AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k puHaHcoeoli omyemHocmu — 31 dexkabps1 2009 200a

1 KomnaHus u ee OCHOBHas AeATeNbHOCTb

Hactosiwaa duHaHcoBas OTYETHOCTb MOArOTOBMIEHA B COOTBETCTBMM C MexayHapoaHbIMU  CTaHZapTamu
duHaHcoBown ot4eTHocTn (MCPO) 3a nepuog, 3akoHumsLummncs 30 nioHs 2010 roga.

OcHoeHas1 dessmesibHOCMb

KoMnaHusa siBnseTca BepTMKanbHO MHTErpUpOBaHHbIM OponnepHbIM NpeanpusaTeM, 3aHMMaloWMMCst BbiBeAeHNeM
BporinepHbIX Kyp, BblpaliMBaHneM bponnepos, nepepaboTkon MAca NTWLbl U peanu3aumeni Maca NTuLbl U KypUHbIX
M3genunin onToBbIM MOKyNaTernsm.

HOpuduyeckuli adpec u mecmo ocyujecmersieHusi dessmesibHocmu

Opuanyeckmun agpec Komnanuu: 071600, Pecnybnuka KasaxctaH, BoctouHo-KasaxctaHckasi obnacTtb, YnaHckui
panoH, nocenok MonogexHblin.

2 OCHOBHbI€E NOJIOKEHUS YYeTHOM NOJINTUKKU
OcHoea npedcmaesneHusi

HacToswaa duHaHcoBas OTYETHOCTb MOATOTOBMEHa B COOTBETCTBMM C MexagyHapodHbIMW  cTaHaapTamu
duHaHcoBon oT4yeTHOCTM («MC®O») wncxoaa u3 nNpuHUMNA NepBOHaYanbHOW CTOMMOCTM, 33 WCKIOYEHVEM
NepeoLleHKN OCHOBHbIX CpeACTB, MepBOHAYanbHOTO MPU3HaHMSA OUMOMOrMYECcKMX aKkTMBOB U (PUHAHCOBbLIX
MHCTPYMEHTOB Ha OCHOBE CrNpaBeAnnBoN CTOMMOCTY. [lanee NpMBOAATCS OCHOBHbIE MOSIOKEHNS YHETHOWN MOMNUTHKY,
KoTopble BbiNM MCMONb30BaHbI MPY MOArOTOBKE (PMHAHCOBOW OTHETHOCTW. Takume NPUHLMMbLI YHETHOW MONUTUKU
nocrefoBaTeflbHO  MPUMEHANUCb KO  BCEeM  MPeACTaBfeHHbIM  MepuogamM, ecriv  He  YKasaHo  MHade.

lMepecyem uHocmpaHHOU 8asIroMbl
(i) Bantoma npedcmasnieHuss omyemHocmu U hyHKUUOHasbHas eantoma

Ecnun He ykasaHO nHaye, Yncnosble NokasaTtenu, NpeacTaBneHHble B 4aHHON (PUHAHCOBOW OTYETHOCTU, BbPaXKeHb! B
TbiCAYaX Ka3axCTaHCKUX TeHre (fanee «TbhicAY TeHrey). PyHKuMoHanbHONM BantoTon KoMnaHum SBAsieTCA TeHre.

(i) Onepayuu u ocmamku

[HeHexHble akTvBbl U obsasatensctBa KomnaHuu nepecuutaHbl B TeHre no odwuumanbHOMy OOMEHHOMY Kypcy
HaumoHanbHoro baHka KasaxctaHa («HBK»), ycTaHOBNeHHOMY Ha COOTBETCTBYIOLLYO OTYeTHyto daTty. Onepauuun B
MHOCTPaHHOW BanioTe y4nTbiBarOTCA No 0OMEeHHOMY KypcCy Ha AaTy coBeplueHus onepauun. Mpubbinu nnm yobiTku,
BO3HMKalOLWME Ha AaTy pacyeToB MO 3TUM Onepauusm, a Takke B pesynbraTe nepecdeTa AEeHEXHbIX akTUBOB U
0643aTenbCTB, BblpaXeHHbIX B MIHOCTPaHHOW BanioTe, OTPaXalTcs B OTYETe O COBOKYNMHON NpubbLINW.

