AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k puHaHcoeoli omyemHocmu — 31 dexkabps1 2010 200a

1 KomnaHus u ee OCHOBHas AeATeNbHOCTb

Hactoswaa durHaHcoBas OTYETHOCTb MOArOTOBMIEHA B COOTBETCTBMM C MexayHapoaHbIMU  CTaHZapTamu
duHaHcoBown ot4yeTHocTH (MCPO) 3a nepuopn, 3akoHumsLuuinca 31 gekabpsa 2010 roga.

OcHoeHasa dessimesibHOCMb

KomnaHusa ABnsieTca BepTMKanbHO UHTErpUPOBaHHbIM OpOoVnepHbIM NpeanpuaTueM, 3aHMMarLWwuMcs BbiBe4eHUeM
GporinepHbIX Kyp, BblpaliMBaHneM bponnepos, nepepaboTkon MAca NTWLbl U peanu3aumen Maca NTuLbl U KypUHbIX
M3gennin oNnToBbIM MOKyNaTernsm.

HOpuduyeckuli adpec u mecmo ocyujecmersieHusi dessmesibHocmu

KOpuamnyecknin agpec Komnanuu: 071600, Pecnybnuka KasaxctaH, BoctouHo-KasaxctaHckasi ob6nactb, YnaHckui
panoH, nocenok MonogexHbiin.

2 OCHOBHbI€E NOJIOKEHUS Y4ETHOM NOJINTUKKU
OcHoea npedcmaesneHusi

HacTosiwwaas dwuHaHcoBasi OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM C MexayHapoaHbIMM  cTaHgapTamu
dpuHaHcoBor oT4yeTHOoCTM («MC®O») wncxogsa M3 nNpuHUMNA MNepBOHaYarnbHOW CTOMMOCTM, 3a WCKIOYEeHWEM
NnepeoLeHKM OCHOBHbIX CPEACTB, MepBOHAYanbHOro MpuU3HaHMs OWOMOrMYeckMx akTMBOB U (OMHAHCOBbLIX
MHCTPYMEHTOB Ha OCHOBE CMpaBeAnunBoi cTommocTu. [danee npuBoaATCSA OCHOBHbIE MOMOXEHWUST YH4ETHON NOMUTUKN,
KOTOpble ObiNM UCNOMb30BaHblI MPU MOATrOTOBKE (PMHAHCOBOW OTYETHOCTU. TakvMe MPUHUMMNbI YY4ETHOW MNOSUTUKN
nocrnefoBaTenbHO  MPUMEHSANNCL KO BCEM MpeAcCTaBlEHHbIM  Mepuofdam, €cnv  He  yKasaHo UHaue.

lMepecyem uHocmpaHHOU 8asroMbl
(i) Bantoma npedcmasneHuss omyemHocmu U hyHKUUOHasbHas eantoma

Ecnu He yka3aHo nHave, YncnoBble nokasarenu, NpeacTaBneHHble B AaHHON (PMHaHCOBOW OTHYETHOCTW, BblpaXeHbl B
ThiCSYaX Ka3axCTaHCKUX TEHre (Janee «TbicAY TeHrey). PyHKuMoHanbHON BantoTon KoMnaHum SBAsSieTCA TEHre.

(i) Onepayuu u ocmamku

HeHexHble akTvBbl U obssatensctBa KomnaHuu nepecuutaHbl B TeHre no odwuumanbHOMy OOMEHHOMY Kypcy
HaunoHanbHoro baHka KasaxcraHa («HBK»), ycTaHOBNEeHHOMY Ha COOTBETCTBYIOLLYIO OTYeTHylo aaTty. Onepauun B
MHOCTPaHHOW BanioTe y4uTbiBarOTCSA No 0OMEeHHOMY KypCy Ha AaTy coBeplleHus onepauun. Mpubbinu nnm yobiTku,
BO3HMKaOWME Ha AaTy pacyeToB MO 3TWM OnepauusmM, a Tawkke B pesynbTaTe nepecyeta AEHEXHbIX akTUBOB U
00653aTenbCTB, BblpaXeHHbIX B MIHOCTPaHHOW BarnioTe, OTpaXaloTCcs B OTYETe O COBOKYMHON NpubbINu.

Ha 31 pekabps 2010 roga odwmumanbHble OOMEHHblE Kypchbl, WCMONb3yeMmble ANs nepecyeTa OCTaTKOB B
MHOCTpaHHOW BanTe, coctansanu 14740 TteHre 3a 1 pgonnap CLWA u 19523 TeHre 3a 1 EBpo
(2009r.: 148.36 TeHre 3a 1 ponnap CLUA, 212.84 teHre 3a 1 EBpo). B oTHOLWEHMM KOHBEpTaUMM TeHre B Apyrue
BanoTbl OEWCTBYIOT MpaBuria BarTHOrO OrpaHWYeHus M KOHTpons. B HacTosillee Bpemsa TeHre He sBRsieTcs
cBoOOHO KOHBEPTMPYEMOM BanoTon 3a npeaenamu Pecnybnukm KasaxcTtaH.

duHaHCcO8bIe UHCMPYMEHMbI
(i) OcHogHble M0dx00b! K OUEeHKe

durHaHcoBblE MHCTPYMEHTbl OTpa)kakTcA no cnpaBe,anBoﬁ CTOMMOCTHU, Unn aMOpTVISVIpOBaHHOI?I CTOMMOCTN B
3aBNCUMOCTU OT UX KJ'IaCCVI(*)VIKaLI,I/II/I. Hwuxe npenctasfieHo onnucaHne aTux MeTooB OLEHKU.

Cnpasednueasi cmoumMocms — 3TO CYMMa, Ha KOTOPYK MOXHO OOMEHSITb aKTUB WM NOCPEACTBOM KOTOPOWN MOXHO
yperynupoBaTb 00653aTenbCTBO NPV COBEPLUEHUM COENKM HA  PbIHOYHLIX  YCMOBUSIX MEXAY XOPOLLO
OCBE[IOMIEHHbIMW, HE3aBUCKMbIMK CTOPOHaMW, AEWCTBYIOLWMMKM Ha [06poBONbHON ocHoBe. CnpaBeanusas
CTOMMOCTb NPEeACTaBMsieT TEKyLLyl LeHy cnpoca Ha (PMHAHCOBbIE aKTUBLI U TEKYLUYIO LEHY MPeasiokeHus Ha
hmHaHCcoBbIE 06s13aTENbCTBA, KOTUPYEMbIE Ha aKTUBHOM pPbIHKE. B OTHOLIEHUM aKTMBOB U 06513aTeNnbLCTB C B3aMMHO
KOMMEHCHpYOWMM  puckoM KoMnaHusi MOXET WCMonb3oBaTb CPedHEPbIHOYHbE LEHbl Afs  OnpeaeneHus
crpaBesIMBOA CTOMMOCTU MO3ULMIA C B3aUMHO KOMMEHCUPYIOLLMMU PUCKaMM U NMPUMEHSTb K YUCTOW OTKPbITON
Mo3vLUMN COOTBETCTBYIOLLYI LEHy Ccnpoca WU UeHy npeanoxeHus. OUHaAHCOBLIA MWHCTPYMEHT sBRsieTcs
KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €CIM KOTUPOBKM MOXHO CBOGOAHO M PErynsipHo Momyuutb Ha Gupke unu ot
[pyrovi opraHv3aumu, Npyu 3TOM Takue KOTUPOBKM NPeACcTaBnsoT coboi pe3ynbTaT pearbHbIX U PerynsipHbIX CAErokK,
OCYLLIECTBISIEMbIX Ha PbIHOYHBIX YCIOBUSIX.
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[na onpefdeneHusi cnpaBeAnuBON CTOMMOCTU HEKOTOPbIX (PMHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHOPMaUNs O PbIHOYHBIX LieHaxX U3 BHELUHWX MCTOYHMKOB, MCMOMb3YKTCA Takue MeTOAbl OLEHKM Kak MoAerb
OVCKOHTUPOBAaHHBLIX AEHEXHbIX MOTOKOB, MOAENMW, OCHOBbIBAIOWMECH Ha MHMoOpMauum O HedaBHMX CcAerkax,
OCYLLECTBMEHHbIX Ha [J0OpOBONbHOM OCHOBE, a Takke aHanu3 duHaHCOBOW WHpopmauun o6 obbekTax
MHBeCTMpoBaHusA. [lpumeHeHWe MeTodOB OueHKM MoXeT noTpeboBaTb AONYLWEHWN, He NOAKPEnneHHbIX
HabnogaeMbIMU PbIHOYHLIMM AaHHbIMU. OBO0CHOBaHHbIE N3MEHEHWUS OAHHBIX CYXAEHUA NpMBEAyT K CyLEeCTBEHHbIM
N3MEHEHUsM MpubbINK, AOXOA0B, OOLE CyMMbl aKTMBOB UM 06SA3aTenbCTB, PacKpbIThiX B AaHHOW (DUHAHCOBOM
OTYETHOCTMH.

Bampamsbi o cOenke ABMSATCS AOMNOMHUTENbHBIMK 3aTpaTtamMu U CBsi3aHbl HEMOCPEACTBEHHO C MpuobpeTeHneMm,
BbIMYCKOM Wi BblObITUEM (DMHAHCOBOTO MHCTPYMeHTa. [JononHUTenNbHblE 3aTpaThl — 3TO 3aTpaThbl, KOTOPbIE HE OblNK
6bl NOHEeCeHb!, ecnu Bbl caenka He cocTosnach. 3aTpaThbl MO CAENKE BKIOYAOT BO3HArpaxaeHNe 1 KOMUCCUOHHbIE,
ynnayeHHble areHTam (BKMHOYasi COTPYAHWMKOB, BbICTYMalLWMX B KayecTBe TOProBblX areHTOB), KOHCYMbTaHTaM,
6pokepam u gunepam, c6opbl, ynrnaunBaemble perynupyrowuMm opraHam v oHAOBbLIM GUpXKaM, a Takke Hamoru u
cbopbl, B3MMaeMble Npu nepefaye cobCcTBEHHOCTU. 3aTpaThl MO CAENKe He BKIYalT NPeMUU UM AUCKOHTBI NO
[O0NroBbIM 06s13aTenbCTBaM, 3aTpaThl Ha (huHaAHCUPOBaHWE, BHYTPEHHWE aAMUHUCTPATVBHBIE pacxodbl Unu 3aTpaThbl
Ha BnageHue.

AMopmu3upogaHHasi cmoumMocmb NpeacTaBnsieT coboi nepBoHayanbHy0 CTOMMOCTb akTUBa 3a Bbl4ETOM BbinnaT
OCHOBHOrO [Jofira, HO BKIOYasi HapalleHHble MPOUEHTbl, a Ans (hMHAHCOBLIX aKTUBOB — 3a BbIYETOM mOGOro
CNNCaHMsA MOHECEHHbIX YOLITKOB OT 0becLeHeHus. HapalleHHble NPOLEHTbI BKMOYAT aMOPTU3aLIMI0 OTIIOKEHHbIX
npu NepBoHa4YanbHOM NPU3HAHWKM 3aTpaT No cAeske, a Takke NbbiX MPEMUA NN AUCKOHTa OT CyMMbI MoralleHus ¢
Mcnosnb3oBaHMeM MeToaa 3heKTUBHOW MPOLEHTHOW CTaBku. HapalleHHble MPOUEHTHbIE AOXOA4bl U HapalleHHble
NPOLIEHTHbIE PacXobl, BKMOYAs HapalleHHbIA KyMOHHbIA [OX04 W amMOpTU3VMPOBAHHLIA AUCKOHT WKW NPemMuto
(BKNOYas OTMOXEHHYIO MNPV NPeAOCTaBlIEHUM KOMUCCUIO, MPU HanmmMyMn TakoBOW), He MOKa3biBaKOTCSH OTAESbHO, a
BKIoYaloTcs B 6anaHcoBy CTOMMOCTb COOTBETCTBYIOLLMX CTaTe akTUBOB 1 06513aTenbCTB.

Memod agpgbekmusHoOU npoueHmMHol cmasku — 3TO MeToA MNPU3HAHMSA MPOLEHTHbIX AOXOAO0B MMM MPOLEHTHbIX
pacxofoB B TeYeHMe COOTBETCTBYIOLLEro nepuoga C Lenbilo obecnevyeHus MNOCTOSIHHOW MPOLEHTHOW CTaBKu
(3chbchekTMBHOM NPOLIEHTHOW CTaBkKU) HAa BanaHCOBY CTOMMOCTb MHCTpYMeHTa. OdheKkTMBHaAA NpoLEHTHas cTaBka —
3TO TOYHAs CTaBKa AWCKOHTUPOBAHWUSI pacyeTHbIX OyAyLMX AEHEXHbIX BbIMMAT MU MOCTYNNEHUA (He BKMo4vas
Oyoywme yObITKM MO KpeauTam) Ha OXMOAEMbIA CPOK AeNcTBus (UHAHCOBOrO WHCTPYMEHTa Wnu, B
COOTBETCTBYHLUMX Cryyasx, Ha Oonee KOpPOTKUA CPOK A0 4ucTo 6OanaHCoOBOW CTOMMOCTM (OMHAHCOBOIO
MHCTpyMeHTa. JddekTrBHaAA NPOLEHTHas CTaBka WUCMONb3yeTcs ONA AWCKOHTUPOBAHWUS LEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C MNnaBalolien CTaBkon A0 creaylowen Aatbl USMEHEHNS NPoLeHTa, 3a UCKITIYEeHeM npemMun unm
OVCKOHTA, KOTOpble OTpaXKaloT KpeAUTHBIN crnpes Mo nnasaloLwwen cTaBke, ykasaHHOW ANS AaHHOIO MHCTPYMEHTa, UMK
no Apyrum nepemMeHHbIM akTopam, He yCTaHaBnMBaeMbIM B 3aBUCMMOCTU OT PbIHOYHOMO 3HayeHus. Takue npemum
UNN OUCKOHTBI aMOpPTU3MPYIOTCA Ha MPOTSHKEHWM BCEro OXMAAEMOro cpoka obpalleHuss MHCTpymeHTa. Pacuet
OVCKOHTUPOBaHHOW CTOMMOCTW BKIFOYAET BCE KOMUCCUMOHHbIE, BbINIaYeHHbIE U NOMyYeHHbIe CTOPOHaMK KOHTpakTa,
COCTaBrsALWNE HEOTHEMIIEMYIO YacTb 3(PEKTVBHON NPOLIEHTHOW CTaBKK.

(ii) Knaccucpukayusi puHaHco8bIX aKmueos.

PurHaHcoBbIe akTMBbl KomnaHum BknioyaroT B cebs 3anmbl 1 4eBUTOPCKYIo 3ag0mkeHHOCTb. PykoBoacTteo KomnaHum
onpepensieT Knaccuukaumio GUHaHCOBLIX aKTUBOB NPW NepBOHaYanbHOM NPU3HaHWK.

3aimbl 1 pebutopckas 3ad0MMKEHHOCTb NPeAcTaBnsAloT CcobOoM  Henpou3BoAHble (DMHAHCOBblE aKTUBbI C
(PUKCUPOBAHHLIMN WX OMNpedenseMbiMyi nnaTeXxaMmu, KOTopble He KOTUPYHOTCA Ha aKTMBHOM pbiHKe. 3aiiMbl 1
Aebutopckasa 3apomkeHHoCcTe Komnanum B oTyeTe O (pMHAHCOBOM MOMOXEHUW COCTOST M3 3aliMOB CBA3aHHbBIM
CcTopoHaMm, AebuUTopcKon 3a40MKEHHOCTN NO OCHOBHON AeATenbHocTn ([pumevanne 8) 1 AeHeXHbIX CPpeacTB M UX
akBuBaneHToB (MpumeyaHue 9).

(iii) Knaccugbukayus cpuHaHcosbix obs3amenbscme

®uHaHcoBble 06s13aTenbcTBa KoMnaHum npeactaBnsitoTcst coboit hmHaHCoBblE 00s3aTenbCcTBa, OTpakaemble Mo
aMopTM3NpOBaHHOW cToMMocTn. PuHaHcoBble obsi3aTenscTBa B oT4ETE O (DUHAHCOBOM MOSIOKEHUUN BKIOYAOT B
cebs 3anmbl (Mpumevanne 11) 1 KPeAUTOPCKYHO 3a40MMKEHHOCTb MO OCHOBHOW AeaTensHocTy (MpumedaHue 12).

(iv) MepsoHayarbHoe Npu3HaHUe oUHAHCOBbIX UHCMPYMEHMO8

drHaHcoBbIE aKTUBbLI U 06s13aTeNbCTBa NEpBOHAYaibHO OTpaXkatoTcsl Mo CnpaBeAsIvMBOA CTOMMOCTU C Y4ETOM 3aTpar
no caenke. Haunyywum noatsepXxgeHnMeM cnpaBeanvBoii CTOMMOCTU MpU NepBOHAYanbHOM NMpU3HaHUK sBnsieTcs
LueHa caenku. Joxod vnu yoblTOK NMpu NepBoHayvanbHOM MPU3HAHWM OTPaXaeTCsl TOMbKO MPU HanmuyuMm pasHuLbl
Mexay crnpaBeasriMBoii CTOMMOCTbIO M LEHOW cAenku, KoTopasi OGbEKTUBHO MOATBEPXKAAETCA APYrMMU TEKyLUMMn
onepauusiMm C aHanorM4yHbIMM MWHCTPYMEHTaMW Ha PbiHKE WM C MOMOLLbKD METOAMK OLEHKU, B KOTOPbIX
MCMNONb3YITCSt TOMbKO pearbHble AaHHble pbiHka. [Joxon unu ybBbIToK Npyv nepBoHa4aribHOM MPU3HaHWK 3aiiMOB,
Nony4YeHHbIX OT COBCTBEHHWUKOB U/WMK KOHEYHbIX BrnagenbueB KomnaHum, oTpaxaeTcsi B oT4eTe 06 M3MEHEHUsIX B
aKuMoHepHOM KanuTane. Bnocnegcteum, 6anaHcoBasi CTOMMOCTb 3aiiMOB KOPPEKTUMPYETCS C y4eToOM aMopTusauun
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[0X000B/yObITKOB MO OpraHM3aLmmn, 1 amopTU3aLma oTpaxxaeTcs kak NMPOLEHTHbIE AOXOAbl/pacxofbl C UCMONb30BaHNEM
mMeToaa 3cpheKTUBHON AOXOOHOCTM NO akTuBy/0bA3aTENLCTBY.

