr no Mepe HX OCyUeCTBIeHLt l . l  BKJIIO\arcTCt B COCTaB

npoqxx ol lepal]qoHHblx pacxoaoB. 3a HcKJllogeH eNl cJ'ryr laeB, Koftra ol] l l  I lof l Ie)KaT KaIIf iTaJlt{3auI14

t 0
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14tlBecr uxol|rtag Heaa t(uMocrb

06beKTbr x H BecTrl UlroH Hoii  HeABr.{)Kl. tNiocTl4, BKJrrogafl  oOxcHbre 3.[aHxt, npeAHa3HaqeHbt Ant t lor ' lyI]eHxt ' [oxoAoB

or c.laqu HeaBxxr4Nlocrx B apeHly Ha !,'luTeJlhHblii cpoK l'iJ]x loxo,{oB or rlprpocra croxMocTl'I xMytlecrBa'

KOTOpOe He UC[OJrb3yerCf KoNlnaH ei i  B KaqecrBe ocHoBHbIx cpelc'rB.

l lepBoHaqa,rbHo t4HBecrruuoHHar He,[BrrxnMocrb oueHfiBaercf l  t lo q]aKTu!ecKoi: i  crol ' lMocr]| ,  BKrrcqat 3arparhl no

cne,rKe. 6aJraHcoBar cTotlNlocTs aKrmqae'r cTol iNlocTb 3aMeHbr gacTeil  cyuecTBytouel uHBecTIluHoHHot

He/: lRl lxxMocTl1, B MoNleHT, XofAa'faKue 3aTpalbl noHeceHblj  opl l  yCJ' lOBlIt  co6,l toAeHUt I{phTepl ' leB I]pu3HaHxt; l l

He BKJrroLlaer 3arparbr Ha loBcellHeBHoe 06cnyxnBaHUe rHBecrrurloHHoro HMyulecrBa. 14 tt  aecrr ut4oriHas

HenBr-jxuMocTb I noc,teAcTBll i l  OUeHHRaeTCn no Ce6eCToxNlOCTx, N' lxl lyc HaKOIL' leHHat aMopTx3auxl

hHBeCTIUIIOHHat r lelBl. j) t{ I}1ocTh aMopTti l l tp} roTct ln Jt! iHetiHoit ocHoBe E Te\etlue cpoKa noj le3Hofo

l lCIOJlb3OBaHUr. COCTaB,'I t tOUlef O 40 I ler.

f lpeKpauteHre np 3lralrt ' t r  r . iHBecrrl l roHHoii  HerlBrl)K r l  Mocrt i  ocyuecrE]' trerct roraa, Kofna oHa r 6l) Bbl6bl, la.

JrH6o HaBcef.! la H31,tra r43 l . ic I loJ b3oBa H r1t H l tc ox{f i taerct nor]treit t t  - .)KoHoNlngecK X Bbtfoa or ee Bbl66lt l l t .

. l t o6s re  roxoau t  r  l 6u r r x t  o t  Bh t6b r t i i t  t l  Bcc r r l u  oH l t u r i  Hc tB l i / t , l t \ { oc t r l  npu ,Ha to rc t  B  o l r eTe  o  coBoKynHo [ l

l o \o te  B  To \ r  I  oJ ) .  t i o l  na  npoH lo t xJ lo  Bb l6b l  I  l l e .

f lepeBo,lbl B !]HBecTn[t-toHHy]o HeIlRtxl. tMocTb H I l3 ] IHBecTrul4oHHoi.I  HeIBUxl{Mocr] l  ocytUecTBr' l t loTct ronbKo

TOI-Ia. xofr: la aMeeTct H3MqHeH c B t ' lcITOJ!63OBaHIu. npn f lepeBorle t ]3 uHBeCTlUllol lHOi HetrBuxl lMOcTx B o6teKT

HenBnxuMocru. 3aHUMaeMbri i  co6crBeHHrKoM, 14cxo,4Hafl crohMocrb trns nocneayloulefo y' leTa tB,l terct

cIpaBeAnr,rBoi i  crouMocrbro Ha Aary u3MeHeHH, cnoJIb3oBaHIit .  B c,ryuae ecrI o6'beKT HeABuxltMocrtr,

: ]aHuMaeMbri i  co6crBeHHUXoNt. craHoBl1Tcr rHBecrrul{oHHoii  HeABx)l( l{Mocrbro, KoMnaH11t yt l l t rhlBaer raKyro

HelRrlxttMocrb B coorBercrBll t i  c no,,Ixrxxoi i  y, ldTa ocHoBHblx cpelcrB Ao Aarbl l l3MeHeHllt  l ' icnorb3oBaHat.