Ha 30 utoHsa 2010 roga oduumanbHble 06MEHHbIE KypChl, UCMOMNb3yeMble Afs nepecyeTa OCTaTkoB B MHOCTPaHHON
BantTte, coctaBnann 14746 TeHre 3a 1 gonnap CLWA wn 179.81 TeHre 3a 1 EBpo
(30.06.2009r.: 150.41 TeHre 3a 1 ponnap CLUA, 210.81 TeHre 3a 1 EBpo). B OTHOLWIEHUN KOHBeEpTauUW TEHre B
Apyrue BanioTbl AE/CTBYIOT NpaBuria BankoTHOrO OrpaHNYeHnst U KOHTpors. B HacTosilee Bpems TeHre He aBnsieTcs
cBOOOHO KOHBEPTMPYEMON BantoTon 3a npegenamu Pecnybnuku KasaxcraH.

®duHaHcoeble UHCMPYMeHMbI
(i) OcHoeHble M0dx00k! K OUEeHKe

durHaHcoBblE MHCTPYMEHTbl OTpa)akTcA no cnpaBegnvMBol CTOMMOCTW, MMM aMOpPTMU3MPOBAHHOM CTOMMOCTU B
3aBUCMMOCTU OT UX Knaccudmkauumn. Huxe npeactaBneHo onvcaHme aTmx METOL40B OLEHKN.

Cnpasednueasi cmoumMocms — 3TO CYMMa, Ha KOTOPYH MOXHO OBMEHSITb akTUB UMM NOCPeACTBOM KOTOPOW MOXHO
yperynupoBaTb 00653aTenbCTBO NPV COBEPLUEHUM COENKM HA  PbIHOYHLIX  YCMOBUSIX MEXAY XOPOLLO
OCBE[IOMIIEHHbIMW, HE3aBUCKMbIMK CTOPOHamW, AEWCTBYIOLWMMKM Ha [06poBONbHON oOcHoBe. CnpaBeanusas
CTOMMOCTb NPEeACTaBMseT TEKyLyl LieHy Cnpoca Ha (PMHAHCOBbIE aKTVBbl M TEKYLLYl LieHy NpeanoXeHus Ha
(hrHaHcoBble 06A3aTENbLCTBA, KOTUPYEMbIE HA AKTUBHOM pbiHKE. B OTHOLLEHWMU akTMBOB 1 06583aTENLCTB C B3aUMHO
KOMMEHCHPYIOWMM  puUckoM KoMnaHusi MOXET WCMoNb3oBaTb CPEdHEPbLIHOYHbE LEHbl AN onpeferneHus
crpaBefiMBOA CTOMMOCTU MO3ULMIA C B3aUMHO KOMMEHCUPYIOLMMU pUCKaMU U MPUMEHSITb K YUCTOW OTKPbITON
Mo3vLUMM COOTBETCTBYIOLLYIO LEHy cnpoca Wnu UeHy npeanoxeHus. ®OUHaAHCOBbLIA MWHCTPYMEHT sIBRsieTcs
KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €CIM KOTUPOBKM MOXHO CBOBOAHO W perynsipHo mony4utb Ha Gupxe unu ot
OPYroi opraHusauuu, Npu 3ToM Takme KOTUPOBKM NPEeACTaBnsAoT coboi pe3ynbTaT pearnbHbIX U PerynspHbIX CAENoK,
OCYLLECTBNAEMbIX Ha PbIHOYHBIX YCMOBUSIX.
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[na onpefdeneHusi cnpaBeAnuBON CTOMMOCTU HEKOTOPbIX (PMHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHOPMaUUS O PbIHOYHBIX LieHax U3 BHELUHWX MCTOYHMKOB, MCMOMb3YITCHA Takme MeTodbl OLEHKM Kak mopenb
OVCKOHTUPOBAaHHBLIX AEHEXHbIX MOTOKOB, MOAENW, OCHOBbLIBAIOWMECH Ha WHGOpMaumMmM O HedaBHWX caenkax,
OCYLLECTBMEHHbIX Ha [J0OpOBONbHOM OCHOBE, a Takke aHanu3 @uHaHCOBOM WHMopMauun o6 obbekTax
MHBeCTMpoBaHusA. [lpumeHeHWe MeTodOB OueHKM MoXeT noTpeboBaTb AONYLWEHWN, He NOAKPEnneHHbIX
HabnogaeMbIMU PbIHOYHLIMW AaHHbIMU. OBOCHOBaHHbIE N3MEHEHUSI AAaHHBIX CYXAEHUI NPMBEAYT K CyLLeCTBEHHbIM
M3MEHEHUsM MpubbINK, AOX0A0B, O6LEe CyMMbl aKTMBOB UM 065A3aTenbCTB, PacKpbiTbiX B AAaHHOW PMHAHCOBOW
OTYETHOCTMH.

