AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k puHaHcoeol omyemHocmu — 31 mapma 2011 200a

1 KomnaHus u ee OCHOBHas AeATeNbHOCTb

Hactoswaa durHaHcoBas OTYETHOCTb MOArOTOBMIEHA B COOTBETCTBMM C MexayHapoaHbIMU  CTaHZapTamu
duHaHcoBown ot4yeTHoCcT (MCPO) 3a nepuopn, 3akoHumsLumninca 31 mapta 2011 roga.

OcHoeHasa dessimesibHOCMb

KomnaHusa ABnsieTcA BepTMKanbHO UHTErPUPOBaHHbIM OpoVnepHbIM NpeanpuaTueM, 3aHMMaloLMMCS BbiBEAEHVEM
GporinepHbIX Kyp, BblpalivMBaHneM bponnepos, nepepaboTkon MAca NTWLbl U peanu3aume Maca NTuubl U KypUHbIX
n3gennin onToBbIM MOKyNaTernsm.

FOpuduyeckuli adpec u mecmo ocyujecmesieHusi dessmesibHocmu

KOpuamnyecknin agpec Komnanuu: 071600, Pecnybnuka KasaxctaH, BoctouHo-KasaxctaHckasi ob6nactb, YnaHckuii
panoH, nocenok MonogexHbiin.

2 OCHOBHbI€E NOJIOKEHUS Y4ETHOM NOJINTUKKU
OcHoea npedcmaesneHusi

HacTosiwwaas dwuHaHcoBasi OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM C MexayHapoaHbIMM  cTaHgapTamu
dpuHaHcoBor oT4yeTHOoCTM («MC®O») wncxogsa M3 nNpuHUMNA MNepBOHaYarnbHOW CTOMMOCTM, 3a WCKIOYEeHWEM
NnepeoLeHKM OCHOBHbIX CPEACTB, MepBOHAYanbHOro MpuU3HaHMs OWOMOrMYeckMx akTMBOB U (OMHAHCOBbLIX
MHCTPYMEHTOB Ha OCHOBE CMpaBeAnunBoi cTommocTu. [danee npuBoaATCSA OCHOBHbIE MOMOXEHWUST YH4ETHON NOMUTUKN,
KOTOpble ObiNM UCNOMb30BaHblI MPU MOATrOTOBKE (PMHAHCOBOW OTYETHOCTU. TakvMe MPUHUMMNbI YY4ETHOW MNOSUTUKN
nocrnefoBaTenbHO  MPUMEHSANNCL KO BCEM MpeAcCTaBlEHHbIM  Mepuofdam, €cnv  He  yKasaHo UHaue.

lMepecyem uHocmpaHHOU 8asroMbl
(i) Bantoma npedcmasneHuss omyemHocmu U hyHKUUOHasbHas eantoma

Ecnu He yka3aHo nHave, YncnoBble nokasarenu, NpeacTaBneHHble B AaHHON (PMHaHCOBOW OTHYETHOCTW, BblpaXeHbl B
ThiCSYaX Ka3axCTaHCKUX TEHre (Janee «TbicAY TeHrey). PyHKUMoHanbHON BantoTon KoMnaHum SBAsSieTCA TEHre.

(i) Onepayuu u ocmamku

HeHexHble akTvBbl U obssatensctBa KomnaHuu nepecuutaHbl B TeHre no odwuumanbHOMy OOMEHHOMY Kypcy
HaunoHanbHoro baHka KasaxcraHa («HBK»), ycTaHOBNEeHHOMY Ha COOTBETCTBYIOLLYIO OTYeTHylo aaTty. Onepauun B
MHOCTPaHHOW BanioTe y4uTbiBarOTCSA No 0OMEeHHOMY KypCy Ha AaTy coBeplleHus onepauun. Mpubbinu nnm yobiTku,
BO3HMKaOWME Ha AaTy pacyeToB MO 3TWM OnepauusmM, a Tawkke B pesynbTaTe nepecyeta AEHEXHbIX akTUBOB U
00653aTenbCTB, BblpaXeHHbIX B MIHOCTPaHHOW BarnioTe, OTpaXaloTCcs B OTYETe O COBOKYMHON NpubbINu.

Ha 31 mapTta 2011 roga ocumumansHbie 0OMeHHbIE KypChbl, UCMOMb3yeMble A1s1 MepecyeTa OCTaTKOB B MHOCTPaHHOW
Bantote, coctaBnanm 14570 TeHre 3a 1 ponnap CWA wn 20542 TeHre 3a 1 EBpo
(31.03.2010r.: 147.11 TeHre 3a 1 ponnap CLUA, 198.20 teHre 3a 1 EBpo). B OoTHOWEHUN KOHBEpTaLMUW TEHre B
Apyrue BanioTbl AE/CTBYIOT NpaBuria BankoTHOrO OrpaHNYeHnst U KOHTpOrs. B HacTosilee Bpems TeHre He SBnsieTcs
cBoOOHO KOHBEPTMPYEMOM BantoTon 3a npeaenamu Pecnybnukm KasaxcTtaH.

duHaHCcO8bIe UHCMPYMEHMbI
(i) OcHogHble M0dx00b! K OUEHKe

durHaHcoBblE MHCTPYMEHTbl OTpa)kakdTcA no cnpaBe,anBoﬁ CTOMMOCTHU, Unun aMOpTVISVIpOBaHHOI?I CTOMMOCTN B
3aBUCUMOCTU OT UX KJ'IaCCVI(*)VIKaLI,I/II/I. Hwuxe npencrtaesfieHo onnucaHne aTux MeTooB OLEHKU.

Cnpasednueasi cmoumMocms — 3TO CYMMa, Ha KOTOPYK MOXHO OOMEHSITb aKTUB WM NOCPEACTBOM KOTOPOWM MOXHO
yperynupoBaTb 00653aTenbCTBO NPV COBEPLUEHUM COENKM HA  PbIHOYHLIX  YCIMOBUSIX MEXAY XOPOLLO
OCBE[IOMIEHHbIMW, HE3aBUCKMbIMK CTOPOHaMW, AEWCTBYIOLWMMKM Ha [06poBONbHON ocHoBe. CnpaBeanusas
CTOMMOCTb NPEeACTaBMsieT TEKyLLyl LeHy cnpoca Ha (PUMHaAHCOBblE aKTWBLI U TEKYLUYH LEHY MPeasiokeHus Ha
(hmHaHCcoBbIE 06s13aTENbLCTBA, KOTMPYEMbIE Ha aKTUBHOM pPbIHKE. B OTHOLIEHUM aKTMBOB U 06513aTenbLCTB C B3aUMHO
KOMMEHCHPYIOWMM  pUCkOM  KoMMnaHusi MOXET WCMoNb3oBaTb CPedHEPbIHOYHbIE LEHbl Afs  OnpeaeneHus
cripaBesIMBOA CTOMMOCTU MO3ULMIA C B3aUMHO KOMMEHCUPYIOLLMMU PUCKaMM U NMPUMEHSTb K YUCTOW OTKPbITON
Mo3vLUMN COOTBETCTBYIOLLYI LEHy Ccnpoca WU UeHy npeanoxeHus. OUHaAHCOBLIA MWHCTPYMEHT sBRsieTcs
KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €CIM KOTUPOBKM MOXHO CBOGOAHO M PErynsipHo Momyuutb Ha Gupke unu ot
[pyrovi opraHv3aumu, Npyu 3TOM Takue KOTUPOBKM NPeACcTaBnsoT coboi pe3ynbTaT pearbHbIX U PerynsipHbIX CAErokK,
OCYLLIECTBISIEMbIX Ha PbIHOYHBIX YCIOBUSIX.
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[na onpefdeneHusi cnpaBeAnuBON CTOMMOCTU HEKOTOPbIX (PMHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHOPMaUNs O PbIHOYHBIX LieHaxX U3 BHELUHWX MCTOYHMKOB, MCMOMb3YKTCA Takue MeTOAbl OLEHKM Kak MoAerb
OVCKOHTUPOBAaHHBLIX AEHEXHbIX MOTOKOB, MOAENMW, OCHOBbIBAIOWMECH Ha MHMoOpMauum O HedaBHMX CcAerkax,
OCYLLECTBMEHHbIX Ha [J0OpOBONbHOM OCHOBE, a Takke aHanu3 duHaHCOBOW WHpopmauun o6 obbekTax
MHBeCTMpoBaHusA. [lpumeHeHWe MeTodOB OueHKM MoXeT noTpeboBaTb AONYLWEHWN, He NOAKPEnneHHbIX
HabnogaeMbIMU PbIHOYHLIMM AaHHbIMU. OBO0CHOBaHHbIE N3MEHEHWUS OAHHBIX CYXAEHUA NpMBEAyT K CyLEeCTBEHHbIM
N3MEHEHUsM MpubbINK, AOXOA0B, OOLE CyMMbl aKTMBOB UM 06SA3aTenbCTB, PacKpbIThiX B AaHHOW (DUHAHCOBOM
OTYETHOCTMH.

Bampamsbi o cOenke ABMSATCS AOMNOMHUTENbHBIMK 3aTpaTtamMu U CBsi3aHbl HEMOCPEACTBEHHO C MpuobpeTeHneMm,
BbIMYCKOM Wi BblObITUEM (DMHAHCOBOTO MHCTPYMeHTa. [JononHUTenNbHblE 3aTpaThl — 3TO 3aTpaThbl, KOTOPbIE HE OblNK
6bl NOHEeCeHb!, ecnu Bbl caenka He cocTosnach. 3aTpaThbl MO CAENKE BKIOYAOT BO3HArpaxaeHNe 1 KOMUCCUOHHbIE,
ynnayeHHble areHTam (BKMHOYasi COTPYAHWMKOB, BbICTYMalLWMX B KayecTBe TOProBblX areHTOB), KOHCYMbTaHTaM,
6pokepam u gunepam, c6opbl, ynrnaunBaemble perynupyrowuMm opraHam v oHAOBbLIM GUpXKaM, a Takke Hamoru u
cbopbl, B3MMaeMble Npu nepefaye cobCcTBEHHOCTU. 3aTpaThl MO CAENKe He BKIYalT NPeMUU UM AUCKOHTBI NO
[O0NroBbIM 06s13aTenbCTBaM, 3aTpaThl Ha (huHaAHCUPOBaHWE, BHYTPEHHWE aAMUHUCTPATVBHBIE pacxodbl Unu 3aTpaThbl
Ha BnageHue.

AMopmu3upogaHHasi cmoumMocmb NpeacTaBnsieT coboi nepBoHayanbHy0 CTOMMOCTb akTUBa 3a Bbl4ETOM BbinnaT
OCHOBHOrO [Jofira, HO BKIOYasi HapalleHHble MPOUEHTbl, a Ans (hMHAHCOBLIX aKTUBOB — 3a BbIYETOM mOGOro
CNNCaHMsA MOHECEHHbIX YOLITKOB OT 0becLeHeHus. HapalleHHble NPOLEHTbI BKMOYAT aMOPTU3aLIMI0 OTIIOKEHHbIX
npu NepBoHa4YanbHOM NPU3HAHWKM 3aTpaT No cAeske, a Takke NbbiX MPEMUA NN AUCKOHTa OT CyMMbI MoralleHus ¢
Mcnosnb3oBaHMeM MeToaa 3heKTUBHOW MPOLEHTHOW CTaBku. HapalleHHble MPOUEHTHbIE AOXOA4bl U HapalleHHble
NPOLIEHTHbIE PacXobl, BKMOYAs HapalleHHbIA KyMOHHbIA [OX04 W amMOpTU3VMPOBAHHLIA AUCKOHT WKW NPemMuto
(BKNOYas OTMOXEHHYIO MNPV NPeAOCTaBlIEHUM KOMUCCUIO, MPU HanmmMyMn TakoBOW), He MOKa3biBaKOTCSH OTAESbHO, a
BKIoYaloTcs B 6anaHcoBy CTOMMOCTb COOTBETCTBYIOLLMX CTaTe akTUBOB 1 06513aTenbCTB.

Memod agpgbekmusHoOU npoueHmMHol cmasku — 3TO MeToA MNPU3HAHMSA MPOLEHTHbIX AOXOAO0B MMM MPOLEHTHbIX
pacxofoB B TeYeHMe COOTBETCTBYIOLLEro nepuoga C Lenbilo obecnevyeHus MNOCTOSIHHOW MPOLEHTHOW CTaBKu
(3chbchekTMBHOM NPOLIEHTHOW CTaBkKU) HAa BanaHCOBY CTOMMOCTb MHCTpYMeHTa. OdheKkTMBHaAA NpoLEHTHas cTaBka —
3TO TOYHAs CTaBKa AWCKOHTUPOBAHWUSI pacyeTHbIX OyAyLMX AEHEXHbIX BbIMMAT MU MOCTYNNEHUA (He BKMo4vas
Oyoywme yObITKM MO KpeauTam) Ha OXMOAEMbIA CPOK AeNcTBus (UHAHCOBOrO WHCTPYMEHTa Wnu, B
COOTBETCTBYHLUMX Cryyasx, Ha Oonee KOpPOTKUA CPOK A0 4ucTo 6OanaHCoOBOW CTOMMOCTM (OMHAHCOBOIO
MHCTpyMeHTa. JddekTrBHaAA NPOLEHTHas CTaBka WUCMONb3yeTcs ONA AWCKOHTUPOBAHWUS LEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C MNnaBalolien CTaBkon A0 creaylowen Aatbl USMEHEHNS NPoLeHTa, 3a UCKITIYEeHeM npemMun unm
OVCKOHTA, KOTOpble OTpaXKaloT KpeAUTHBIN crnpes Mo nnasaloLwwen cTaBke, ykasaHHOW ANS AaHHOIO MHCTPYMEHTa, UMK
no Apyrum nepemMeHHbIM akTopam, He yCTaHaBnMBaeMbIM B 3aBUCMMOCTU OT PbIHOYHOMO 3HayeHus. Takue npemum
UNN OUCKOHTBI aMOpPTU3MPYIOTCA Ha MPOTSHKEHWM BCEro OXMAAEMOro cpoka obpalleHuss MHCTpymeHTa. Pacuet
OVCKOHTUPOBaHHOW CTOMMOCTW BKIFOYAET BCE KOMUCCUMOHHbIE, BbINIaYeHHbIE U NOMyYeHHbIe CTOPOHaMK KOHTpakTa,
COCTaBrsALWNE HEOTHEMIIEMYIO YacTb 3(PEKTVBHON NPOLIEHTHOW CTaBKK.

(ii) Knaccucpukayusi puHaHco8bIX aKmueos.

PurHaHcoBbIe akTMBbl KomnaHum BknioyaroT B cebs 3anmbl 1 4eBUTOPCKYIo 3ag0mkeHHOCTb. PykoBoacTteo KomnaHum
onpepensieT Knaccuukaumio GUHaHCOBLIX aKTUBOB NPW NepBOHaYanbHOM NPU3HaHWK.

3aimbl 1 pebutopckas 3ad0MMKEHHOCTb NPeAcTaBnsAloT CcobOoM  Henpou3BoAHble (DMHAHCOBblE aKTUBbI C
(PUKCUPOBAHHLIMN WX OMNpedenseMbiMyi nnaTeXxaMmu, KOTopble He KOTUPYHOTCA Ha aKTMBHOM pbiHKe. 3aiiMbl 1
Aebutopckasa 3apomkeHHoCcTe Komnanum B oTyeTe O (pMHAHCOBOM MOMOXEHUW COCTOST M3 3aliMOB CBA3aHHbBIM
CcTopoHaMm, AebuUTopcKon 3a40MKEHHOCTN NO OCHOBHON AeATenbHocTn ([pumevanne 8) 1 AeHeXHbIX CPpeacTB M UX
akBuBaneHToB (MpumeyaHue 9).

(iii) Knaccugpukayus cpuHaHcosbix obs3amernbcme

®uHaHcoBble 06s13aTenbcTBa KoMnaHum npeactaBnsitoTcst coboit hmHaHCcoBblE 00s3aTenbCcTBa, OTpaXkaewmble Mo
aMopTM3NpOBaHHOW cToMMocTn. PuHaHCcoBble obsi3aTenscTBa B OoT4ETE O (PUHAHCOBOM MOSIOXKEHWUUN BKIOYAOT B
cebs 3anmbl (MpumevaHue 11) 1 KPeAUTOPCKYHO 3a40IMKEHHOCTb MO OCHOBHOW AeaTensHocTy (MpumedaHue 12).