(v) MpekpauieHue npusHaHusi GhuHaHCOBbIX aKmMueos

KomnaHusa cnucbiBaeT oMHaHCOBbIE akTUBbLI B Criedytolwmx criydasx: (a) BblKyn akTUBOB UMW NpekpalleHe npas Ha
[AeHEeXHble MOTOKM OT aKTMBOB MO WHbIM MpuunHaMm, (6) nepepada KomnaHuein npaB Ha OEHEXHble MOTOKM OT
(hVMHaHCOBBLIX aKTWBOB WNM 3aKIoYeHUe KBanuuUMpyeMoro TpaH3WTHOrO AOroBopa npu OfHOBpeMeHHoW (i)
nepefaye BCeX OCHOBHbIX PUCKOB U BbIr0f, BbITEKAKOLLMX U3 NpaB COGCTBEHHOCTM Ha Takue akTuBbl, nubo (i) ytpaTte
KomnaHwuei koHTponsi 6e3 nepenayn UM COXpaHeHUs BCEX OCHOBHbIX PUCKOB M BbIrod, OOYCMOBMEHHbIX NpaBoOM
cobCcTBEHHOCTU. KOHTpOmNb COXpaHsieTcss B TOM CIlydae, €CliM KOHTpareHT He UMeeT OeWCTBUTENbHOro npasa
peanu3oBaTb aKTUB LENMKOM HeCBSI3aHHOM TpeTbell CTOpoHe Ge3 BBedeHUs! OOMOMHUTENbHbIX OrpaHUYeHuidi Ha
npogaxy.

OcHoeHble cpedcmea
(i) NpusHaHue u nocnedyrouwjasi oyeHKa

OCHOBHble CpeAcTBa OTPaXalTCA B OTYETHOCTU MO MNEpPEeoLEeHEHHON CTOMMOCTM 3a BbIMETOM HaKOMMEeHHOM
amopTu3aLun 1 pesepsa Ha obecLieHeHne, rae HeobxoamMmo.

MepeoueHKka OCHOBHbLIX CPeACTB MPOWU3BOAUTCS C OOCTaTOMHOW PerynsipHOCTbO Ans Toro, 4Ttobbl GanaHcoBast
CTOMMOCTb CYLLECTBEHHO HE OT/IMYanach oT Toi, koTopasi GyaeT onpeaerneHa Ha OCHOBE CrpaBeasIBO CTOMMOCTU
Ha KOHell OT4YeTHOro nepuogda. BosHukalollee nNpW nNepeoLeHKe OCHOBHBLIX CPEACTB YyBenuyeHue 6GanaHcoBOW
CTOMMOCTU OTHOCMTCS Ha Pe3epB NepeoLieHkN B COCTaBe COBCTBEHHOO Kanutana. CHKXeHMe CTOMMOCTU Kakoro-nnéo
obbekTa B npegenax CyMMbl NPeablOyLUMX YBENMYeHU ero CTOMMOCTM OTHOCUTCS HEMOCPEACTBEHHO Ha pes3epB Mo
nepeoLeHke B COCTaBe KanuTtana, npodvee CHKeHMe CTOMMOCTM OTpPaxaeTcsl B OTYeTe O COBOKYMHOW MpMObInu.
CymMma pesepBa Mo nepeoLeHke NepeHOCUTCs Ha HepacrnpeaeneHHyo npubbinb B criyyae, Korga npupocT CTOMMOCTM
aKTMBa peanuayeTcs Mpu CrcaHuy Unm Npoaake akTvea, NMbo Mo Mepe UCTIoNb30BaHWs AaHHOro akTvBa KomnaHven;
B MocriedHeM Criydae CymMMa peanu3oBaHHOro MpupocTa CTOMMOCTY akTuea npeacTtasnset coboi pasHuly mexay
CyMMaMmy amOpTU3aLIMOHHBLIX OTUYMCIIEHWI, PACCHUTAHHLIX WCXOOA W3 GanaHCcoBOW CTOMMOCTM aKTMBa C y4eToM
nepeoLeHKN, 1 ero NnepBoHaYvanbHOM CTOMMOCTM.

Pacxogbl no HE3Ha4YUTEeNIbHOMY PEeMOHTY U TEeXHUYeCKOMY O6CJ'Iy)KVIBaHVII'O Yy4nTbiBAalOTCA MO Mepe Ux
BO3HWKHOBEHUA. Pacxofbl MO 3aMeHe KpYMHbIX KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanuaupylTcs C
nocneaywuwmm cnncaHnem 3aaMeHeHHOro KOMrnoHeHTa.

MpubbiNb MU YOLITOK OT BbLIOLITUS OCHOBHbLIX CPEACTB B CyMMe pasHULbl MOMyYEHHOTO BO3MELLEHWUS U UX
6anaHcoBOW CTOMMOCTbLIO OTpaXaeTcsi B 0TYETE O COBOKYMHOW NPUOLIIM NPU BbIOLITUM akTMBA.

(i) AMopmu3sayus

Ha 3emnio amopTusaumsi He Hauucnsietcs. HesaBeplueHHOEe CTPOWUTENBbCTBO HE aMOPTU3MPYeTCsl, Moka aKTUB He
6yOeT rotoB K MCNonb3oBaHWi. MepeoLeHeHHas CTOMMOCTb KaXaoro 06bekTa OCHOBHbIX CPeACTB aMopTU3npyeTcs
B TeYeHMe BCEero cpoka ero nofie3Horo UCnonb3oBaHWsa A0 NUKBUAALMOHHOW CTOMMOCTU. AMOPTM3aLMs MO NPOYUM
06beKkTaM OCHOBHbIX CPEACTB PacCUUTLIBAETCSA MO MeTo4y PaBHOMEPHOIO CNMCaHUS.

OxunaaemMble CPOKM NMonesHom cry6bl NPUBOAATCS B HUXecneayowen Tabnuue:

Cpok nonesHou cnyobl (neT)

34aHns 1 coopyxXeHns 3-50
MawwumHbel n o6opynosaHune 1-45
TpaHcnopTHbIe cpeacTea 2-10
[pouee 1-8

NvikBMAaLMOHHas CTOMMOCTb akTVBa NpeacTaBnsieT coboi oLeHKY CyMMbl, koTopyto KoMnaHust morna 6bl nony4unTb B
HacTOsILLMIA MOMEHT OT MPOAaXM aKTUBa 3a BbIMETOM 3aTpaT Ha MPOAaxy UCXOAs U3 NPEANONOXEHUs!, YTO BO3pacT
aKTMBa W €ro TEXHUYECKOE COCTOSIHUE YXKE COOTBETCTBYET OXMAAEeMOMY B KOHLE Cpoka €ero mMonesHoro
ucnonb3oBaHus.  JIMKBUOAUMOHHAs CTOMMOCTb akTWBa MpUpaBHEHa K Hynio B TOM cnydyae, ecnu KomnaHus
npegnonaraeT UCMOMNb30BaTb OOGBEKT 4O OKOHYaHUS ero U3MYeckoro cpoka cryx6bl. JIMKBUAALMOHHAS CTOMMOCTb
aKTMBOB M CPOKW MX MOME3HOTO MCMOMb30BaHUs NepecMaTpuBaloTcs W, Npyu HeOGXOAMMOCTU, KOPPEKTMPYIOTCS Ha
Kaxayto OTYETHYIO AaTy.
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(iii) ObecyeHeHue

Ha kaxayo oTYeTHyIo AaTy pyKOBOACTBO ONpeAensieT Hanmune npmaHakoB 06ecLeHEeHNs] OCHOBHbIX CpeacTB. Ecnu
BbISIBITEH XOTS Obl OZMH TAKOW NPU3HaK, PYKOBOACTBO OLIEHVBAET BO3MELLLGEMYIO CYMMY, KOTOpas onpeaensieTcs Kak
Hanbonbluas U3 ABYX BENMUYUH: CNpaBeariMBoOi CTOMMOCTM 3a BbIMETOM 3aTpaT Ha Npofaxy akTMBa U CTOMMOCTU OT
ero ucnonb3oBaHus. banaHcoBasi CTOMMOCTb akTMBa YMEHbLUAETCA [0 BO3MELLAeMON CyMMbl; YObITOK OT
obecLeHEHNsT OTpaXaeTcs B OTYETE O COBOKYMHOW MpubbIMM B CyMMe MPEBbLILEHUS MPUPOCTa €ro CTOMMOCTH,
OTpakeHHOro B coCTaBe kanuTana npu npedblayllen nepeoleHke. Y6bITOK OT 06ecLieHeHNs akTBa, NPU3HaHHbIN B
npolusble OTYETHble MEepuodbl, CTOPHUPYETCH, ecrnv NPOU3OLINO M3MEHEHUE PacYETHbIX OLIEHOK, 3anOXeHHbIX B
onpeneneHne CTOMMOCTU OT MCMOMb30BaHUS akTUBa NBOo ero cnpaBeasivBoi CTOMMOCTM 3a BblYETOM 3aTpaT Ha
npoaaxy.

O6si3amenibcmea no ¢ghuHaHcoeol apeHde

B Tex cnyvasx, koraa KomnaHusa siBnsieTcs apeHgaTtopoM No AOroBopy apeHndbl, npedycMatpusatoLieMy nepexos K
KomnaHun 6ornbluent YacTn BCEX PUCKOB W BbIrOA, CBSI3AHHLIX C MPaBOM COBCTBEHHOCTW, apeHdyeMble aKTUBbI
OTpaXkaloTCs B COCTaBe OCHOBHbIX CPEACTB C Hayana apeHbl N0 HavMeHbLUen M3 ABYX BENUYMH: CrpaBeanvBon
CTOMMOCTW apeHAyeMbIX akTUBOB U NPUBEAEHHON CTOMMOCTU MUHMUMarbHbBIX apeHAaHbIX nnatexen. CymMmma Kaxgoro
apeHAHOro nnaTexa pacnpeaensieTcs Mexagy CymMMmon obsizaTenbcTBa M (OMHAHCOBBIMW pacxojamu C Tem, YToObl
obecneynTb NOCTOSIHHYIO BENNYMHY NPOLEHTHOM CTaBKuM Ha HemnoralleHHbIN 0CTaToK 3a40MKEHHOCTN No hMHAHCOBOWM
apeHae. CooTBeTCTBYHOLME apeHAHble 0bA3aTenbCTBa 3a BblMETOM OyayLUMX (OMHAHCOBBLIX pacxo4oB BKIOYEHbI B
coCTaB 3aeMHbIX cpeacTB. [lpoueHTHble pacxofbl OTHOCATCS Ha pesynbTaTbl AEATENbHOCTU B TEYeHMe Cpoka
apeHabl No MeToAy 3 EeKTUBHOM CTaBKM NpoLeHTa. AKTUBbLI, NpMobpeTeHHbIE Ha yCnoBUAX (DUHAHCOBOW apeHapbl,
aMopTM3MPYIOTCS B TEYEHWE CPOKa UX MOME3HOro UCMOomnb3oBaHWs unun Gonee KOPOTKOrO cpoka apeHabl. Ecnm y
KoMnaHun HeT yBepeHHOCTU B TOM, YTO NpaBO COBCTBEHHOCTW Ha apeHAyeMbli akTWB B KOHLE Cpoka apeHgbl
nepengeT K HeW, TO aMopTU3aLMs Ha4yMcnseTcsa B TedeHne bonee KOPOTKOro Cpoka apeHabl.

3anacsi

MaTepuarnbl, NPUOOPETEHHbIN KOPM M TMOCTaBKM 3aMacoB YYUTHIBATCA MO HaUMeHbLUEW W3 OBYX BENUYUH:
ce6eCcTOMMOCTM N BO3MOXHO YNCTON CTOMMOCTU peanusaumn. CeBGecToMMOCTb 3amnacoB onpeaensieTcs no MetToay
cpenHeB3BelleHHoN cToumocT. CebecToMMOCTb roToBOW NPOAYKLUMM U He3aBEpLLUEHHOMO NPOM3BOACTBA BKIHOYaET
B cebs CTOMMOCTb Cbipbsi M MaTepuarnoB, MpsiMble 3aTpaTbl Tpyda W Mpoyse npsMble 3aTpaTbl, a Takke
COOTBETCTBYIOLLYIO [OM0 MPOU3BOACTBEHHbIX HakMadHbIX pacxodoB (MCXoAs M3 O6bIYHOM MPOU3BOACTBEHHOM
MOLLIHOCTM), HO He BKIOYaeT pacxodbl no 3amam. YucTas CTOMMOCTb peanusauum — 3TO OLLeHOYHast CTOMMOCTb
npogaxu B xoge OObIYHON OEATENbHOCTM 3a BLIYETOM 3aTpaT Ha 3aBeplueHMe MPOU3BOACTBA M PacXOdoB Mo
peanusauuu.

Buonoazu4veckue akmuebl

Bronornyeckne akTvBbl B BUAE PEMOHTHOIO MOMO/HSKA, Hecyllek U BpoinepoB oTpaxatTcs Mo UX cnpaBeanveon
CTOMMOCTU 33 BbIYETOM OLIEHOYHbIX pacxodoB Mo peanusaumn. OueHka akTuBoOB NTWL KomnaHuM ocHoBaHa Ha
MoOensax [OWCKOHTMPOBAHHBLIX TMOTOKOB [OEHEXHbIX CPEeACTB, COMMacHO KOTOPbIM CrpaBednveasi CTOMMOCTb
BUOMOrMYECKNX aKTMBOB PaCCHUTLIBAETCS MO TEKYLLEN CTOMMOCTM OXUOAEMbIX YMCTbIX MOTOKOB AEHEXHbIX CPEACTB
OT aKTMBOB, AWCKOHTUPOBaHHLIX MO [OEWCTBYIOLLEN PbIHOYHOW [JOHarnorosow cTaBke. [oxod WM yObITOK,
BO3HUKAIOLLIMA OT M3MEHeHVs CrnpaBeanuBoii CTOMMOCTU BUOMNOrMYEeckUX akTMBOB, OTPaXKaeTcsa B OT4yeTe O
COBOKYMHOW NpUOLINK B CTaTbe «/3aMeHeHWe crnpaBeaivBoii CTOMMOCTM BMONOrMYEecKUX akTMBOBY.

MpoaykTuBHbIE (POAUTENBLCKOE CTafo) 1 noTpebnsieMble (Oporinepbl) Guonornyeckne akTMBbl KnaccuuUMpyoTcs B
oT4eTe 0 PUHAHCOBOM MOSIOXKEHUUN KaK JONTOCPOYHLIE aKTUBbLI U 060POTHBIE aKTUBbI, COOTBETCTBEHHO.

Hebumopckas 3ado/mKeHHOCMb

D,e6VITOpCKa$| 3a00JKEeHHOCTb, 3a UCKIMK4YeHneM npegonnat no Hanoram U aBaHCOB NOCTaBLUMKaM, y4UTbIBAETCA MO
aMOpTI/I3VIPOBaHHOl7I CTOMMOCTH, paCCHMTaHHOIZ C wucnosfnb3oBaHMeM MeToaa SCbeeKTVIBHOﬁ CTaBKM NpoOLEeHTa,
npegonnaTtbl N0 Hanoram 1 aBaHCbl NOCTaBLLUMKAM OTpa)eHbl No CbaKTVNeCKVIM onfiad4eHHbIM cyMmMaMm.

Ob6ecuyeHeHue (pUHaHCOSbIX aKkmueoe, ompaxeHHbIX no aMOpmu3al4UOHHOlj cmoumocmu

Pe3eps noa obecLeHeHe 0eBUTOPCKON 3aA0MKEHHOCTN CO3AaeTCsa NpU HanU4Mm o6 bEKTUBHBIX CBUOETENLCTB TOrO,
410 KOMNaHusa He CMOXeT NOMy4YnTb NPUYNTAIOLLYIOCH € CyMMY B MEepBOHAaYanbHO YCTaHOBMEHHBIN CPOK. BennumHy
pesepBa COCTaBnsieT pasHuLa Mexay 6anaHcoBON CTOMMOCTBIO akTMBa M NPUBEOEHHON CTOMMOCTLIO OXUAAEMbIX
NMOTOKOB [EHEXHbIX CpeAcTB, AWCKOHTUPOBaHHbLIX MO MepBOHaYanbHO YCTAHOBEHHOW 3(dEKTUBHOW CTaBKe
npoueHta. PesepB oTpaxaeTcs B OTYETE O COBOKYMHOW MNpuGbLINM B cocTaBe OOLWMX W adMWHUCTPaTUBHBIX
pacxopoB. besHagexHas gebutopckas 3a40SKEHHOCTb MO OCHOBHOW AEATENbHOCTM CMUCHIBAETCS 3a CYET pesepBsa
noa nebuTopcKylo 3af0MKEHHOCTb MO OCHOBHOWN AesTenbHOCTU. [py BOCCTaHOBNEHMU B Mocredylolive nepuoasbl
paHee CrnMcaHHbIX CyMM TakMe CyMMbl OTHOCSTCS Ha o6LMe M agMUHUCTPATUBHBIE pacxofbl B OTYETE O COBOKYMHOWM
npubbInu.