Bampamsbi o cOenke ABMSATCS AOMNOMHUTENbHBIMK 3aTpaTtamMu U CBsi3aHbl HEMOCPEACTBEHHO C MpuobpeTeHneMm,
BbIMYCKOM WK BblObITUEM (DMHAHCOBOTO MHCTPYMeHTa. [lononHUTeNbHblE 3aTpaThl — 3TO 3aTpaThl, KOTOPbIE HE OblNK
6bl NOHeCceHb!, ecnu Bbl caenka He cocTosnachb. 3aTpaThbl MO CAENKE BKIOYAOT BO3HArpaXxaeHne 1 KOMUCCUOHHbIE,
ynnayeHHble areHTam (BKMOYasi COTPYAHWUKOB, BbICTYMalWMX B KayeCcTBE TOProBbIX areHTOB), KOHCYMbTaHTam,
b6pokepam u gunepam, c6opbl, ynnauynBaemble perynupyrowyMm opraHam v oHAOBbLIM GUpKaM, a Takke Hamoru u
cbopbl, B3MMaemble Npu nepefgaye cobCcTBEHHOCTU. 3aTpaThl MO CAENKe He BKMHOYAOT MPEMUU UMU OWUCKOHTBI MO
[O0NroBbIM 06s13aTenbCTBaM, 3aTpaThl Ha PMHAHCUPOBaHUE, BHYTPEHHUE aAMUHUCTPATUBHbBIE PACXOAbl UMK 3aTpaThbl
Ha BnageHue.

AMopmu3upogaHHasi cmoumMocmb NpeacTaBnsieT coboi nepBoHayanbHy0 CTOMMOCTb akTUBa 3a Bbl4ETOM BbinnaT
OCHOBHOrO [ofra, HO BKIOYasi HapalleHHble MPOLUEHTbl, a Ansl (PMHAHCOBLIX aKTUBOB — 3@ BbIYETOM mOGOro
CNNCaHMs MOHECEHHbIX YObITKOB OT 06ecLeHeHus. HapalleHHble NPOLEHTbI BKMOYAT aMOPTU3aLIMIO OTIIOKEHHbIX
npu NepBoHa4YanbHOM NPU3HAHWKM 3aTpaT No cAerke, a Takke MbbiIX MPEMUA UNU AUCKOHTA OT CYMMbI MOralleHus ¢
MCnosb3oBaHMeM MeToaa 3hdeKTUBHOW MPOLEHTHOW CTaBku. HapalleHHble NpoueHTHble A0XOAbl U HapalleHHble
NPOLEHTHbIE PacXodbl, BKMOYAs HapalleHHbIA KyMOHHbIA [OX04 W amMOPTU3VMPOBAHHLIA AUCKOHT UMW NPemMuto
(BKNOYas OTMOXEHHYIO MPU NPEfOCTaBIIEHUM KOMUCCUIO, NMPU HamnW4uy TakoBOW), He NoKa3sbiBalOTCsl OTAEMbHO, a
BKItoYaloTcs B 6anaHcoBy CTOMMOCTb COOTBETCTBYIOLLMX CTaTeN akTUBOB 1 06513aTenbCTB.

Memod agpgbekmusHoOU npouyeHmMHol cmasku — 3TO MeToh MNPU3HAHMS MPOLEHTHbIX AOXOOO0B MMM MPOLEHTHbIX
pacxodoB B TeyeHMe COOTBETCTBYHOLLEro nepuoga C uenbilo obecnevyeHns MNOCTOSHHOM MPOLIEHTHOW CTaBKM
(3chbchekTMBHOM NPOLIEHTHOW CTaBkK) HA BanaHCOBYD CTOMMOCTb MHCTpYMeHTa. OdeKkTMBHaAA NpoLEHTHas cTaBka —
3TO TOYHAs CTaBKa AWCKOHTUPOBAHWUSI pacyeTHbIX OyAyLMX AEHEeXHbIX BbIMMaT WKW MOCTYNNEHUA (He BKIo4Yas
Oyoywme yObITKM NO KpeauTam) Ha OXMOAeMbIi CPOK OeNcTBus (UHAHCOBOrO WHCTPYMEHTa Wnu, B
COOTBETCTBYIOLUMX Ccrny4yasix, Ha 0Oonee KOPOTKMA CPOK [0 u4ucTol GanaHcoBoW CTOMMOCTM (OUHAHCOBOIO
MHCTpyMeHTa. JddekTBHaAA NPOLEHTHAs CTaBka WUCMONb3yeTcs ANA AWCKOHTMPOBAHMA [AEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C MNnaBalolien CTaBkon A0 crneaylolen Aatbl USMEHEeHNs NpoueHTa, 3a UCKITIYEeHeM nNpemMun unm
OVCKOHTA, KOTOPble OTpaXKaloT KpeAWUTHBIN cnpes Mo nnasBaloLLen cTaBke, ykasaHHOW ANns AaHHOro MHCTPYMeEHTa, unu
no Apyrum nepemeHHbiM aktopam, He yCTaHaBnNMBaeMbIM B 3aBUCUMOCTW OT PbIHOYHOIO 3HadeHus. Takne npemun
UNN OUCKOHTBI aMOpPTU3MPYIOTCA Ha MPOTSHKEHWM BCEro OXMAAEMOro cpoka obpalleHuss MHCTpymeHTa. Pacuet
OVCKOHTUPOBAHHON CTOMMOCTU BKITHOYAET BCE KOMUCCUMOHHbIE, BbINMAaYeHHbIE U NOMyYeHHbIe CTOPOHAMM KOHTPaKTa,
COCTaBrsALWNE HEOTHEMIIEMYIO YacTb 3(PEKTVBHON NPOLIEHTHOW CTaBKK.