(iv) MepsoHayarbHoe Npu3HaHUe oUHAHCOBbIX UHCMPYMEHMO8

drHaHcoBbIE aKTUBbLI U 06s13aTeNbCTBa NEpBOHAYaibHO OTpaXkatoTcsl Mo CnpaBeAsIvMBOA CTOMMOCTU C Y4ETOM 3aTpar
no caenke. Haunyywum noatsepXxgeHnMeM cnpaBeanvBoii CTOMMOCTU MpU NepBOHAYanbHOM NMpU3HaHUK sBnsieTcs
LueHa caenku. Joxod vnu yoblTOK NMpu NepBoHayvanbHOM MPU3HAHWM OTPaXaeTCsl TOMbKO MPU HanmuyuMm pasHuLbl
Mexay crnpaBeasriMBoii CTOMMOCTbIO M LEHOW cAenku, KoTopasi OGbEKTUBHO MOATBEPXKAAETCA APYrMMU TEKyLUMMn
onepauusiMm C aHanorM4yHbIMM MWHCTPYMEHTaMW Ha PbiHKE WM C MOMOLLbKD METOAMK OLEHKU, B KOTOPbIX
MCMNONb3YITCSt TOMbKO pearbHble AaHHble pbiHka. [Joxon unu ybBbIToK Npyv nepBoHa4aribHOM MPU3HaHWK 3aiiMOB,
Nony4YeHHbIX OT COBCTBEHHWUKOB U/WMK KOHEYHbIX BrnagenbueB KomnaHum, oTpaxaeTcsi B oT4eTe 06 M3MEHEHUsIX B
aKuMoHepHOM KanuTane. Bnocnegcteum, 6anaHcoBasi CTOMMOCTb 3aiiMOB KOPPEKTUMPYETCS C y4eToOM aMopTusauun
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[0X000B/yObITKOB MO OpraHM3aLmmn, 1 amopTU3aLma oTpaxxaeTcs kak NMPOLEHTHbIE AOXOAbl/pacxofbl C UCMONb30BaHNEM
mMeToaa 3cpheKTUBHON AOXOOHOCTM NO akTuBy/0bA3aTENLCTBY.

(v) MpekpauieHue npusHaHusi GhuHaHCOBbIX aKmMueos

KomnaHusa cnucbiBaeT oMHaHCOBbIE akTUBbLI B Criedytolwmx criydasx: (a) BblKyn akTUBOB UMW NpekpalleHe npas Ha
[AeHEeXHble MOTOKM OT aKTMBOB MO WHbIM MpuunHaMm, (6) nepepada KomnaHuein npaB Ha OEHEXHble MOTOKM OT
(hVMHaHCOBBLIX aKTWBOB WNM 3aKIoYeHUe KBanuuUMpyeMoro TpaH3WTHOrO AOroBopa npu OfHOBpeMeHHoW (i)
nepefaye BCeX OCHOBHbIX PUCKOB U BbIr0f, BbITEKAKOLLMX U3 NpaB COGCTBEHHOCTM Ha Takue akTuBbl, nubo (i) ytpaTte
KomnaHwuei koHTponsi 6e3 nepenayn UM COXpaHeHUs BCEX OCHOBHbIX PUCKOB M BbIrod, OOYCMOBMEHHbIX NpaBoOM
cobCcTBEHHOCTU. KOHTpOmNb COXpaHsieTcss B TOM CIlydae, €CliM KOHTpareHT He UMeeT OeWCTBUTENbHOro npasa
peanu3oBaTb aKTUB LENMKOM HeCBSI3aHHOM TpeTbell CTOpoHe Ge3 BBedeHUs! OOMOMHUTENbHbIX OrpaHUYeHuidi Ha
npogaxy.

OcHoeHble cpedcmea
(i) NpusHaHue u nocnedyrouwjasi oyeHKa

OCHOBHble CpeAcTBa OTPaXalTCA B OTYETHOCTU MO MNEpPEeoLEeHEHHON CTOMMOCTM 3a BbIMETOM HaKOMMEeHHOM
amopTu3aLun 1 pesepsa Ha obecLieHeHne, rae HeobxoamMmo.

MepeoueHKka OCHOBHbLIX CPeACTB MPOWU3BOAUTCS C OOCTaTOMHOW PerynsipHOCTbO Ans Toro, 4Ttobbl GanaHcoBast
CTOMMOCTb CYLLECTBEHHO HE OT/IMYanach oT Toi, koTopasi GyaeT onpeaerneHa Ha OCHOBE CrpaBeasIBO CTOMMOCTU
Ha KOHell OT4YeTHOro nepuogda. BosHukalollee nNpW nNepeoLeHKe OCHOBHBLIX CPEACTB YyBenuyeHue 6GanaHcoBOW
CTOMMOCTU OTHOCMTCS Ha Pe3epB NepeoLieHkN B COCTaBe COBCTBEHHOO Kanutana. CHKXeHMe CTOMMOCTU Kakoro-nnéo
obbekTa B npegenax CyMMbl NPeablOyLUMX YBENMYeHU ero CTOMMOCTM OTHOCUTCS HEMOCPEACTBEHHO Ha pes3epB Mo
nepeoLeHke B COCTaBe KanuTtana, npodvee CHKeHMe CTOMMOCTM OTpPaxaeTcsl B OTYeTe O COBOKYMHOW MpMObInu.
CymMma pesepBa Mo nepeoLeHke NepeHOCUTCs Ha HepacrnpeaeneHHyo npubbinb B criyyae, Korga npupocT CTOMMOCTM
aKTMBa peanuayeTcs Mpu CrcaHuy Unm Npoaake akTvea, NMbo Mo Mepe UCTIoNb30BaHWs AaHHOro akTvBa KomnaHven;
B MocriedHeM Criydae CymMMa peanu3oBaHHOro MpupocTa CTOMMOCTY akTuea npeacTtasnset coboi pasHuly mexay
CyMMaMmy amOpTU3aLIMOHHBLIX OTUYMCIIEHWI, PACCHUTAHHLIX WCXOOA W3 GanaHCcoBOW CTOMMOCTM aKTMBa C y4eToM
nepeoLeHKN, 1 ero NnepBoHaYvanbHOM CTOMMOCTM.

Pacxogbl no HE3Ha4YUTEeNIbHOMY PEeMOHTY U TEeXHUYeCKOMY O6CJ'Iy)KVIBaHVII'O Yy4nTbiBAalOTCA MO Mepe Ux
BO3HWKHOBEHUA. Pacxofbl MO 3aMeHe KpYMHbIX KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanuaupylTcs C
nocneaywuwmm cnncaHnem 3aaMeHeHHOro KOMrnoHeHTa.

MpubbiNb MU YOLITOK OT BbLIOLITUS OCHOBHbLIX CPEACTB B CyMMe pasHULbl MOMyYEHHOTO BO3MELLEHWUS U UX
6anaHcoBOW CTOMMOCTbLIO OTpaXaeTcsi B 0TYETE O COBOKYMHOW NPUOLIIM NPU BbIOLITUM akTMBA.

(i) AMopmu3sayus

Ha 3emnio amopTusaumsi He Hauucnsietcs. HesaBeplueHHOEe CTPOWUTENBbCTBO HE aMOPTU3MPYeTCsl, Moka aKTUB He
6yOeT rotoB K MCNonb3oBaHWi. MepeoLeHeHHas CTOMMOCTb KaXaoro 06bekTa OCHOBHbIX CPeACTB aMopTU3npyeTcs
B TeYeHMe BCEero cpoka ero nofie3Horo UCnonb3oBaHWsa A0 NUKBUAALMOHHOW CTOMMOCTU. AMOPTM3aLMs MO NPOYUM
06beKkTaM OCHOBHbIX CPEACTB PacCUUTLIBAETCSA MO MeTo4y PaBHOMEPHOIO CNMCaHUS.

OxunaaemMble CPOKM NMonesHom cry6bl NPUBOAATCS B HUXecneayowen Tabnuue:

Cpok nonesHou cnyobl (neT)

34aHns 1 coopyxXeHns 3-50
MawwumHbel n o6opynosaHune 1-45
TpaHcnopTHbIe cpeacTea 2-10
[pouee 1-8

NvikBMAaLMOHHas CTOMMOCTb akTVBa NpeacTaBnsieT coboi oLeHKY CyMMbl, koTopyto KoMnaHust morna 6bl nony4unTb B
HacTOsILLMIA MOMEHT OT MPOAaXM aKTUBa 3a BbIMETOM 3aTpaT Ha MPOAaxy UCXOAs U3 NPEANONOXEHUs!, YTO BO3pacT
aKTMBa W €ro TEXHUYECKOE COCTOSIHUE YXKE COOTBETCTBYET OXMAAEeMOMY B KOHLE Cpoka €ero mMonesHoro
ucnonb3oBaHus.  JIMKBUOAUMOHHAs CTOMMOCTb akTWBa MpUpaBHEHa K Hynio B TOM cnydyae, ecnu KomnaHus
npegnonaraeT UCMOMNb30BaTb OOGBEKT 4O OKOHYaHUS ero U3MYeckoro cpoka cryx6bl. JIMKBUAALMOHHAS CTOMMOCTb
aKTMBOB M CPOKW MX MOME3HOTO MCMOMb30BaHUs NepecMaTpuBaloTcs W, Npyu HeOGXOAMMOCTU, KOPPEKTMPYIOTCS Ha
Kaxayto OTYETHYIO AaTy.
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(iii) ObecyeHeHue

Ha kaxayo oTYeTHyIo AaTy pyKOBOACTBO ONpeAensieT Hanmune npmaHakoB 06ecLeHEeHNs] OCHOBHbIX CpeacTB. Ecnu
BbISIBITEH XOTS Obl OZMH TAKOW NPU3HaK, PYKOBOACTBO OLIEHVBAET BO3MELLLGEMYIO CYMMY, KOTOpas onpeaensieTcs Kak
Hanbonbluas U3 ABYX BENMUYUH: CNpaBeariMBoOi CTOMMOCTM 3a BbIMETOM 3aTpaT Ha Npofaxy akTMBa U CTOMMOCTU OT
ero ucnonb3oBaHus. banaHcoBasi CTOMMOCTb akTMBa YMEHbLUAETCA [0 BO3MELLAeMON CyMMbl; YObITOK OT
obecLeHEHNsT OTpaXaeTcs B OTYETE O COBOKYMHOW MpubbIMM B CyMMe MPEBbLILEHUS MPUPOCTa €ro CTOMMOCTH,
OTpakeHHOro B coCTaBe kanuTana npu npedblayllen nepeoleHke. Y6bITOK OT 06ecLieHeHNs akTBa, NPU3HaHHbIN B
npolusble OTYETHble MEepuodbl, CTOPHUPYETCH, ecrnv NPOU3OLINO M3MEHEHUE PacYETHbIX OLIEHOK, 3anOXeHHbIX B
onpeneneHne CTOMMOCTU OT MCMOMb30BaHUS akTUBa NBOo ero cnpaBeasivBoi CTOMMOCTM 3a BblYETOM 3aTpaT Ha
npoaaxy.

O6si3amenibcmea no ¢ghuHaHcoeol apeHde

B Tex cnyvasx, koraa KomnaHusa siBnsieTcs apeHgaTtopoM No AOroBopy apeHndbl, npedycMatpusatoLieMy nepexos K
KomnaHun 6ornbluent YacTn BCEX PUCKOB W BbIrOA, CBSI3AHHLIX C MPaBOM COBCTBEHHOCTW, apeHdyeMble aKTUBbI
OTpaXkaloTCs B COCTaBe OCHOBHbIX CPEACTB C Hayana apeHbl N0 HavMeHbLUen M3 ABYX BENUYMH: CrpaBeanvBon
CTOMMOCTW apeHAyeMbIX akTUBOB U NPUBEAEHHON CTOMMOCTU MUHMUMarbHbBIX apeHAaHbIX nnatexen. CymMmma Kaxgoro
apeHAHOro nnaTexa pacnpeaensieTcs Mexagy CymMMmon obsizaTenbcTBa M (OMHAHCOBBIMW pacxojamu C Tem, YToObl
obecneynTb NOCTOSIHHYIO BENNYMHY NPOLEHTHOM CTaBKuM Ha HemnoralleHHbIN 0CTaToK 3a40MKEHHOCTN No hMHAHCOBOWM
apeHae. CooTBeTCTBYHOLME apeHAHble 0bA3aTenbCTBa 3a BblMETOM OyayLUMX (OMHAHCOBBLIX pacxo4oB BKIOYEHbI B
coCTaB 3aeMHbIX cpeacTB. [lpoueHTHble pacxofbl OTHOCATCS Ha pesynbTaTbl AEATENbHOCTU B TEYeHMe Cpoka
apeHabl No MeToAy 3 EeKTUBHOM CTaBKM NpoLeHTa. AKTUBbLI, NpMobpeTeHHbIE Ha yCnoBUAX (DUHAHCOBOW apeHapbl,
aMopTM3MPYIOTCS B TEYEHWE CPOKa UX MOME3HOro UCMOomnb3oBaHWs unun Gonee KOPOTKOrO cpoka apeHabl. Ecnm y
KoMnaHun HeT yBepeHHOCTU B TOM, YTO NpaBO COBCTBEHHOCTW Ha apeHAyeMbli akTWB B KOHLE Cpoka apeHgbl
nepengeT K HeW, TO aMopTU3aLMs Ha4yMcnseTcsa B TedeHne bonee KOPOTKOro Cpoka apeHabl.

3anacsi

MaTepuarnbl, NPUOOPETEHHbIN KOPM M TMOCTaBKM 3aMacoB YYUTHIBATCA MO HaUMeHbLUEW W3 OBYX BENUYUH:
ce6eCcTOMMOCTM N BO3MOXHO YNCTON CTOMMOCTU peanusaumn. CeBGecToMMOCTb 3amnacoB onpeaensieTcs no MetToay
cpenHeB3BelleHHoN cToumocT. CebecToMMOCTb roToBOW NPOAYKLUMM U He3aBEpLLUEHHOMO NPOM3BOACTBA BKIHOYaET
B cebs CTOMMOCTb Cbipbsi M MaTepuarnoB, MpsiMble 3aTpaTbl Tpyda W Mpoyse npsMble 3aTpaTbl, a Takke
COOTBETCTBYIOLLYIO [OM0 MPOU3BOACTBEHHbIX HakMadHbIX pacxodoB (MCXoAs M3 O6bIYHOM MPOU3BOACTBEHHOM
MOLLIHOCTM), HO He BKIOYaeT pacxodbl no 3amam. YucTas CTOMMOCTb peanusauum — 3TO OLLeHOYHast CTOMMOCTb
npogaxu B xoge OObIYHON OEATENbHOCTM 3a BLIYETOM 3aTpaT Ha 3aBeplueHMe MPOU3BOACTBA M PacXOdoB Mo
peanusauuu.

Buonoazu4veckue akmuebl

Bronornyeckne akTvBbl B BUAE PEMOHTHOIO MOMO/HSKA, Hecyllek U BpoinepoB oTpaxatTcs Mo UX cnpaBeanveon
CTOMMOCTU 33 BbIYETOM OLIEHOYHbIX pacxodoB Mo peanusaumn. OueHka akTuBoOB NTWL KomnaHuM ocHoBaHa Ha
MoOensax [OWCKOHTMPOBAHHBLIX TMOTOKOB [OEHEXHbIX CPEeACTB, COMMacHO KOTOPbIM CrpaBednveasi CTOMMOCTb
BUOMOrMYECKNX aKTMBOB PaCCHUTLIBAETCS MO TEKYLLEN CTOMMOCTM OXUOAEMbIX YMCTbIX MOTOKOB AEHEXHbIX CPEACTB
OT aKTMBOB, AWCKOHTUPOBaHHbIX MO [OEeMCTBYIOLLEeA PLIHOYHOW [OHanorosor cTaBke. [oxod WNM YObITOK,
BO3HUKAIOLLIMA OT M3MEHeHVUs CrnpaBeanuBOii CTOMMOCTU BUOMOrMYEcKUX akTMBOB, OTpaXKaeTcsa B OT4yeTe O
COBOKYMHOW NpUOLINK B cTaTbe «/aMeHeHWe crnpaBeaivBoii CTOMMOCTM BMONMOrMYEeCKUX akTUBOBY.