OcHoBHbIMKM  hakTOpamu, KoTopble KomnaHus npuvHMMaeT BO BHUMaHWE MNpM paccMOTpeHun Bonpoca o6
obecueHeHMn (ONHaAHCOBOIo akTUBa, SBMSIOTCA €ro NPOCPOYEHHBIN CTaTyC M BO3MOXHOCTb peanusauuy 3anoroBoro
obecneyveHns, NpuU HanmM4uu TakoBOro. Hwke nepeyncrieHbl OCHOBHblE KPUTEPWUU, Ha OCHOBE KOTOPbIX Takxe
onpegensieTcs Hanmune o6bEKTUBHbBIX NPU3HAKOB YObITKka OT ob6ecueHeHus:
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*  npocpo4ka NBoro oYyepeaHoro nrartexa, Npu 3TOM HECBOEBPEMEHHasl onnata He MOXKeT OGbACHATLCA
3agepXkKkoi B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT WCMbITbIBAET CYyLLECTBEHHbIE (PMHAHCOBbLIE TPYAHOCTW, YTO MNOATBEPXOAETCA (PUHAHCOBOW
MHdopMaLmen, HaxoasLwencsa B pacnopsbkeHnn Komnanuu;

" KOHTpareHTy rpo3uT 6GaHKPOTCTBO UMK hMHAHCOBas peopraHn3aums;

- cywiecTByeT HeratmupHoe WU3MEeHeHWe nnaTeXHOoro cratyca KOHTpareHTta, O6yCJ'IOBJ'IeHH06 N3MEHEeHUAMU
HauMOHarnbHbIX NITN MECTHbIX 3KOHOMUYECKNX yCJ'IOBVIVI, OKasblBaOLMX BO3OENCTBUE HA KOHTpareHTa.

Mpedonnama

Mpeponnarta oTpaxaeTcs B OTYETHOCTM MO NepBOHaYanbHOM CTOMMOCTW 3a Bbl4ETOM pe3epBa Ha obecueHeHwue.
Mpeponnata knaccuduUMpyeTcs Kak [OMrocpoyHasi, ecnv OXWAAeMbll CPOK MOMyYeHUs TOBapOB WM YCHyr,
OTHOCALLMXCH K HEW, NpeBbIlaeT OAMH rod, UNn ecnu npegonnaTta OTHOCUTCS K akTUBY, KOTOPbIN ByaeT oTpaxeH B
yyeTe Kak BHeOOOpOTHbLI MpU nepBOHa4anbHOM npusHaHun. Cymma npegonnatbl Ha npuobpeTeHve akTmsa
BKItOYaeTcs B ero 6anaHcoByl0 CTOMMOCTb MpuW MoflydyeHnn KomnaHueln KOHTPONs Hag 3TMM akTMBOM W Hanuymu
BEPOSATHOCTY TOro, YTO OyayLine 3KOHOMUYECKNEe BbIrodbl, CBSI3aHHbIe C HAM, ByayT nonyyeHsl Komnaxuen. lMpoyas
npeponnaTa CnvMcbiBaeTCa Ha cyeT NpubbInen n yobITKOB Npu NOMy4YeHUM TOBApPOB UMK YCIYr, OTHOCALLMXCS K HEN.
Ecnn nmeeTcsa npuaHak TOro, YTO akTuBbl, TOBapbl MNW YCRyri, OTHOCALWMECS K npegonnarte, He ByayT nonyyeHsl,
6anaHcoBad CTOMMOCTb NpegonnaTtbl MOAMIEXMT CMNMCaHUIO, W COOTBETCTBYIOLWMIA YOLITOK OT obecueHeHns
oTpaxaeTcs B Npubbinsax n ybbiTkax.

HeHexHble cpedcmea u ux 3KeueaneHmbl

[leHexxHble cpeacTBa M MX 3KBMBANEHTbI BKNIOYAKOT OEHEXHbIE CPeACTBa B Kacce M CpeacTBa Ha 0aHKOBCKMX cyeTax
no BOCTpe6OBaHVIF|. [eHexHble cpeactBa U UX 3KBUBANEHTbI y4nTbiBAkOTCA NO amMopTM3MPYEMON CTOMMOCTH,
paccyMTaHHOM C UCnosib3oBaHMEM MeToda 3(PEEKTUBHOM CTaBKU MNPOLEHTA. OcTaTkn AeHEeXHbIX cpeacts, no
KOTOPbIM YCTaHOBJIEHbl OrpaHU4YeHnA Ha OBMeHHbIe onepauun nnm ncnonb3oBaHue And norawleHua obs13aTenLCTB B
Te4YeHne Kak MMHUMYM OBeHaauatu Mecdues nocne OTYETHOW AaTbl, BKNOYAKOTCA B COCTaB npo4nx BH6060pOTHbIX
aKTUBOB.

AKUYuOHepHbIl kKanumail

OOGbIKHOBEHHbIE  aKUMM W MPUBUNErMPOBaHHbIE akuuW, He nognexawme obssaTenbHOMY MOralweHnto C
(PUKCMPOBaHHBIMU AMBMAEHAAMW, OTPaXalTCca B cocTaBe kanuTtana. [lononHuTenbHble 3aTpaTbl, HENOCPEACTBEHHO
OTHOCALLMECH K AMUCCUM HOBLIX aKLUA, OTPaxalTcs B cOCTaBe COBCTBEHHbIX CPeACcTB (kanuTtana) Kak yMeHbLUeHne
BbIpyyku (6e3 yyeta Hanora). Cymma, Ha KOTOpPyl cnpaBeanuBas CTOMMOCTb MOSTyYEHHbIX CPeAcTB MpeBbilaeT
HOMWHAIIbHYIO CTOMMOCTb BbIMYLUEHHbIX aKLWA, OTpaKaeTcs B COCTaBe COBCTBEHHbIX CPEACTB Kak 3MWUCCUOHHbIN
[oXog.

JueudeHOnblI

OvenaeHab NMPU3HAKTCA KakK 06s3aTenbCTBa U BblUMTAOTCA U3 CyMMbl Kanutana B nepuoge B KOTOPOM OHU Obinn
06bsABNEHbI U yTBEPXOEHbI. MH(bOpMaLI,I/IFl O AmBumaeHgax packpbiBaloTCA B coObITUSIX Nocrne OTY4eTHOW AaThbl, ecnu
OHW GblNM 06BbSABNEHBI NMOCINEe 0TYETHOW AaTbl, HO 4O AaThl yTBEPXOEHUA (bVIHaHCOBOIZ OTHETHOCTU K BbINYCKY.

Hanoe Ha dobaesieHHy0 cmoumMocmab

BosHukaowumii npyn peanusaummn Hanor Ha nobaeneHHyo ctoumocTsb (HOC) noanexuT ynnaTte B HanoroBble opraHbl,
Korga ToBapbl OTrpyXeHbl unu ycnyrm okasarbl. HOC no npuobpeTtenuam nognexwvt 3advety ¢ HOC no peanusaumm
npuv Nofy4YeHMn HanoroBoro cyeta-akTypbl OT NOCTaBLMKa. HanoroBoe 3akoHO4aTeNbCTBO paspeLlaeT NPOBOAUTL
3a4eT HOC Ha uncTtoli ocHoBe. CooTteeTcTBeHHO, HOC no onepauusim peanusaumm u npuobpeTeHusi, KoTopble He
ObINMM 3a4TeHbl Ha [aTy COCTaBleHUst oTyeTa O (PUHAHCOBOM MOMOXEHUW, MPU3HAHLI B OTYETE O (PMHAHCOBOM
NOMNOXEHWUN Ha YUCTON OCHOBE.

Kpedumbi u 3aiimbi

KpeauTtbl 1 3aiiMbl OTpaXkatoTCsi N0 aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOfb30BaHNEM MeToaa 3h(PeKTUBHOM CTaBKU
npoueHTa. KpeauTbl 1 3aiMbl KnaccuguUMpyoTCs Kak KpaTKOCPOYHble 06a3aTenbCTBa, ecnv Tonbko y KomnaHum HeT
6e3ycnoBHOro npaea OTCPOYUTL MoralleHne gaHHoro obs3aTenbCTBa MO KpavHe Mepe Ha ABeHaauaTb MecsileB
nocre oT4yeTHOM AaThbl.

Kanumanu3sayusi 3ampam no 3alimam

3aTtpaTtbl No 3aimam, HENOCPEACTBEHHO OTHOCUMbIE Ha NpPUOBpeTeHne, CTPOUTENBCTBO UMM MPOU3BOACTBO aKTMBA,
KOTOPbIA He Y4MTbIBAeTCA MO CrnpaBeanvMBoOl CTOMMOCTM W Ans MNOArOTOBKM KOTOPOro Ans €ero LeneBoro
MCNONb30BaHUA UMM MpoJaxu TpebyeTca 3HauUTENbHbIN CPOK (KBanMuUMpyeMbIA akTUB), BXOAAT B COCTaB
CTOMMOCTW TaKOro akTUBa, €CNv Havano kanutanusaumm npuxoantcs Ha 1 aHBapsa 2010 roga vy Ha nocneayoLLyo
aaty. Kanutanusauua s3atpart no 3anmam NpoAormkaeTcs BNoTb A0 AaTbl, KOr4a akTyBbl NO CYLUECTBY roToBbl ANsi
MX UCMOMb3oBaHWa unu npodaxu. KomnaHus kanuTanuavpyeT 3aTpaTbl Mo 3aiMam, KOTopble MOXHO 6bino Obl
n3bexatb, ecnum Obl OHa He nMpou3Bena KanuTanbHble pacxodbl MO KBaNMUMUUMPYEMbIM  aKTUBaM.
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KanMTanmsmpyeMble 3aTpaTtbl MO 3aiMaMm pPacCYMTbLIBAOTCA MO CpegHen CTOMMOCTU (hMHAHCUPOBaHMWS rpynnbl
(cpenHesaeemeHHaﬂ npoueHTHaa CTOMMOCTb MNpUMEHAEeTCA a pacxogam Ha KBaﬂMCbMLI,VIpyeMbIe aKTl/IBbI), 3a
UCKnK4yeHnem cny4vyaeB, Korga Takue cpencrtea  3aHMMAKTCA  cnednanbHoO  And uenen nony4vyeHua
KBaJ'IVId)VILI,VIpyeMOFO akTuea. Korga takoe npoucxoauT, Kanntanm3anpyroTca hakTU4eCcKMe NOHeCEHHbIe 3aTpaTtbl Mo
3alimam 3a Bbl4eTOM J1t060ro MHBECTULIMOHHOIO JoxoAa Mo BPEMEHHbBIM MHBECTULIUSIM B Takne 3aiMbl.

Kpedumopckasi 3adosmxkeHHoCmMb

er,D,VITOpCKaﬂ 3a00JIKEHHOCTb Ha4ducndaeTca no CbaKTy NCNOJTHEHNA  KOHTpareHToM CBOUX OOroBOPHbIX
obsa3aTenscTB 1 OoTpaxaeTca Mno aMOpTMSMpyeMOIZ CTOMMOCTU C Ucnonb3oBaHMEM MeToda SCb(bEKTMBHOIZ CTaBKU
npoueHTa.

Pesepebi No0d obsi3amesibcmea U om4ucsieHus!

PesepBbl nog o6sa3aTenbCTBa U OTYUCTIEHNS npeancTtaBnAaroT cobol obsaA3aTenbcTBa HedMHAHCOBOro xapakrepa ¢
HeonpeaerieHHbIM CPOKOM U cymmon. PesepBbl nog 06sa3aTenbCTBa U OTYNUCIIEHMS npusHatotcd, ecnv KomnaHus
BCneacTeBme onpepgeneHHoro cobbiTns B npowsnioM umMeeT ropungnydeckme unun ,EI,OGpOBOJ'IbHO NMPUHATbIE Ha cebs
obsizaTenbcTBa, Ang yperynmpoBaHua KOTOPbIX C GOonbLUON CTeneHbto BEPOATHOCTU n0Tpe6yeTc;| OTTOK pecypcoB “
KOTOpPbIE MOXHO OUEHUTb B [LEHEXHOM BbIPAXEHUN C [OCTAaTOMHOW CTENeHbl HAAEXHOCTU. PesepBbl He
OTpaxarTca no 6y/J.yLLI,I/IM onepauynoHHbIM y6bITKaM.

B cnyyae Hanuuua psiga aHanormyHbix 00A3aTeNnbCTB BEPOATHOCTb OTTOKA PECYpCoOB AN UX MoralleHus
onpegensaeTca Ansi BCero knacca obsisatenscte B LenoM. Pe3epB npusHaeTca gaxe B crny4vae, koraa BeposTHOCTb
OTTOKa PecypcoB B OTHOLUEHMU OGO OTAENbHO B3ATON CTAaTbW, BKITKOYEHHOW B OOUH U TOT e Krnacc o6s3aTensCTs,
MOXET ObITb HE3HAYUTENBHON.

Mpu3HaHue doxodoe

Cymma JOX0[0B onpegenseTca no cnpaseannBO CTOMMOCTWU BO3HArpaKaeHus, nofydeHHoro unu nogrexaiero
nony4yeHuio, 3a BblMETOM ntobbIX CKMOOK M Harmora Ha ,D,OGaBJ'IeHHyPO cTonmocTb. [loxoabl OT peanusauum ToBapoB
NPpU3HaKTCA Ha MOMEHT nepexoda PUCKOB W BbIro4, CBA3aHHbIX C NMpaBOM COOCTBEHHOCTU Ha TOBapbl, 00bI4HO B
MOMEHT OTrpy3Kn TOBapOB. Ecnun Komnanus GepeT Ha cebs 0653aHHOCTb OOCTaBUTb TOBapbl OO0 onpeneneHHoro
MecCTa, 40XO4bl NPU3HAKTCA Ha MOMEHT nepegadn ToBapoB NMOKynaTesnio B MyHKTE HAa3Ha4YeHU4.

Peanusauus ycnyr npusHaeTcs B TOM y4eTHOM Nepuofe, B KOTOPOM [AaHHble ycrnyri Obinv okasaHbl, Ucxodst U3
CTeNeHN 3aBepLUeHHOCTM KOHKPETHOW onepauuu, OLEeHMBaeMol MpOMOpLUMOHAanbHO  A0nU  hakTUyecku
npeaocTaBneHHbIX ycnyr B obLiem o6beme ycnyr, KoTopble AOMKHbI ObITe MPefoCTaBneHbl MO AOTOBOPY.

B3aumosayemsbl u 6apmepHbie onepayuu

YacTb onepaumii Kynnu-npoaaxu OCyLLecTBNAeTCs C WCMonb3oBaHMeM 6apTepa. Kak npaeuno, aTv onepaumun
npoBoasTcs B popMe oGMeHa pasHOPOAHLIMM TOBapamu UK yCrlyraMmi ¢ KOHeYHbIM NoTpebutenem (Gaptep).

Onepaummn Kynnu-npoaaxu, pacyeTbl MO KOTOPbIM MNMaHWpPyeTCs OCYyLWeCTBUTb MOCPEACTBOM B3avMO3a4eToB,
GapTepa unm NpoYnx pac4yeToB B HeeHEXHON hopMe, NPU3HAITCHA Ha OCHOBaHWUM OLIEHKM PYKOBOACTBOM KomnaHuu
crpaBeanvMBoN CTOMMOCTM TeX akTMBOB, KOTOpble BydyT nomyyeHbl MW nepefaHbl B pesynbTate HeOeHEeXHbIX
pacyeTtoB. CrnpaBeanveas CTOMMOCTb ONpeaenseTcs Ha OCHOBE OTKPbLITON PbIHOYHOW MHOpMaLnK.

HepeHexHble onepauun UCKIYEHbl U3 OTYETa O OABMKEHUUN AEHEXHbIX CPeACTB. VMIHBECTULIMOHHbIE U (PHAHCOBLIE
onepauuu, a Takke UTOroBbIN pe3ynbTaT onepaunoHHON AesTeNnbHOCTU B AaHHOM OTYeTe NpeacTaBeHbl UCXoas U3
PaKTUYECKOTO ABWKEHUS AEHEXHbIX CPEACTB.

@PuHaHcoeble 00X00b! U ¢huHaHco8ble Pacxoobl

®rHaHcoBblE [OX0Abl U (PMHAHCOBLIE pacxobl BKMHOYAOT NpMObLING OT NepBOHAYanbHOro MPU3HaAHUA KPeauToB U
3aiMOB MO CTaBKaM HWXE PbIHOYHbIX, (PMHAHCOBbLIE pacxodbl MO Kpeautam u 3arimam, UHAHCOBbIE pacxodbl OT

amopTmU3aunn ANCKOHTa NO PUHAHCOBbLIM ob6s3aTenbCcTBaMm.

MpoueHTHble [oxoAbl/pacxofbl  OTPaXarlTCcsa C  UCMonb3oBaHMeM MeToda SMEEKTUBHOM [OXOLHOCTM MO
akTmBy/06A3aTenbLCTBY.

ocydapcmeeHHbie cybcuduu

rOCY,CI,apCTBeHHbIe Cy6CVI}JMVI OoTpaxatoTcsl No cnpaBeasIMBO CTOMMOCTM NPWU Hann4mm 060CHOBaHHOM YBEPEHHOCTN
B TOM, 4TO Cy6CM,D,VIF| 6y}J,eT nony4yeHa n KomMnaHusa BbINOMHUT BCE COOTBETCTBYOLLME YCNOBUA. FocyuapCTBeHHble
cy6cw:w|v|, CBA3aHHbIEe C I'IpVIO6p6TeHMeM OCHOBHbIX CpeacTB, BKIMKOYakoTCA B COCTaB AOJITOCPOYHbIX 06sa3aTenLCTB B
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KayecTBe goxoda OyayLiyx NepuoaoB U OTPaXkKaloTCsl B OTYETE O COBOKYMHOW NMPUBLINM Ha NPSIMOSIMHEHOM OCHOBE B
TeYeHMe OXNAAEeMOro CpoKa NoresHon cry6bl COOTBETCTBYIOLLMX aKTUBOB.