(ii) Knaccucpukayusi puHaHco8bIX aKmueos.

PurHaHcoBbIe akTMBbl KomnaHum BknioyaroT B cebs 3anmbl 1 4eBUTOPCKYIo 3ag0mkeHHOCTb. PykoBoacTteo KomnaHum
onpepensieT Knaccuukaumio GUHaHCOBLIX aKTUBOB NPW NepBOHaYanbHOM NPU3HaHWK.

3aimbl 1 pebutopckas 3ad0MMKEHHOCTb NPeAcTaBnsAloT CcobOoM  Henpou3BoAHble (DMHAHCOBblE aKTUBbI C
(PUKCUPOBAHHLIMW UMW OMNpedenseMbiMy nnaTexXamu, KOTopble He KOTMPYITCS Ha aKTMBHOM pblHKE. 3aiimbl 1
Aebutopckasa 3apomkeHHoCcTe Komnanum B oTyeTe O (pMHAHCOBOM MOMOXEHUW COCTOST M3 3aliMOB CBA3aHHbBIM
CcTopoHaMm, AebuUTopcKon 3a40MKEHHOCTN NO OCHOBHON AeATenbHocT ([TpuMevanne 7) n AeHeXHbIX CPeacTs M UX
akBuBaneHToB ([pumeyaHue 8).

(iii) Knaccugpukayus cpuHaHcosbix obs3amernbcme

®uHaHcoBble 06s13aTenbcTBa KoMnaHum npeactaBnsitoTcst coboit hmHaHCcoBblE 00s3aTenbCcTBa, OTpaXkaewmble Mo
aMopTM3NpOBaHHOW cToMMocT. PuHaHCoBble 0bsi3aTenbcTBa B OoT4eTE O (PUHAHCOBOM MOSIOXKEHUUN BKIOYAOT B
cebs 3anmbl (Mpumevanne 10) 1 KPeAUTOPCKYHO 3a40IMKEHHOCTb MO OCHOBHOW AeaTensHocTy (Mpumedanue 11).

(iv) MepsoHayarnbHoe Npu3HaHUe oUHAHCOBbIX UHCMPYMEHMO8

®rHaHCcoBblE akTUBLI U 06s13aTeNbCTBa NepPBOHAYabHO OTpaXatoTcs No cnpaBeasIBoON CTOMMOCTM C y4eToM 3aTpaT
no caenke. Haunyywum noateepxgeHnemM cnpaBeanuBoii CTOMMOCTU MpU NepBOHAYanbHOM MpU3HaHUM sBnsieTcs
LueHa caenku. Joxon vnu yoblTOK Mpu nepBoHayvanbHOM MPU3HaHWM OTpaXkaeTcs TONbKO MPY HanMuMu pasHuubl
Mexay crnpaBeasiMBoi CTOMMOCTBIO M LIEHON cAerku, kotopasi 06bekTUBHO MOATBEpPXKAaeTCs APYrMMU TeKyLUMK
onepauusiMm C aHanorM4yHbIMM MWHCTPYMEHTaMW Ha PpblHKE WM C MOMOLLbKD METOAMK OLEHKU, B KOTOPbIX
MCMNONb3YIOTCSt TOMbKO pearbHble AaHHble pblHKa. [doxod unu ybBbIToK Npyv nepBoHa4aribHOM MPU3HaHWK 3aiiMOB,
Nony4YeHHbIX OT COBCTBEHHWMKOB W/WMM KOHEYHbIX BrnagenbueB KomnaHum, oTpaxaeTcsi B oT4eTe 06 M3MEHEHUsIX B
aKuMoHepHOM KanuTane. Bnocneactsum, 6anaHcoBasi CTOMMOCTb 3aiiMOB KOPPEKTUPYETCS C y4eToM amMopTusauum
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[0X000B/yObITKOB MO OpraHM3aLummn, 1 amopTU3aLma oTpaxaeTcs kak NMPOLEHTHbIE AOXo4bl/pacxofbl C UCMONb30BaHUEM
mMeToaa 3cpheKTUBHON AOXOOHOCTM NO akTuBy/0bA3aTENLCTBY.