MpoaykTuBHbIE (POOUTENBCKOE CTafo) n noTpebnsiemMblie (Oporinepbl) Gronornyeckne akTMBbl KnaccuuumMpyoTcs B
oT4eTe 0 (PUHAHCOBOM MOSIOXKEHMUN KaK JONTOCPOYHbLIE aKTMBbLI U 060POTHBIE aKTUBbLI, COOTBETCTBEHHO.

Hebumopckas 3ado/mKeHHOCMb

D,e6VITOpCKa$| 3a40JKEeHHOCTb, 3a UCKIMKYeHneM npeaonnat no HanoraMm M aBaHCOB NMOCTaBLUMKaM, y4UTbIBaeTCA No
aMOpTI/ISI/IpOBaHHOVI CTOMMOCTH, paCCHMTaHHOIZ C wucnosfnb3oBaHMeM MeToaa SCbeeKTVIBHOﬁ CTaBKM NpoOLeHTa,
npegonnaTtbl N0 Hanoram 1 aBaHCbl NOCTaBLLUMKAM OTpa)XeHbl No CbaKTVNeCKVIM onfiadyeHHbIM cyMmMaMm.

Ob6ecuyeHeHue d)UHaHCOBbIX aKkmueoe, ompaxeHHbIX Nno aMOpmu3al4UOHHOl7 cmoumMmocmu

Pe3epB noa obecLeHeHe 0eBUTOPCKON 3aA0MKEHHOCTN CO3AaeTCs NpU HanuuMm o6 bEKTMBHBIX CBUOETENLCTB TOrO,
410 KOMNaHusa He CMOXeT NOMy4YnTb NPUYNTAIOLLYIOCH € CyMMY B MEepBOHAaYanbHO YCTaHOBMEHHBIA CPOK. BenunumHy
pesepBa COCTaBnsieT pasHuLa Mexay 6anaHcoBOW CTOMMOCTbIO akTWBa U NPUBEOEHHON CTOMMOCTLIO OXUAAEMbIX
NMOTOKOB [EHEXHbIX CpeAcTB, AWCKOHTUPOBaHHbLIX MO MEepBOHaYanbHO YCTAHOBEHHOW 3(dEKTUBHOW CTaBKe
npoueHta. Pe3sepB oTpaxaeTcs B OTYETE O COBOKYMHOW MpuObLINM B cocTaBe OOWMX W afdMWHUCTPaTUBHBIX
pacxopoB. besHagexHas gebutopckas 3a40SKEHHOCTb MO OCHOBHOW AEATENbHOCTM CMUCHIBAETCS 3a CYET pesepBsa
noa nebuTopcKylo 3af0MKEHHOCTb MO OCHOBHOWN AesTenbHOCTU. [py BOCCTaHOBNEHMU B Mocredylolive nepuoasbl
paHee CrnMcaHHbIX CyMM Takue CyMMbl OTHOCSITCS! Ha 06LmMe U agMUHUCTPATUBHBIE pacXodbl B OTYETE O COBOKYMHOWM
npubbInu.

OcHoBHbIMKM ~ hakTOpamu, KoTopble KomnaHus npuvHMMaeT BO BHUMaHWe MNpW paccMOTpeHun Bonpoca o6
obecueHeHn (OMHaAHCOBOIoO akTUBa, SBMSIOTCA €ro NPOCPOYEHHBIN CTaTyC M BO3MOXHOCTb peanusauuy 3anoroBoro
obecneyveHns, Npu HanmM4uu TakoBOro. Hwke nepeyncrieHbl OCHOBHblE KPUTEPWM, Ha OCHOBE KOTOPbIX Takxe
onpegensieTcs Hanmune o6bEKTUBHbBIX NPU3HAKOB YObITKka OT 06ecueHeHus:
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*  npocpo4ka NBoro oYyepeaHoro nrartexa, Npu 3TOM HECBOEBPEMEHHasl onnata He MOXKeT OGbACHATLCA
3agepXkKkoi B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT WCMbITbIBAET CYyLLECTBEHHbIE (PMHAHCOBbLIE TPYAHOCTW, YTO MNOATBEPXOAETCA (PUHAHCOBOW
MHdopMaLmen, HaxoasLwencsa B pacnopsbkeHnn Komnanuu;

" KOHTpareHTy rpo3uT 6GaHKPOTCTBO UMK hMHAHCOBas peopraHn3aums;

- cywiecTByeT HeratmupHoe WU3MEeHeHWe nnaTeXHOoro cratyca KOHTpareHTta, O6yCJ'IOBJ'IeHH06 N3MEHEeHUAMU
HauMOHarnbHbIX NITN MECTHbIX 3KOHOMUYECKNX yCJ'IOBVIVI, OKasblBaOLMX BO3OENCTBUE HA KOHTpareHTa.

Mpedonnama

Mpeponnarta oTpaxaeTcs B OTYETHOCTM MO NepBOHaYanbHOM CTOMMOCTW 3a Bbl4ETOM pe3epBa Ha obecueHeHwue.
Mpeponnata knaccuduUMpyeTcs Kak [OMrocpoyHasi, ecnv OXWAAeMbll CPOK MOMyYeHUs TOBapOB WM YCHyr,
OTHOCALLMXCH K HEW, NpeBbIlaeT OAMH rod, UNn ecnu npegonnaTta OTHOCUTCS K akTUBY, KOTOPbIN ByaeT oTpaxeH B
yyeTe Kak BHeOOOpOTHbLI MpU nepBOHa4anbHOM npusHaHun. Cymma npegonnatbl Ha npuobpeTeHve akTmsa
BKItOYaeTcs B ero 6anaHcoByl0 CTOMMOCTb MpuW MoflydyeHnn KomnaHueln KOHTPONs Hag 3TMM akTMBOM W Hanuymu
BEPOSATHOCTY TOro, YTO OyayLine 3KOHOMUYECKNEe BbIrodbl, CBSI3aHHbIe C HAM, ByayT nonyyeHsl Komnaxuen. lMpoyas
npeponnaTa CnvMcbiBaeTCa Ha cyeT NpubbInen n yobITKOB Npu NOMy4YeHUM TOBApPOB UMK YCIYr, OTHOCALLMXCS K HEN.
Ecnn nmeeTcsa npuaHak TOro, YTO akTuBbl, TOBapbl MNW YCRyri, OTHOCALWMECS K npegonnarte, He ByayT nonyyeHsl,
6anaHcoBad CTOMMOCTb NpegonnaTtbl MOAMIEXMT CMNMCaHUIO, W COOTBETCTBYIOLWMIA YOLITOK OT obecueHeHns
oTpaxaeTcs B Npubbinsax n ybbiTkax.

HeHexHble cpedcmea u ux 3KeueaneHmbl

[leHexxHble cpeacTBa M MX 3KBMBANEHTbI BKNIOYAKOT OEHEXHbIE CPeACTBa B Kacce M CpeacTBa Ha 0aHKOBCKMX cyeTax
no BOCTpe6OBaHVIF|. [eHexHble cpeactBa U UX 3KBUBANEHTbI y4nTbiBAkOTCA NO amMopTM3MPYEMON CTOMMOCTH,
paccyMTaHHOM C UCnosib3oBaHMEM MeToda 3(PEEKTUBHOM CTaBKU MNPOLEHTA. OcTaTkn AeHEeXHbIX cpeacts, no
KOTOPbIM YCTaHOBJIEHbl OrpaHU4YeHnA Ha OBMeHHbIe onepauun nnm ncnonb3oBaHue And norawleHua obs13aTenLCTB B
Te4YeHne Kak MMHUMYM OBeHaauatu Mecdues nocne OTYETHOW AaTbl, BKNOYAKOTCA B COCTaB npo4nx BH6060pOTHbIX
aKTUBOB.

AKUYuOHepHbIl kKanumail

OOGbIKHOBEHHbIE  aKUMM W MPUBUNErMPOBaHHbIE akuuW, He nognexawme obssaTenbHOMY MOralweHnto C
(PUKCMPOBaHHBIMU AMBMAEHAAMW, OTPaXalTCca B cocTaBe kanuTtana. [lononHuTenbHble 3aTpaTbl, HENOCPEACTBEHHO
OTHOCALLMECH K AMUCCUM HOBLIX aKLUA, OTPaxalTcs B cOCTaBe COBCTBEHHbIX CPeACcTB (kanuTtana) Kak yMeHbLUeHne
BbIpyyku (6e3 yyeta Hanora). Cymma, Ha KOTOpPyl cnpaBeanuBas CTOMMOCTb MOSTyYEHHbIX CPeAcTB MpeBbilaeT
HOMWHAIIbHYIO CTOMMOCTb BbIMYLUEHHbIX aKLWA, OTpaKaeTcs B COCTaBe COBCTBEHHbIX CPEACTB Kak 3MWUCCUOHHbIN
[oXog.

JueudeHOnblI

OvenaeHab NMPU3HAKTCA KakK 06s3aTenbCTBa U BblUMTAOTCA U3 CyMMbl Kanutana B nepuoge B KOTOPOM OHU Obinn
06bsABNEHbI U yTBEPXOEHbI. MH(bOpMaLI,I/IFl O AmBumaeHgax packpbiBaloTCA B coObITUSIX Nocrne OTY4eTHOW AaThbl, ecnu
OHW GblNM 06BbSABNEHBI NMOCINEe 0TYETHOW AaTbl, HO 4O AaThl yTBEPXOEHUA (bVIHaHCOBOIZ OTHETHOCTU K BbINYCKY.

Hanoe Ha dobaesieHHy0 cmoumMocmab

BosHukaowumii npyn peanusaummn Hanor Ha nobaeneHHyo ctoumocTsb (HOC) noanexuT ynnaTte B HanoroBble opraHbl,
Korga ToBapbl OTrpyXeHbl unu ycnyrm okasarbl. HOC no npuobpeTtenuam nognexwvt 3advety ¢ HOC no peanusaumm
npuv Nofy4YeHMn HanoroBoro cyeta-akTypbl OT NOCTaBLMKa. HanoroBoe 3akoHO4aTeNbCTBO paspeLlaeT NPOBOAUTL
3a4eT HOC Ha uncTtoli ocHoBe. CooTteeTcTBeHHO, HOC no onepauusim peanusaumm u npuobpeTeHusi, KoTopble He
ObINMM 3a4TeHbl Ha [aTy COCTaBleHUst oTyeTa O (PUHAHCOBOM MOMOXEHUW, MPU3HAHLI B OTYETE O (PMHAHCOBOM
NOMNOXEHWUN Ha YUCTON OCHOBE.

Kpedumbi u 3aiimbi

KpeauTtbl 1 3aiiMbl OTpaXkatoTCsi N0 aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOfb30BaHNEM MeToaa 3h(PeKTUBHOM CTaBKU
npoueHTa. KpeauTbl 1 3aiMbl KnaccuguUMpyoTCs Kak KpaTKOCPOYHble 06a3aTenbCTBa, ecnv Tonbko y KomnaHum HeT
6e3ycnoBHOro npaea OTCPOYUTL MoralleHne gaHHoro obs3aTenbCTBa MO KpavHe Mepe Ha ABeHaauaTb MecsileB
nocre oT4yeTHOM AaThbl.

Kanumanu3sayusi 3ampam no 3alimam

3aTtpaTtbl No 3aimam, HENOCPEACTBEHHO OTHOCUMbIE Ha NpPUOBpeTeHne, CTPOUTENBCTBO UMM MPOU3BOACTBO aKTMBA,
KOTOPbIA He Y4MTbIBAeTCA MO CrnpaBeanvMBoOl CTOMMOCTM W Ans MNOArOTOBKM KOTOPOro Ans €ero LeneBoro
MCNONb30BaHUA UMM MpoJaxu TpebyeTca 3HauUTENbHbIN CPOK (KBanMuUMpyeMbIA akTUB), BXOAAT B COCTaB
CTOMMOCTW TaKOro akTUBa, €CNv Havano kanutanusaumu npuxoantcs Ha 1 aHBapsa 2011 roga vnv Ha nocneayoLLyo
aaty. Kanutanusauua s3atpart no 3anmam NpoAormkaeTcs BNoTb A0 AaTbl, KOr4a akTyBbl NO CYLUECTBY roToBbl ANsi
MX UCMOMb3oBaHWa unu npodaxu. KomnaHus kanuTanuavpyeT 3aTpaTbl Mo 3aiMam, KOTopble MOXHO 6bino Obl
n3bexatb, ecnum Obl OHa He nMpou3Bena KanuTanbHble pacxodbl MO KBaNMUMUUMPYEMbIM  aKTUBaM.

10



AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k puHaHcoeol omyemHocmu — 31 mapma 2011 200a

KanMTanmsmpyeMble 3aTpaTtbl MO 3aiMaMm pPacCYMTbLIBAOTCA MO CpegHen CTOMMOCTU (hMHAHCUPOBaHMWS rpynnbl
(cpenHesaeemeHHaﬂ npoueHTHaa CTOMMOCTb MNpUMEHAEeTCA a pacxogam Ha KBaﬂMCbMLI,VIpyeMbIe aKTl/IBbI), 3a
UCKnK4yeHnem cny4vyaeB, Korga Takue cpencrtea  3aHMMAKTCA  cnednanbHoO  And uenen nony4vyeHua
KBaJ'IVId)VILI,VIpyeMOFO akTuea. Korga takoe npoucxoauT, Kanntanm3anpyroTca hakTU4eCcKMe NOHeCEHHbIe 3aTpaTtbl Mo
3alimam 3a Bbl4eTOM J1t060ro MHBECTULIMOHHOIO JoxoAa Mo BPEMEHHbBIM MHBECTULIUSIM B Takne 3aiMbl.

Kpedumopckasi 3adosmxkeHHoCmMb

er,D,VITOpCKaﬂ 3a00JIKEHHOCTb Ha4ducndaeTca no CbaKTy NCNOJTHEHNA  KOHTpareHToM CBOUX OOroBOPHbIX
obsa3aTenscTB 1 OoTpaxaeTca Mno aMOpTMSMpyeMOIZ CTOMMOCTU C Ucnonb3oBaHMEM MeToda SCb(bEKTMBHOIZ CTaBKU
npoueHTa.

Pesepebi No0d obsi3amesibcmea U om4ucsieHus!

PesepBbl nog o6sa3aTenbCTBa U OTYUCTIEHNS npeancTtaBnAaroT cobol obsaA3aTenbcTBa HedMHAHCOBOro xapakrepa ¢
HeonpeaerieHHbIM CPOKOM U cymmon. PesepBbl nog 06sa3aTenbCTBa U OTYNUCIIEHMS npusHatotcd, ecnv KomnaHus
BCneacTeBme onpepgeneHHoro cobbiTns B npowsnioM umMeeT ropungnydeckme unun ,EI,OGpOBOJ'IbHO NMPUHATbIE Ha cebs
obsizaTenbcTBa, Ang yperynmpoBaHua KOTOPbIX C GOonbLUON CTeneHbto BEPOATHOCTU n0Tpe6yeTC$| OTTOK pecypcoB U
KOTOpPbIE MOXHO OUEHUTb B [LEHEXHOM BbIPAXEHUN C [OCTAaTOMHOW CTENeHbl HAAEXHOCTU. PesepBbl He
OTpaxarTca no 6y/J.yLLI,I/IM onepauynoHHbIM y6bITKaM.

B cnyyae Hanuuua psiga aHanormyHbix 00A3aTeNnbCTB BEPOATHOCTb OTTOKA PECYpCoOB AN UX MoralleHus
onpegensieTca Ans BCEro knacca obs3artenscTB B Lenom. Pe3epB npusHaeTca gaxe B crny4vae, koraa BeposTHOCTb
OTTOKa PecypcoB B OTHOLUEHMU OGO OTAENbHO B3ATON CTAaTbW, BKITKOYEHHOW B OOUH U TOT e Krnacc o6s3aTensCTs,
MOXET ObITb HE3HAYUTENBHON.