FocynapcTBeHHble cybeuaum OTHOCALIMECS K onpederieHHbIM 3aTpaTaMu, OTHOCATCA Ha Oyayuive nepuogbl n
OTpaxarTcs B OTYeTe O COBOKYMHOW Npubbinu 3a nepuon, HeobxoauMbIA AnS NPUBEOEHUS UX B COOTBETCTBUE C
3aTpatamu, KOTopble OHY NpeaHa3Ha4YeHbl KOMMeHCMpPoBaThb.

Bo3HazpaxdeHusi pabomHukam

Pacxogbl Ha 3apaboTHyto nNnaty, B3HOCHI B MEHCMOHHbLIN (OOHA 1 (DOHA, COLUMANbHOro CTpaxoBaHus, onnavnBaemMble
exerogHble oTnycka M GOMbHUYHBIE, NMPEMUN U HEAEHEXHble NbroTbl HAYUCMSITCS B TOM MNepuode, B KOTOPOM
COOTBETCTBYIOLLUME YCNYyrM oOKasbiBaloTCa paboTHukamu Komnavum. OT umeHn cBoux paboTHukoB Komnanus
BbIMNaynBaeT TaKkMe MEHCUOHHbIE B3HOCbI W BbIXOAHbIE MOCOOMSA, KOTOpble NpedycMOTpeHbl TpeboBaHWAMM
COOTBETCTBYHOLLEro 3akoHodaTenscTBa Pecnybnvku KasaxctaH. Takue nnaTexu OTHOCATCA Ha pacxoAbl No Mepe ux
BO3HUKHOBeHMWA. [lpn BbIxode Ha neHcuio paboTHuka, duHaHcoBble obasaTenbctBa KomnaHum npekpalyatores, u
BCE Mocreayolme BbiNfaTbl BbIWEAWNM Ha MEHCUI0O paboTHMKaM perynmpyloTcs rocy4apCTBEHHbIM U YacTHbIMM
HaKonWUTenbHbIMU NEHCUOHHBIMU (HOHAAMM.

Modoxo0HkIl Hasoz2

B HacTtoswen duHaAHCOBOM OTYETHOCTM MNOOOXOAHbLIA Harmor OTpaXeH B COOTBETCTBMM C 3aKOHOA4ATENbLCTBOM
PeCI'Iy6J'IMKVI KasaxcTtaH, ,D,eﬁCTBy}OLLI,VIM nnéo NpakTn4eckn BCTynMBLUMM B CUIy Ha OTHETHYH OaTy. Pacxogbl no
noAO0X04HOMY Hanory BKo4arkoT B cebs TeKylime N OTCpOYEeHHbIE Hanorm n oTpaxarTCd B OoT4eTe O COBOKyI'IHOﬁ
I'Ipl/l6bIJ'IVI, 3a UCKNK4YeHnemM Hanoros, CBA3aHHbIX C onepaunaMn, KOTopble OTpa)kaloTCcA B y4eTe B O4HOM UK pa3HbIX
nepmnogax HenocpeacTBeHHO B COCTaBe Kanutana.

Tekywuin Hanor npeacTtaenseT cobow cymmy, KOTOpPYyKW npegnonaraeTcs ynnaTutb B WMAM BO3MECTUTb U3
rocygapcTeeHHoro GrogxeTa B OTHOLIEHUM obnaraemMow npubbinm unun yobiTka 3a TeKylwuid 1 npoLusble Nepuoas.
Mpoyne Hanorn, KpoMe NOAOXOAHOTO Harnora, OTPaXalTCs B COCTABE NMPOYMX ONepPaLMOHHbIX PACXO40B.

OTCpOYEHHBIN MOJOXOAHBIN Hanor HaumcnseTca 6anaHcoBbIM METOA0OM 0693aTeNbCTB B OTHOLLEHUN NEePEHECEeHHOro
Ha ByayLive neproabl HanoroBoro yobiTka M BpEMEHHbIX Pa3HuL, BO3HUKAKOLWMX MexXay HanoroBorn 6a3on akTBOB U
06sA3aTensCTB M NX GanaHcoBOW CTOMMOCTbIO B (DMHAHCOBOW OTYEeTHOCTW. BanaHcoBas BenuyMHa OTCPOYEHHOro
Harora paccuYMTbiBaeTCA COMMacHO HaroroBblM CTaBkaM, TMPUMEHEHWe KOTOPbIX OXWAAeTcs B Mepuof
BOCCTaHOBMEHNS BPEMEHHbIX PasHWL, WM UCMOMb30BaHUS MEepPeHeCeHHbIX Ha OyAayliune nepuofbl HanorosbiX
yObITKOB. AKTVBbI MO OTCPOYEHHOMY MOAOXOAHOMY Harory B OTHOLLEHUWM YMeHbLuarwmx Hanoroobnaraemyo 6asy
BPEMEHHbIX PasHuL, 1 NepeHeceHHbIX Ha ByayLume nepuoapbl HanoroBbiX YObITKOB NPU3HAKOTCS MWL B TOM Criy4ae,
Korga CyLecTByeT [OCTaTOYHas BEPOATHOCTb Nomny4veHus B Oyayliem Hanoroobnaraemon npubbinum, kKotopas MoOXeT
ObITb YMeHbLLEHa Ha CYMMY TakuX BblYETOB.

HeonpepeneHHble HanoroBble no3vuum KomnaHuu OLEHMBAIOTCS PYKOBOACTBOM Ha KaXayl OTYETHyl AaTy.
O6s3aTenbCTBa, OTPaXaoLWMECs B OTHOLLEHUN HAMOroB, YYMTLIBAKOTCS B TEX CryyasXx, Korga pykoBOACTBO CYMTAET,
YTO BEPOATHO BO3HWKHOBEHWE OOMOSNTHUTENbHbBIX HaNoroBblX 0083aTenbCTB, ecnv HanoroBas no3vuus Komnanum
OyneT ocrnopeHa HarnoroBbIMW OpraHamu. Takasi OUeHKa BbIMOMHAETCS HAa OCHOBAHUM TOSMKOBAHMS HaroroBoro
3aKoHo4aTenbCTBa, AEWCTBOBABLUErO UMM MO CYLIEeCTBY BCTYNUBLUErO B CWMY Ha OTYETHyw adaty um nwoboro
M3BECTHOrO MOCTAHOBMEHUSA Cyda WM WHOrO pelleHusi no nogobHbiM Bonpocam. Ob6s3aTenbctBa no wtpadam,
NeHsIM 1 Hanoram, 3a UCKMYEHMEM Harora Ha nNpubbINb, OTPaXXarTCA HA OCHOBE HaWSyYLLEl OLEHKN PyKOBOACTBOM
pacxonoB, HEOOXOANMBIX ANsl YPerynmpoBaHust 0653aTenbCTB Ha OTYETHYO AaTy.

3 KnroueBble Oyxrantepckue oueHKU u npoceccnoHanbHble CYy)XAeHUs B NPUMEHEeHUN YYeTHOMN
NOSNIUTUKKN

KomnaHus ucnonb3yeT OLeHKM U AenaeT JAOoNyLEeHUs, KOTOpble OKa3biBaloT BMUSHUE HA OTpaXaemble B OTYETHOCTU
aKkTMBbl U 00si3aTenbCcTBa B TeyeHWe criegytollero ¢uHaHcoBoro roga. OUeHKM U CyXOeHusi noABeprawTtcst
MOCTOSIHHOMY KPUTUYECKOMY aHanu3y M OCHOBaHbl Ha MPOLLIIOM OMbITE PYKOBOACTBA W ApYrux (hakTopax, B TOM
yMcre, Ha OXWAAHWUSX OTHOCUTENbHO GyAyLUMX COOLITUIN, KOTOpbIE, KaK CYATaETCs, SABMNATCA 060CHOBAHHbLIMU B
CnoxwmBLUMXCA obcTosATEnbCTBaX. PYKOBOACTBO Takke WCMONb3yeT HEKOTOpble CyXOEeHWs, Kpome TpebytoLmx
OLIEHOK, B MpoLiecce NPUMEHEHNUs y4eTHOW mormuTukn. CyxaeHus, KoTopble OKasbiBalOT Haubonee sHauMTenbHoe
BMUSIHUE Ha TMOKasaTenu, OTPaKeHHble B (PUHAHCOBOW OTYETHOCTM, WM OLEHKM, KOTOpble MOryT MPUBECTU K
HeobXOAMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKM OanaHCOBOM CTOMMOCTM aKTUBOB W 06S3aTenbCTB B TevyeHue
creytoLLEero roga, BKMOYaoT CreaytoLume:

Cnpaeednueasi cmoumMocms 6uosio2u4ecKux aKmueos

OueHka cToMMoCTM BMONorMYyecknx akTMBOB OCHOBaHa Ha MOAEnNuU OVCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB. Ha
cnpaseannByo CTOMMOCTb BGMONOrNYECKNX akTMBOB MOXET MOBMNUSATL TOT bakKT, YTO (paKTMYecKne AeHEXHbIEe NOTOKM
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B Oyaywem OyayT oTnuMyaTbCs OT TEKYLEero mporHosa, Y4to O0OblMHO MPOWUCXOAUT B pesyrbTaTe 3HAYMTESbHbIX
N3MEeHEeHUN Mobbix hakTOPOB MNK AOMYLLEHWI, UCMOMb30BaHHbLIX B pacyeTax.

B uncno takux dakTopoB BXOAAT:

- pasHUUbl Mexay (akTUYeCKUMU LeHaMu U LEeHOBbIMW LONYLEeHUAMMU, WUCMOSIb30BaHHbIMU MPU OLEHKEe
YMCTOM CTOMMOCTU peanusaunm msaca 6p017|nepOB n anu;

*  W3MEHeHue B NPOAYKTUBHOCTM HECYLLEK;
*  HenpeABuAeHHble onepaunoHHble NpoGnemsl, NPUCyLLMe OTPaCcNEBON CrieLmduKe;

- N3MEHEeHNA B YpPOBHE MPOWM3BOACTBEHHbIX 3aTpaT, pacxodoB Ha nepepa60TKy n peanusauunio npoaykumn,
CTaBkaxX OUCKOHTUpPOBaHUA W« OOMEHHbIX KypcoB, KOTOpble MOryT oTpuuaTtesnibHO noBNMUATbL Ha
cnpaBegnueyto CTOMMOCTb OMONOrnYecKnx aKTMBOB.

Hwxe npeacTaBneHbl OCHOBHblE AOMYLLEHUS MO OMONOrMYeckMM akTMBam Ha OCHOBE MOAenu AONCKOHTUPOBAHHbIX
AEeHEXHbIX MOTOKOB:

*  nnaHupoBaHue 3aTpaT KoMnaHum Ha Kaxaown cTaguuv BblpallyBaHus GpoinnepoB OCTaHETCS NMOCTOSIHHbIM Ha
Oyaywime nepuopgpl;

- B ob6beme npon3eoacTea AU, HeCyLleK He 6y,u,eT CyLleCTBEHHbIX N3MEHEHUN;

"  CcTaBKa AWUCKOHTUMpoBaHWs B pa3mepe 12.01%, ucnonb3yemasi kak cpegHeB3BeLLEeHHas CTOMMOCTb kanuTana
[0 HanorooGnoXeHWsi C WCMOMb30BaHWEM [aHHbIX 3apercTpUpoBaHHbIX Ha Oupxe KOMNaHui no
(hMHAHCOBBLIM NokKasaTensm B MHAYCTPUU;

=  UeHa Ha WHKybaTopHOEe ANLO HaxoouTCA B CYLLECTBEHHOM COOTHOLLUEHWM C LEHOM Ha nuweBoe SANLo B
cymme 44.4 TeHre, nponssoammoe KomnaHven.

PyKOBO,EI,CTBO onpefenuno, 4YTo pacyeTbl BO3MELLAEMOW CTOMMOCTU SIBRSIOTCS Hanbonee YyBCTBUTEIIbHbIMU K
N3MEHEHNAM TaKunx ,D,Oﬂyu.l,eHVIVl, Kak o6bembl npoun3BoacTea AU, nNiaHWpoBaHWe 3aTpaT U UeHbl Ha 6p0171nepHoe
MSICO U snua. PyKOBO,EI,CTBO cuntaeT, 4YTto Noboe 060CHOBAHHO BO3MOXXHOE M3MEHEHME KIH4YeBbIX ,D,OHyU.lEHVIVI He
BbI30BET Kakoe-nmbo cyuieCtBeHHOe naMeHeHne crnpaeenMBon CTOMMOCTH OMONOrNYeCcKnx akTMBOB.

llepeoHayanbHOe npusHaHue onepauut? CO C8s13aHHbIMU CMOpPOHamu

B xoge obbiyHOM AeATenbHOCTM KoMnaHus ocylecTBnseT onepawmmn co CBsi3aHHbIMU CTOpoHamu. B cooTBeTcTBUM C
TpeboBaHnamn MCBY 39 dwuHaHCcOBbIE WHCTPYMEHTBI AOSMKHbI MEPBOHAYarnbHO OTpaxaTbCs MO CrpaBeanvBoOn
ctoumoctu. [pu onpegeneHun pakTa, oueHMBANUCL NM TakMe ornepauuu MO PbIHOYHBIM UMW HEPBIHOYHBIM
NPOLIEHTHbIM CTaBkaM, Npy OTCYTCTBUM aKTMBHOIO PblHKa NO TaknM onepaumsm NpUMEHSTCS NpodeccuoHanbHble
cyxaeHnsi. OCHOBOW Takoro Cy>aeHus CIy>XuT LieHoobpa3oBaHMe no onepaumsm nogobHoro Tuna ¢ HeCBS3aHHbIMU
CTOPOHaMU 1 aHann3 adEKTUBHON NPOLIEHTHON CTaBKu.

Cpoku none3Holi ciyx6bl OCHOBHbIX cpedcme

KomnaHus npoBOAMT OLEHKY OCTaTOYHbIX CPOKOB TMOME3HOW CryXObl OCHOBHbIX CPEACTB B KOHLE KaXaoro
bUHaAHCOBOro rofa, ecnv B Npeablaylime y4eTHbIE OLEHKM BHOCATCS U3MEHEHUS U TakUe U3MEHEHMWS OTpaXaloTcs
KaK M3MEHeHMs1 B y4YeTHbIX oueHkax B cooTBeTctBuM ¢ MCBY 8, «OcHogHbie npuHyumnbl y4emHol noaumuku,
U3MEHEHUS y4emHbIX OUEHOK U OWUBOKY.

Hanozoeoe 3akoHodamenbcmeo

HanoroBoe, BanoTHOE U TaMOXeEHHOEe 3akoHofaTenbCcTBO Pecny6nukn KasaxctaH gonyckaeT BO3MOXHOCTb PasHbIX
TONKOBaHWUMN.

Cnpaeednueasi cmoumMocms hUHaAHCOBbIX UHCMPYMEHINO08

CnpaBegnmeasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET KOTMPOBKA Ha aKTUBHOM PbIHKE,
onpegensieTcs NocpeacTBOM pasnUYHbIX METOAMK OueHKM. KomnaHus ucnonb3yeT CBOWM CyxXaeHus Ans Bbibopa
MeTOOB U [OMyCKaeT CyXAEHWs!, KOTOpble, rMaBHbIM 0GPa30M, OCHOBaHbI Ha PbIHOYHBIX YCIOBUSIX, HabnogaeMblx
Ha OTYeTHyto AaTy.
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4 OcHOBHble cpeacTBa

Hwxe npegcrasneHo aBmxeHne ©6anaHcoBOl CTOMMOCTM OCHOBHbIX cpeacTs:

3emnsa HesaBep-
B 3paHuan MawuHbl 1 TpaHcnop LIEeHHOoe
B mbicsiyax kasaxcmaHCcKux cobcTBe Coopyxe 060pyﬂ0- -THble cTpouTenb
meHee H-HOCTU HuUA BaHue cpeacTBa I'Ipo‘me -CTBO UToro
Ouetka Ha 1 sHBapst 2009r. 2,164 1,760,983 440,265 90,319 27277 1,194,834 3,515,842
HakonneHHbI nsHoc - (69,186) (59,565) (15,269) (3,043) - (147,063)
Banaxcosasn cToumocTs Ha 2,164 1,691,797 380,700 75,050 24,234 1,194,834 3,368,779
1 auBaps 2009 r.
MocTynnexns - 46,014 8,617 5,171 6,957 320,764 387,523
BbibbiTuS - (66,167) (6,002) (5,703)  (1,122) (66,758)  (145,752)
MepemelleHus - 705,615 574,938 5,886 10,789  (1,297,228) -
WaHoc - (72,381) (72,584)  (15,579)  (3,896) - (164,440)
Banancosas cToumocTL Ha 31 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
Aeka6ps 2009 r.
OueHka Ha 31 aekabps 2009 r. 2,164 2446445 1,017,818 95,673 43,901 151,612 3,757,613
HakonneHHbI n3Hoc - (141,567) (132,149) (30,848) (6,939) - (311,503)
SANAHCORaA CTOMMOCTE Ha S 1 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
[eka6ps 2009 r.
MocTynnenus - 30,867 44,450 14,984 41,248 318,560 450,109
BbibbiTuS 2,112)  (57,727) (1,938) (3,904) (475) - (66,156)
WaHoc - (81,224)  (120,854)  (16,877)  (9,614) - (228,569)
Banaxcosas croumocTs Ha 31 52 2,196,794 807,327 59,028 68,121 470172 3,601,494
aeka6ps 2010 r.
OueHka Ha 31 nexabps 2010 T. 52 2,419,585 1,060,330 106,753 84,674 470,172 4,141,566
HakonneHHbI nsHoc - (222,791) (253,003) (47,725) (16,553) - (540,072)
Banaxcosas croumocTs Ha 31 52 2,196,794 807,327 50,028 68,121 470472 3,601,494

Aeka6ps 2010 r.