(v) MpekpauieHue npusHaHusi GhuHaHCOBbIX aKmMueos

KomnaHusa cnucbiBaeT oMHaAHCOBbLIE aKTVBbI B CrEAYHLMX Crydasx: (a) BbIKyn akTMBOB MM NpekpalleHve npas Ha
[AeHEeXHble MOTOKM OT aKTMBOB MO WHbIM MpuunHaMm, (6) nepepada KomnaHuein npaB Ha OEHEXHble MOTOKU OT
(hVMHaHCOBBLIX aKTWBOB WNM 3aKMloYeHue KBanuuUMpyeMoro TpaH3WTHOrO AOroBopa npu OZHOBpeMeHHOW (i)
nepefaye BCeX OCHOBHbIX PUCKOB U BbIrOf, BbITEKAKOLLMX U3 NpaB COGCTBEHHOCTU Ha Takue akTuBbl, NGO (i) yTpaTe
KomnaHwueii koHTponsi 6e3 nepenayn UM COXpaHeHUs BCEX OCHOBHbIX PUCKOB M BbIrod, OOYCMOBMEHHbIX NpaBoM
cobcTBEHHOCTU. KOHTpOMNb COXpaHsieTcss B TOM Crlydae, €Clnu KOHTpareHT He WMeeT [eWCTBUTENbHOro rnpaea
peann3oBaTb aKTUB LENUKOM HECBS3aHHOW TpeTbeill CTOpoHe Ge3 BBedeHWs! AOMOMHUTENbHLIX OrpaHUYeHun Ha
npogaxy.

OcHoeHble cpedcmea
(i) NpusHaHue u nocnedyroujasi oyeHKa

OCHOBHble CpeAcTBa OTPaXalTCA B OTYETHOCTU MO MEPEoLEHEHHON CTOMMOCTM 3a BbIMETOM HaKOMMeHHOM
amopTu3aLun 1 pesepsa Ha obecLieHeHne, rae Heo6xoamMmo.

MepeoueHKka OCHOBHbLIX CPeACTB MPOWU3BOAUTCS C OOCTaTOMHOW PerynsipHOCTbO Ans Toro, 4Ttobbl GanaHcoBast
CTOMMOCTb CYLLECTBEHHO He OTNM4yanach OT Toi, koTopasi GyaeT onpeferneHa Ha OCHOBe cnpaBeasIvBoi CTOMMOCTU
Ha KOHell OT4YeTHOro nepuogda. BosHukalollee nNpW nNepeoLeHKe OCHOBHBLIX CPEACTB YyBenuyeHue 6GanaHcoBOW
CTOMMOCTU OTHOCMTCS Ha Pe3epB NepeoLieHkN B COCTaBe COBCTBEHHOO Kanutana. CHKXeHMe CTOMMOCTU Kakoro-nnéo
obbekTa B npedenax CyMMbl NPeablOyLUnX YBEUYEHUA ero CTOMMOCTM OTHOCUTCA HEMOCPEACTBEHHO Ha pes3eps Mo
nepeoLeHke B COCTaBe KanuTtana, npodvee CHKeHMe CTOMMOCTM OTpPaxaeTcsl B OTYeTe O COBOKYMHOW MpMObInu.
CymMa pesepBa Mo nepeoLieHke NepeHOCUTCA Ha HepacrnpeaeneHHyo npubbink B criyyae, korga npupocT CTOMMOCTM
aKTMBa peanuayeTcs Mpu CrcaHUy Unn Npoaaske akTvea, G0 No Mepe UCToNb30BaHWS AaHHOTO akTvBa KoMnaHuen;
B MocriefHeM Criydae CymMMa peanu3oBaHHOro MpupocTa CTOMMOCTM aKkTuBa NpeacTaBnseT coGoi pasHuly mexay
CyMMaMmy amOpTU3aLIMOHHBLIX OTUYMCIIEHWI, PACCHUTAHHLIX WMCXOOA W3 GanaHCoBOW CTOMMOCTM aKTMBa C y4eToM
nepeoLeHKN, 1 ero NnepBoHaYvanbHOM CTOMMOCTM.