O6ecqenesue ocHoBIIr ' Ix cpeAcrR It  u HBecrt l  uuoH l loi i  HeaBl{) l t I tMocrI l

I la,raucoear crot i t \4oc'rb ocHoRllbt\  cpencrB r l lHBecr LtroHHoii  HelBLIXllMocru aHantl3l4pyerct Ha xaxrlylo

orterHylo lary anr BbltBreHHt o6LeKToB ocHoBHhtx cpe,lcrB 11 hHBecrl. tul loHHoi HeaB]txl iMocrl{,  ylTeHrl6lx f lo

crol.{tvocrr, f lpeBblt l jarcuei i  croDNloctb l lx Bo3MetrreHHt. B rex cn]. , tatx. Kofra 6a-[aHcoBat crol lMocrb ocHoBHblx

cpeAcrB t iHBecrHLtuo Hoii  HerBtir jNroct 'r i  npeRhruaer rtx pacqc'rHyrc cror. jNlocrl '  Bo3NleueHfi l ,  crol ' iMocrl '

ocHoBHblx cperlcrB l ' l  IHaecrl ' l ! t t loHHoii  l ler lBtixl ' i r locrl l  yMeHbLLaerct I lo crol iNlocr] i  E03MeuleHll t  LTouMoc-lb

Bo3NleureHht ocHoBH6rx cperclrJ 11 t jHBecrnuuoHHoii  HelBrxnMoc'r 'H npe,{craBnter co6oii  6onbLIIee n3 3t la' leHUii:

r l t icToi j i  c-tol lMocTll  peaJ l3autin croHMocTll  noJre3Hofo naIo.rrr, ]oBcHl, l t .  [ ]p oueHKe cTollr locr14 l lore3tlofo

cnoJrb3oBaHrt pacqcrHbre /LeHeliLlbrc nororr 6yayutrx nep oaoB al icKoHTrrpylorcs ,ao np Be,leHHoii  crol l l ' tocru

c cnoJIb3oBar{!{cM craBKr. l  ,qrcKoHTHpoBaHhr 10 ua,roroo6,roxeuus. orpa)Karcueii  TeKyLllxe pblHoqHble ol leHK]i

croHMocrI (buualcrrpoaanul c yqeroM BpeMeHHoii cToHMocrr,r teHer, a raxxe prcKoB, cBt3aHHblx c raHHblN4

A I(TI ' IBOM.

I  o B R p H o - Y a t  c p  a , l b l r b r e  , A n A C h l

ToBapHo-MarepualbHble 3airacbr npe,{craBnr lor  co6oi i  rour}ucxoaaHHoe 3aJroloBoe o6ecleqeHl ' le xJr  f lpeaMer

J1.1314Hra u yr l t rbrBaorcr  10 HarNleHh[rei i  a:  ruaqerrui t r :  Qaxruvecr<oi i  croHMocr l l  x  rncrot l  crot ' l  .1ocr l ' j

peaJrx3auxn. 9tcrar crouruocrr pca-n laufi lr rB,'rqercq pacrgTHoi:i ueHoi peanx3aurll B xore ocyuecrRreHl],

o6urqrroii aclre,rsnocrx, 3a M lrycoM pacqeTHbrx cyMM r3aep)KeK li 3arpar Heo6xoall l\ ' lblx ar'It ocyuecrBneHx,

Ipoaaxu.

YcraBu}' t i i  Kan raJr

f lpocTbte aNllxl l  Knaccu(b UnpypTct KaK KanHTaL.l.  3aTpaTbl l la onnaTy ycnyr TpeThxM c' lopOHaM,

lteIOCpeAcTBeHltO CBt3aHHble C Bb]nvCKoNl HoBhrx aKUHii OTpaTialoTCt B COCTaBe KanIraJrla KaK yNieH6ll leHxe

( )  v \ r h r .  r o .  r \ , t < l t ' t o i r  B  n u  J ) n b I a l c  . l i t l l H n t  \ v l l c c l l 1 1 .

A BrAeHnbr IIpx3HaloTcr Kax o6r3aTenbcTBa u Bbrl[ . jTaroTcr x3 cy\1Mbr Kan Tara IIa oTqeTHylo naTy Tor' lbKo B ToM

cJ'ryqae. ec.r r. j  ouu 6stln o6'bta, leHbt , l lo or!erlJoi i ,4arbl BXrrcqurel lbHo 14n$opvauur o,[xBUAeH'[ax pacKpblBaerct

B  o rqe lHoc f r i .  ec rH  oH l  6u r . t t  pesovenaoeaHb l  no  o rqe rHo i i ,Da th r .  a  raK l xe  peKoMeH, loBaHh l  t ' t , 1H  06bqB , r cHb l

Ioc,re orqerHoii  tarbl,  Ho ao aarbr yrBepxaeHut q)Li] laHcoBoii  orqerf locrl , l  x Bbluycl{y

Pe3epBLl

Pe3epBbr npx3Harorct roraa, Kortra y KovnaHuu ecrl  reryuxe 0613are, ' IbcrBa (K)puauqecKxe nJ' l l l  BblreKaloluue r3

npaxrur<u) KaK pe3yjtbTaT rpolx, lofo co6brTl jr ,  n np 3ToM cyuIecTByeT .(ocTaToqHar BepotTHocTb orroKa

p e c y p c o E ' l l p e A c r a B n t r c u l n x l K o H o M U q e c K u e B b l r o . I l b l . B ( e J l t x l ' i c I l o J ' l H e H U f l o 6 t 3 a r e J ' I b c r B a ! r u M e e r c t

BO3[IO,t(HOCTb ]]OCTOBepHOTO OnpeICIeHll t  C]\ l14bl laHHofo oStlaTellbcTBa.

fIpl l3HaHxe,toroaoB x pacxonoR

AoxoAbt npx3fiaorcr rofna. Korla cyurecrByer BepoflTHocrb rofo. gTo Kot' ' tnaHrt no, ' ty\rr ]KoHoMHqecKlie

Bhlotbr. t i  cyNrNta aoxoaa volrel 6olrs aocroBeprra onpene:lerla. , l i l ; rr  npltuanra [o\oJa raKxe ao] ' lxHbl



co6,roAarbcfl cr'reAylot(ue ycr'IoBxfl :