Mo coctosiHmio Ha 31 aekabps 2010 r. knacc «HesaBepLUeHHOE CTPOUTENLCTBO» B OCHOBHOM MpeacTtaBnsieT cobon
LeHTPanbHbIA CaHMNPOMYCKHUK CTOMMOCTbI0 32,198 ThICAY TeHre, CTPOUTENBLCTBO MNTUYHUKOB NSl PEMOHTHOMO
MonogHsika Ha cymmy 306,739 ThiC. TEHre, PEKOHCTPYKUMS OEWCTBYHOLIMX NTUYHUKOB Ansi OpoWnepoB Ha Cymmy
87,662 TbIC. TeHre, 3aTpaTbl NO NPOeKTy pacwupeHns o 25,000 ToHH B rof, NPOEKTHO M3bicKaTenbHble paboThl,
TEXHUYECKYD MoaaepxKy Ha obwyw cymmy 14,004 Thicay TeHre. KanuTanusmMpoBaHHbLIA MPOLEHTHBIA pacxon,
cocTtaBun 12,338 TbicAY TeHre, cTaBka Kanutanusauum no 3arvmMmam HapogHoro 6aHka ot 16% £o 19.5 % rogoBbix,
no 3armam KasArpo®uHaHc 13,58% rogoBbix.

5 bBuonorun4yeckume akTuBbI

KoMnaHus 3aHumaeTcs BblpawyBaHuem OponnepoB Ans obecneyeHusi pasnuuHbix noTpebutenein. Hwuxe
npeAcTaBneHo NpubnmanTenbHoe KOnMM4ecTBO MPOAYKTUBHBLIX (POAMTENbCKOE CTafo) v notpebnsembix (Gpornepsb)
Buonornyeckux akTMBOB B Thica4yax ronos Ha 31 gekabps 2010 n 31 gekabps 2009 rr.:

MpoAaykTUBHLbIE MoTpebnsiemble

6uonorunyeckue akTmBbl 6uonormyeckue akTMBbl

(poAauTenbckoe cTaao) (6pownnepsbi)

2010 r. 2009 r. 2010 r. 2009 r.

Kypbl-HecyLkn 84 93 - -

MeTyxun 8 9 - -

Bponnepesl - - 860 658
OO0LLee KONUYeCcTBO bMONoOrMYecKux

aKTuBoB 92 102 860 658
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Cmpamezus ynpaesieHuUsi puHaHCO8bIM PUCKOM

KomnaHus noaBepxeHa (bVIHaHCOBbIM puUckam, BO3HUKaKOLWMM BcCneacrtene M3MEHEHUN LEeH Ha MSCO NTuubl.
KomnaHus He npegnonaraet, 4YT0 UeHbl Ha MACO NTUUblI CyUWeCTBEHHO CHU3ATCA B O603pI/IMOM 6y,qyu.;eM, n
BCreacTBMe 3TOro He 3aknk4yana gepmBaTtuBHbie UK Npo4ne Aoroeopa C uernblo ynpasneHna pUCKOM CHUXEeHUA LeH

Ha MACO NTuubl.
aKTUBHOM yrnpaBfeHUn (UHaHCOBbLIM PUCKOM.

KomnaHus perynsipHo o603peBaeT LieHbl Ha MSICO NTWLbl NMPU PacCMOTPEHUN HeoGXoaAMMOCTU B

3a roa, 3akoHumBwnca 31 gekabpsa 2010 roga, Komnanus npoussena 12,029 Teicaum kunorpamm Msica NTuubl m

cybnpoaykToB (2009 r.: 10,422 TbiCcAYM KMMOrpamMm).

Hwuxe npenctasfieHO ABMXeHne OnonornYyecknx akTUBOB:

MpoAayKkTMBHbIE

MoTpe6Gnsemble Guonoru4yeckue
6uonorun4yeckue aKTUBBbI UToro
aKTMBbl  (poguTenbckoe 6uonoruyec-
B mbicsyax KazaxcmaHckux meHae (oponnepbi) cTano) KUX aKTUBOB
BanaHcoBasi ctommocTb Ha 31 aekabpsi 2009 r. —
no crnpasensiMBo CTOUMOCTU 67,202 154,077 221,279
MpuobpeTteHne ubINNAT (Kyp) - 53,415 53,415
BbiBeaeHve (pa3aMHOXeEHME) Kyp U3 pOOUTENBCKOro
cTaga 557,205 - 557,205
M3meHeHne cnpaBenmMBoO CTOMMOCTU 3@ BbIYETOM
pacxogoB no cobITy 3,374,348 (21,750) 3,352,598
CHmxeHue BcrneacTeue 3abos (3,758,390) (13,787) (3,772,177)
M3meHeHne cnpaBegnmMBov CTOMMOCTU BMONOrM4eckux
aKTuBOB 173,163 (35,537) 137,626
BanaHcoBas ctoumocTb Ha 31 aekabpsa 2010 r. —
no cnpaBeAsiMBoON CTOMMOCTU 240,365 171,955 412,320
6 [Mpoume gonrocpouHbie aKTUBbI
B mbicsuax KazaxcmaHCKUX meHae 2010 . 2009 r.
ABaHCbI, BblAaHHbIe NoA NOCTaBKy OCHOBHbIX CPEACTB 147,514 -
[eHexHble cpeacTBa ¢ OrpaHUYEHUEM MO CHATUIO 43,431 -
[onrocpoyHble 3anachbl 15,195 13,544
HonrocpoyHas nebutopckasa 3agomKeHHOCTb MO peanvM3oBaHHbIM 12729 )
KBapTUpam ’
HemaTtepuanbHble akTuBbI 4,869 5,704
Mpoyast gonrocpoyHasi oebutopckas 3a40SMKEHHOCTb 18,140 10,417
WToro npoune gonrocpoyHbie akTUBbI 241,878 29,665

D,OJ'IFOCpO‘-IHbIe 3anachbl npegcraBnarT coboli 3anachl, He ncnonb3yemMble B Te4eHne roga.

ABaHCbl, BblAaHHbIE NO4 NOCTaBKy OCHOBHbIX CpencTB, NpeacTaBnAT cobon npegonnaty no oGopynosaHmo ana

BbIpalLMBaHKs U OTKOPMa PEMOHTHOIO MosloaHsika 1 Gpoinepos no NuauHry ¢ AO «KasArpo®uHaHe».

7 3anacbl

B mbicsiyax KazaxcmaHCKUX meHae 2010 r. 2009 r.
Cblpbe 1 MaTepuansl 492,165 305,868
[oToBasi npoaykuus 24,365 30,656
3a BblYETOM pe3epBa No yCTapeBLUUM 3anacam (8,133) (5,217)
WUTtoro 3anacsl 508,397 331,307
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8 [debGutopckas 3af40MmKeHHOCTb

B mbicsuax Ka3axcmaHCKUX meHzae 2010 r. 2009 r.
[ebutopckas 3a00mKEHHOCTb NO OCHOBHOW AeATENbHOCTU 63,013 33,077
Hebutopckas 3a00mKEeHHOCTb CBA3aHHbIX CTOPOH 67,522 18,167
3agomkeHHOCTb NO NpeaocTaBeHHbIM KOMMYHarnbHbIM yCryram 6,470 11,931
Utoro chuHaHCOBLIE aKkTUBbI B COCTaBe AeOUTOpCKOMN
3a40MKEeHHOCTU 137,005 63,175

ABaHCbI NOCTaBLMKaM 109,969 77,719
HOC k Bo3meLleHnto - 17,277
3agomkeHHoCTb paboTHUKOB 2,297 8,713
[MpegonnaTa no Hanoram 9,681 12,245
Pacxogbl 6yaywmnx nepnogos 2,533 3,410
MuHyc: pe3sepBbl nog obecueHeHne (19,487) (9,178)
Utoro ne6uTtopckasa 3afomKeHHOCTb 241,998 173,361
[ebuTopckasn 3a00/mKeHHOCTD BbipaXXeHa B CriedyoLnx BantoTax:

B mbicsiyax KazaxcmaHCKUX meHae 2010 . 2009 .
TeHre 232,487 164,701
Espo 7,181 8,331
Py6nn 2,330 329
UToro pnebuTtopckas 3afomKeHHOCTb 241,998 173,361
Hwxe npeacrtaBneHo namMeHeHue B pe3epBax nog obecueHeHne Aebutopckon 3ag0mKeHHOCTH:

B mbicsiuax Ka3axcmaHCKUX meHae 2010 r. 2009 r.
Pe3epB nop obecueHeHue Ha 1 AHBaps 9,178 6,208
Pe3seps nog obecLeHeHne B TeveHue roga 10,309 2,970
BoccTtaHoBneHne pesepsa nog obecLieHeHne B TeyeHne roga - -
Pe3epB nop obecueHeHue Ha 31 gekabps 19,487 9,178
9 [leHeXHble CpeAcTBa U UX IKBUBANEHTbI

B mbicsiuax KazaxcmaHCKUX meHae 2010 r. 2009 r.
[eHexHble cpeacTBa Ha DaHKOBCKMX cyeTax — B TeHre 140,979 114,257
[eHexHble cpeacTBa Ha AenO3UTHbIX CYeTax — B TEHre 406,569 -
[leHexHble cpeacTBa B Kacce 15,154 4,963
UToro aeHexHble cpeacTsa U UX IKBUBANEHTbI 562,702 119,220

Bce ocTtaTtku Ha GaHKOBCKMX CYeTax He ABMAKTCA npocpoYeHHbIMU nnn obecueHeHHbIMN.

10 AKUMOHEepHbIN KanuTan

31 pekabps 2010 r.

31 pnekabps 2009 r.

B mbicsidax KazaxcmaHCKUx meHee KonuuyectBo Cymma KonuyectBO Cymma

MpocTble akuum B obpaLleHnm 166,200 237,948 166,200 237,948
MpuBMnernpoBaHHble akumum 25,200 36,079 25,200 36,079
OMUCCUOHHbIV YObITOK - (28,208) - (28,208)
UToro akumMoHepHbIN KanuTan 191,400 245,819 191,400 245,819

Mo coctoaHuio Ha 31 gekabpsi 2010 roga BCce NPUBUIENMPOBAHHbLIE U pPa3MELLEHHbIE MPOCTble akumMuM Obinv

MOJTHOCTbLIO Oonjia4vyeHsobl.
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Memoduka u pac4yem 6anaHcoeoli cmouMocmu npocmol u npueusie2upoeaHHoOU aKyuu
1. BanaHcoBasi CTOMMOCTb OAHOW MPOCTOW aKuMM paccunTbiBaeTCs No hopmyne:

BVcs = NAV / NOcs, roe

BVcs —  6GanaHcoBasi CTOMMOCTb OOHOWM NPOCTOW akuMKn Ha aTy pacyeTa;
NAV  —  yucTble akTMBbI 4518 NPOCTbIX aKUUn Ha AaTy pac4yeTa;
NOcs —  KONMYecTBO NPOCTbIX akUMIi Ha AaTy pacyeTa.

YucTble akTMBbI Anst NPOCTbIX aKuMiA paccunTbiBatoTcs no dopmyne:
NAV = (TA-1A)-TL - PS, raoe

TA —  aKTuBbI B OT4eTe O (PUHAHCOBOM MOMIOXEHWUN Ha AaTy pacyeTa;

1A HemaTepuarnbHble aKTUBbI B OTYETE O (PMHAHCOBOM MOJIOXKEHWM Ha ATy pacyeTa;

TL o6sA3aTenbCcTBa B 0T4ETE O (PUHAHCOBOM MOMOXEHUN Ha AaTy pacyeTa;

PS canbdo cyeta "ycTaBHbIA KanuTarn, MpuBUNErMpoBaHHble akumn" B oT4yeTe O (PUHAHCOBOM
NonoXeHun Ha AaTy pacyeTta.

Hwxe npegcraeneH pacyet ©6anaHcoBOl CTOMMOCTU O HOW NPOCTON aKkunu:

2010 . 2009 r.
AKTUBBI, TbIC. TEHTE 5,588,312 4,433,539
HemaTepunanbHble akTUBbI, TbIC. TEHre 4,869 5,704
Obs3aTenbCTBa, ThiC. TEHIE 2,108,868 1,788,294
MpvBMNerMpoBaHHble akLmK, ThiC. TEHTE 36,079 36,079
HYucmbie akmuebi 3,438,496 2,603,462
KonnyectBo NpoCTbIX akuuiA, LUT. 166,200 166,200
BanaHcoBasi CTOUMOCTb NPOCTOMN aKUUU, TeHre 20,689 15,665

2. banaHcoBas CTOMMOCTb OLHOW MPUBUIIErMPOBAHHON aKLMN paccumTbiBaeTCsi No opmyrne:

BVPs1 =EPC/ NOps1, roe

BVps1 — 6anaHcoBasi CTOMMOCTb OOHOM NPUBUNErMPOBAHHON akLuW Ha AaTy pacyeTa;
NOpsi —  KONMMYECTBO NMPUBUMETMPOBaHHbBIX aKUMI Ha AaTy pacyeTa;
EPC - kanutan, npuHagnexalmn gepxartensim npMBMNernpoBaHHbIX akuuid Ha AaTy pacyeTa;

Kanutan, npuHagnexalumn gepxatensam npyBunernpoBaHHbIX akLumin, paccymTbiBaeTcs no opmyne:

EPC = TDpst + PS, roe:

TDps1 — CYMMa HaYuUCIEHHbIX, HO He BbIMNnaveHHbIX AMBUAEHAO0B MO NPUBUIIENMPOBAHHBLIM akLMsM (canbgo
cyeTa "pacuyeTbl C akuuoHepamu (auBuaeHabl)") Ha gaTy pacyeTa. B pacyete He yuuTbiBatOTCSH
AVBUAEHbl MO MPUBUIErMPOBAHHLIM aKLUUsIM, KOTOpble He BbIMfavyeHbl Mo NpUYMHE OTCYTCTBUS
aKTyarnbHbIX CBEAEHUI U PEKBU3UTOB MX AepKaTenen.

Hwxe npegcrtaBneH pacyet ©anaHcoBOW CTOMMOCTM O HOW NPUBUNETNMPOBAHHON aKUNW:

2010r. 2009 r.
Kanutan, npyHagnexaiwmn gepxatensam npuBMnermpoBaHHbIX akLui,
ThbIC. TEHTE 36,079 36,079
KonnyecTtso npmBuierMpoBaHHbIX akuun, LWT. 25,200 25,200
BanaHcoBas cTOMMOCTb NPUBUNETMPOBaHHON aKLUKU, TEHre 1,432 1,432
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Mpu6binb Ha akyutro

Hwxe npeacTaBneH pacyeT NpMObLINKM Ha akumio (Ga3oBoii U pa3BOAHEHHOW):

2010r. 2009 r.
Mpunbbink 3a nepuof, ThiC. TEHre 1,237,096 235,097
MpocTble akumn B obpalleHuu, L. 166,200 166,200
Mpubbinb Ha akuuio (6a3oBas u pa3BoAHEHHasl), B TeHre 7,443 1,415
11 KpeauTbl n 3anmbl
B mbicsiuax Ka3axcmaHCKUX meHae 2010 . 2009 r.
KpaTkocpoyHble kpeanTbl 1 3aiMbl 41,554 883,406
HauuncneHHble NpouUeHTbI 50,646 16,384
Nmozo kpamkocpoYHbie Kpedumbl U 3aliMbl 92,200 899,790
[lonrocpoyHble KpeauThbl U 3anMbl 1,230,096 551,387
Mmozo donzocpoyHbie Kpedumbli u 3aliMbl 1,230,096 551,387
UToro kpeAuTbl U 3aUMbI 1,322,296 1,451,177

HapodHbiti baHk

23 anpensa 2010 KomnaHusa nonHOCTLIO Noracuna 3agomKeHHOCTb Mo KpeauTHbIM nnHuamM KC-108 n KC-137 nepeq
HapogHbim BaHkom 3a cyeT 3aeMHbix cpeactB AO KasArpoduHaHc nomnyyeHHbix no gorosopy Ne VKO-4/22-10 Ha
peduHaHCUpoBaHWe CCyQHOM 3a0JIKEHHOCTU.

KaszAepo®uHaHc

5 anpena 2006 roga KomnaHusa 3akniouuna kpeguTtHoe cornaweHne ¢ AO  «KasArpo®uHaHe» («Kpegut
KasArpo®uHaHc 1»). [lo gaHHomy cornaweHuio KomnaHus nonyyuna kpeaut B cymme 127,788 Thbicay TeHre.
Kpeant KasArpo®uHaHc 1 nognexuT noraweHunto B nepuog ¢ mapta 2007 roga no anpenb 2013 roga Ha rogoson
ocHoBe. CTaBka BO3HarpaxxgeHvs no 4orosopy 3avimMa coctasnseT 4% rogosbix. ApdeKTnBHaA NPoLEeHTHas cTaBka
no kpeanty KasArpo®uHaHc 1 no coctosiHmio Ha 31 gekabpsa 2009 roaa coctaBuna 12.55% rogoBbix.