Mpun OTCYTCTBUM PLIHOYHOW MHGpOPMALMM O CNpaBeAsIMBO CTOMMOCTM, CripaBeanBasi CTOMMOCTb onpegenseTcsa Ha
OocHOBe [j0X0AHOro MeToaa. PykoBoACcTBO nepecMoTpeno 6anaHCoBYH CTOMMOCTb OCHOBHbLIX CPEACTB, OLIEHEHHbIX B
COOTBETCTBUM C MOMENblo MEepPeoLieHKM Ha OTYETHYI OaTy C WUCMOoNb3oBaHMEM amMOpPTU3VMPOBAHHOW CTOMMOCTU
BO3MELLEHMS.

Pacxogbl no HE3Ha4YnTeNlbHOMY PEeMOHTY U TeXHUYeCKOMY O6Cﬂy)KMBaHVIIO y4nTbiBAalOTCA MO Mepe Ux
BO3HWKHOBEHUA. Pacxogbl No  3ameHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CpeACTB Kanutanm3npyrTca C
nocneagywowmmMm cnucaHnemMm 3aMeHeHHOro KOMNoHeHTa.

Mpubbinb unn ybbITOK OT BbIOLITUA OCHOBHbLIX CPEACTB B CyMME pasHuUbl MOMYYEHHOro BO3MELLEHUS U WX
6anaHcoBOW CTOMMOCTbIO OTPaXaeTCsi B OTY4eTE O COBOKYMHOW NpMObLINM Npu BbIOLITUM akTMBa.

(i) Amopmusayus

Ha 3emnio amMmopTu3aumna He Ha4vncnaeTcd. He3aBepLueHHoe CTPOUTENBbCTBO HE aMOPTU3NPYETCA, NOKa akKTuB He
6y,u,eT rOTOB K UCMNOJ1Ib30BaHUIO. I'Iepeou,eHeHHaﬂ CTOMMOCTb Ka)KJoro 06bekTa OCHOBHbIX cpeacTtB amopTuanpyeTcd
B Te4YeHne BCero cpoka ero rnosfieaHoro ncnonb3oBaHna oo NUKBMOALNOHHOW CTOMMOCTH. AMOpTI/I3aLI.VIFI no npo4nm
00BbEKTAM OCHOBHbIX CpeacTB paccynuTbiBaeTCcAa No metoay paBHOMEPHOro cnncaHua.

Oxunpaemble CpoOKM MNONE3HOM criy0bl NPUBOAATCS B HUXKecneayoLen Tabnuue:

Cpok nonesHow crnyx6bl (ner)

34aHns n coopyKeHnst 3-50
MawwuHbl n obopyaoBaHme 1-45
TpaHcnopTHbIe cpeacTea 2-10
[Mpouee 1-8

JIkBMaaUMoHHasi CTOMMOCTb akTuBa NpeacTaBnsieT cobon oLeHKy cyMMbl, KoTopyto KoMmnaHust morna 6bl nony4nTs B
HaCTOSALLMIA MOMEHT OT NMPOAAXM akTMBa 3a BbIMETOM 3aTpaT Ha Npodaxy UCXoAsi U3 NpeanosioXkeHus, YTo Bo3pacT
aKTMBa W €ro TEeXHWYECKOE COCTOSIHUE YXe COOTBETCTBYET OXWAaeMOMy B KOHLE Cpoka €ro MonesHoro
mcnonb3oBaHus.  JIMkBMOAUMOHHAs CTOMMOCTb akTMBa MNpuMpaBHEHa K Hymw B ToMm crniyyvae, ecnu KomnaHus
npeanonaraeT UCNOMb30BaTb OOBHEKT 40 OKOHYaHWS ero pmanyeckoro cpoka cnyxobbl. JInkBngauMoHHasi CTOMMOCTb
aKTMBOB M CPOKM UX MONIE3HOro MCMOMb30BaHWS NepecMaTpuBaloTCa U, Npu HeoOBXOOUMOCTU, KOPPEKTUPYIOTCS Ha
KaXXaylo OTYETHYIO aarty.
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(iii) ObecyeHeHue