Ilpr.ntennuote u aautoztt,tttue doxodot u pacxodut

f lo BceM OnHaHcoBbri l t  aHcTpyNteHraM, o[eHr4BaeMbrN{ t lo aMopTu3 xpoBaH Hoi cTotlMocTl4 U npolleHTHblM

onHaHcoBb|\,r l lHcTpyMeHTaMi X,raccn(tuutpoeatublM B KaqecTBe Meroul xct a HaIl iq}, | I  f f I t  npoAaxl- l ,

npOUeHTHbre AOxonbl UJt14 paCxoALl OTpaXarcTCr nO at!t ferruaHOi: i  npOUeHTHOi CTaBKe' npH Allc KOHTIjpOBaH ! i  0 no

Koropoii  oxt j j laeNlbre 6yayurue teHe)t(Hble f lr , ]arexu ]rrr. i  frocrynneHl-ir  Ha lpoTtxeHI-j t4 f lpc,q.noJraraeMofo cpoKa

l. lcqOJib3oBaHrr ( l luauCOeOrO uHcTpyMeHTa I0 B TerleHl,Ie 6onee KOpoTXOTO l lepuojla BpeMeHu, rne 3TO

npnMeHrNto, B ToLrHocrri  npuBotrrcr l i  .rrcroi i  6anal{cosoi i  c ' tou\ 'rocr $lHrttcoeoro aKr Ba r ' l  l l  t frHaHcoeoro

o6r3ate,lrcrsa. Ip pac.rere yLtt irb ]arorc, Bce loroBopHble ycnoRu' no QHHaHcoEoN,ly l lHcrpyNleHTy (Hanp!lMep.

[paBo Ha aocpo!l ]oe lolaurerr ieJ. 6a,laHcoBa! c' toHi!1ocrb (t t t taHconoro ahrIBa i tH t[r t tattcoaoro o6q]are-lbcrna

KoppeKTrlpyercr B cJrylrae Iepec\ 'rolpa Kovnanrei: i  ot leHoK rrare)r(ei i  f int i  nocryn,rteltoi i .  CKoppeKrrpoBaHHat

6a,raHcoRar crolrN4ocrb pacc trrrr,r  Bacrcr Ha ocHoBaHr.jH nepBoHa.ranbloi i  r$Qexrleuoi i  npoueHTHoli  craBKq. a

u3MeHeHHe 6a,raucogoii  cTol iMocl l . l  oTpa)Kaerct KaN npoueHTHble Ioxonbl rr l{  pacxo't lbl .

B cny.lae cHx)KeHrfl  orpaxeHr{oi i  e t !uuaHconoi: i  orqerHocrl4 crol. lMocrH (PnHaHcoBoro aKTrBa nJ' lx rpynnbl

aHanorr,rnrrrx $uuarrcoasrx aKTrBoB BcJreacrBtie o6ecueHeHufl,  npotleHTH6le 'qoxoabl npoaonxarcT IIpl13HaBarbct

no nepBOHaqilnbHoii  3dxbeKTIBHori f lpOUCHTHOii i  CTaRKe Ha ocHOBe HoBoi: i  6a,laHcoBoi C'rO]IMocTl 'L

Iox od o m n pod a)Eu 111 o6q pH o-tt qtn ePu &tI b t I blx 3 a n ac oG

Aoxolbr np!r3HarcTcr roraa, Kofaa cyurecrBeHHbre pxcKr.r x Bo3rjatpaxaeHrt, cBt3aHHble c npaBoM co6crBeHHocrl l

Ha npeaMerbl $unaucoeoro rr 'r3r,rHra, f lepeaaHbr ooKynareJ,]ro, x cyMMa aoxo,ta Moxer 6blrb onpeneJleHa c

locraTo.lHoii cTefleHblo Toqrrocrl4. Aoxo.C oT frpoaa)rfli ToBapHo-MaTepuelr[,Hhlx 3anacoB Blclrc9aeT pa3Hrlly Mexay

r, loxoao11 or npoaax n 3arparaMu Ha ocyuecrBjreHxe lpoaaN. Ce6ecronMocrb [poaa]K, orpar{eHHat B Ha'{a-ne

cpolia apeHIbt, paBHrrercr ce6ecroi l lvocrr.t  n, ' tx oa,laHcoRoii  cror. iMocrri ,  ecJlt t  oHtI pa3nxqaorct, apeH,qoBaliHoro

xr\4yuecrBa MnHyc ahc 1(o HTI{ poBaH Hafl crol i l !1ocrb Heraparlrt ipoBaHHoi ocraroqHoii  cyMMbl.

Kottucctrortnue ioxoiat, 11o])ryettt t t te JLt ot;otdLua _))c. i \ t  a net!cl t t t t ' ()nPcdetrtrt t t t . 'o rtcl ' t t '4\1 apg.11s1111

KOMlJccl1OHHbte. noJ.lVqeH btC 3a oKalaHlle yCI) ' f  B Te,leH C Onpe]leneHHofO neplola BpeNlerl f i ,  Haqnc,I l tk_)Tct R