1 pekabpsa 2006 rogma Komnanusa 3akmioumna kpegutHoe cornaweHne ¢ AO  «KasArpo®uHaHe» («Kpegut
KasArpo®uHaHc 2») Ha cymmy 122,402 Teicay TeHre. Kpeaut KasArpo®PuHaHc 2 nognexuT noraweHvto B nepuog ¢
masi 2007 roga no maw 2013 roga Ha rogoBoi ocHoBe. CTaBKa BO3HarpaxzaeHus no Joroeopy 3anma coctasnseT 9%

rogoBbIX. AhekTNBHASA NPoLEHTHas cTaBka no kpeanTy KasArpo®PuHaHe 2 no coctosiHuio Ha 31 aekabps 2009 roga
cocTtaBuna 12.28% roaoBbiXx.

2 mapta 2010 roga 6bino 3akntoveHo Cornawenve ¢ AO KasArpo®uHaHc (KAP) Ha obuyto cymmy 2,643,455 Thicay
TeHre. Cymma cocuHaHcmpoBaHusa Komnanuel coctaBuna 254,332 Teicad TeHre. Cymma 3avima 2,389,123 Tbicau
TeHre OyaeT ncnonb3oBaTbCs:

= B Buae 3arnma go 460,069 Tbicay TeHre Ha CTPOUTENBLCTBO HOBbIX Y PEKOHCTPYKLIMIO CTapbIX MTUYHMKOB;

= B Buage 3arma go 947,905 Tbicay TeHre Ha pedunHaHCMpOBaHNE TEKyLLEe CCyaHOW 3a00IPKEHHOCTU nepesn
AO HapogHbiin baHk KazaxctaHa;

= B BuAe nuavHra go 981,149 Teicsy TeHre Ha nNpuobpeTeHne obopyaoBaHus NTuuedabpukm.

KoHTpakT 6bin 3aknioyveH Ha cregylolmx YCroBUSAX: OTCPOYKa MO BbiMiate OCHOBHOMO [ofira CPOKOM Ha 2 roaa,
OTCpOYKa MO BbiNMaTe BO3HarpaxaeHus cpokom Ha 1 roa. LleneBbiM HazHauyeHMEM KOHTpakTa siIBNsieTcs peannsaums
MHBECTULMOHHOIO npoekTta «PacwupeHne gencreytowen ntuuedabprkn go 20,000 TOHH MsiconpoayKummM B rogy.
3anor no 3gaHuam u coopyxeHusiM, obopyaosanuto u 100% akuuii MNruuedabpukm LOMKEH COCTaBUTb HA CyMMY He
mMeHee 120% OT cymMMbl 3aiMa nalOC CyMMma MpeanosiaraeMoro rofoBOro BO3HArPaXXAeHUs U rapaHTum
KOMMepuyeckoro 6aHka.

15 mapta 2010 roga 3akntodeH Oorosop 3anma Ne VKO-4/22-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 947 906 Thic.
TeHre Ha peduHaHcupoBaHWe Tekyllen ccyaHon 3aporkeHHocTn nepen AO «HapogHein baHk KasaxcrtaHa», co
CPOKOM roralleHne OCHOBHOro gomnra exerogHo B nepuog ¢ 01 no 10 moHsa 2012 roga no 10 mioHa 2017. CraBka
BO3HarpaxaeHusi No JoroBopy 3anma cocTtaBnsieT 6% rogoBbix. ddeKkTMBHaa NpoLEeHTHas cTaBka No AOroBopy
14.26%, c oTcpouKon BbinnaTbl Bo3HarpaxaeHus o 17 anpensa 2011 ropa.
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28 anpens 2010 roga 3akntodeH [oroeop dumHaHcoBoro nuamHra Ne VKO-4/24-10 ¢ AO «KasArpoduHaHc» Ha
cyMmmy 765,579 TbicAY TeHre Ha NocTaBky 060opyaoOBaHUs ANs BblpallMBaHUSA 1 OTKOpMa Bponnepos, CPOK NOMNEe3HON
cnyxbbl koToporo coctaenset 8 net. lMpogasuom obopypoBaHus BeicTynaeT Big Dutchman International GmbH
(FCepmanuns). CtaBka BO3HarpaxgeHus no nuaunHry 6% rogosbix. Cpok nuanHra - oo 10 mapta 2018 ropa. Cymma
copuHaHcmpoBaHusa KomnaHuen coctaBuna 114,837 Tbhicay TeHre. [lorawleHve OCHOBHOrO gonra no nu3vHry B
cymme 650,742 Thicay TeHre 6ygeT nponsBoanTbes exerogHo B nepuod ¢ 1 no 10 mapta. OTcpoyka Mo norawieHuto
OCHOBHOrO Jorra cocTaBnsieT 2 roaa.

5 mas 2010 roga 3akntoveH [orosop cdumHaHcoBoro nuanHra Ne VKO-4/25-10 ¢ AO «KasArpo®uHaHc» Ha cymmy
217,851 TbicAY TeHre Ha npuobpeTeHne obopydoBaHWs ONs MHKyGaTopa, CPOK MOMe3HOWM CryxObl KOTOPOro
coctaBnsger 8 net. [lpopaBuoM o6opynoBaHusi BbicTynaeTr Pas Perform B.V. (Hugepnangel), CtaBka
BO3HarpaxaeHus no goroopy 6 %. Cpok nusmHra - o 10 mapta 2018 roga. Cymma coduHaHcmpoBaHus KomnaHuen
cocTtaBuna 32,678 Teicay TeHre. lNoraweHne ocHoBHOro gonra B cymme 185,174 Teicay TeHre byaeT npon3BoanTbCA
exerogHo B nepuog ¢ 1 no 10 mapta. OTCcpoyKa No raleHno OCHOBHOIO Jofnra CocTaBnseT 2 roga.

26 wona 2010 roga sakmntoveH [orosop 3anma Ne VKO-4/28-10 ¢ AO «KasArpo®uraHcy» Ha cymmy 132 989 ThiC.
TEHre Ha CTPOUTENBbCTBO HOBbLIX U PEKOHCTPYKLMIO AEWCTBYHOLLIMX NMTUYHMKOB, CO CPOKOM MOralleHWe OCHOBHOMO
Jonra exerogHo B nepuoa ¢ 26 mapta 2012 roga no 26 mapta 2017. CtaBka Bo3HarpaxaeHus no AoroBopy 3anma
coctaBnsgeTr 6% rogoBbix. OddeKkTnBHaa MpoueHTHad cTaBka no pgorosopy 14.2 %, ¢ OTCpouKkoW BbiMnaThbl
Bo3Harpaxgenus go 20 nonsa 2011 roga.

04 oktabpsa 2010 roga 3akntoveH Jorosop 3anma Ne VKO-4/31-10 ¢ AO «KasArpo®uHaHe» Ha cymmy 70 000 ThiC.
TEHre Ha CTPOUTENbCTBO HOBbLIX U PEKOHCTPYKLMIO OEWCTBYHOLLUMX MTUYHMKOB, CO CPOKOM MOralleHWe OCHOBHOMO
gonra exerogHo B nepuog ¢ 4 mapta 2012 roga no 23 anpens 2017. CtaBka Bo3HarpaxaeHus no AOroBopy 3anma
coctaBnsetr 6% rogoBbix. OdpekTuBHas npoueHTHad cTtasBka no gorosopy 14.0 %, c OTCpo4KoW BbINMAaThbl
BO3HarpaxaeHus ao 5 Hos16psa 2011 roga.

5 Hos16psa 2010 roga 3akntoyveH [oroeop 3ariMa Ne VKO-4/32-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 115,000 ThIC.
TEHre Ha CTPOUTENbCTBO HOBbLIX U PEKOHCTPYKLUIO AEWCTBYIOLLUMX MTUYHMKOB, CO CPOKOM MOrallieHWe OCHOBHOMO
Jonra exerogHo B nepuog ¢ 5 mapta 2012 roga no 23 anpens 2017. CtaBka Bo3HarpaxkaeHusl no AOroBopy 3anma
coctaBnsgeTr 6% rogoBbix. OddekTnBHaa npoueHTHad cTaBka no pgorosopy 14.0 %, ¢ OTCpoukon BbinnaThbl
Bo3HarpaxaeHus ao 30 ceHTsabpsa 2011 roga.

OnpepneneHHble OCHOBHble cpeactBa Ha cymmy 1,975,009 Thicay TeHre npefocTaBfieHbl B KavyecTBe 3aroroBOro
obecneyveHns No kpeamuTam nonyyeHHsiM ot KasArpoduHaHc.

BbinyuweHHble obnuzayuu

13 1 28 Hos16pss 2008 ropga KomnaHuelt 6binm BbinyLeHbl obnvraummn ¢ gaton norawexuss 5 Hosi6pst 2013 ropa.
MpoueHT pasmelyeHuss obnuraummn coctaensieT 18%, rogoBasi KynoHHasi cTaBka no obnurauusm coctasnset 14%,
BbliNnatel OyayT npou3BoAMTbCSA Ha nonyrogoBon ocHoBe. Llenb amuccun obnurauuii  3aknioyaeTcs B
(PUHAHCMPOBAHUUN MHBECTULIMOHHOM NporpammMbl Komnaxum.

CK Nuanur (BTA Opukc)
B okta6pe 2010 roga BTA Opukc JuanHr nepemmeHoBancs B CK JInsuHr.

16 masa 2008 roga KomnaHus 3akntouunna gea KpeantHbix cornawenuns ¢ AO «BTA Opukc» B doopme hUHAHCOBOro
nmauHra («PMHaHCOBLIV NU3WHM») Ha cymmbl 14,900 Teicay TeHre 1 17,941 TbicAY TeHre CO CPOKOM MoralleHus Ao
20 wrona 2011 roga n 20 ceHTabpsa 2011 roga cooTBeTCTBEHHO. APEKTUBHASA NPOLIEHTHAs CTaBka Mo JOroBopam
¢uHaHcoBoro nuanHra coctaenset 19% rogoBbix. BosHarpaxgeHne no (UHAHCOBOMY FU3MHTY BbIMNaynBaeTca
exemecsvHo. Llenbio npyBneveHns prMHaHCOBOro NM3nHra ABnseTca npuobpeTeHne MalimH 1 06opyaoBaHMS.

29 mapTta 2010 roga Komnanus 3akntounna kpeguTHoe cornaweHne ¢ AO «BTA Opukc» B dhopMe hMHAHCOBOrO
nuauHra («®MHaHCOBBIN NU3NHIY) Ha CyMMbl 5,268 TbiCAY TeHre co Cpokom norawenust o 25 anpenst 2013 roga.
OdpekTMBHAst npouLeHTHas CcTaBka Mo JoroBopam uHaHcoBOoro nu3uHra coctaBnseT 20% rogoBbix.
BosHarpaxaeHne no MHaAHCOBOMY FNU3WHIY BbIMNaynBaeTcs exemecsyHo. Llenbio npuBneyeHus ¢uHaHCOBOroO
nusunHra aensetcs npuobpeteHne mawmH NA3 3302-216.

BanaHcoBasi cTOMMOCTb KpeauToB M 3aimMoB Ha koHel 2010 u 2009 rr. npubnunanTenbHO paBHa UX cripaBeanvMBomn
ctonmoct. CnpaBegnuBasi CTOMMOCTb OCHOBaHa Ha [OBWXEHUW [OEHEXHbIX CPeACTB, OUCKOHTUPOBAHHOM C
MCMNONMb30BaHNEM CTaBKM, OCHOBAHHOW Ha CTaBKe KPeauToB M 3aiMoB B pa3mepe 15%roaoBbix.

Hdoxoabl 6yaywmnx nepyonos

Mo zanmam NeVKO-4/22-10, VKO-4/28-10, VKO-4/31-10, VKO-4/32-10 nonyyeHHbim oT AO «KasArpo®uHaHey,
onucaHHbIX Bbiwe, KomnaHus npusHana goxoapl 6yaywimnx nepmonos B cootBeTcTBUM ¢ MCBY 20 1 MCBY 39 Ha
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cymmy 174,936 Tbicay TeHre. [aHHble goxoabl 6yaywimx nepuopoB OyayT amopTM3MpoBaTbCs PaBHOMEPHO B
COOTBETCTBUM CO CpOKaMM NONE3HOM CnyXObl akTUBOB, ANS Lienen CTPOUTENbCTBA KOTOPbIX, OHW ObINN NPUBEYEHbI.
B 2010 6611 amMopTU3MpPOBaH 1 NpU3HaH bMHaHCOBbLIV JOX0A Ha cyMMy 1,957 Thicay TeHre.

12 KpeauTopckasi 3a0/MKEHHOCTb

B mbicsiuax KazaxcmaHCKUX meHae 2010 r 2009 r.
Kpeantopckas 3agomKeHHOCTb NO OCHOBHOW AeATENbHOCTH 267,078 190,777
3apaboTHas nnata K BbinnaTe 15,689 21,053
HauuncneHHble 1 He onnavYeHHble AMBUOEHObI 51,155 -
HauncneHHbIi peseps no 6oHycam 60,000 -

UToro ¢puHaHcoBbIe obs3aTenbcTBa B cOCTaBe ernMTOpCKOﬁ

393,922 211,830

3a40MKEeHHOCTHU
ABaHCbI MNOMNyYeHHbIEe 43,443 17,328
[Npoyas kpeagnTopckasi 3a40MKEHHOCTb 647 323
WToro kpeantTopckas 3afoimKeHHOCTb 438,012 229,481

Hwxe npencrtasfieHa KpeanTopckasa 3aA0/KeHHOCTb, BblpaXXeHHaA B I/IHOCTpaHHOI7| BantorTe:

B mbicsuax Ka3axcmaHCKUX meHzae 2010 . 2009 r.
EBpo 98,886 69,510
Honnapbl CLUA 21,624 1,961

Py6nb 15 -

Kpeoutopckas 3a40MmKeHHOCTb, BblpaXkeHHasi B MHOCTPaHHOM
BanioTe 120,525 71,471

13 CebecToumocTb Npogax

B mbicsiuax KazaxcmaHCKUX meHae 2010 r 2009 r
Kopma 1,570,060 1,450,714
3apaboTHas nnarta u cBsi3aHHbIE C HEW pacxoabl 344,730 251,133
Matepuansi 350,820 263,467
AMOpTU3aumnsa OCHOBHbLIX CPeacTB 201,448 118,848
Mpoune 330,120 275,170
UToro cebecTtonmocTb Nnpogax 2,797,178 2,359,332

14 Tpouue onepaumoHHbIe foOX0Abl, YACTbIE

B mbics4ax KazaxcmaHcKux meHae 2010 . 2009 r.
Mony4yeHHble rocyaapCTBEHHbIE Cybcuamm 404,241 536,630
Loxoa ot cknakm no HOC 91,485 76,337
[oxon/Y6bITOK OT KypCOBOW pasHuLbl 32 BbIMETOM NpubLINN 10,751 (259,890)
[loxoa no apeHgHoM nnate 2,056 1,664
Hoxon/(y6bIToK) OT BbIObITUS OCHOBHbIX CPEACTB U 876 1859
HemaTepuarbHbIX aKTUBOB ’
[oxoa no nonyyYeHHbIM WTpadam 448 1,433
YucTbin goxon ot 6apTepHbIX TpaH3aKLuii - 4,671
YBbITOK OT NpeAoCTaBNeHnss KOMMYHanbHbIX YCNyr (9,726) (24,933)
Mpoune (pacxonwl)/goxonpl (9,220) (20,622)
UToro npoumne onepaunoHHbIe 4OXOAbI U pacxoAbl 490,911 317,149

B Teuenve 2010 n 2009 rogoB KomnaHusi monyuyuna rocygapCTBEHHYK cybcuamio B pamkax rocyaapCTBEHHOMN
nporpaMmmbl «CybcmanpoBaHne MNOBbILEHUST NPOAYKTMBHOCTM M KayecTBa MNPOAYKUMWM XUBOTHOBOACTBa». [paHT
HanpaBsrieH Ha YacTUYHOE COKPaLLeHWe CTOMMOCTM KOMOUHMPOBAHHOIO KOpMa, UCMOofb3yeMoro Ans NUTaHus Kyp, Ao
45 % ¢ uenblo CTUMYNMPOBaHWSA NMPOM3BOACTBA U MPOAaX MsAca NTULbI, MOBLILLEHNS NPOM3BOAUTENBHOCTU, KavyecTBa
N KOHKYpPEeHTOCMOCOBHOCTM MNpPOAYKTOB nTuueBoAcTBa. [paHT Obin pacnpedeneH Mexay HauvoHanbHbIMU
Cenbxo3npon3BOAUTENAMU, CNELMann3npyoLWLMMUCA Ha NPOM3BOACTBE MsCa MTULbI, Ha OCHOBE haKTU4ecKkmx
06beMOoB nNpogax Maca NTuLbl B y6OMHOM Bece Ha HaUMOHanbHOM PhIHKE.
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EOVHCTBEHHBIM yCrOBMEM MOMyyYeHUs rpaHTa Obinu npogaxu Msca nTuubl, KoTopoe KomnaHus nonHOCTbHO
BbINnonHuna. Bcneacteue aToro, cybemamm 3a oba roga 6binm npusHaHbl B COCTaBe AOXOO0B.