Mpu3HaHue doxodoe

Cymma JOXOO0B onpefenseTca no cnpaseanuBo CTOMMOCTWU BO3HarpaXaeHus, NonydeHHoro unu nogrexaiiero
nony4yeHuio, 3a BblMETOM ntobbIX CKMOOK M Harnora Ha ,D,OGaBJ'IeHHyPO cTonmocTb. [loxoAbl OT peanusauum ToBapoB
NPpU3HaKTCA Ha MOMEHT nepexoda PUCKOB W BbIro4, CBA3aHHbIX C NMpaBOM CODCTBEHHOCTU Ha TOBap#hl, 00bI4HO B
MOMEHT OTrpy3Kn TOBapOB. Ecnun Komnanus GepeT Ha cebs 0653aHHOCTb OOCTaBUTb TOBapbl OO0 onpeneneHHoro
MecCTa, 40XO4bl NPU3HAKTCA Ha MOMEHT nepegadn ToBapoB NOKynaTesnio B MNyHKTE HAa3Ha4YeHU4.

Peanusauus ycnyr npusHaeTcs B TOM y4eTHOM nepuofe, B KOTOPOM AaHHble ycryru Obinn okasaHbl, MCxods U3
CTeNeHn 3aBepLUeHHOCTM KOHKPETHOW onepauuu, OLEeHMBaeMol MpOMopLUMOHanbHO  A0nU  hakTUyecku
npeaocTaBneHHbIX ycnyr B obLiem o6beme ycnyr, KoTopble AOMKHbI ObITe MPefoCTaBnNeHbl MO AOTOBOPY.

B3aumo3sayemsbi u 6apmepHbie onepayuu

YacTb onepaumii Kynnu-npoaaxu OCyLLecTBNAeTCs C WCMonb3oBaHMeM 6apTepa. Kak npaeuno, aTv onepaumu
npoBoasTcs B popMe oGMeHa pasHOPOAHLIMM TOBapamu UK yCryraMmn ¢ KOHeYHbIM NoTpebutenem (Gaptep).

Onepaumn Kynnu-npoaaxu, pacyeTbl MO KOTOPbIM MMaHWpyeTCs OCYyLeCTBUTb MOCPEACTBOM B3avMO3a4eToB,
BapTepa unm NpPoYnx pac4yeToB B HeeHEeXHON hopme, NPU3HATCH Ha OCHOBaHWUM OLIEHKM PYKOBOACTBOM KomnaHuu
crpaBeanvMBoN CTOMMOCTM TeX aKTMBOB, KOTOpble OydyT nomyyeHbl MW nepefaHbl B pesynbTate HeOeHEeXHbIX
pacyeTtoB. Crnpaseanveas CTOUMOCTb ONpeaenseTcs Ha OCHOBE OTKPbLITON PbIHOYHOW MHOpMaLnK.

HepeHexHble onepauun UCKIYEHbl U3 OTYETa O OABMKEHUUN AEHEXHbIX CPEACTB. VIHBECTULIMOHHbIE U (PHAHCOBLIE
onepauuu, a Takke UTOroBbIN pe3ynbTaT onepaLMoHHON AesSTENbHOCTU B AaHHOM OTYeTe NpeacTaBneHbl Ucxoas u3
PaKTUYECKOTO ABWKEHUS AEHEXHbIX CPEACTB.

@PuHaHcoeble 00xX00b! U huHaHcOo8ble Pacxoobl

duHaHcoBblE [OX0Abl U (PMHAHCOBbLIE pacxobl BKMHOYAOT NpMObLINbG OT NepBOHAYanbHOro MPU3HaAHWUA KPeauToB U
3aiMOB MO CTaBKaM HWXE PbIHOYHbIX, (PMHAHCOBbLIE pPacxodbl NO Kpeautam u 3arimam, UHAHCOBbLIE pacxofbl OT

amopTmn3aunn AUCKOHTa NO PUHAHCOBbLIM ob6si3aTenbCcTBaM.

MpoueHTHbIe AoxoAbl/pacxofbl  OTPaXalTCA C  UCMonb3oBaHWeM MeToda SMEEKTUBHOM [OXOOHOCTM MO
akTmBy/0693aTenbLCTBY.

ocydapcmeeHHbie cybcuduu

rOCY,CI,apCTBeHHbIe Cy6CVI}JMVI OoTpaxatoTcsl No cnpaBeasIMBON CTOMMOCTM NPU Hann4mum 060CHOBaHHOM YBEPEHHOCTU
B TOM, 4TO Cy6CM,D,VIF| 6y}J,eT nony4yeHa n KomMnaHusa BbINOMHUT BCE COOTBETCTBYOLLME YCNOBUA. FocyuapCTBeHHble
cy6cw:w|v|, CBA3aHHbIe C npmo6peTeHmeM OCHOBHbIX CpeacTB, BKIKOYaloTCA B COCTaB A0OJITOCPOYHbIX obs3aTenLCTB B
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KayecTBe goxoda OyayLiyx nepuoaoB U OTPakKaloTCsl B OTYETE O COBOKYMHOW MPUBLINM Ha NPSIMOSIMHEHOM OCHOBE B
TeYeHMe OXNAAEeMOro CpoKa NoresHon cry6bl COOTBETCTBYIOLLMX aKTUBOB.

FocypnapcTBeHHble cybcuaum OTHOCALLMECS K onpederieHHbIM 3aTpaTtaMu, OTHOCATCA Ha Oyayuimve nepuoabl U
OTpaxarTcs B OTYeTe O COBOKYMHOW Npubbinu 3a nepuon, HeobxoauMbIA AnS NPUBEOEHUS UX B COOTBETCTBUE C
3aTpatamu, KOTopble OHY NpeaHa3Ha4YeHbl KOMMeHCMpPoBaThb.

Bo3HazpaxdeHusi pabomHukam

Pacxogbl Ha 3apaboTHyto nNnaty, B3HOCbI B MEHCUMOHHbIM POHA 1 DOHA CouManbHOro CTpaxoBaHUS, onnavynBaemble
exerogHble oTnycka M GOMbHUYHBIE, NMPEMUN U HEAEHEXHble NbroTbl HAYUCNSITCS B TOM MNepuoge, B KOTOPOM
COOTBETCTBYIOLLUME YCNYyrn oOKasbiBaloTCa paboTHukamu Komnavuum. OT umeHn cBoux paboTHukoB Komnanua
BbIMNaYMBaeT TakMe MEHCUOHHbIE B3HOCbI W BbIXOAHbIE Mocobus, KOTopble NpedycMOTpeHbl TpeboBaHWAMM
COOTBETCTBYIOLLEro 3akoHoAaTenbcTBa Pecnybnukn KasaxcrtaH. Takve nnatexu OTHOCATCS Ha pacxodbl N0 Mepe X
BO3HUKHOBeHMWA. [lpu BbIxode Ha neHcuio paboTHuka, huHaHcoBble obssaTenbcTBa KomnaHuv npekpaliarotcs, u
BCE Mocreayolme BbiNfaTbl BbIWEAWNM Ha MEHCUI0O paboTHMKaM perynmpyloTcs rocy4apCTBEHHbIM U YacTHbIMM
HaKonuTenbHbIMU NEHCUOHHBIMU (hOHAAMM.

Modoxo0HbIl Hasoz2

B HacTtoswen UHAHCOBOW OTYETHOCTW MNOAOXOLHbLIN Hanor OTpaXeH B COOTBETCTBUM C 3aKOHO4ATENbCTBOM
PeCI'Iy6J'IMKVI KasaxcrtaH, ,D,eﬁCTBy}OLLI,VIM nnéo NpakTn4eckn BCTynMBLUMM B CUIy Ha OTHETHYH OaTy. Pacxogbl no
noAO0XO04HOMY Hanory BKo4YaroT B cebs TeKylime U OTCpOYEeHHbIe Hanorn n oTpaxarTCd B OoT4eTe O COBOKyI'IHOﬁ
I'Ipl/l6bIJ'IVI, 3a UCKINYeHnemM Hanoros, CBA3aHHbIX C onepaundamMn, KoTopble oTpaxarTcAa B y4eTe B OAHOM UINK pa3HbIX
nepmnogax HenocpeacTBeHHO B COCTaBe Kanutana.

Tekywuin Hanor npegacTtaenseT cobow cymmy, KOTOpPYyKW npegnonaraeTca ynnaTutb B WM BO3MECTUTb U3
rocygapcTeeHHoro GrogkeTa B OTHOLWEHUM obnaraemMoi npubbiny unu yobiTka 3a TeKyWwuiA U NpoLUsble NepuoAbl.
Mpoyne Hanorn, KpomMe NOAOXOLHOTO Hanora, OTPaXalTCs B COCTABE NMPOYMX ONepPaLMOHHbIX PACXO40B.

OTCpOYEHHBIN MOJOXOAHBIN Hanor HayncnseTca 6anaHCcoBbIM METOA0OM 0693aTeNnbCTB B OTHOLLEHUN NEPEHECEHHOrO
Ha ByayLive neproabl HAaNoOroBoro yobiTka 1 BPEMEHHbIX pa3HuL, BO3HMKaIOLWMX MeXAy HanoroBol 6a3on akTnBoB 1
06sA3aTensCTB M NX GanaHcoBOW CTOMMOCTbIO B (OMHAHCOBON OTYEeTHOCTW. BanaHcoBas BenuyMHa OTCPOYEHHOro
Harora paccuYMTbIBAaEeTCA COMMacHO HaroroBblM CTaBkaM, TMPUMEHEHWE KOTOpbIX OXuAaeTca B MNepuos
BOCCTaHOBMEHNSA BPEMEHHbIX PasHWL, WM UCMOMb30BaHUS MEePeHeCeHHbIX Ha Oyayliune nepuofbl HanorosbixX
yObITKOB. AKTVBbI MO OTCPOYEHHOMY MOAOXOAHOMY Harory B OTHOLLEHUW YMeHbLuawmnx Hanoroobnaraemyo 6asy
BPEMEHHbIX PasHuL, 1 NepeHeceHHbIX Ha Byaylume nepuofbl HanoroBblX YObITKOB MPU3HATCH NWLbL B TOM Cry4yae,
Korga CyLlecTByeT [OCTaTOuHas BEPOATHOCTb Nomy4veHus B Oyayliem Hanoroobnaraemon npubbinu, kKotopas MoXeT
ObITb YMeHbLLEHa Ha CYMMY TakuX BblYETOB.

HeonpepeneHHble Hanorosble Mno3vuum KomnaHuM OUEHUBAKOTCS PYKOBOACTBOM Ha KaXAyl OTYETHyK Jary.
O6s3aTenbCTBa, OTPaXaoLWMECs B OTHOLLEHUN HAMOroB, Y4YMTLIBAKOTCS B TEX CryyasXx, Korga pykoBOACTBO CYMTAET,
YTO BEPOATHO BO3HWKHOBEHWE OOMONTHUTENbHbIX HaNoroBblXx 00683aTenbCTB, €cnv HanoroBas no3vuuss Komnanum
OyneT ocrnopeHa HarnoroBbIMW OpraHamu. Takas OueHKa BbIMOMHSAETCS Ha OCHOBAHUKM TOMKOBAHMSI HaroroBoro
3aKoHOo4aTenbCTBa, AEWCTBOBABLUErO UMM MO CYLIEeCTBY BCTYNUBLUErO B CWMY Ha OTYETHyw adaty m nwoboro
M3BECTHOrO MOCTAHOBMEHUA Cyda WM WHOro pelleHusi no noaobHbim Bonpocam. O6sizatenbctBa Mo LTpadam,
NeHsIM M Hanoram, 3a UCKIMYeHMeM Hanora Ha nNpubbinb, OTPaXXarTCA HA OCHOBE HaWSy4LLEl OLEHKN PyKOBOACTBOM
pacxonoB, HEOOXOANMBIX ANsl YperynmpoBaHust 0653aTenbCTB Ha OTYETHYO AaTy.

3 KnroueBble Oyxrantepckue oueHKU u npoceccnoHanbHbie CYyXAeHUA B NPUMEHEHUN YYeTHOMN
NOSNIUTUKKN

KomnaHus ucnonb3yeT OLeHKM U AenaeT JAOoNyLEeHUs, KOTOpble OKa3biBaloT BMUSHUE HA OTpaXaemble B OTYETHOCTU
aKkTMBbl U 00si3aTenbCcTBa B TeyeHWe criegytollero ¢uHaHcoBoro roga. OUeHKM U CyXOeHusi noABeprawTtcst
MOCTOSIHHOMY KPUTUYECKOMY aHanu3y M OCHOBaHbl Ha MPOLUIIOM OMbITE PYKOBOACTBA U APYrvMX (hakTopax, B TOM
yMcre, Ha OXWAAHWUSX OTHOCUTENbHO GyAyLUMX COOLITUIN, KOTOpbIE, KaK CYATaETCs, SABMNATCA 060CHOBAHHbLIMU B
CrnoxuBLUMXCS 0bcToATEnbCTBax. PyKoBOACTBO TakkKe MCMOMb3yeT HEKOTOpble CYXAEHWS, Kpome TpebyroLmx
OLIEHOK, B MpoLiecce NPUMEHEHWUs y4eTHOW mormmuTukn. CyxaeHus, KoTopble OKasbiBalOT Haubornee sHauMTenbHoe
BMUSIHME Ha TOKasaTenu, OTPaKeHHble B (PUHAHCOBOW OTYETHOCTM, M OLIEHKU, KOTOpble MOTYyT MNPUBECTU K
HeobXoAMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKM OanaHCoOBOM CTOMMOCTU aKTMBOB M 00si3aTeNbCTB B TeYeHue
crefytoLLero roga, BKIOYAT cregyowme:

Cnpaeednueasi cmoumMocms 6Uosi02u4ecKux aKmueos

OueHka cToMMoCTM BMONOrMYyecknx akTMBOB OCHOBaHa Ha MOAEnuU OWCKOHTUPOBAHHbIX OEHEXHbIX MOTOKoB. Ha
cnpaseannByo CTOMMOCTb BGMONOrNYECKNX aKTUBOB MOXET MOBMUSATL TOT bakKT, YTO (paKTMYecKne AeHEXHbIEe NOTOKM
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B Oyaywiem OyaoyT oTnuyatbCs OT TEKYLIEro MporHosa, 4To 06bl4HO NpoucXoduT B pesyrnbTaTe 3HauMTemnbHbIX
N3MeHEeHUN Mobbix hakTOPOB UNW AOMYLLEHWI, NCMONb30BaHHbIX B pacyeTax.

B uncno takux dakTopoB BXOAAT:

- pasHUUbl Mexay (akTUYeCKUMU LeHaMu U LEeHOBbIMW LONYLEeHUAMMU, WUCMOSIb30BaHHbIMU MPU OLEHKEe
YMCTOM CTOMMOCTU peanusaunm msaca 6p017IJ'IeF)OB n anu;

*  W3MEHeHue B NPOAYKTUBHOCTM HECYLLEK;
*  HenpeABuAeHHble onepaunoHHble NPo6neMbl, NPUCYLLIME OTpacneBom crneumduke;

- N3MEHEeHNA B YpPOBHE MPOWM3BOACTBEHHbIX 3aTpaT, pacxodoB Ha nepepa60TKy n peanusauunio npoaykumn,
CTaBkaxX [OUCKOHTUPOBaHUA W« OOMEHHBIX KypcoB, KOTOpble MOryT oTpuuatenlbHO MNoBMNATL Ha
cnpaeegnueyo CTOMMOCTb BGMONOrMyYecKMx akTMBOB.

Hwxe npeacTaBneHbl OCHOBHblE AOMYLLEHUS MO OMONOrMYeckMM akTMBam Ha OCHOBE MOAEenu AONCKOHTUPOBAHHbIX
AEeHEeXHbIX MOTOKOB:

*  nnaHupoBaHue 3aTpaT KoMnaHum Ha Kaxaown cTaguuv BblpallyvBaHus GpoiinepoB oCTaHeTCs NOCTOSIHHBIM Ha
Oyaywime nepuogpl;

- B obbeme npoun3eoacTBa AuL, HeCylleK He 6y,qu CyLLeCTBEHHbIX W3MEHEHUI;

"  CcTaBKa AWUCKOHTMpoBaHWs B pasmepe 12.01%, ucnonb3yemasi kak cpegHeB3BeLLEHHas CTOMMOCTb kanuTana
[0 HanorooGnoXeHWsi C WCMOMb30BaHWEM [AaHHbIX 3aperucTpupoBaHHbIX Ha Oupxe KoMmaHuid no
(hMHAHCOBBIM NoKasaTensm B MHAYCTPUU;

®  UeHa Ha WHKybaTopHOEe ANLO HaxoouTCA B CYLLECTBEHHOM COOTHOLLUEHWM C LEHOM Ha nuueBoe SO B
cymme 59.5 TeHre, nponssoammoe KomnaHuen.