TeqeHue 3Tofo rrepuoAa. Taxrte cfalbLl BXJ]torra|!T KoMllcct ioHHbre noxoabl no fxcneplh3e f lpoeKToB u npoql,{e

r(of icyj lb raurjolrHble ycn) f IL

OnepaultoHH bre pacxonL't

PacXo,Ibt yqlrblBatoTct B MOMeHT (raxruleCxOro nonyqeHxt CooTBeTcTByIOll tr lX TOBapoB xnu ycr ' lyr,  He3aBtcHMo

oT TOfO. KOfAa leHex(H619 cpeActrJa l lJlLt 3r{B!{BaJIettT6r Aeger 6rt,r l  Bblf lJ ' laqeHbl, t l  f lOKa3blBarcTCtl B (buHaHCOBoii

o  I  qe  I  HocT  H  B  ToN4  nepHo  l c .  r i  ho  l opo \ ' l )  oH  l i  o  I  l l o cq  l c t .  .

nepec.{er uHocrpaHH6rx Ba,l  rcT

Onepauux B tHocrpaHHhlx BtLlnrax f lepBoHaqar'rbno ygxrbrBarorcr B OyltKufloHanhHoii  Ba, ' IrcTe f lo o6MeHHoNly

Kypcy, aei icrBylo[reMy Ha aary onepauuu. ,{euentr l l ,re aKTUBr,r lr  o6t3arenbcrRa, BhlpaxeHHble B [HocrpaHHblx

BzLrnrax. nepecq l irbrBaxlrc, u reHre f lo pbrHoqHoNiy 06MeHHoMy x)pcy, I(orxpyeMoMy Ka:axcraHcxoii  Oottaoeoii

Expxeii  (Aanee no rcKcty <KOIJ>) I  3arBneHHot'{y Hau!{orrar6HbrM SattroM Pecny6,ruKti  Ka3axcraH Ha

orqel.Hyrc r lary. f leaeHer(Hbre aKT Bbr r o6r3arenbcr8a, BbrpaxeHflbre B HHocrpaHHblx BlLJl lorax.

nepecq ! irblBarorcr n r lyHxrtrroualuuylo BaJrrcTy Io o6MeHHoMy r(ypcy.,tei ' icrBytoueNly Ha orqerHylo rary.

J[oxoasr u pacxoi lbt,  Bo3HnKatourie r]pl{ nepec.reTe oncpa[ui i  B HHocrpaHHblx EarloTax, orpaxa],orct B orqeTe o

coBoKyllHoNt toxoj le xal i  .ruc-rure loxo;tsr/pacxotbr no olcpaurtNl B r. trocrpaHHoii  Ba,r lo' tc (KypcoBar pa3HHua).

l- lerteHexHble crarbr. oueHfiRaeMl,re c roqKti 3pel l l l t  r1crop qecxl i \  3arpaT. I lepec{ urhl aaoTct c rc noJ' lb3oBaH ne]\4

rypcoe o6iveua Ha aarbt nepRo a,ra,rbHblx of lepauri i i .  Heaese;tur,re crarbr. orpaxaeMble no cnpaBeanIBon

CrOllMocTt.t  B nHOcrpaHHoii  Barrlore. nepectl l lTbtBalorCt no 06MeHHoMy t(ypcy, lei icTBylOuleMy Ha AaTy

onDe,{ereHIt cnDaBeffrBoi: i  cTo i i  t \ ' t  o cT r.r.

Pa3Htubl Mexly aofoBopHbrN{ xypcorur o6veua c,qeJ' lKU B HHocrpaluroi l  Bantore phrHottHblN't KypcoM o6}leHa, Ha

AaTy cAerKi4, BKrruLleHbt rr coctas AoxoAoB 3a BblqeToM pacxo.loB no onepauutM B uHocrpaHHoii  aark]re- l lo

cocrorrHr,ro ua 3J lrapra 2013 u 3laeKa6pr2012 roaoB oQuuuanbHbre Kypcbl o6MeHa cocraB,rr, lu 150,84 f l

150.74 reere :a I  ao.ttrap CLIIA coorsercteesuo, u 193,33 I 199,22 rettre :a I  eBpo, coorBercrBeHHo.

Petepe n( o1ecqeue ue aKnusoq u npoqei ieSumopcKolt 3k)oll)rce ttocntat

KoNlnauuq exeMecrqHo npoBoarlr aHart3 Jrr 'r3rrHroBofo nopr$e,rr u ae6nropcxoi i  3aaoJlr(eHHocrl ' l  Ha npelMer

o6ecuerrerrrr.  Hcxoar x3 rMerouleroct onrrra, Kolrnanrr xcnonb3yer cBoe cy6'beKTxBHoe cyxaeHue npl j  oueHKe

y6srrroe oT o6ecuel{eHlrr B ct lryau rx, Korta 3aeML[rK r 'rc r lbrrrrrr]aer (p14Ha|coBble 3arpy,[HeHxs t ' l  orcyrcrByer

,IocTaTo\Hbti : i  06beNl dlaKTt. lecxHx I laHHblx 06 aHa!o ,rqHr.rx 3aeMUloKax. I(ovlasur aHa,lorl . I ' lHbl lv o6pa3ol\ ' l

oueHuBaer I i3MeHeHrr 6yjtyutttx leHe;rtrrx I tol 'oKoB Ha ocHoBe Ha6,l tonaeNl6rx traHHbtx, yxa3blBarcurnx Ha

HeSrarDrpDtrHDe ,3)rer )rtE crzrlce Dor reqyt o5s:aru)t ctB )aiNtuDraMrJ B cocraBe rp)DD:' taJtt4,3MeHeHre

NlegrHblx lKoHoMu\ecKtrx ycnoBuil .  t ioropoe coorHoctlTcfl  co clyqaflN'nr HeBbirtoi lHeHttf l  06fl lar(]rbcrB no aKTt, laaNl