Y6bITOK OT KypcoBoun pasHuubl B 2009 rogy BO3HUK B pesynbTaTe AeBanbBauuun, npoBedeHHon 5 despans 2009
HaumoHanbHbiM BaHkom Pecnybnuvkn KasaxcTtaH, no pesynbTataMm KOTOpOW oBMeHHbIn Kypc TeHre k gornapy CLUA
BO3poc ¢ 122.32 o 143.98, uTo BbI3BanNo Y6bITOK OT KypCOBOW pasHuLbl MO 3aiMam, AEHOMUHUPOBAHHBLIM B Aonnapax
CLA, nony4yeHHbIM OT «HapogHoro baHka KasaxctaHay.

HOoxoa ot ckmagkm no HOC npepcraenaet cobowi 70% CkuaKy, BBEAEHHYIO HAsoOroBbIM 3aKOHOOATENbCTBOM
Pecnybnukn KasaxctaH no HOC pna komnaduui, ucnonb3yowmnx CneumanbHbI  HaNMoroBbii  pexum  Ans
IOpUONYECKMX IUL, — MPOU3BOAUTENEN CENbCKOXO3ANCTBEHHOW MNPOAYKUMMA W CENbCKUX MOTPebUTenbcknx
KoonepaTMBOB.

15 Pacxopabl no npoaaxe nNpoayKumun

B mbicsiyax KazaxcmaHCKUX meHae 2010 r. 2009 r.
TpaHcnopTUpoBKa 27,289 9,858
MaTepuansi 15,626 -
3artpaTbl N0 XpaHeHUIo Ha cknage 11,382 36,020
3apaboTHas nnarta u cBsi3aHHble C Hell pacxoabl 10,218 14,211
MapkeTuHrosble pacxogpbl 5,513 1,705
OneKkTpu4ecTso 612 7,869
[Mpoune 8,448 2,646
Utoro pacxoabl no npoaaxe npoaykuumn 79,088 72,309

16 OOLwue N agMUHUCTPATUBHbIE pacxobl

B mbicsiuax KazaxcmaHCKUX meHae 2010 r. 2009 r.
3apaboTHas nnarta u cBsidaHHble C Hell pacxoabl 212,721 107,898
AyanTopCKne U KOHCYNbTaLUOHHbIE YCIyTu 40,418 28,550
[Mpoymne Hanoru, kKpoMe NOAOXOAHOrO Hamnora 28,226 26,374
Mpoune 181,224 134,061
UToro o6wme n agMMHUCTpPaTUBHbIE pacxonbl 462,589 296,883

17 ®dunHaHcoBble goxoabl

B mbicsiuax KazaxcmaHCKUX meHae 2010 . 2009 r.
3aliMbl CBSI3aHHOW CTOPOHE: aMopTU3aUmst QUCKOHTa NpUBEAEHHON

CTOMMOCTU - 9,972
Hoxoa ot nony4deHus 3ariMoB oT KA® no ctaBke HMXe pbIHOYHON 154,384
[oxoa oT 4OCPOYHOro MoralleHust 3ama akunoHepy 19,367 -
[oxoabl no genosuTtam 1,220 -
Utoro chuHaHcoBLIe Aoxoabl 174,971 9,972
18 ®duHaHcoBble pacxoabl
B mbicsyax Ka3axcmaHCKUX meHzae 2010 r. 2009 r.
[poueHTbl K ynnate 178,129 216,014
UToro puHaHcoBbIe pacxoabl 178,129 216,014
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19 Hanormu

Pacxofbl/(3koHOMUSA) MO NOAOXOAHOMY Harlory BKIHOYAKOT cregyolee:

B mbicsiyax KazaxcmaHCKUX meHae 2010r. 2009 r.
TekyLmMIn NOOOXOAHbIN Hanor 65,748 10,165
OTCpPOYEHHBI NOAOXOAHbIV Hanor 42,558 20,544
Pacxop/(akoHOMUS1) N0 NOA4OXOAHOMY Hanory 3a rog 108,306 30,709

Mpouune Hanoru kK ynnarte

B mbicsyax Ka3axcmaHCKUX meHae 2010 . 2009 r.
HOC 19,710 6,173
[leHCMOHHbIE OTYMCTIEHUS 5,508 4,675
[MnaTta 3a amuccum B OKpyxatoLyto cpeny 3,219 2,584
MopoxoaHbIv Hanor ¢ pmsndeckux nuy, 3,558 2,149
CoumnanbHbI Hanor 2,021 1,322
TekyLwunn nogoxoaHbIN Hanor 2,225 802
Mpoune 110 210

UToro npouve Hanoru Kk ynnarte 36,351 17,915

20 YcnoBHble U JOroBOpHbIe 06si3aTeNIbCTBa U ONepaLMOHHbIe PUCKU
Mosrumuy4eckasi u 3KOHOMu4YecKkast o6cmaHoekKka e Pecny6.nuxe KazaxcmaHn

HecmoTpsa Ha Habnogaemoe B nocregHue rogbl yny4yuweHune 9KOHOMUYECKOM cutyauum B Pecny6nv1|<e KasaxcTaH,
9KOHOMUKa CTpaHbl NpoaomkaeT NpoABNATb 0COoBGEeHHOoCTH, npucyuine passmBarolLMMCA pbiHKaM, BKIo4Yad, NnOMUMO
npo4yero, oTCyTCcTBME cBo6OaHO KOHBepTI/IDYEMOﬁ HauWoHanbHOM BantoThl 3a Npegenamu cTpaHbl U HU3KUA YpOBEHb
NMKBUOHOCTW OO0NTOBbIX N A0NEBbLIX LLEeHHbIX 6ymar Ha pbIHKax.

Kpome TOro, cenbCKoXo3sIMCTBEHHbIVM cekTop B KaszaxcTaHe noaBep>KeH BAUSIHUIO NONUTUYECKUX, 3aKOHOAATerNbHbIX,
HanoroBbIX W PerynaTopHbIX M3MeHeHun. lNepcnekTnBbl 3KOHOMUYecKon cTabunbHocTu Pecnybnukm KasaxctaH B
CYLLLeCTBEHHOWN CTEMEHN 3aBUCAT OT 3PPEKTUBHOCTN IKOHOMMUYECKMX Mep, NpeanpuHMMaeMbiX NpaBUTENbLCTBOM, a
Takke OT pasBUTUSA NPaBOBOMW, KOHTPOMBHOW M MONMUTUYECKOW CUCTEM, T.e. OT 06CTOATENbCTB, KOTOPblE HAaXOAATCH
BHe cdrepbl KOHTpors KoMmnaHuu.

durHaHCOBOE COCTOsSIHME U panbHenwas pedarenbHocTb KomnaHum MOryT yXyalWnTbCA B pe3ynbTaTe 3aTAXHbIX
9KOHOMUYECKMX pr}J,HOCTeVI, XapaKTepHbIX ANnd pa3BMBarOLLMXCA CTpaH. PyKOBO,EI,CTBO He B COCTOAHUU NpenBunaeTb
HW CTeneHb, HX NPOoAOIIKUTENIbHOCTb S3KOHOMUYECKNX pr,D,HOCTeVI, NN OUeHUTb X BO3MOXHO€E BITUAHWE HA OaHHble
C*)VIHaHCOBbIe OT4YeThl.

Hanozoeoe 3akoHodamesibcmeo

KasaxcTtaHCkoe HanoroBoe 3akOHOAATEeNbCTBO W MNpPaKTUKa HENpepbiBHO W3MEHSITCH, U NO3TOMY MOABEPXKEHbI
pa3nnyHbIM TONKOBaHMAM N 4aCTbIM U3MEHEHUAM, KOTOpble MOryT MUMeTb PEeTPOCNEKTUBHOE BIIUAHUE. Kpome Toro,
MHTEepnpeTauna HanoroBoro 3akoHogatesribCTBa HaroroBbiIMnm opraHammn npuMeHnUTEeNbHO K caefnikamMm n gedaTeslbHOCTU
KomnaHum MoXeT He coBnagaTb C UHTenpeTaumen pykoBoAcTBa. Kak cnegcteue, coenkun KomnaHum MoryT ObITb
OCMOpEeHbl HanoroBsiMKM opraHamn 1 KomnaHum MoryTt ObITb Ha4YMCNEHbl AOMNONMHUTENbHbLIE HAMNOrM, NeHN U wrpadsbl.
HanoroBkle NPOBEPKN OTKPbITbI ANA PEeTPOCNEKTUBHOW MPOBEPKN CO CTOPOHbI HaroOroBbIX OPraHoB B TeYeHune NaTu
ner.

26 Hos6pst 2010 ropa MNpesnaeHT Pecnybnukm KasaxctaH nognucan 3akoH «O BHECEHUN U3MEHEHUI U OOMNOMHEHUI
B HeKkoTOpble 3akoHodaTenbHble akTbl PK no Bompocam HanorooGnoxeHusi», cCOrnacHo KOTOPOMY CTaBka
KOprnopaTMBHOIO NOAOXOAHOro Hanora 6bina 3adwukcupoBaHa B pasmepe 20%, 6e3 nameHeHWn B mocnegyroliie
rogbl. IameHeHns cTaBOK KOpNopaTMBHOMO MOAOXOAHOrO Harora MoBMUANO Ha CyMMY MpU3HaHHOro obsizaTenbCcTBa
Nno OTCPOYEHHOMY NOAOXOAHOMY Harory.

PykoBoactBo KomnaHum cuuTaeT, 4To €ro WHTeprpeTauusi COOTBETCTBYHOLLErNO 3akoHoAaTenbCTBa MpaBumbHa, W
no3vumm KomnaHuy B OTHOLLEHUU HArOroBOro, BamOTHOMO M TAMOXEHHOMO 3aKoHoAaTeNbCTB OyayT 060CHOBaHHbIMM.
CooTBeTcTBEHHO, Ha 31 fekabpsa 2010 rofa pe3epBbl MO NoTeLManbHbIM HanoroBbIM 0643aTENLCTBAM HAYNUCTIEHbI HE
6binn (2009 r.: pe3epBbl MO NOTELMATIbHLIM HAMOTOBLIM 06513aTENBLCTBaM HAYNUCTIEHbI HE Bbinu).
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CydebHble pazbupamenbcmea

K KomnaHuu nepuogmyeckn B xode Tekylleh AesATenbHOCTU MOryT NocTynaTb UCKOBble TpeboaHus. Vcxoas wms
COBCTBEHHOM OLIEHKW, a Takke pekoMeHAauWui BHYTPEHHUX W BHELIHWX NPOdECCUMOHanbHbIX KOHCYMNbTaHTOB,
PYKOBOACTBO CUMTaET, YTO OHW He MpuBEAYT K KakuMm-nnbo cyllecTBEHHbIM YObITKaMm, KOTOpble npeBbiwann Obl
pe3epBbl, CHOOPMUPOBaHHbIE B HACTOsILLEN (PUHAHCOBOW OTHETHOCTU.

Mmuyui epunn H5N1

MTnuni rpunn - nHdekumoHHoe 3aboneBaHue, BbidbiBaeMoe BupycoMm HS5N1, Bnepsbie ObiNo BbiSBNEHO B A3uu B
1996 rogy. Bupyc pacnpocTpaHaeTcs y OUKMX NTUL, SBMNSSCH MpU 3TOM 3apasHbiM 3aboneBaHveM A1 AoOMalUHen
ntmupl. C MOMeHTa nepBoro obHapyxeHus 3abonesBaHusa Oblno 3aperncTpupoBaHO HECKOMbKO 3NUAEMUYECKMX
oyaroB B cTpaHax HOro-BoctouHon Asuum, EBponbl 1 BnuxkHero BocTtoka. Mo gaHHbIM BcemupHoin OpraHusauum
3npaBooxpaHeHus, ¢ 1997 roga noaTeepxaeHo okono 512 (2009: 467) cnyyaeB 3aboneBaHus NTUYBUM TPUMMOM Y
yenoBeka, 13 Hux 304 (2009: 282) co cMepTenbHbIM UCXOA0M, OT HECKONbKUX MOATUMNOB MHAEKUMM NTUYBbErO rpunna
B pe3yrnbTaTe KOHTaKTOB C MH(PMUMPOBaAHHOWM AOMALLHEN NTULLEN UK 3arpA3HEHHBIMU MOBEPXHOCTSIMMU.

K HacTosiLleMy MOMEHTY He BbISIBIIEHO [OKa3aTeNbCTB reHEeTUYECKOro CKpEeLUMBaHWUsi YernoBEYECKOro M MTUYLEro
rpynna, Tem He MeHee, B GOMbLUIMHCTBE CTpaH 3anpeLleH MMMopT Msica NTULbl U3 OnpefeneHHblX cTpaH A3uu n
EBponbl. CornacHo nporHo3am AmepukaHckoro LleHTpa 3abGoneBanuii B Gnvkalillee BpemMsi He oOXuaaetcs
CYLLECTBEHHOIO YMEHbLUEHUS CIy4aeB 3aboneBaHns NTUYbUM FPUMMNOM Yy NTUL,.

PykoBoactBo Komnauuwm npeanpuHano psif OTBETHbIX Mep MO MNpefoTBpalLeHW0 UM yMEHbLUeHuo noboro
HeraTtTuBHOINo BJIMAHUA a3MaTCKOro rpunna Ha norofioBbe NTUL KOMI‘IaHVIVI, BKno4asa (HO He orpaHunm4nBascb 3TI/IM)
BHeapeHue Gonee cTporux npoueayp no 6e30MacHOCTM M OOMOSNHUTENbHY BeTepuHapHyto obpaboTKy cTtaga.
PyKOBO,ElCTBO KomnaHumn cHuUTaeT, YTO nocneacTeua pacrnpocTpaHeHUa NTUYbero rpunna He NoBIUAKOT HEraTMBHO Ha
0edaTenbHOCTb U hnHaHcoBoe nonoxeHne KomnaHuu.

21 YnpasneHue PpMHaAHCOBLIMU PpUCKaMM

®akmopbi (huHaHCOB020 PUCKa

YnpaBneHne puckamy KomnaHum ocyllecTBnsieTcd B OTHOWEHWM (PUHAHCOBBLIX PUCKOB, OMEPaLMOHHbIX U
IOpUANYECKMX pUCkoB. PUHAHCOBLIA PUCK BKIOYAET B Ce0S PbIHOYHBIN PUCK (B TOM YMCMe BanOTHBIA PUCK, PUCK
MN3MEHEHUS NPOLEHTHON CTaBKM U NPOYMIA LIEHOBOW PUCK), KPEAUTHBIV PUCK M PUCK NUKBMOHOCTW. [NaBHOM 3adaden
ynpasneHusi (OUHAHCOBBIMW pUCKaMW SIBNSIETCSH oOnpeferneHne NUMWTOB pucka M JdanbHenwee obecneveHune
cobniogerns  yCTaHOBMEHHbIX MMMUTOB.  YMNpaBneHWe OnepauyoHHbIMU U IOPUANYECKMMU  pUCKaMKU  OOIMKHO
obecneuvBaTb Haanexailee cobmniogeHWe BHYTPEHHUX pPEernamMeHToB W npouegyp B LEensx MUHUMWU3aUUK
OMepaLMOHHbIX 1 FOPUANYECKNX PUCKOB.

KpedumHsblii puck

KomnaHusa nopBepxeHa KpeAuTHOMY PUCKY, KOTOPbIA SIBMSIETCA PUCKOM TOro, YTO OAHA M3 CTOPOH onepaumm C
(PUHAHCOBBIM  MHCTPYMEHTOM MOCNYXWUT MNPUYNHOW BO3HUKHOBEHUS (OMHAHCOBBLIX YObLITKOB ApYrod CTOPOHOW
BCMeACTBME HeBbINOMHeHNs obssaTenbcTB. KpeauTHBINM pUCK BO3HMKaeT B pesynbTaTe peanusauun npoaykuuu B
KpeauT 1 npounx onepauuii KomnaHum ¢ KOHTpareHTamu, BCMeACTBME KOTOPbIX BO3HWKAKT (PMHAHCOBbIE aKTUBbI.
®rHaHCOoBbIE aKTUBbI, MO KOTOPbIM Yy KoMnaHWn BO3HWKAET NOTEHUMasnbHbIA KPeaUTHBIN PUCK, NpeacTaBreHbl B
OCHOBHOM [Ae61TOPCKON 3a0SIKEHHOCTLIO MO OCHOBHOW AeaTenbHocTW. B KomnaHuu paspabGotaHbl npoueaypsbl,
obecneyvBaloLe yBepeHHOCTb, YTO peanu3aumsi roTOBOW NPOAYKUMM MPOM3BOAMTCA TOMBbKO MOKynaTensm c
COOTBETCTBYIOLLEN KPEAUTHOM ucTopuen. XoTs TeMrbl moraleHnss AebBuTopcKon 3agormKeHHOCTU MoLBEepKeHb!
BMUSHWNIO 9KOHOMUYECKMX paKTOpPOB, PyKOBOACTBO KoMNaHuM cymMTaeT, YTO HEeT CYLLeCTBEHHOTO pucka NoTepb CBEPX
CYMMbI CO3[aHHbIX PE3EPBOB.

KomnaHus KOHTPONMpyeT KPeaUTHbIA PUCK, YCTaHaBnvBasi MUMUTbI HA CYMMY puUcCKa Ha OAHOrO KOHTpareHTa wunu
rpynny KOHTpareHToB. JIUMWUTbI KPEQUTHOrO pUCKa PEryNsipHO YTBEPXKOATCA PYKOBOACTBOM. MOHUTOPUHT TakKuUX
PVICKOB OCYLLECTBIIAETCS PETYNSAPHO, NPU 3TOM NIMMUTbI NepecMaTpuBaloTCs He pexe 0OOHOro pasa B rof.

KomnaHusa ocyuliecTBnseT aHanma AebuTopcKon 3af0MKEHHOCTU MO CPOKaM MoralleHus v NoCrneayowmn KOHTPOb
NPOCPOYEHHBIX OCTaTKoB. [1pOCPOYKM B MnaTexax aHanmsnpyrTcs.