PyKOBO,EI,CTBO onpefenuno, 4YTo pacyeTbl BO3MELLAEMOW CTOMMOCTM SBNSAKOTCSA Hanbonee YyBCTBUTENbHbIMU K
N3MEHEHUAM TaKunx LI,OI'IyIJ.I,eHI/II7I, KaK o6bembl npon3BoacTBa Aul, NnaHUpoBaHWe 3aTpaT U LUeHbl Ha 6p017|r|epHoe
MSCO U snua. PyKOBO,EI,CTBO cuntaeT, 4Yto Nnoboe 060CHOBAHHO BO3MOXXHOE M3MEHEHME KIH4YeBbIX ,D,OHyU.lEHVIVI He
BbI30BET Kakoe-nmbo cyuieCtBeHHOe UaMeHeHne crnpaeeMBon CTOMMOCTH OGMONOrNYecKnx akTMBOB.

llepeoHayasnbHOe npu3HaHue onepauut? CO C8s13aHHbIMU CMOPOHamMu

B xoge obbiyHOM aeaTenbHOCTM KoMnaHus ocylecTBnsieT onepawmmn co cBsi3aHHbLIMU CTOpoHamu. B cooTBeTcTBUM C
TpeboBaHnamn MCBY 39 dwuHaHCcOBbIE WHCTPYMEHTHI AOSMPKHbI MEPBOHAYarnbHO OTpaxaTbCs MO CrpaBeanvBon
ctoumocTn. [pu onpegeneHun pakTta, oueHMBaNUCbL N TakMe onepauum Mo PbIHOYHBIM MM HEPLIHOYHLIM
NPOLIEHTHbIM CTaBkaM, Npy OTCYTCTBUM aKTMBHOIO PblHKa NO TaknM onepaumsm NpUMEHSTCS NpodeccuoHanbHble
cyxaeHnsi. OCHOBOW Takoro Cy>aeHus CnyxuT LeHoobpa3oBaHue No onepaunsm nogo6HOro Tuna ¢ HeCBA3aHHbIMU
CTOPOHaMU 1 aHann3 adEKTUBHON MPOLIEHTHON CTaBKW.

Cpoku nose3Holi ciyx6bl OCHOBHbIX cpedcme

KomnaHus npoBOAMT OLEHKY OCTaTOYHbIX CPOKOB TMOME3HOW CryXObl OCHOBHbIX CPEACTB B KOHLE KaXaoro
(PUHaAHCOBOro rofa, ecnv B NpeablaylimMe y4eTHblE OLEHKM BHOCSITCH M3MEHEHMUS U TakMe U3MEHEHWSI oTpaxarTcst
KaK M3MEHeHMs1 B Yy4YeTHbIX oueHkax B cooTBeTctBuM ¢ MCBY 8, «OcHogHbie npuHyumnsl y4emHol noaumuku,
U3MEHEHUS y4emHbIX OUEHOK U OWUBOKY.

Hanozoeoe 3akoHodamenbcmeo

HanoroBoe, BanoTHOE U TaMOXeHHOEe 3akoHoAaTenbcTBO Pecnybnukm KasaxcrtaH gonyckaeT BO3MOXHOCTb pasHbiX
TONKOBaHWUMNA.

Cnpaeednueasi cmoumMocms hUHaAHCOBbIX UHCMPYMEHINO8

CnpaBeanveasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET KOTMPOBKA Ha aKTUBHOM PbIHKE,
onpegensieTcs NOCPeAcTBOM PasnUYHbIX METOAMK OLeHKW. KomnaHuusi ncnonb3yeT CBOWM CyXAeHus anst Bblbopa
MeTOOB U [OMyCKaeT CyXAEHUs, KOTOpble, rMaBHbIM 0GPa30OM, OCHOBaHbI Ha PbIHOYHBIX YCIOBUSIX, HabnaaeMblx
Ha OTYeTHyto AaTy.
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4 OcHOBHble cpeacTBa

Hwxe npegcrasneHo aBmxeHne ©6anaHcoBOl CTOMMOCTU OCHOBHbIX cpeacTs.

3emnsa HesaBep-
B 3paHuan MawuHbl 1 TpaHcnop LIEeHHOoe
B mbicsiyax kasaxcmaHCcKux cobcTBe Coopyxe 060pyﬂ0- -THble cTpouTenb
meHee H-HOCTU HuUA BaHue cpeacTBa I'Ipoque -CTBO UToro
OueHka Ha 1 siHBaps 2010r. 2,164 2446445 1,017,818 95,673 43,901 151,612 3,757,613
HakonneHHbI nsHoc - (141,567) (132,149) (30,848) (6,939) - (311,503)
BanaHcoBas CTOMMOCTb Ha 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
1 auBapsa 2010 r.
MocTynnexns 27,226 42,011 14,984 41,248 324,640 450,109
BbibbiTus (2,112)  (57,727) (1,938) (3,904) (475) - (66,156)
MepemeLLeHms - 3,641 2,439 . - (6,080) .
WaHoc - (81,224)  (120,854)  (16,877)  (9,614) - (228,569)
Banakcosan croumocTs Ha 31 52 2,196,794 807,327 59,028 68,121 470172 3,601,494
aekabps 2010 r.
OueHka Ha 31 aekabps 2010 T. 52 2,419,585 1,060,330 106,753 84,674 470,172 4,141,566
HakonneHHbI n3Hoc - (222,791) (253,003) (47,725) (16,553) - (540,072)
BanaHcoBas CTOMMOCTE Ha 31 52 2,196,794 807,327 59,028 68,121 470,172 3,601,494
aekabps 2010 r.
MocTynneHus - 1,019 3,116 234 995 843,824 849,188
BbibbiTus - (10,301) (553) - (300) - (11,154)
WaHoc - (20,173) (27,501) (4,199)  (2,786) - (54,659)
Banancosas croumocTs Ha 31 52 2,167,339 782,389 55063 66,030 1,313,996 4,384,869
mapTa 2011 r.
OueHka Ha 31 mapta 2011 1. 52 2,410,303 1,062,893 106,987 85,369 1,313,996 4,979,600
HaKkonneHHbIit M3HOC - (242,964)  (280,504)  (51,924)  (19,339) - (594,731)
Banancosas croumocTs Ha 31 52 2,167,339 782,389 55,063 66,030 1,313,996 4,384,869

mapTa 2011 r.

5 bBuonorn4yeckme akTuBbI

KomnaHus 3aHnmaeTcs BbipalMBaHnem 6p0171nepOB ans obecneveHns pas3nn4HbIX I'IOTDEGVITEJ'IGVI.

3a nepwuoga, 3akoHumBwmiica 31 mapta 2011 roga, KomnaHusa npoussena 2,787 TbicsuM KMNorpaMMm msica NTuubl U
cybnpoaykToB (aHanoruyHbiv nepuog 2010 r.: 2,810 TbICSYM KMMorpamm).
Hwxe npeacraBneHo aBmxeHne GMONOrMyecknx akTMBOB:

MpoaykTMBHbLIE

MoTpe6Gnsiemble Guonoruv4yeckue
6uonormyeckue aKTUBbI Utoro
akTuBbl  (poauTennckoe 6uonornyec-

B mbicsiyax KazaxcmaHckux meHae (6ponnepol) cTago) KUX aKTUBOB
BanaHcoBas CTOI/IVMOCTb Ha 31 gekabps 2010 . — 240,365 171,955 412,320
no cnpaBeanvBON CTOUMOCTU
MpuobpeTteHne ubINNAT (Kyp) - 17,634 17,634
E::}a:gqeme (pa3amHoOXeHune) Kyp 13 poaMTENbLCKOro 139,344 } 139,344
MameHeHne cnpaBeannBoOi CTOMMOCTY 3@ BbIHETOM 873388 53,757 927145
pacxofoB no cobITy
CHmxeHue BcrneacTeue 3abos (961,907) (546) (962,453)
BanaHcoBas ctoumocTb Ha 31 mapTta 2011 r. — 291,190 242,800 533,990

no cnpaBeasiMBo CTOMMOCTU
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6 [Mpoume gonrocpoUHbie aKTUBbI

B mbicsiuax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
ABaHCbI, BblAaHHbIE NOA NOCTaBKy OCHOBHbIX CPEACTB 32,677 147,514
[eHexHble cpeacTBa C OrpaHU4EHMEM MO CHATUIO 43,431 43,431

[onrocpoyHble 3anachbl 15,028 15,195
[onrocpoyHas gebutopckas 3agomKeHHOCTb MO peanv3oBaHHbIM 12,729 12,729
KBapTUpam

HemaTepuanbHbie akTUBbI 4,127 4,869

Mpoyas gonrocpoyHas nebutopckas 3a40MKEHHOCTb 18,265 18,140

UToro npoune gonrocpoyHbie akTUBbI 126,257 241,878

[JonrocpoyHble 3anackl NpeacTaBnsaioT cobor 3anachkl, He UCNonb3yemMble B TeYeHue roga.

ABaHChbI, BblJaHHbIe NMOA MOCTaBKY OCHOBHbIX CPEACTB, NMpeAcTaBnsaloT cobol npegonnaTty no obopynoBaHWo Ans

BblpaLUMBaHNA 1 OTKOPMa PEMOHTHOro MorogHsika n 6povinepos no nusnHry ¢ AO «KasArpo®uHaHCy.

7 3anacbl
B mbicsiyax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
Cblpbe 1 MaTepuansl 498,772 492,165
["oToBasi npoaykums 37,061 24,365
3a BblMETOM pe3epBa Mo YCTapeBLUMM 3anacam (10,885) (8,133)
WToro 3anackbl 524,948 508,397
8 [OebGutopckas 3af40MmKeHHOCTb
B mbicsiyax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
Hebutopckas 3agomKeHHOCTb N0 OCHOBHOW AeATENbHOCTH 48,226 63,013
Hebutopckas 3a00mKeHHOCTb CBA3aHHbIX CTOPOH 77,226 67,522
3agomkeHHOCTb NO NpeaocTaBeHHbIM KOMMYHarbHbIM yCryram 8,749 6,470
UTtoro cbnHaHcoBbIe akTMBLI B cOocTaBe AebMTopckomn 134,201 137,005
3aJ0MKEeHHOCTH
ABaHCbI NOCTaBLUMKaM 71,725 109,969
HOC k Bo3meLleHuto 106,778 -
3agomkeHHoCTb paboTHUKOB 27,403 2,297
Mpeponnarta no Hanoram 17,934 9,681
Pacxogbl 6yaywmnx nepnogos 3,526 2,533
MwuHyc: pe3epBbl nog obecLeHeHre (19,487) (19,487)
UToro ne6butopckas 3afomKeHHOCTb 342,080 241,998
[ebuTopckas 3a00/mKeHHOCTb BbipaXXeHa B CriedyoLnx BantoTax:
B mbicsiuax ka3axcmaHCKuUX meHzae 31.12.2011r. 31.12.2010r.
TeHre 333,851 232,487
EBpo 8,102 7,181
Py6nn 127 2,330
Utoro pne6uTtopckas 3afomKeHHOCTb 342,080 241,998
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9 [eHeXHble cpeacTBa U UX IKBUBAJIEHTbI

B mbicsuax ka3axcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
[leHexHble cpefcTBa Ha OaHKOBCKMX cyeTax — B TEHre 337,832 140,979
[eHexHble cpeacTBa Ha AenO3UTHbIX CYeTax — B TEHre 300,000 406,569
[eHexHble cpeacTaa B Kacce 2,073 15,154
WToro aeHexHble cpeacTBa U UX 3KBUBANEHTbI 639,905 562,702

Bce ocTaTtku Ha 6aHKOBCKMX cHeTax He SABMsAOTCA NpPOCpPOYEHHbIMU UITN obecLeHeHHbIMMN.

10 AKUMOHepHbIN KanuTan

31 mapta 2011 r.

31 gekabps 2010 r.

B mbicsyax KazaxcmaHcKux meHae KonuyectBo Cymma KonuyectBo Cymma

MpocTble akuun B obpaLleHnm 166,200 237,948 166,200 237,948
[punBMNernpoBaHHble akummn 25,200 36,079 25,200 36,079
OMUCCHOHHBIV YObITOK - (28,208) - (28,208)
UToro akumMoHepHbIN KanuTan 191,400 245,819 191,400 245,819

Mo coctosHuio Ha 31 pgekabpsa 2010 roga BCe MpMBUNErMpOBaHHblE U pasMelleHHble MpoCcTble akuum Obinun

MONMHOCTbLIO onfl1a4vyeHsbl.

Memoduka u pac4yem 6anaHcoeoli cmouMocmu npocmol u npueusie2upoeaHHoOU aKyuu

1. BanaHcoBasi CTOMMOCTb OZHOW MPOCTOW aKuMM paccunTbiBaeTcs No hopmyne:

BVcs = NAV / NOgs, roe

BVcs —  GanaHcoBasi CTOMMOCTb OOHOM NPOCTON akUMK Ha AaTy pacyeTa;
NAV  —  yucTble aKkTMBbI 4518 NPOCTbIX aKUUI Ha AaTy pacyeTa;
NOcs —  KONMMYecTBO NPOCTbIX akUMi Ha AaTy pacyeTa.

Yuctble akTuBbI Aana npocTbIX aKLl,VIVI paccynTbiBalOTCA NO q)opmyne:
NAV = (TA - IA) - TL - PS, rge

TA —  aKTuBbI B OT4eTe O (PMHaHCOBOM MOOXEHWUM Ha OaTy pacyeTa;
1A —  HeMmaTepuarbHble aKTUBbI B OT4YETE O (PUHAHCOBOM MOJIOXKEHMM HA ATy pacyeTa;
TL — obsizaTtenbcTBa B OT4YETE O (DMHAHCOBOM MOMOXEHUM Ha AaTy pacyeTa;
PS — canbgo cyeTa "yCTaBHbI Kanutan, NpuMBUNErnpoBaHHble akumuM' B OT4yeTe O (PMHAHCOBOM
MonoXeHUn Ha AaTy pacyeTa.
Hwxe npeacTtaBneH pacyet 6anaHcoBOM CTOMMOCTU OQHOM NPOCTOW aKLUK:
31.03.2011r. 31.12.2010r.
AKTVBBI, TbIC. TEHre 6,571,571 5,588,311
HematepuanbHble akTUBbI, TbiC. TEHIre 4,127 4,869
Ob6si3aTensbCeTBa, ThIC. TEHre 3,044,149 2,108,868
MpuBUNErMpoBaHHble akUmK, TbIC. TEHTE 36,079 36,079
Hucmeie akmuesbi 3,487,216 3,438,495
KonnyectBo NpocTbIX akuui, LUT. 166,200 166,200
BanaHcoBas CTOUMOCTb NPOCTON aKLUW, TeHre 20,982 20,689
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2. banaHcoBasi CTOMMOCTb O4HOWM MPUBUEMMPOBAHHOM akLUKN paccYnTbIBaETCs No cbopmyne:

BVps1 = EPC / NOps1, raoe

BVps1 — 6anaHcoBasi CTOMMOCTb OOHOM NPUBUMErMPOBaHHOM akLMK Ha AaTy pacyeTa;
NOps1 —  KONUYECTBO NPUBUIMErMPOBaHHbIX aKkUUn Ha AaTy pacyeTa;
EPC - kanutan, npuHagnexaiinin gepxaTtensm npuBMNErMpoBaHHbIX akLuui Ha AaTy pacyeTa;

KanuTtan, I'Ipl/lHa}J,J'Ie)KaLLlVIVI aepxarenam npmsunermpoBaHHbIX akumn, paccynTbiBaeTCcA no cbopmyne:

EPC = TDps1 + PS, roe:

TDps1 — CyMMa HaY/CIEHHbIX, HO HE BbIMMnavYeHHbIX AMBUAEHOOB MO NPUBKUNENPOBaHHBLIM akUMAM (canbao
cyeTa "pacyeTbl C aKUMOHepamu (OMBMAeHAb!)") Ha AaTy pacyeTa. B pacyeTe He yuuTbiBaloTCA
AMBUOEHOb! MO NMPUBUMErMPOBaHHBIM aKUMSM, KOTOpble He BbiNfayeHbl Mo NpuyMHe OTCYTCTBUS

aKTyanbHbIX CBEAEHUN N PEKBM3UTOB UX AepKaTenen.