B cocraRe rpvnnut. PyxoeoaclRo t lcnorl,3yer o[eHKH, ocltoRaHHhre Ha qcroplrqecKt' lx laHHblx o crpyl(Type



y6brrKoB B orHolr leHrr axrl lBoB c aHarof l l r l  HblM 14 xapaKTepxcr xaMl, i  KpeaxrHofo pl lcKa oobexr'BHl' lML

np" ,nunu ' , o6ecueHeHf l r f l o fpynnaN l r | l uaHcoeo roJ ]1 , {3 l , iH fa l ]Ae6xTopcXo i i 3aAoJ ]x (eHHocTx .MeroAurau

nolyureHr{r, Hcnorb3yeMble aJlt  oLleHK!I 6yayutl ix lelexHulx l loroKoB' pefy' l l tpHo nepecMarpxBa}orct I t i {

cH xeHUt,rrc6oi i  pa:uu(ut Me)t{ay ol leHKaMr eeporrrstx y6slrxoB u cyMMapHblMl' t  qlaKTuYecKuMx y6hlrKaM!i '

H&t0?oo6ito)rcettue

Ha,loroBoe. BarrcTHoe f l  TaMoiKeHHoe 3aKoHo,[areJrbcrBo Pecny6rttru Kagaxcral ss, l lercl o6lertoNl pa3JII ' ILIHblx

ronKoBaHri i  t l3NIeHeHnt, Korophle N4oryr Ipol lcxorxrb ] ' locraroqHo qacro To'rKoaaHne- pyKoBolcrBa B

otHoLUeHli l l  TaKofo 3aKoltotat e- thcTBa. npflMeHteNloe B oTHollrcHll l ' i  cr le, loK l ' l  / ' let ' ler lbt locTll  Kort lnaHh \4o)KCl'

6btTb oc0opeHo cooTBeTcTBylo Ll l ! . lN,l l l  pefroHaJbHbtNfl i  I IJII  focylapcTRgll  HblM u opfaHa]\ ' I14. Tarl l t  o6pa:ov, t l toryr

[tbtTb ta. l ! . lc, leHbl IOnOJIHHTeIbHbIe na,nOrU. Urpar!rt  X neHX. l lanOfOBble IIepUOAbl OCTa]OTCI OTKpblTbl l !4] l  l r l t

I ] poBep l ( t l cooTBeTcTBy toL l i t 4 ] \ l uop faHaMhBoTHoU]eH l ,1 l l cqHcJ reH | l 'HaJ Io toaBTeqeHUe l l ' T t , lKaneHAapHb lx IeT '
npe,lruecrByroLl lxx paccMarputsaeMoNly roay. npu oIpene'rgHHblx o6crolrelecraax raxue o6:opst I ' loryr

oxRarbrBarh 6o,1ee n'I l i re, lsHble nepuoabl PyxoBoacrBo cquraer'  qro no cocrotHlt lo Ha 30 ceHTt6pt 2012 rola'

efo ToJIXoBaHl]g 3aKoHoAaTeJtbcTBa 'BJ' l ,eTc! cooTReTcTByloUIr,IN'I  noHllMaHIIo HaIofoBblx opfaHoB x no3l ' | l lx l l

Kovnasnu no Har'roraNl, BaJltore ral\ ' lo) i{He 6ylyr nolreeprrleHrt '

2. .{eucxuule cpeacrBa I i  l lx sKBHBa,' leHTbr

,I IeHexHble cpeacrBa u I1x fKBrBaJIeHTbl BK,' Ircqalor B ce6t cneayloulne no3xuHl' l :

31.03.2013 3 t. I 2.2012

Fla,rri.ftrocrb B xacce
Teryurre crera -AO <Teu iP6atr r>

AeHe rr6re cpclcraa lt l Ix fKBrBarellrt ' l

3. Cpe4crra e KpeAr{TE},rx yqpe;KAeHr{tx

Cpe,rcraa n KpetrlHhlx y\pe)iaellr{tx npe,tcraBJleHbl cne,lytoil l t i l \1

CpoqHbre eK,'raalt - AO < Ka:xo l,t l tep u6al r>

Cpeacroa B KpeaxrHl'tx yqpexleH qx

j

4.t{r,rcrr,re :an:tecrtTtltrLr B Qtl'trrawcost'tit,ttaiztuwr

rlxcrble HHBecruuxn e {tulancoast i i , r  u3l ' lHf BKlI loqamr:

M t iHtiNlaJrbHbte, 'r  a3HHfoabte IIrarexl l  K noryqeH qlo

f le3apa6oraHHbl i i  QtdHal IcoBbl i , ' loxo,q.
t lucrrte unntva,t lxbre rq3uHfoBble I lrarexl i  l i  nonylcrlxlo

3a ssrqeroM pe:epna Itol o6ecueuettt te
! l uc t  s re  u t t eec , r t l t l r r x  B  0 t l l l aHcoBb la i  J l u3 l lH I

l ' eKyua t , l ac rh

3a sur.{eroi! ' r  pe:epea noa o6ectteueuue

1'eryu{ar raclt, uerro

f{o,rrocporrar racrs
LlucTr,re r l tBecTuutln B q)ultaHcoBt I i i  Jt l . t3l tHr