23



AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k puHaHcoeoli omyemHocmu — 31 dexkabps1 2010 200a

Hwxe npegcraBneHa makcumarnbHas CyMMa KpeguTHOro pucka KomnaHum no knaccam akTuBOB:

B mbicsiuax KazaxcmaHCKUX meHae 2010 . 2009 r.

HeHexHble cpedcmea u ux aKkeueasieHmbl
- OeHexHble cpeacTBa U UX SKBMBANEHTbI 9 547,548 114,257

He6umopckas 3ado/mKkeHHOCMb
- O6opOTHbIE PMHAHCOBLIE AKTUBbI, YACTbIE 8 69,483 45,008

3ailiMbi cesizaHHOU cmopoHe
- 3ambl cBA3aHHOW CTOPOHE - 66,583

UToro makcumanbHas cymma KpeauTHOro pucka 617,031 225,848

KoHuyeHmpayus kpedumHbIX pucKoe

Ha 31 pekabpsa 2010 roga KomnaHus He noaBep)KeHa KOHLUEHTpauuu KpeauMTHOro pucka. PykoBoacTtso
KOHTPONUPYET W pacKpblBaeT KOHLEHTpauuu KPeaUTHOrO pucka, mnoryvasi OTYETHOCTb C YKa3aHWMEM PUCKOB MO
KOHTpareHTaM, Yelt COBOKYMHbIA OCTaToK npeBbiwaeT 10 NpoLeHToB OT YMCTbIX akTuBoB KomnaHuu. Ha 31 gekabps
2010 ropa y KomnaHun He 6Gbino KOHTpareHTOB, MO KOTOPOMY COBOKYMHblE OCTaTkM AeOUTOPCKON 3a40IMKEHHOCTM
npesbiwatoT 10 NpoUEeHTOB OT YMCTbIX akTnBoB KomnaHun. AHanornyHas cutyaums nmena mecto v B 2009 roay.

[eHexHble cpeacTBa pasmellarnTcs B (DUHAHCOBbLIX YYPEXOEHMUSAX, KOTOPble HA MOMEHT OTKPbITUS cYeTa MMEeLoT
MWHMManbHBIN puck gedponTa.

PbIHOYHBIU puck

KomnaHus nogBepkeHa pPbIHOYHOMY PUCKY, CBA3aHHOMY C OTKPbITbIMM no3vumMsMu no (a) BamoTam un (6)
NPOLEHTHbIM akTMBaM M obsi3aTenbCcTBam, KOTOpPble MOABEPXEHbI PUCKY OOLUMX M cneuuduyeckmx U3MEHeHnn Ha
pbiHke. PykoBoACTBO ycTaHaBnMBaeT fNMMUTbI B OTHOLUEHWU YPOBHSA MPUHUMAEMOrO puUcKa W KOHTPONMpyeT WX
cobniogeHne Ha exeaHeBHOMW ocHoBe. OpfHaKo MCMoONb3oBaHWE 3TOro Nogxoda He MOo3BONSeT MpefoTBpaTuTb
obpasoBaHne yObITKOB, MPEBbILIAIOLWMX YCTAHOBIIEHHbIE MUMUTBLI, B Criydae Goree CyweCTBEHHbIX M3MEHEHUN Ha
pblHKe.

BanromHbii puck
KoMnaHusi, B OCHOBHOM, MOABep)eHa puUcky nameHeHus obmeHHoro kypca TeHre k gonnapy CLUA u TeHre k EBpo.

B 2010 rogy KomnaHus momHoOCTblO noracuna 3awmbl, nonyyeHHole B HapogHom Badke, B gonnapax CLUA n He
npuvBnekaeT HOBble 3aliMbl, BblpaXeHHble B BantoTe. Mo coctosiHMio Ha 31 pekabps 2010 Komnanus umena
KpeOouTOPCKYy 3aJ0MMKEeHHOCTb, BblpaXeHHyto B EBpo n gonnapax CLUA. BbipaxeHHble B MHOCTPaHHOW BanioTte
ob6s3aTenbCcTBa (CM. NpyMeYdaHne 12) BbI3biBalOT PUCK N3MEHEHNSI OOMEHHbIX KypCOB.

B 2010 rogy peskunx konebaHuii KypcoB BantoT He 3achmKkcMpoBaHo, Anana3oH konebaHua Haxoauncsa B npegernax ot
146.4 po 148.5 teHre 3a 1 gonnap CLWA, B EBpo o1 175.5 o 215.1.

MpuBegeHHas Huxe Tabnuua nokasbiBaeT YyBCTBUTEJIbHOCTb anl6b|ne|71 n y6bITKOB M KanuTana Kk o60CHOBaHHO
BO3MOXHbIM M3MEHEHUSIM OBMEHHbIX KypcoB, NpUMeHAeMbIX Ha OT4YeTHYK AaTy, nNpu HEen3MeHHOCTU BCeX Npo4ux
nepeMeHHbIX:

B mbicsidax Ka3axcmaHCKUX meHae 2010 r. 2009 .
BnusHue Ha npubbinb unu yoblmokK u Karnumar:

YkpenneHnus/ocnabnennsa gonnapa CLUA Ha 25 npoueHToB 24,722 152,568
YkpenneHnus/ocnabnernnsa EBpo Ha 25 npoueHToB 5,406 36,014
Puck nukeudnocmu

Pvck nukBmMaHOCTM onpedenseTcs Kak pUCK TOro, YTO KOMMaHWSA CTOMKHETCH C TPYAHOCTAMMW MpU BbINOMHEHWUU
drHaHcoBbIX 00s13aTenbcTB. KomnmaHua nogBepxeHa puUCKy B CBA3M C  €XeOHEeBHONW HeoOXOAUMOCTbIO
MCMOSb30BaHNS UMEIOLLNXCA AEHeXHbIX CPeAcTs. B CBSA3M C AMHAMWYHBIM XapaKTepoOM OCHOBHOW AeATenbHOCTU
KomnaHnua noggepxusaeT rmbkocTb (DMHAHCMPOBAHWA 3a c4eT obecneyeHus AOCTYMHOCTU OTKPbITbIX KPeAUTHbIX
nuHUA.  PykoBOACTBO OTCNEXMBaeT W MNpPOrHoO3vpyeT pesepB nukeugHocT Komnawum (coctosawmn  ur3
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HEeNcnosb30BaHHOM YacTu KpeauUTHbIX JIMHUIA Ha NOMOJSTHEHNE 060pOTHOFO KaI'IVITaJ'Ia) N OeHeXHble cpeactBa U UX
9KBMBaleHTbl Ha OCHOBE OXXWAOAaeMbIX OEeHEXHbIX MOTOKOB.

YnpaeneHue puckom kanumana

3apgava pedtenbHoctM KomnaHuuv B cdpepe ynpaBneHWs Kanutanom COCTOMT B MNOAAEpXKaHuW CrocoBHOCTH
KoMnaHun npogomkaTe CBOW [AeATeNbHOCTb B COOTBETCTBMM C MPUHLUWINOM HEMPEPLIBHOCTA OeATeNbHOCTH,
obecneumBas goxod Ans AKUMOHepa W BbIFOAbl ANS APYTMX 3aMHTEPEecOBaHHbIX NWL, a Takke B MogdepxaHuu
ONTMManbHOW CTPYKTYpbl KanuTana Ans CHWXKEeHWs CTOMMOCTU Kanutana. [Ong noggepxaHus u Koppekumu
CTPYKTYpbl kanuTana KomnaHusi MOXeT perynupoBaTb pasmep BbiMnavynMBaemblX AKLMOHEPY AVBMOEHOOB,
npou3BoanTb BO3BpaT kanuTana obpaTtHo EAWMHCTBEHHOMY akuMOHepy, BbIMyCKaTb HOBble akumvM nnbo
peanu3oBblBaTb aKTVBbl A NOralleHWsl 3a40MKeHHOCTH.

Kak un apyrme npeanpuaTtud, KomnaHus npoBOAMT MOHUTOPWHI KanuTana, MCXo4s M3 COOTHOLLUEHMSI 3aeMHOro U
COOCTBEHHOrO Kanutana. Takoe COOTHOLUeHue onpepgenaeTcda Kak 3aeMHble cpeacTtBa, AefieHHble Ha O6LL|,yI'O CyMMy
COOCTBEHHOrO KanuTana. 3aeMHble cpeactea npeactaBndarT cobon 6anchoayro CTOMMOCTb 3aiIMOB M KpeauToB
(BKJ'IIO‘-Iaﬂ KpaTKOCPOYHbIE U AONTOCPOYHbLIE 3alMbl M NPOLEHTbI K ynnarte B OoT4eTe O dMHaAHCOBOM I'IOJ'IO)KeHVIVI).
CobCTBEHHbIN KanuTan paBeH CymMMe Kanutana, oTpaaemMoro B ot4yeTe O (MHaAHCOBOM MOMOXeHUn. B TeyeHue
2010 roga cTtpaterns KomnaHum cocTtosina B COXPaHEHWW COOTHOLLEHUSI 3aEMHOro U CcOBGCTBEHHOrO KanuTana B
npegenax 20-40% © MUHUMU3ALUN COOTHOLLEHUSI 3AaEMHOMO U CcoBCTBEHHOrO KanuTana nocpeacTtsoM noraweHunsa
CBOMX O0ONToB.

Ha 31 pekabpsa 2010 n 2009 rr. COOTHOLLEHME 3aEMHOM0 1 COOCTBEHHOIO KanuTana uMerno cneayoLlime 3HadeHus:

B mbicsidax Ka3axcmaHCKUX meHae 2010 r. 2009 r
WToro 3aimbl (MpumeyaHue 11) 1,322,296 1,451,177
WToro 3aemHbIl KanuTan 1,322,296 1,451,177
MToro cobcTBEeHHbIN KanuTan 3,479,444 2,645,245
CooTHOLIeHNe 3aeMHOro U CO6CTBEHHOro KanuTana 38% 55%

22 CnpaBepnuBasi CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanueasl CTOMMOCTb NpeacTaBnseT cobGoM CyMMy, Ha KOTOpyld MOXeT ObiTb OBMeHeH (MHAHCOBHII
WHCTPYMEHT B XOAe TeKyllei onepauuy Mexpay 3avHTepecOBaHHbIMW CTOPOHaMW, 3@ WCKIOYEHWEM CrlyvaeB
NpoAaXn UMK NMKBUAALMK B NMPUHYAUTENBHOM nopsaake. Hawnydwmnm noatsepxaeHneM crnpaseqnveoi CTOMMOCTU
ABNAETCH KOTUPYEMAsi Ha aKTUBHOM PbIHKE LieHa (P1HaHCOBOro UHCTPYMEHTA.

OueHoyHas cnpaBegnvBasi CTOMMOCTb (QMHAHCOBBIX WHCTPYMEHTOB paccuuTbiBanack Komnanuen wucxogs w3
MMEIOLLIENCS B HANNYMM PbIHOYHON MHGOPMALIMM U COOTBETCTBYHOLLUNX METOAMK OLIEHKN. TeM He MeHee, HeobXxoauMbI
CyXXOEeHVst ANnst MHTepnpeTaumMn pbIHOYHON MHOpMaUMK Ans onpeaeneHus OLeHOYHOW cnpaBensimBo CTOMMOCTU.
Pecnybnuka KasaxctaH npogormkaeT XapakTepu3oBaTbCH HEKOTOPbIMU MpU3HAKaMu pas3BMBAOLLENCH CTpaHbl U
3KOHOMUWYECKUE YCITOBUS MPOAOIKAT OrpaHnynBaTb 0OBbEM OeATENbHOCTU Ha (OMHAHCOBBLIX PblHKaX. PbIHOYHbIE
KOTMPOBKU MOTYT ObiTb YCTApEBLUMMMW UMM OTpaXkaTb HETOYHbIE YCITOBMS OMEpauuin No caernke, Takum obpas3oMm He
NpeacTaBnsas  CnpaBeasiMBYD  CTOMMOCTb  (PMHAHCOBbLIX MHCTPYMEHTOB. PyKOBOACTBO MCMONb30Bano BCH
MMEIOLLIYIOCA B HanNMuum nHOpMaLmIo Npy onpeaeneHnn cnpaBefMBo CTOUMOCTU (OMHAHCOBLIX MHCTPYMEHTOB.

QduHaHco8ble aKkmuebl, Ompaxaemble 1o aMopMu3upo8aHHOU CMouMocmu

OueHo4yHasn cnpaBegnuBasi CTOMMOCTb MHCTPYMEHTOB C (DUKCUPOBAHHOW NPOLIEHTHON CTaBKOW OCHOBLIBAETCSl Ha
MeTode [AUCKOHTUPOBAHWA CYMM OXMOAeMblX MNOCTYMNeHun Oyaylumx [AeHeXHbIX MOTOKOB C MNpUMEHEHUEM
[eVCTBYIOLLMX MPOLEHTHBLIX CTABOK A1l HOBbIX MHCTPYMEHTOB, NPEeAnonaratoLmx aHanormyHbIi KpeauTHBIN pUck 1
aHanorMyHbIN CPOoK noratueHust. MpUMeHeHHble HOPMbl AUCKOHTUPOBAHUSI 3aBUCAT OT KPEAUTHOrO pUCKa CO CTOPOHBI
KOHTpareHTa. banaHcoBasi cTOMMOCTb AeBUTOPCKOM 3a40MKEHHOCTU NO OCHOBHOW AEATENBHOCTU NPUBNN3UTENBHO
paBHa ee cnpaBeAsIMBOM CTOMMOCTM B CUITy KPaTKOCPOYHOCTM TaKON 3aA0MKEHHOCTY.

O6s13amenbcmea, ompaxaeMble 1o aMopmu3upoeaHHoli cmoumocmu

OueHo4yHas cnpaBeanvBasi CTOUMOCTb MHCTPYMEHTOB C (DUKCUPOBAHHOW MPOLIEHTHOW CTaBKOW M YCTAHOBIEHHbLIM
CPOKOM TMOralleHusl, He WMELMX PbIHOYHOW KOTMPOBKW, OCHOBBLIBAETCS Ha [OWCKOHTUPOBaHWMU OXUOAEMbIX
[AEHEXHbIX NMOTOKOB C MPUMEHEHNEM [OeVCTBYIOLMX NPOLEHTHBLIX CTABOK A1l HOBbIX MHCTPYMEHTOB C aHanorMyHbIM
KPEAUTHLIM PUCKOM U @Hamnorn4HbIM CPOKOM [0 noraileHusi. banaHcoBasi CTOMMOCTb KPeAUTOPCKON 3af0MKEHHOCTH
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AO «Ycmb-KameHnozopckasi lTmuyegpabpukar»
lpumeyaHus k ghuHaHcoeol omyemHocmu — 31 dexkabpsi 2010 200a

No OCHOBHOW AERTENLHOCTH W NPOMEN KPEAWTOPCKOR 3A40MKEHHOCTI npuGNUaNTENLHO paBHa ee cnpasegnuecih
CTOMMOGTH,

23 CobbiTMa nocne OTYETHOR BaThbi

3 deepana 2011 roga axumonep KomnaHwm Tonyknaes C.K. npuobpen akumu AQ aYcTe-KameHoropokan
nruuedabprkar y akumoHepa Moxaesa B.A. g CNeaylowwem KonuiecTee:

=41 550 npocTeix akumii, YTo cocTaanmer 25 % or ofilero KONUYECTEA PAIMELLEHHBIX NPOCTLIX SMLYAH;

- 6300 npMBMNErMpOBaHMLD: AKUWA, 4YTG cocrasnAeT 25 9 o7 ofuero KONWYEcTEa paIMELLEHHBIX
NPHBWNEMMPOBAHHBIX aKLIMIA.

B pesynstate panmoi caenku Tonyknaes C.K. crasosutcs EAWHCTBEHHLIM aKuMoHepoM AD «Yote-Kamenoropokas
ntuuedabpukas.

24 despans 2011 rona PeleHuem eauHcTEEHHOM akuMonepa Komnanwn Geino npuHaTo pelwesne o nepegayd B
3anor AD «KasArpo®unancs 100 % axumin B obecnedsHue hcnonkenun obalatenscte AOD «Yete-Kamenoropokas
nuyedabpuras nepes AD  «KasArpoduHadcs no 3aknodenHomy  Cornawewuio o MHaHCHpoBaHWM
HHBECTULUMOHHOIO NpoekTa ot 2 MapTa 2010 roga.

17 deapans 2011 roga Geino npuobpertenn 0BOopyAnBaHUE KOPMNEHWA W NOEHUA ANA Bbipalwmeanns Gpoinepos B
nuavHr AQ «KasArpo®uHancs Ha cymmy 765,579 Tuic. TeHre no AoroBopy thuHaHCoBOrO NManHra Ne VKO-4/24-10 ot
28.04.10. MNpopasuom oGopyaosanmA esicTynaet Big Dutchman International GmbH (Tepmanus).

10 mapra 2011 roga sakmioven [orosop 3aima Ne VKO-4/33-11 ¢ AD «KasArpo®uHaHce Ha cymmy 64 000 Teic.
TEHIE HA CTPOMTENLECTBO HOBLIX W PEKOHCTPYKLMIO ASACTBYIOWMX NTHYHWKOB, GO CPOKOM NOTBILEHUE DCHOBHOMO
Aonra exerogHo & nepwoa ¢ 10 mapra 2012 roga ne 23 anpens 2017 3dybextuanas NPOUBHTHaA CTaska no
Aoroeopy 6,1 %, ¢ oTCpouKOi BeINNaTL BOIHArpakaeHa go 10 mapta 2012 ropa.
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