Ha kaxayo oTYeTHyIo AaTy pyKOBOACTBO ONpeAensieT Hanmune npmaHakoB 06ecLeHEeHNs] OCHOBHbIX CpeacTB. Ecnu
BbISIBITEH XOTS Obl OZMH TAKOW NPU3HaK, PYKOBOACTBO OLIEHVBAET BO3MELLLGEMYIO CYMMY, KOTOpas onpeaensieTcs Kak
Hanbonbluas U3 ABYX BENMUYUH: CNpaBeariMBoOi CTOMMOCTM 3a BbIMETOM 3aTpaT Ha Npofaxy akTMBa U CTOMMOCTU OT
ero ucnonb3oBaHus. banaHcoBasi CTOMMOCTb akTMBa YMEHbLUAETCA [0 BO3MELLAeMON CyMMbl; YObITOK OT
obecLeHEHNsT OTpaXaeTcs B OTYETE O COBOKYMHOW MpubbIMM B CyMMe MPEBbLILEHUS MPUPOCTa €ro CTOMMOCTH,
OTpakeHHOro B coCTaBe kanuTana npu npedblayllen nepeoleHke. Y6bITOK OT 06ecLieHeHNs akTBa, NPU3HaHHbIN B
npolusble OTYETHble MEepuodbl, CTOPHUPYETCH, ecrnv NPOU3OLINO M3MEHEHUE PacYETHbIX OLIEHOK, 3anOXeHHbIX B
onpeneneHne CTOMMOCTU OT MCMOMb30BaHUS akTUBa NBOo ero cnpaBeasivBoi CTOMMOCTM 3a BblYETOM 3aTpaT Ha
npoaaxy.

O6si3amenibcmea no ¢ghuHaHcoeol apeHde

B Tex cnyvasx, koraa KomnaHusa siBnsieTcs apeHgaTtopoM No AOroBopy apeHndbl, npedycMatpusatoLieMy nepexos K
KomnaHun 6ornbluent YacTn BCEX PUCKOB W BbIrOA, CBSI3AHHLIX C MPaBOM COBCTBEHHOCTW, apeHdyeMble aKTUBbI
OTpaXkaloTCs B COCTaBe OCHOBHbIX CPEACTB C Hayana apeHbl N0 HavMeHbLUen M3 ABYX BENUYMH: CrpaBeanvBon
CTOMMOCTW apeHAyeMbIX akTUBOB U NPUBEAEHHON CTOMMOCTU MUHMUMarbHbBIX apeHAaHbIX nnatexen. CymMmma Kaxgoro
apeHAHOro nnaTexa pacnpeaensieTcs Mexagy CymMMmon obsizaTenbcTBa M (OMHAHCOBBIMW pacxojamu C Tem, YToObl
obecneynTb NOCTOSIHHYIO BENNYMHY NPOLEHTHOM CTaBKuM Ha HemnoralleHHbIN 0CTaToK 3a40MKEHHOCTN No hMHAHCOBOWM
apeHae. CooTBeTCTBYHOLME apeHAHble 0bA3aTenbCTBa 3a BblMETOM OyayLUMX (OMHAHCOBBLIX pacxo4oB BKIOYEHbI B
coCTaB 3aeMHbIX cpeacTB. [lpoueHTHble pacxofbl OTHOCATCS Ha pesynbTaTbl AEATENbHOCTU B TEYeHMe Cpoka
apeHabl No MeToAy 3 EeKTUBHOM CTaBKM NpoLeHTa. AKTUBbLI, NpMobpeTeHHbIE Ha yCnoBUAX (DUHAHCOBOW apeHapbl,
aMopTM3MPYIOTCS B TEYEHWE CPOKa UX MOME3HOro UCMOomnb3oBaHWs unun Gonee KOPOTKOrO cpoka apeHabl. Ecnm y
KoMnaHun HeT yBepeHHOCTU B TOM, YTO NpaBO COBCTBEHHOCTW Ha apeHAyeMbli akTWB B KOHLE Cpoka apeHgbl
nepengeT K HeW, TO aMopTU3aLMs Ha4yMcnseTcsa B TedeHne bonee KOPOTKOro Cpoka apeHabl.

3anacsi

MaTepuarnbl, NPUOOPETEHHbIN KOPM M TMOCTaBKM 3aMacoB YYUTHIBATCA MO HaUMeHbLUEW W3 OBYX BENUYUH:
ce6eCcTOMMOCTM N BO3MOXHO YNCTON CTOMMOCTU peanusaumn. CeBGecToMMOCTb 3amnacoB onpeaensieTcs no MetToay
cpenHeB3BelleHHoN cToumocT. CebecToMMOCTb roToBOW NPOAYKLUMM U He3aBEpLLUEHHOMO NPOM3BOACTBA BKIHOYaET
B cebs CTOMMOCTb Cbipbsi M MaTepuarnoB, MpsiMble 3aTpaTbl Tpyda W Mpoyse npsMble 3aTpaTbl, a Takke
COOTBETCTBYIOLLYIO [OMI0 MPOU3BOACTBEHHbIX HaknadHblX pacxodoB (Mcxoas M3 06bIYHOM MPOWM3BOACTBEHHOM
MOLLIHOCTM), HO He BKIOYaeT pacxodbl no 3amam. YucTas CTOMMOCTb peanusauum — 3TO OLLeHOYHast CTOMMOCTb
npogaxu B Xxoge OObIYHON OEeATENbHOCTM 3a BbLIYETOM 3aTpaT Ha 3aBeplieHMe MPOW3BOACTBA WM PaCXOdOoB MO
peanusauuu.