31.03.2013 31.12.20t2

3 t.03.2013 3t.12.2012
3.24 r .500 3.072.8s2
(470.198) (470.48e)
2.71t .002 2.602.36J
(408.333) (.108.133 )
2.362.669 2. | 94.030

1.,107.381 1.241.086
(408.333) (408.333)

1.024
209.852

580
290.255

2t0.876 290.835

o6pa:or't:

999.051
r .363.6r  8

832.753
1.361.27'7

2.362.669 2.194.030

3a 2013 crouuocru o6opyaoeatur, nepe.laHHofo e QuHaHcoesti: i,ru:xHf, cocTaBIlJIa 393.491 rslcq'i reHre

CTaBKa Bo3HarpaxteHur l lo q l,rcrbrN4 !4HBecrruurv a QuHaucoautii, ' t l t3ttHr B 2013 roay Bapbupyercfl or 87o lo

2 l Y o

5. Bcrpoeuar,re npor{3BoAHrJe QrlHarrcoBr,re r{HcrpyMeHT}'r

Htxe npeacTaB,reua ra6,ruua, KoTopar oTpar{aeT cIrpaBelJMByNl CTOll l tocTb BcTpoeHHofo f lpol l3Bo.lHofo

q)uHaHcoBofo r. lHcTpyNleHTa, OTpaXel roro e tplrraHconoii  oTqeTllocI ld. a TaK)I(e efo ycj loBHyHl cyi!4My.



Yc.:t0cttafl
ocuo(H(fl

cl.u.ua

Cnpa6edruBatl
cnlouitlocntb

Vc:noc t t tttt

ocHoallltl
cJ''uMa

Cnptaednueaa
cmou,uocnlb

Arntua
O6tt tn- Ointo-

AKnUB lnelbcm60
t .2 t '7

Ba"rxlt t t l t i r  onuuon t.211

Ha 3l l tapra 2013 |o,ILa u 2012 roaoo y Koulanln !4i\ lexxcb onpe,le' ]eI{Hb|e lHBecT},tul l l l  B oUllaHcoBhti. , '1143t4Hf.

I I pHB ' l 3aH l l b |eK ' tHocTpaHHo l , lBan lo ' ] . e .KoTopb le 'BJ I ' l oTc 'AoJ ] f oBb l i \ 41 , | xHcTpyMeHTaN lucnopo foBb lM3HaqeHneM.
' r ' e 'Ko fAaBb t i l J ' l aTb lnoocHoB l l oMyAon fyHnpoueHTaMcB '3aHb lc l , i t i ocTpaHHb tN{ l , jB? | J I I oTaMuTaKxMo6pa3oM, . lTo

yi; ; ; ; ; ; . . ."  npu"o norpe6onars 6o, ' Iee BbrcoKyro ol ' ,ary'  ec'rx Kypc rHocrpaHHot Barl lorbrJ y*a3aHHori B

KOHTpaXrer 6yneT noB6luaTbcr r lo oTHOUreHxro x onpeaereHHoMy nopory (nopor, KaK npaBtulo, ycTaHaBIrBaeTct

Ha ypoBHe HzLJrr. iqHofo Kypca Barrulbl Ha aary 3aKrt lol leHHr aoroBopa r luralcoeoro . lr l :uHra) B To xe BpeMt' ecJl14

Kypc nHocrpaHHo[ BarrcTbl orlycl l ' {Tct Hxx{e nopora' Bbln' larbl r lo ocHoBHoMy Aonry u npo(eHTaM ocraHyrct Ha

nepBoHaLIarbHoN{ ypoBHe

f l oMHeHx IoKo l , l na lun ,Eb l l l r eyKa3aHHoeycnoBxe 'KoTopoeBKJ I l oqaeTBcTpoeHHs l i iBan IoTHb I i i o l l u t j oH ' 'Bn 'eTc f l

BcrpoeHHbtNt npoiI3BoaHbllM Qnuaucoeutv uHcrpylveHTorv' xoropbli  aorxeH 6slrs astAe'reH l '13 ocHoBHofo

X o H T p a K T a l , t y q T e H B Q u H a H c o B o i i o . . , " . , " o . . , " . n o n o T A e n b H b t i i d l u u a u c o n u t i i l l H c T p y M e H T ' o u e H I , l B a e M b l H n o
cnDaBearuBoii  crol lMocrl l  lepe: nptt5r,t ,rs lnr y6slrox

6. Toaapuo-uarepIraJIblIbIe 3arlacbI

l  oBapHo-N4arepuanbHble Jal l i r tcbl BKrtoLla$T l lpelMerbl t f-r t ' tuattcoaoto Jlt i3t iHfa f loryqel lHBIe or

JrH3l.rHfonoJrvtrarerei i  f l  yi lepxhBaeMble JUlt r lepenpoilaarn lnSo ] lnr f lepeaaqn B aanbHei: iLUyto apeHly I lo

i fr"on"o"oty rrtrn.y. Hu j l  rvapra 2013 I 2012 ro'ton roBapHo-MarepxarbHble 3anacbl aocrotrt l  u3 MaL!t lH l i

i tpyfor o cIeLtHa.i ]  l '131' lpoBali  Hofo o6opyloBaHHfl '

7. I I t IBecrIruuoHuaq tIeARuxH Mocrt '

Huxe IIpe,acraareuo trRt4xeHUe ro crarbtM l jHBecrl{uHoHHoii  HerB}' lxl lMocrtt :

3e.u.tn 3dattus Bcezo

flepeouaua.nuuaa crollMocrL:

3'l rera6pa 2009 I 20'10 roror
Brr6ortne
3 l  aera6pa 201I  ro t ra

Ha Kott . leH H I ' r  i l  l ' l3 I loc:

3l aeKa6pe 2009 rola
Otq ncJIeHng

3l aera6pn 2010 t'ora
uT.rnc,leH t
Br,r6urrle
3 l  , reKa6ps 201I  roaa
orquc,rc H t
3l aera6pr 2012 rona

OTqUCJICHTf l

3 l  Mapra  2013 roaa

Ocraroquan crotlMocrb:
3l Mapra 2013 roaa

3l aera6pr 2012 rona

3l ,qera6pq 201I roaa

3 l  acra6pa 2010 roAa

1 . 1 4 5 . 1 5 6

1.139.577

(102.128)
(24.148)

(121 .4'7 6\
(24.'721\

6t9
157.351 830.666 988.019

I5  / . J f ,J

l 5  / . J 5 J

|  5 / .J5J

157.3s3
199.867
812.  |  87

o < ?  t ) |

963.380

157.353 830.666 988.019

1 5 8 . 5 5 2 8 5 9 . 1 2 8 l  .01 7.680

l , l 3 H o c L l a N l o p T H 3 a u ' 3 a 2 0 l 3 f o l l B o , t g e T e o c o B o K y n H o M , l o x o A e T a K x e B K J , l I o q a e T a M o p T u 3 a u H t o o c H o R H b l X

cpeacrB B pa:rvepe 3.801 TeHre u HeMarepnalbHblx aKToBoB B pa3N{epe 170 0 TeHfe'

1 5 8 . 5 5 2 986.604
(1 .19e ) (4.380)

( t02.728)
(24.'7 48)

( t 21 .416 )
(24.12r)

639



8. flpouue arrwsr,t r.,t oOst3arezr,crBa

flpoque aKT[Br,r BKrroqaror B ce6q c,'reA],roulue no:nrllru:

,{e6uropcxar :a4orxeHHocrh
ABaHcbr rl npeAon,.rara
Hanort,I x so:N{eu]eH[ro 3a rrcxj]rorreHreM xop[opar[BHoro rloaoxoaHoro

HtIJIOTA

Pacxoart 6yayulx reptlo.[oB no crpaxoBllM npeMxJIM
HeMarept,ta,TbHr,re aKTrlabr
Cyuua crpaxoaauu-s ru3[Hra K noryqeH]t]o
He3aBeprIIeHHoe crpoIireJILcrBo
llpo'ree

3a Bbr,reroM pe3epBa no,( o6ecuegenue
rIpoqt|e aK-Tr-rBbr

flpo.lne o6a:arerrcrBa BKJIro.Ialor B ce6l creaylourre [o3ttur,tu:

H,{C x on,rare

ABaHcbr or n n3 H Hro [on)"rare,1eltr
KpeAr.rropcKar 3aAojlxeHHocrb [epeA nocraBrluKaMrI
IlpooeccuoHalbHLIe ycrryr[ x oflJlare
flpoqee
flpovne o6alare,rucrra

9 .3a f ius l

CpeAcrea xpearruux )/.{pexAeHLIi BKllto.rarcT:

(DoHA pa3Br,rrl4{ Ilpeanp r'IHr-rM areJILcG a <,{AMV>
3aiiuu AO <Teltip6aHxn reHre
CpeacrBa Kpeat|TH brx yqpe)|cAeHxi

1 1. KolruccuonHbre aoxoabr

Aoxoabr no yc,TyfaM LI xoMlrtcclltM BK;tlovaror I ce6l cleayto[Ilie rlo3uqu[:

Aoxon no lKcnepr 3e npoeKToB noleHuxaJIbHblx nhshHronor)"rarenei
KoMxccrloHHbtit aoxoa Iro afeHTcKrrM corJlalIreHrItM

,4oxoA, ron)"{aeMbril or nepecMorpa rpaQu(oB rl'Iarexeii

KoMnccfi oHHr,Ie noxoabt

3apa6oruar lrara r..I 60Hychl
Pacxoabl Ha couna.'I6Hoe oOec[eqeHI'Ie
PacxoAr,I sa rrepcoHaJr

Pacxoabr Ha KoMMyHaJIbHbIe ycJlyrtt

31.03.2013 31.12.2012
s9.026
5.044

9.9s0
1.382
642
593

14.147
1,123

47.459
7.490

1.17 |
517
807
593

14.147 -
805

91.901
(9.140)

78.989
(e.140)

82.7 67 69.849

31.03.2013 31.12.2012
10.151
29.930
92.851
1.820
2.155

68.953
25.432
I  t . a j z

1.820
4.111

197.507 117.928

31.03.2013 31.12.2012
890.194
658.619

931.923
618.889

1.s48.813 1.550.8t  2

Ha 3 I Mapra 2013 foaa HoMuH.Lrrr,Hbre flpoqerrHbre craBKI{ IIo 3aitr\taM Bapblrpyorct or 3,5o/o go 13,5olo roaonux.
y KoMnaHxu r.rMeercr Kpea[rHar ruuu.s, npeaocraBneHuar AO (TeMip6aHK) B pa3Mepe 1.835.485 rllcs'I reHre.