Hwxe npegcrtaeneH pacyet ©anaHcoBOW CTOMMOCTU OfHOW NPUBUNENMPOBaAHHON akUUN:

31.03.2011r. 31.12.2010r.
KanuTtan, npMHagnexaiwun gepxxatensm npuBunermpoBaHHbIX akLuii,
TbIC. TEHre 36,079 36,079
KonnyecTtso NpmMBUnIEerMpoBaHHbIX akLui, LWT. 25,200 25,200
BanaHcoBasi CTOUMOCTb NPUBUNErMPOBAHHON aKLUU, TEHre 1,432 1,432
Mpu6binb Ha akyutro
Hwxe npeactaBneH pacyeT NpubbIK Ha akuuto (6a3oBoOM 1 pa3BOOHEHHOWN):
31.03.2011r. 31.03.2010r.
Mpubbink 3a nepuof, ThiC. TEHre 47,979 171,781
MpocTble akumn B obpalleHuu, LwT. 166,200 166,200
MpubLINk Ha akumio (6a3oBas 1 pasBoAHEHHas), B TeHre 289 1,034
11 KpeauTbl n 3anmbl
B mbicsiyax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
KpaTkocpouHble KpeauTbl 1 3aiMbl 159,506 41,554
HauncneHHble npoueHTbI 81,354 50,646
Mmozo kpamkocpoyHbie Kpedumabl U 3aliMbl 240,860 92,200
[lonrocpoyHble KpeauThbl U 3alMbl 1,926,862 1,230,096
Mmozo donzocpoyHbie kKpedumsbli u 3aliMbl 1,926,862 1,230,096
WToro kpeauTbl n 3aMbl 2,167,722 1,322,296

HapoOHbili BaHk

23 anpensa 2010 KomnaHnsa nonHOCTLIO noracuna 3afgomKeHHOCTb No kpeanTHeiM nnHuaM KC-108 n KC-137 nepeg
HapoaHbim BaHkom 3a cyeT 3aemHbix cpeactB AO KasArpoduHaHc nomnyyeHHbix no gorosopy Ne VKO-4/22-10 Ha
peduHaHCUpoBaHWe CCyQHOW 3a40IKEHHOCTH.

21 auBapsa 2011 roga Komnanua nopgnucana CornawleHue o npegocTaBrieHnn kpeguTHor nunHum KC-169 ¢ AO
«HapogHbin BaHk KasaxctaHa», Ha ycnoBusx AaHHOro cornawenuss baHk npegocTtaBnsieTr BO30OHOBMSEMYHO
KpPeOuTHYH INUHWIO, B pamkax KoTopou OyayT npepoctaBnaTbesl GaHKoBCckve 3aviMbl. Llenb KpeauTHOW nuHUM
nonosHeHve 06OPOTHLIX cpeacTB, obLias cymma kpeguTHow nuHum coctaenseT 300 MWNMOHOB TeHre, CTaBka
BO3HarpaxaeHusi no GaHKOBCKMM 3ariMaMm cocTaBnsieT He 6onee 12% rogoBbix B TeHre, rogoBasi adhdpekTnBHas
cTaBKa BO3HarpaxaeHusi coctaensieT 12,7%. KpeaouTtHas nuHus npepocTtaBnsieTcs Ha nepuog ¢ 21 sHeaps 2011
roga no 21 sHeaps 2014 roga.
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5 anpensa 2006 rogpa Komnanuma 3akniouuna kpeguTHoe cornawenHne c¢ AO  «KasArpo®uHaHc» («Kpegut
KasArpo®uHaHc 1»). [lo gaHHomy cornaweHuio KomnaHus nonyduna kpeguT B cymme 127,788 Thicay TeHre.
Kpeant KasArpo®uHaHc 1 nognexuT noraweHuto B nepuog ¢ mapta 2007 roga no anpenb 2013 roga Ha rogoson
ocHoBe. CTaBka BO3HarpaxaeHusi no AoroBopy 3ama coctasnseT 4% rogosbix. O deKkTuBHas NpoLeHTHas cTaBka
no kpeauty KasArpoduHaHc 1 no coctosHuio Ha 31 gekabpsi 2009 roga coctaBuna 12.55% rogosbix.

1 pekabps 2006 roga Komnanusa 3aknioumna kpegutHoe cornaweHne ¢ AO  «KasArpo®uHaHe» («Kpegut
KasArpo®uHaHc 2») Ha cymmy 122,402 Thicad TeHre. Kpeant KasArpo®uHaHc 2 nognexuT noralleHuto B nepuop, ¢
mas 2007 roga no man 2013 roga Ha rogoBown ocHoBe. CTaBka BO3HarpaXkaeHusi No JoroBopy 3ariMa coctaBnsaeT 9%
rogoBbIX. AP ekTnBHAA NpPoLeHTHas cTaBka no kpeauTy KasArpo®PuHaHe 2 no coctosiHuio Ha 31 aekabpa 2009 roaa
cocTtaBuna 12.28% roaoBsbiXx.

2 mapta 2010 roga 6bino 3akntoyeHo Cornawenune ¢ AO KasArpo®uHaHe (KA®) Ha obuyto cymmy 2,643,455 Thicsad
TeHre. Cymma coduHaHcnpoBaHua KomnaHuen coctaBuna 254,332 Toicad TeHre. Cymma 3arvima 2,389,123 Tbics
TeHre OyaeT Mcnonb3oBaTbCA:

= B Buage 3anma o 460,069 TbiCAY TEHre Ha CTPOUTENBCTBO HOBbLIX Y PEKOHCTPYKLIMIO CTapbIX MTUYHWNKOB;

= B Buage 3arma Ao 947,905 Tbicay TeHre Ha pedmnHaHCMPOBaHNE TEKyLLEN CCyaQHOW 3a[0JPKEHHOCTU Nepes
AO HapogHbii BaHk KasaxctaHa;

= B BUAe nuauHra go 981,149 Tbicsiy TeHre Ha NpuobpeTeHne obopyaoBaHus NTuuedabpukm.

KoHTpakT 6bin 3aknioYeH Ha Credylowmx YCroBusiX: OTCpoYKa MO BbiMnaTte OCHOBHOMO [ofira CPOKOM Ha 2 roaa,
OTCPOYKa MO BbINfaTe Bo3HarpaxaeHust cpokom Ha 1 roa. LleneBbiM Ha3HaYeHMEM KOHTpaKTa SIBNsieTCst peanusauus
MHBECTULMOHHOIO npoekTa «Pacwupenne gencreyowen ntuuedabpukn go 20,000 TOHH mMsaconpoaykumm B rogy.
3anor no 3gaHuam u coopyxeHusam, obopyaosanuto n 100% akuui MNruuedabpukm [OMKEH COCTaBUTb HA CyMMY He
meHee 120% oOT cymMbl 3a¥ima nnNlOC CyMma npeanoniaraeMoro roAoBOro BO3HArpaXaeHwss u rapaHTum
KOMMepueckoro 6aHka.

15 mapta 2010 roga 3akntodeH [orosop 3arima Ne VKO-4/22-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 947 906 TbiC.
TeHre Ha peduHaHCMpoBaHWe Tekyllewn ccyaHoln 3agorkeHHocTn nepen AO «HapopaHbin BaHnk KasaxctaHa», co
CPOKOM roralleHne oCHOBHOro gosnra exerogHo B nepuog ¢ 01 no 10 moHa 2012 roga no 10 mioHa 2017. Craeka
BO3HArpaXxaeHus No JOoroBopy 3anma coctaBnsieT 6% rogoBbix. dddeKkTMBHas NpPOLEHTHas cTaBka Mo OOroBopy
14.26%, c oTcpouyKou BbinnaThl BO3Harpaxxaenusi o 17 anpenst 2011 roga.

28 anpens 2010 roga 3akntoyeH [orosop duHaHcoBoro nmanHra Ne VKO-4/24-10 ¢ AO «KasArpo®uHaHc» Ha
cyMmmy 765,579 TbicAY TeHre Ha NocTaBKky 060OpyaoOBaHUs ANs BblpallyMBaHUSA 1 OTKOpma bponnepos, CPOK NONe3HoN
cnyx0bl koToporo coctaenseT 8 net. lNpogaBsuom o6opygoBaHus BbicTynaeT Big Dutchman International GmbH
(Cepmanuns). CtaBka Bo3HarpaxkgeHusa no nuauHry 6% rogosbix. Cpok nuanHra - go 10 mapta 2018 ropa. Cymma
copmHaHcupoBaHma Komnanuen coctasuna 114,837 Tbicay TeHre. loralleHne OCHOBHOroO gofra no JI3UHIY B
cymme 650,742 Tbicsid TeHre OyaeT nNpou3BoanTbCs exerogHo B nepuog ¢ 1 no 10 mapta. OTcpoyka no noraweHuo
OCHOBHOrO Jorra CocTaBnsieT 2 roga.

5 mas 2010 roga 3akntoveH Jorosop cduHaHcoBoro nuanHra Ne VKO-4/25-10 ¢ AO «KasArpo®uHaHCc» Ha cymmy
217,851 TbicAa4 TeHre Ha npuobpeteHne obopyaoBaHus Ans UHKy6aTopa, CPOK MONe3Hon cryx6bl KOTOpOro
coctaBngetr 8 net. [lpogaBuoM o6opynoBaHus BbicTynaeTr Pas Perform B.V. (Hugepnangel), CtaBka
BO3HarpaxaeHus no goroeopy 6 %. Cpok nuauHra - go 10 mapta 2018 roga. Cymma cocumHaHcmpoBaHusa KomnaHuen
coctaBuna 32,678 teicay TeHre. lNoraweHne ocHoBHOro gonra B cymme 185,174 Tohicay TeHre GygeT npov3BoaUTLCS
exerogHo B nepuog ¢ 1 no 10 mapta. OTcpoyka no raleHno OCHOBHOIO onra coctaBnseT 2 roga.

26 niona 2010 ropa 3akntoveH Jorosop 3avima Ne VKO-4/28-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 132 989 ThiC.
TEHre Ha CTPOMTENbCTBO HOBbIX M PEKOHCTPYKLUMIO AeNCTBYIOWMX MTUYHUKOB, CO CPOKOM MOralleHMe OCHOBHOIO
Jonra exerogHo B nepuoa ¢ 26 mapta 2012 roga no 26 mapta 2017. CtaBka Bo3HarpaxaeHusa no AoroBopy 3anma
coctaBnsetr 6% rogoBbix. OdpeKkTuBHas npoueHTHas cTaBka no pgoroBopy 14.2 %, C OTCPO4YKOM BbINMAaThHI
Bo3HarpaxaeHua go 20 uons 2011 ropa.

04 oktabpsa 2010 roga 3akntoveH Jorosop 3anma Ne VKO-4/31-10 ¢ AO «KasArpo®uHaHe» Ha cymmy 70 000 ThiC.
TEHre Ha CTPOUTENbCTBO HOBbLIX U PEKOHCTPYKLUIO AEWCTBYIOLLIMX NMTUYHMKOB, CO CPOKOM MOralleHWe OCHOBHOMO
Jonra exerogHo B nepvog ¢ 4 mapta 2012 roga no 23 anpens 2017. CtaBka Bo3HarpaxaeHus no JOroBopy 3anma
coctaBnsgeT 6% rogoBbix. AddekTBHaAA npoueHTHas cTaBka no pgoroBopy 14.0 %, C OTCpoOYKOW BbIMMaThl
BO3HarpaxaeHusa ao 5 Hos1opsa 2011 roga.

5 Hosbps 2010 roga 3akntoveH Joroeop 3arima Ne VKO-4/32-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 115,000 Thic.
TEHre Ha CTPOUTENbCTBO HOBbLIX U PEKOHCTPYKLUIO AEWCTBYHOLLIMX NMTUYHMKOB, CO CPOKOM MOrallieHWe OCHOBHOMO
Jonra exerogHo B nepuoa ¢ 5 mapta 2012 roga no 23 anpens 2017. CtaBka Bo3HarpaxaeHus no JoroBopy 3animMa
coctaBnsgeT 6% rogoBbIXx. AddeKTNBHAA NpoueHTHas cTaBka no pgoroBopy 14.0 %, C OTCpPOYKOM BbIMMATHI
Bo3HarpaxaeHusa ao 30 ceHTsabpa 2011 roga.

10 mapta 2011 roga 3aknioyveH [orosop 3anma Ne VKO-4/33-11 ¢ AO «KasArpo®uHaHc» Ha cymmy 64 000 TbicC.
TeHre Ha CTPOUTENbCTBO HOBbLIX U PEKOHCTPYKUWUIO ,quICTBy}OLLl,VIX NTUYHMKOB, CO CPOKOM noraweHne OCHOBHOro
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ponra exerogHo B nepwog ¢ 10 mapta 2012 roga no 23 anpens 2017. CtaBka Bo3HarpaaeHusi no 4OroBopy 3anma
coctaBnsaeT 6% rogoBbix. AddekTnBHaA npoueHTHas cTaBka no porosopy 11.7 %, C OTCpoykon BbIMnaThl
Bo3HarpaxaeHusa go 10 mapta 2012 ropa.

BbinywieHHble obnuzayuu

13 n 28 Hoabps 2008 roga KomnaHuen Gbiny BbinyweHbl obnuraumm ¢ gaton noraweHuns 5 Hosi6psa 2013 roga.
MpoueHT pasmelleHns obnuraumm coctaenseT 18%, rogoBas KyrnoHHas cTaBka no obnuraumam coctaensaet 14%,
BbinnaTel OyAyT NpPOM3BOAUTLCS Ha nonyrogoBol ocHoBe. Llenb amuccum obnurauuim  3aknoyaeTca B
(PUHAHCMPOBAHUUN MHBECTULIMOHHOM nporpammMbl Komnaxum.

CK INuannur (BTA Opukc)
B okta6pe 2010 roga BTA Opukc JlnanHr nepemmeHoBancs B CK JnauHr.

16 masa 2008 roga KomnaHus 3akntounna asa kpeauTHbix cornawenus ¢ AO «BTA Opuke» B bopme OUHaHCOBOro
nunanHra («®MHaHCOBLIN N3KHIY) Ha cyMmbl 14,900 Thicay TeHre n 17,941 TbiCY TEHre CO CPOKOM MoralleHus 4o
20 wrona 2011 roga n 20 ceHTabpsa 2011 roga cooTBETCTBEHHO. A heKTUBHAA NPOLIEHTHAsi CTaBka MO JOroBopam
duHaHcoBoOro nuanHra coctaensietr 19% rogoBbix. BosHarpaxgeHne no (UHAHCOBOMY FMU3UHTY BbiMnaynBaeTcs
exemecsiyHo. Llenbto npyBneveHns (pMHaHCOBOro N3MHra siBnsieTcs npuobpeTeHne MawinH 1 obopyaoBaHus.

29 mapta 2010 roga Komnanusa 3akntoumna kpeautHoe cornaweHme ¢ AO «bTA Opuke» B bopme hUHaAHCOBOrO
nmauHra («®MHaHCOBBIN NU3NHIY) Ha CyMMbl 5,268 TbicAY TeHre co cpokom norawenust o 25 anpenst 2013 ropa.
OdpekTMBHAs NpoLEHTHas CcTaBka MO [JoroBopam puHaHCoOBOro nu3uHra coctaenseT 20% rogosbix.
BosHarpaxgeHve no MHaAHCOBOMY MU3WHIY BbIMfa4nBaeTcs exemecsayHo. Llenbio npueneyeHns uHaHCOBOroO
nuaunHra aenseTcs npuobpeteHne mawuH FA3 3302-216.

BanaHcoBas cToMMocTb KpeauToB 1 3anmoB Ha koHel, 2010 u 2009 rr. npubnuanTensHO paBHa UX crnpaBeanvBomn
ctoumoct. CnpaBennvMeas CTOMMOCTb OCHOBaHa Ha [ABMXEHWM [OEHEXHbIX CpefdcTB, AWCKOHTUMPOBAHHOM C
MCMNOmNb30BaHNeM CTaBKM, OCHOBaHHOW Ha CTaBKe KpeauToB 1 3aMoB B pa3vepe 15%roaoBbix.