CpoI{ KpeAurHoii rusr.ru ucrexaer 25 1eKalpfl2017 ro,qa. O6ecneqenueM [o KpeAurHofi ruttl,Itj qe,lflotct o6textlt

uHBecrtrqxoHHoii He.{BlrxrrMocru, npuHaAJrexaurle KoMhaHnu, 6araHcosar cro[MocrL Koropl'lx Ha 31 Mapra

2013 mAa cocraBrrro't 957 .221rr,Icflq reHre.

10, Vcranusrfi KanIrraJr

flo cocrorHl. o na 31 uapra 2013 roua o6lgg:resnr,rfi u or[IaqeHur,Iii xanltta.:r Kol'rlannn cocTaBlu 1.560.000

rpocrbrx aKul{ft. Crouuoctt pa:l'reqeHru aKuuii cocraBhra 1.000 renre ga axqno.

31.03.2013 3 1.03.2012
3.143
580
6.483

172
1.840

10.206 2.012

12. PacxoAsl Ha rrepcoHaJr rI npoqrle onepallHoHHble pacxoabl

Pacxo.[br Ha nepcoHaJ u [Ipotiue onepaqttoHHble pacxoal'I Bltrtoqator s ce6r cneaylotuue flo3xllt'lH:

31.03.2013 31.03.2012
(27.008) (2s.818)
(2.661) (2.419''

(29.669)

(s.61s)

(28.237)

(4.4'7 4)



I4:noc r auoprlr:aqru
PacxoAEr ao apeHAe
Harorl 3a I-IcKrroqeHI-'IeM KoploparltBHoro rloaoxoaHoro HilJlora
EaHKoBcKne ycnytI,I
On,rara n poQec c lt o H iul b ltl,t x ycJlyl-
KoMaHAr-rpoBo.IHbIe pacxoabt
PacxoAbl IIo ycryraM cBt3[
PacxoAbr Ha peKraMy
PacxoAbl rlo peMoHTy rpaHcflopTa
npo.r[e pacxolLl
flpoqlre p epB6I
Or|epaut|oHHbre pacxorbl

13. Ea,ranconas cror{Mocrb I (oanoii) axqltn

LraeHrrii 6yxra.nrep
A0 <<Teuip,ru:lrnr>>

(10.131)
(3.3s2)
(3.148)

(e6s)
(3.646)

(474)
(38s)
(481)
(384)

(6.s83)
(2.190)
Q.27s)

(s66)
(r16)

(r.12e)
(34s)
(s33)

0.028) (3.418)

(29.609) (23.289)

Ea,raHcoBar crosMocrb oaHofi aKul.l1l uo cocrotHrrlo na 31 uapra 2013 roaa cocraBrl:Il{ 1293 re:drc (1284 reHre

sa 31.12.2012 rorc). Pac.{er ctorl^{ocru aruzt 6rr:r [poH3BeAeH B COOTBeTCTBIIIj C IBMeHeHT'I,IM]I ll

AonoJtHeHr,rJrMIl Ns 3 s rzcrnHrosbre rrpaBrrra or 08 uor6px 2010 fo.{a. CrofiMocrb 6ltla paccvl.'nana no

cneayloqeii oopMyne:

BVcs:NAV/NOrs 0.017.496 m c.meaze / 1,560'000=1'293 menze)' rN

BVcs * (book value per common share) 6anancorar crorrMocrL oAHoi npocrofi aKualr Ha Aary pacqera;

NAV - (net asset value)'rncrble aKrrlBbl a.II[ npocrblx aKqI'Ifi Ha Aary pacqera;

NOcs - (number ofoutstanding common shares) rolu'recreo npocrl'Ix aKul.{'i Ha Aary pacqera'

gncrure arrtisrt rrn npocrblx axull i paccq laHst no Qoptwy,re:

NAV:TA TL (3.81 1.895-1.791,399 =2,017'496 morc' menzd'rrc

TA - (total assets) axrneu 3Mr4TeHTa arullfi s or.rere o rfuaaucoaon [oJroxeHII[ 3M[reHTa aKul1ii Ha

aary pacqera;

TL - (total liabilitiet o6.f,tarenrcrsa B orqere o Snnanconou rIoJIoxeHHH 3MIlreHTa aK(Ilf Ha ,[.ary

pacqera;

COnracHO rpe6oaanno npaBIiJI, CyMMa.IllCTbIX aKTuBOB TaX Xe AO,'lxEa 6lttt' yueurUreua ga 6alanCOgro

cronMocrb HeMarepsarbHbrx axrlrBbr B otvere o QrtrancoaoM rloJloxeHrirt 3M[TeHTa aKuuii Ha 4ary pacvera. B

or.Iere KoMIaHLILI He Meerct cTarbrr <Heuarepaalrr$re aKTITBED), Tar kal( crouMocrb I'IMeloulllxct uo cocrotHlllo

na 31.03.2013 rola aaHHbtx aKTIBOB He3HaqHTeJrbHa lr cocTaBJIteT 642 TbIC. TeHIe, B Ofi€THOCTII OHI-I

yqltTr,IBarOTCt B cOCTaBe (llpo.rl{x aKTIBOB). |IO3TOMy flpu pacrleTe 6aIaHCOsOfi CToxMOCTx O,{HO' a(U[iU

CTOITMOCTI, HCMATEPII'LJIbH},IX AKTIIBOB HC 6TUTA Y'TTCTTA. PACqET CTOHMOCTII O.4HOii AKUIIU NPEICTABIEH B TCHI-C-

fenepamnrrii AItpeKToP
AO <<Teuip,ruruun> C.na*rry,ron H,O,

Ko.nocxoea I{.8.