Hdoxoabl 6yaywmnx nepuonos

Mo 3anmam NeVKO-4/22-10, VKO-4/28-10, VKO-4/31-10, VKO-4/32-10 nony4yeHHbiM oT AO «KasArpo®uHaHcy,
onncaHHbIX Bbiwe, Komnanus npuaHana goxofpl 6yayumx nepvogos B cooTtBetctBun ¢ MCBY 20 n MCBY 39 Ha
cymmy 10,219 Thicay TeHre (2010: 174,936 ThicAy TeHre). [daHHble poxoabl Oyaywmx nepuopoB OyayT
aMopTU3NPOBaTbLCA pPaBHOMEPHO B COOTBETCTBUM CO CPOKaMU MOMIe3HOW CryxObl aKTMBOB, [ANis  Uenewn
CTPOMTENbCTBA KOTOPbIX, OHWM ObiNM npuBreYeHbl. B oTyeTHOM nepuopge  Obil amMopTU3MPOBaH M MPU3HaH
duHaHcoBbIM goxoa Ha cyMmMmy 489 Teicsd TeHre (2010: 1,957 Toicsid TeHre).

12 KpepuTtopckasi 3aA0nKeHHOCTb

B mbicsiuax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
Kpeantopckas 3ag0mKeHHOCTb N0 OCHOBHOW AeATENbHOCTH 264,866 267,078
3apaboTHas nnara K BbinnaTe 31,495 15,689
HauncneHHble 1 He onnaveHHble AMBUAEHObI 51,155 51,155
HauucneHHbIn peseps no 6oHycam 34,640 60,000
Utoro chuHaHCcOBLIe 06AA3aTeNbLCTBA B COCTaBe KPeaUTOPCKOM 382,156 393,922
3a40MKEeHHOCTHU
ABaHCbI MONyYeHHble 26,585 43,443
[poyas KpeanTopckas 3a40MKEHHOCTb 511 647
UToro kpeantopckas 3afoSmKeHHOCTb 409,252 438,012

Hwxe npeactaBneHa KpeguMTopckas 3a40SPKEHHOCTb, BblpaXKeHHas B MHOCTPaHHOW BantoTe:

B mbicsiyax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
EBpo 74,380 98,886
Honnapel CLWA 1,930 21,624
Py6nb - 15

Kpeautopckas 3afomkeHHOCTb, BblpaXKeHHas B MHOCTpaHHOﬁ

76,310 120,525
BanioTe
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13 CebecToumocTb Nnpogax

B mbicsiuax Ka3axcmarCKuX meHae 31.03.2011r. 31.03.2010r.
Kopma 424,408 273,898
B3apaboTHasa nnarta u cBs3aHHble C HEel pacxoabl 91,015 69,574
MaTepuansi 174,026 89,984
AMOpTM3aLnsi OCHOBHbIX CPEACTB 46,112 46,572
MNpoune 75,786 78,278
UToro cebecTtonmocTb Npogax 811,347 558,306
14 Tpouune onepaumoHHble [OX0Abl, YACTbIE

B mbicsiuax Ka3axcmaHCKUX meHae 31.03.2011r. 31.03.2010r.
Mony4yeHHble rocyaapCTBeHHbIE cybcmamm 343 56,145
[oxoa/YObITOK OT KypCOBOWM pa3HuLbl 3@ BbIMETOM NPUOLINK (4,145) 6,791
[loxoa no apeHgHoM nnate 1,200 967
[oxon/(y6bIToK) OT BbIObITUS OCHOBHbBIX CPEACTB U (408) (406)
HemaTepuanbHbIX akTUBOB

Y6bITOK OT NpefoCTaBNeHNst KOMMYHarbHbIX YCIyr (10,119) (10,227)
Mpoune (pacxonpl)/poxonpl (2,874) (3,539)
UToro npoumne onepaumoHHbIe AoXxoAbl U pacxobl (16,003) 49,731
15 Pacxopabl no npogaxe npoayKumu

B mbicsiuax Ka3axcmaHCKUX meHzae 31.03.2011r. 31.03.2010r.
TpaHcnopTnpoBKa 11,499 2,237
Marepuansi 1,892 -
3aTtpaTbl N0 XpaHeHWIo Ha cknage 2,657 4,699
3apaboTHas nnarta u cBsi3aHHbIe C Hel pacxoabl 3,346 1,892
MapkeTuHrosble pacxogbl 1,044 845
OneKkTpu4ecTBo 245 280
[Mpoune 2,533 1,483
Utoro pacxoabl no npoaaxe npoayKuumn 23,216 11,436
16 OO6Owwue M agMUHUCTPaATUBHbIE pacxoabl

B mbIcsiyax Ka3axcmaHCKUX meHae 31.03.2011r. 31.03.2010r.
3apaboTHas nnarta u cBsi3aHHbIe C Hell pacxoabl 39,877 34,956
AyanTOpCKME U KOHCYNbTaLNOHHbIE YCIYTI 13,727 10,769
[Mpoymne Hanorun, kpoMe NOAOXOAHOrO Hamnora 7,998 5,600
Mpouue 42,936 36,347
Utoro o6wme n agMMHUCTPaTUBHbIE pacxoabl 104,538 87,672
17 ®uHaHcoBble AoxoAabl

B mbIcsiyax Ka3axcmaHCKUX meHae 31.03.2011r. 31.03.2010r.
Hoxon ot nony4deHus 3ariMmoB oT KA®P no ctaBke HMXKE PbIHOYHON 489 -
[oxoabl no genoautam 1,248 -
WToro chuHaHcoBLIe aoxoAabl 1,737 -
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18 ®duHaHcoBble pacxoabl

B mbicsiuax KazaxcmaHCKUX meHae 31.03.2011r. 31.03.2010r.
[MpoueHThl K ynnate 43,673 49,430
UToro cpuHaHcoBLIe pacxoabl 43,673 49,430
19 Hanoru
Pacxogpl/(akoHOMKS) MO NOAOXO4HOMY Harory BKIOYAKT cneayoLlee:
B mbicsiuax Ka3axcmaHCKUX meHae 31.03.2011r. 31.03.2010r.
TekyLwun nogoxo4HbIN Hanor 18,750 5,321
Pacxop/(3akoHOMUs1) N0 NOAOXOAHOMY Harnory 3a rop, 18,750 5,321
Mpouune Hanoru Kk ynnarte
B mbicsyax Ka3axcmaHCKUX meHae 31.03.2011r. 31.12.2010r.
HOC 129,179 19,710
[leHCMOHHbIE OTYMCIEHUS 5,689 5,508
lMnaTta 3a aMuccum B OKpyKatoLLyto cpeny 3,790 3,219
[Nogoxo4HbIN Hanor ¢ PU3NYecKnx nuy, 3,857 3,558
CoumnanbHbI Hanor 1,809 2,021
TekyLwun NogoxoaHbIA Hanor 733 2,225
Mpoune 179 110
UToro npouve Hanoru Kk ynnarte 145,236 36,351

20 YcnoBHble 1 [OroBOpHbLIe 06sAA3aTeNbCTBA U onepaLMOHHbIe PUCKU
lMonnumuy4eckasi u 3KOHOMu4Yeckasi o6cmaHoeKka e Pecny6nut(e KaszaxcmaH

HeCMOTpH Ha Ha6n|o,qaeM0e B nocrneaHue rogbl ynydweHune 9KOHOMUYECKOMN cutyauum B Pecny6nm<e KasaxcTaH,
OKOHOMUKa CTpaHbl NMpoaoInkKaeT NpoABNATb 0COOEHHOCTH, npucylimne passmBarOlLMMCA pbiHKaM, BKIko4Yad, NMOMUMO
npo4yero, oTcyTtcTBmne cBob0OaHO KOHBepTMpyeMOVI HauuoHanbHOW BanioThl 3a npegenamMmmn ctpaHbl U HU3KNI YpPOBEHb
TNIMKBUOHOCTWU OONTOBbIX N A0NEBbLIX LLEHHbIX 6ymar Ha pbIHKax.

Kpome Toro, cenbCKOXo3siMCTBEHHbIV cekTop B KazaxcTaHe noaBepXKeH BNUSIHUIO NONMMUTUYECKMX, 3aKOHOAATENbHbIX,
HanoroBbIX W PErynAaTopHbIX U3MeHeHW. lepcnekTuBbl 3KOHOMUYECcKON cTabunbHocTu Pecnybnuvkm KasaxctaH B
CYLLECTBEHHOW CTENEeHU 3aBUCAT OT 3DPEKTUBHOCTU IKOHOMUYECKUX MeP, MpearnpuHMMaemMblX NpaBUTENbLCTBOM, a
Takke OT pas3BUTUSA NPaBOBOW, KOHTPOMbHOW W MOMUTUYECKON CUCTEM, T.€. OT OBCTOATENbCTB, KOTOPbIE HAaXoOATCA
BHe cdrepbl KOHTpors KomnaHuu.

durHaHCOBOE COCTOSIHME WU AarnbHenwast geatenbHocTb KomnaHnum MOryT yXyglWwnTbCA B pe3ynbTaTe 3aTAXHbIX
9KOHOMUYECKNX prﬂHOCTeVI, XapaKTepHbIX Ana pa3BuBakOWLNXCA CTpaH. PyKOBO}J,CTBO He B COCTOAHUN NpeaBUaETb
HW CTeneHb, HX NPOoAOIIKNTENIbHOCTb SKOHOMUYECKNX pr,D,HOCTef;I, NUnn oUueHnTb X BO3MOXHO€E BITUAHWE HA OaHHble
(PMHAHCOBbIE OTYETHI.

Hanozoeoe 3akoHoGamesibcmeo

KaszaxcTtaHckoe HamnoroBoe 3aKkOHOAAaTEeNbCTBO U npaKkTuka HenpepbiBHO U3MEHAKTCA, U NO3TOMY NoABepPXeHbl
pas3nnYyHbIM TONKOBaHMAM N 4aCTbiIM U3MEHEHUAM, KOTOpble MOryT MMeTb PeTpPOCNEeKTUBHOE BIIUAHUE. Kpome TOro,
MHTepnpeTauna HanoroBoro 3akoHogaTtenbCTBa HanoroBbiIMy opraHamm NpuMeHUTErNbHO K caenkam 1 AeATeslbHOCTU
KomnaHum MoxeT He coBnagaTb C VIHTeI'IpeTaLI,VIeVI pykoBoACTBa. Kak cnegcteue, coenku KomnaHum MOryT ObITb
OCMNopeHbl HarNoroBbiIMn opraHamMmun u KomnaHuu MoryTt ObITb HaYNCNEHbl AOMNOMNHUTENbHbLIE HANMOrX, NEHN U LIJTpanbI.
HanoroBkle NPOBEPKN OTKPbITbLI ANA peTpOCI'IeKTI/IBHOVI NPOBEPKN CO CTOPOHbI HaANoroBbiX OpraHoOB B Te4YeHue nATu
ner.

26 Hos6pst 2010 ropa MpesnaeHT Pecnybnukn KasaxctaH nognucan 3akoH «O BHECEHUN U3MEHEHWUIA U JOMOMHEHWIA
B HeKOoTOopble 3aKkoHogaTenbHble akTbl PK no Bonpocam HamorooGnoXeHusi», COrMacHO KOTOPOMY CTaBka
KOprnopaTMBHOIO NOAOXOAHOro Hanora 6bina 3adwukcupoBaHa B pasmepe 20%, 6e3 uaMeHeHui B nocnegyrowme
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rogpl. IaMeHeHus1 cTaBOK KOPNOpPaTUBHOIO MOLOXOAHOMO Harora NoBMWSNO Ha CyMMy MpU3HaHHOrO obszatenbcTBa
Mo OTCPOYEHHOMY NMOAOXOOHOMY Hamnory.

PykoBoOcTBo KoMmnaHuy cuMTaeT, YTO ero MHTepnpetauuss COOTBETCTBYIOLLErO 3akoHoAaTeNbCTBa MpaBurbHa, W
nosuuun KomnaHum B OTHOLLIEHWUX HANOroBOro, BasoTHOMO M TaMOXEHHOIO 3aKoHOAATeNbLCTB GyayT 0GOCHOBaHHLIMM.
CooTBeTcTBEHHO, Ha 31 mMapTa 2011 roga pesepBbl MO NoTeLuaribHbIM HasnoroBbiM 06s13aTeNIbCTBaM HauyUCHEHbl He
6bln (aHanormyHbIn nepuogd 2010 r.: pe3epBbl Mo NoTeLuaribHbIM HanoroBbiM 0653aTenbCTBaM HauKCTIeHb! He Bbinu).

CydebHble pazbupamesnbcmea

K KomnaHun nepuogmyecks B xode Tekylleh OAesATenbHOCTU MOryT NocTynaTb WUCKOBble TpebGoBaHus. Vcxoas wms
COBGCTBEHHOW OLIEHKM, a Takke peKOMeHAaLuiA BHYTPEHHUX W BHELHUX MNpodeCCUOHanbHbIX KOHCYNbTaHTOB,
PYKOBOACTBO CYMTAET, YTO OHW He MPMBEAYT K KaKUM-NMOO CyLLECTBEHHbIM YObITKaM, KOTOpble NpeBbiwany Obl
pesepBbl, ChOpMNPOBaHHbIE B HAacTosALLEN (PUHAHCOBOW OTYETHOCTW.

Mmuyui epunn H5N1

MTuunin rpunn - MHpekuMoHHoe 3aboneBaHue, BbidbiBaeMoe BuMpycom H5N1, BnepBble ObiNo BbisiBIIEHO B A3uu B
1996 rogy. Bupyc pacnpocTpaHsieTcs y AWKUX NTUL, SIBASISICE NPU 3TOM 3apa3sHbiM 3aboneBaHueM Ans AOMaLUHEN
nTmupl. C MOMeHTa nepBoro obHapyxeHus 3aboneBaHusi ObiNo 3aperncTpUpoBaHO HECKOMbKO 3NUAEMUYECKUX
oyvaroB B cTpaHax KOro-BoctouHon Asnn, EBponbl n bnuxkHero BocToka.

K HacTosiLleMy MOMEHTY He BbISIBIEHO [0Ka3aTenbCTB reHeTUYECKOro CKPeLUMBaHUS YeroBeYECKOro M MTUYbero
roynna, Tem He MeHee, B GOMbLUMHCTBE CTpaH 3anpeLeH UMMIopT MsAca NTULbl U3 onpeaerneHHbIX cTpaH A3un n
Esponbl. CornacHo nporHo3am AwmepukaHckoro LleHTpa 3abonesBaHuin B Gnukanwee Bpemss He oOxupaeTcs
CYLLECTBEHHOIO YMEHbLUEHMWS criydyaeB 3aboneBaHns NTUYbUM rPUMINOM Y NTUL,.

PykoBoactBo Komnanuum npegnpuHsno psif OTBETHbIX Mep MO MNpefoTBpalleHWd UM yMeHbLUeHuto noboro
HeratTuBHOINoO BJIMAHUA a3MaTCKOro rpunna Ha norofioBbe NTUL KOMI‘IaHVIVI, BKInko4asa (HO He orpaHun4nBasacb 3TI/IM)
BHeapeHue Gonee cTporux npoueayp no 6e30macHOCTM U OOMOMHUTENbHYK BeTepuHapHyk 00paboTky cTtaga.
PyKOBO,EI,CTBO Komnanuu cyuTaeT, YTO nocneacTesna pacnpocTpaHeHUa NTUYbero rpynna He NoBIUAKOT HEraTMBHO Ha
0eAaTenbHOCTb U hmnHaHcoBOe nornoxeHne KomnaHuu.

21 YnpaBneHue PpMHaHCOBLIMU PUCKaMM

®dakmopbi puHaHCO0B8020 pucKa

YnpaeneHne puckamm KoMnaHun OCyLLECTBNSETCA B OTHOWEHUW (OUHAHCOBLIX PUCKOB, OMEPaUMOHHbLIX U
Iopuandeckmx puckoB. PUHAHCOBLIA PUCK BKIOYaET B Ce0S1 PbIHOYHBIN PUCK (B TOM YMChe BanoTHbIA PUCK, PUCK
MN3MEHEHUSA NPOLEHTHON CTaBKM U NPOYMIA LIEHOBOW PUCK), KPEAMTHBIV PUCK U PUCK NMUKBUAHOCTU. [NaBHOM 3agaden
ynpaeneHus (UHAHCOBLIMW pUCKaMX SBNSETCH OnpeferneHve NUMUTOB pucka W AanbHeviwee obecneveHve
cobniogeHns  yCTaHOBMEHHbIX MMMUTOB.  YMNpaBneHWe OnepauyoHHbIMU W IOPUANYECKMMN  pUCKaMKU  OOIMKHO
obecneymBaTb Hagnexaiwiee cobniogeHne BHYTPEHHWX pernaMeHToB W npoueayp B Lendx MUHMMU3auum
onepaumoHHbIX N IOPUONYECKNX PUCKOB.

KpedumHnbiii puck

KomnaHus nogBepxeHa KpeAMTHOMY PUCKY, KOTOPLIN SBMSIETCA PUCKOM TOrO, YTO OAHA M3 CTOPOH ornepaumu c
(PUHAHCOBBIM MHCTPYMEHTOM MOCIY>XUT MPUYUHONA BO3HUKHOBEHWUS (PMHAHCOBLIX YOBITKOB [OpPYro CTOPOHOW
BCINEACTBME HEBbLINOMNHEHUA 06513aTenbcTB. KpeauTHbI pyUcK BO3HMKAET B pe3ynbTate peanu3auuu npogykumn B
KpeouT 1 npouymx onepaumii KomnaHum ¢ KOHTpareHTamu, BCNEACTBME KOTOPbIX BO3HWKaOT (DUHAHCOBLIE aKTUBbI.
®uHaHcoBbIe aKTUBbI, NO KOTOPbIM Y KoMMaHWM BO3HMKAET MOTEHUManbHbI KPeOUTHbIA PUCK, NPeacTaBneHbl B
OCHOBHOM [eBUTOPCKOW 3a0IMKEHHOCTLIO MO OCHOBHOW AesitenbHocTU. B KomnaHwuu paspaboTtaHbl npouenypsl,
obecneymBalolLMe YBEPEHHOCTb, YTO peanusauusi roToBOW MNpOAYKUUW MPOM3BOAUTCA TOMbKO MOKynaTensm cC
COOTBETCTBYIOLLEN KpeaMTHOM uctopmeir. XoTs TeMmmnbl norawleHuss 0ebutopckon 3agormKEHHOCTU MNOABEPXKEHbI
BIIUSAHUIO 9KOHOMUYECKMX (DaKTOPOB, PYKOBOACTBO KOMMNaHWM CUMTaET, YTO HET CyLLEeCTBEHHOro pucka notepb cBepx
CYyMMbI CO3aHHbIX Pe3epBOB.

KomnaHus KOHTpONMpyeT KPEAUTHbIA PUCK, yCTaHaBNMBas NUMUTBLI HA CYMMY puUcka Ha OAHOrO KOHTpareHta wunu
rpynny KOHTpareHToB. JIMMWUTbI KPEQUTHOrO pUCKa PErymsipHO YTBEPXKOATCA PYKOBOACTBOM. MOHUTOPUHT TaKUX
PVICKOB OCYLLECTBIIAETCS PErynsipHo, Npy 3TOM NTMMUTbI NMepecMaTprBatoTCs He pexe OAHOro pasa B rof.

KoMnaHus ocyuwiectenseT aHanu3 gebuTopckoi 3agormKeHHOCT NO CpoKam MoralleHnst 1 nocneayowmuin KOHTPOrb
NPOCPOYEHHBIX OCTaTKOB. [1pOCPOYKM B MnaTexax aHannanpyrTcs.
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Hwxe npegcraBneHa makcumarnbHas CyMMa KpeguTHOro pucka KomnaHum no knaccam akTuBOB:

B mbicsiuax KazaxcmaHCKUX meHae 31.03.2011r. 31.12.2010r.

HeHexHble cpedcmea u ux aKkeueasieHmMbI
- OeHexHble cpeacTBa U UX SKBMBANEHTbI 9 637,832 547,548

He6umopckas 3ado/mKkeHHOCMb
- O6opOTHbIE PMHAHCOBLIE AKTUBbI, YACTbIE 8 56,975 69,483

WToro makcumanbHas cymma KpeauTHOro pucka 694,807 617,031

KoHyenmpauyusi kpeQumHbIX puckoe

Ha 31 mapta 2011 roga KomnaHusa He nogBep)KeHa KOHLEHTpauuy KpeauTHOro pucka. PyKoBoACTBO KOHTponvpyeT
M pacKpblBaeT KOHLUEHTpauun KpeauTHOro pucka, nony4vas oTYETHOCTb C YKasaHMEM PUCKOB MO KOHTpareHTam, 4en
COBOKYMHbIA ocTaTok npeBbiwaeT 10 NpoueHToB OT 4ucCTbiXx aktuBoB Komnawun. Ha 31 maprta 2011 roga y
KomnaHuu He ObIno KOHTPareHToB, Mo KOTOPOMY COBOKYTMHbIE OCTaTKN AeOUTOPCKON 3a40mKeHHOCTM npessbiwatoT 10
NPOLEHTOB OT YUCTbIX akTMBOB KoMnaHun. AHanorvyHasi cutyauus umena Mecto u B aHanorndHom nepuoge 2010
roga.

[eHexHble cpeacTBa pasmellalnTcs B (PUHAHCOBbLIX YYPEXOEHUSAX, KOTOpble HA MOMEHT OTKPbITUS cyeTa MMeLoT
MWHMManbHBIN puck gedponTa.

PbIHOYHbIU puck

KomnaHua nopsepkeHa pPbIHOYHOMY PUCKY, CBSI3@HHOMY C OTKPbITbIMKM NO3uuusaMu no (a) BamwoTam u (6)
MPOLEHTHLIM aKTMBam U 06A3aTeslbCTBaM, KOTOpPble MOABEPXKEHbI PUCKY OBLUMX M CMEUUPUIECKUX UIMEHEHWI Ha
pbiHKe. PYKOBOACTBO YCTaHaBMMBAET JIMMUTHI B OTHOLUEHWWU YPOBHS MPUHUMAEMOro PUCKa U KOHTPOSIMpYeT WX
cobniofieHne Ha exegHeBHOW ocHoBe. OpHAKO WCMONb30BaHWE 3TOrO NMoaxoda He MO3BONSeT NpefoTBpaTUTb
obpasoBaHue YGbITKOB, MPEBLILIAILLMX YCTAaHOBIIEHHbIE NMMUTLI, B criyyae Goree CyLleCTBEHHbIX U3MEHEHUIN Ha
PbIHKe.

BanromHbii puck
KoMnaHusi, B OCHOBHOM, MOABEpXXeHa pUCKy U3MeHeHUst oBMeHHoro Kypca TeHre k gonnapy CLUA u TeHre k EBpo.

B 2010 rogy KomnaHus monmHOCTbIO moracumna 3avimbl, nonyyeHHsle B HapogHom Badke, B gonnapax CLUA un He
npuBneKaeT HOBble 3alMbl, BblpaXeHHble B BantoTe. [lo coctosHuto Ha 31 mapta 2011 Komnanums umena
KPeAUTOPCKY0 3ad0fmKeHHOCTb, BblpaxeHHyto B EBpo n gonnapax CLUA. BblpaxeHHble B MHOCTpPaHHOW BantoTe
06513aTenbCTBa BbI3bIBAIOT PUCK M3MEHEHMUS OOMEHHBIX KYPCOB.

Puck nukeudHocmu

Puck nukBugHOCTM onpefensieTcs Kak puUCK TOro, YTO KOMMaHUS CTOSIKHETCA C TPYAHOCTAMU MPWU BbINOSIHEHUN
(*)VIHaHCOBbIX obsizatenbcTB. KomnaHus nogBepxeHa pUCKY B CBA3NW C eXxegHeBHOM HeobX0QMMOCTbIO
MCNOMb30BaHNS NMEILNXCS AEHEXHbIX cpeacTB. B cBA3M ¢ AMHAMWYHLIM XapaKTEPOM OCHOBHOW OEATENbHOCTU
Komnanusa nopaepxuBaeT rMbKoCTb MHaAHCMpPOBaHNA 3a cyeT obecneveHuns OOCTYNHOCTU OTKPbITbIX KPeAUTHbIX
NIMHUA. PyKOBO,D,CTBO oTCcnexuwBaet W NpPoOrHo3vpyeTt pes3epB JUKBUOHOCTU KomnaHuu (COCTOﬂLLI,VIVI n3
HEeWCnonb30BaHHON 4acCTW KpPeaOUTHbIX NMHWA Ha NOMOfHeHue O60p0THOFO Kanmana) N OeHexXxHble cpeactBa U nx
9KBMBaleHTbl HA OCHOBE OXXWAOAaeMbIX OEeHEXHbIX MOTOKOB.

YnpaeneHue puckom kanumana

3apava peatenbHocTy Komnawum B cdepe ynpaBreHust KanuTanom COCTOUT B NOAAepXKaHuM CnocobHOCTU
KomnaHun npopomkatb CBOKW [OEATENbHOCTb B COOTBETCTBUM C MPUHLMINIOM HEMNPEPBIBHOCTU AEATENbHOCTHU,
obecneymBas goxoa ANnS AKUMOHEpa W BbIroabl ANs APYrMX 3auvHTEPECcOBaHHbIX MWL, a Takke B nogdepXaHuu
ONTMManbHOW CTPYKTYpbl KanuTana Ans CHWXKEeHWs CTOMMOCTM Kanutana. [Ong nogaepXaHuss u Koppekumu
CTPYKTYpbl KanuTana KomnaHuss MOXeT perynupoBatb pasMep BbiMfayMBaemblXx AKUMOHEPY AMBUOEHOOB,
npou3BoanTb BO3BpaT kanuTana obpaTHo EAOMHCTBEHHOMY akUMOHEepy, BbIMyckaTb HOBble akuuuM nnbo
peann3oBbiBaThb akTVBbI A1 NOralleHns 3a00MKEHHOCTH.

Kak v apyrve npeanpuaTtua, KomnaHua npoBOAUT MOHUTOPWHI Kanwutana, WMCXOAA U3 COOTHOLUEHWS 3aeMHOro u
cobcTBEeHHOro kanutana. Takoe COOTHOLLUeHWE onpeaenseTcs Kak 3aeMHble cpefcTBa, AefeHHble Ha obLLyo cymmy
cobcTBEHHOro Kanutana. 3aemHble cpefcTsa npeacTasnsaioT cobor 6anaHCoBYO CTOMMOCTL 3aiMOB U KpeaUTOB
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(BRMOMAR KPATKOCPOMHBIE W AONMOCPOMHLIE 3aAMbI U NPOLEHTH K yNnaTe B OTMETe O (PHHAHCOBOM NONOKEHNM).
CoGCTBEHHBIR KAaNWTAN PABEH CYMME KanwTana, OTPamaemMoro B oT4eTe 0 (huHaHCOBOM NOMOKEHNM,

Ha 31 mapta 2011 1 31 mapta 2010 1T. COOTHOWEHWE 338MHOT0 ¥ COOCTBEHHOTO KanMTana WMENo Cnegqyiowme

FHAYEHWA

B mu/cAvax KazaxcmaHcxux menze 31.03.2011r. 31.03.2010r
Wroro sanmel (npumeyanne 11) 2167722 1,410,046
WToro saemHeIi KanuTan 2,167,722 1,410,046
Wroro coboTeeHHBIR KanuTan 3,527 422 2,402,221
CooTHOWweHWe 3aeMHOro W cobcTREHHOrO KanWTana 61% 59%

22 CnpaBefnWBan CTOMMOCTL (PHHAHCOBLIX HHCTPYMEHTOB

Cnpapegnueas CTOMMOCTe npegctasnmet coBoR cymmy, Ha xoTopyw MoweT Ouite ofmexeH duMHaHCoBBIA
VHCTRYMEHT B XOOe TeKylweR onepauns Mexay 3IaWHTepecOBaHHBIMM CTODOHaMW, 38 WCKNIOWUEHWEM CITy4aes
NpogadM MNW NUKBMOEALMW B NPHHYOUTENLHOM NopAgKke. Hawnydwum NOATEEPXOEHHWEM CNpaBeanMBOA CTOMMOCTH
ABNAETCA KOTUPYEMAR HA BKTMBHOM PbiHKE LeHa (hHaHCOBOMD WHCTPYMEHTA.

OuexouHans cnpapefnueas CTOMMOCTL (DHHAHCOBLIX WHCTDYMEHTOB pacCuMTbiBanach KoMnanWen WCXoas ua
MMEIOWERACH B HANWYMA PEIHOYHON MHOPMALIMK 1 CODTEETCTRYIOLIMX METOAMK OLEHKM. Tem He Menee, Heobxcaumel
CYMAEHMA OANA WHTEPNDETALMM PhIHOYHOR WHOpMaUMK ANA ONpegensHuA OLUBHOYHOR CNpaBeaniBol CTOMMOCTW.
Pecnybnuka Haslaxcrad npooonsaeT XapakTepWIOBATHCA HEKOTOPBIMKM NPUIHAKEMW Pa3BMBAIOLWEACR CTPaHbl W
SHOHOMMHECKHE YCNOBKA NPOAONMXAK0T OrpaHndMBaTE 00bEM ASATENLHOCTH Ha (DMHAHCOBLIX PhIHKEX, PhiHOYHbIE
KOTUPOBKK MOTYT BbiTe YCTAPEBLMMK WNK OTPEMATE HETOYHEIE YCNOBWA ONEpauMin No coenxe, Takum obpaiom we
NPEnCcTaBNAA CNPapeanuByi0 CTOMMOCTL (PUHAHCOBLIX WHCTpymewToB. PykoBoacTEC MCMONL30BaNo  BCK
HMMEIDLLYIOCA B HANWYUW WHOOPMALMIO NPW CNPEgenaHiui CPaBeanuBoR CTOMMOCTY (IMHAHCOBLIX MHETPYMEHTOBR.

PunaHcO8ble aKMuakl, OMpaxaeMsie Mo aMopmu3upoeanHol cmouMocmu

CueHo4Han cnpaBeanvBas CTOMMOCTb MHCTPYMEHTOR C (DMKCMPOBAHHOA NPOUEHTHOW CTABKOW OCHOBLIBAETCA Ha
METOOE AWCKOHTMPOBAHMA CYMM OMWIAEMbIX NOCTYNNEHWA Gygyliwx AOSHEMHLIX NOTOKOB C NPUMEHEHWEM
OERCTBYOWMX NPOLEHTHEIX CTABOK AMNA HOBLIX WHCTPYMEHTOE, NPeanonarailuy aHanoriuHBEIR KPEaUTHBIR PHUCK W
AHANOMMYHLIA CPOK NoraweHnA, MNprMeHeHHbIE HOPMB! ANCKOHTVPOBAHKUA 3ABMCAT OT KPEAWTHOID PUCKa CO CTOPOHL
koHTparexwTa, BanaHcosan CTOMMOCTE AeBMTOPCKOR 3a00MKEHHOCTA NO OCHOBHOM AERTENLHOCTH NpuBnuanTensHo
PAEEHA ee CNPaBEANMBOI CTOWMOCTW B CUMY KPATKOCPOMHMOCTH TAKOW 38A0MKEHHOCTH.

O6nzamenbcmaa, ompamaeMeie No aMopMU3uposanHol cmouMocmu

OuewouHan cnpaBefNWBan CTOWMOCTE WHCTPYMEHTOR C (OMKCHMPOBEHHOA NPOUEHTHOW CTABKOW W YCTEHOBINEHHBIM
CPOKOM NOT3WEHWA, HE WMEKLWMX PbiHOYHOA KOTUPOBKM, OCHOBLIBSETCA H3 [MCKOHTUPOBAHWA OHMWAAEMEIX
AeHENHbIX NOTOKOB € NPUMEHEHHEM ABHCTBYIOWMY NPOLIBHTHLIX CTABOK ANA HOBbIX WHCTPYMEHTOB C aHANOIHYHLIM
KPEOWTHBIM PHCKOM M SHANOTWYHBIM CPOKOM A0 noralwednn, banancosan cTOMMOCTE KPEAMTOPCKON 3af0MKEHHOCTH

N0 OCHOBHOW OEATENLHOCTA M NPOMER KPEAWTOPCKOW 3af0MKEHHOCTH NpUBNMaWTENLHO paBHa €8 CNPaBeanuBoR
CTOMMOCTH.
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