Buonoazu4veckue akmuebl

Bronornyeckre akTvBbl B BUAE PEMOHTHOIO MOMOJHSKA, HecylleKk U BpoinepoB oTpaxakTcsa No UX crnpaBeasvBon
CTOMMOCTU 33 BbIYETOM OLIEHOYHbIX pacxodoB Mo peanusaumn. OueHka akTuBoB NTWL KomnaHuu ocHoBaHa Ha
MoOensax [OWCKOHTMPOBAHHBLIX TMOTOKOB [EHEXHbIX CPEACTB, COMMACHO KOTOPbIM CrpaBeanvBas CTOMMOCTb
BUOMOrMYECKNX aKTMBOB PaCCHUTLIBAETCS MO TEKYLLEN CTOMMOCTM OXUOAEMbIX YMCThIX MOTOKOB AEHEXHbIX CPEACTB
OT aKTMBOB, AWCKOHTUPOBaHHbIX MO [OEeMCTBYIOLLEA PLIHOYHOW [OHAaNoroBoW craeke. [oxod WNM YObITOK,
BO3HUKAIOLLIMA OT M3MEHeHVUs CrnpaBeanuBOii CTOMMOCTU BUOMOrMYEecKUX akTUBOB, OTpaxaeTca B OT4yeTe O
COBOKYMHOW NPUOLINK B cTaTbe «/3aMeHeHWe crnpaBeaivMBoii CTOMMOCTM BMONMOrMYEeCcKUX akTUBOBY.

MpoaykTuBHbIE (POOUTENBCKOE CTafo) n noTpebnsieMble (Oporinepbl) Guonornyeckne akTMBbl KnaccuuumMpyoTcs B
oT4yeTe 0 PUHAHCOBOM NOSIOXKEHUWN Kak BHEOBOPOTHbIE aKTMBbLI U 0GOPOTHBIE aKTUBbI, COOTBETCTBEHHO.

Hebumopckas 3ado/mKeHHOCMb

D,e6VITOpCKa$| 3a40JTKEHHOCTb, 3a UCKIMKYeHneM npeagonnat no HanoraMm n aBaHCOB MOCTaBLUMKaM, Y4UTbIBAeTCA No
aMOpTI/ISI/IpOBaHHOVI CTOMMOCTH, paCCHMTaHHOIZ C wucnosfnb3oBaHMeM MeToaa Sde)EKTVIBHOIZ CTaBKMU nMpoueHTa,
npegonnaTtbl N0 Hanoram " aBaHCbl NOCTaBLLUMKAM OTpaXeHbl No CbaKTVNeCKVIM onfiadyeHHbIM cyMmMaMm.

Ob6ecuyeHeHue d)UHaHCOBbIX aKkmueoe, ompa)xeHHbIX Nno aMOpmu3al4UOHH0l7 cmoumMmocmu

Pe3eps noa obecLieHeHe 0eBUTOPCKON 3aA0MKEHHOCTN CO3AaeTCsa NPU HANMYnMM OO bEKTUBHBIX CBUAETENBCTB TOrO,
410 KOMNaHusa He CMOXeT NOMy4YnTb NPUYNTAIOLLYIOCH € CyMMY B MEepBOHAaYanbHO YCTaHOBMEHHBIN CPOK. BenunumHy
pesepBa COCTaBnsieT pasHuua Mexay 6anaHcoBON CTOMMOCTBIO akTMBa WM NPUBEOEHHON CTOMMOCTLIO OXUAAEMbIX
NMOTOKOB [EHEXHbIX CpeacTB, OWCKOHTUPOBaHHBLIX MO MEpPBOHAYanbHO YCTAHOBMEHHON 3(EKTUBHON CTaBke
npoueHta. PesepB oTpaxaeTcs B OTYETE O COBOKYMHOM MNpuGbLINM B cocTaBe OOWMX W adMWHUCTPaTUBHBIX
pacxopoB. besHagexHas gebutopckasi 3a40MKEHHOCTb MO OCHOBHOW AEATENbHOCTM CMMCHIBAETCS 3a CYET pe3epBa
noa 0ebuTopcKylo 3af0MKEHHOCTb MO OCHOBHOWM AesTenbHOCTU. [py BOCCTaHOBNEHMU B Mocredylolive nepuoasbl
paHee CrnMcaHHbIX CyMM Taknue CyMMbl OTHOCSITCSt Ha 06LmMe U agMUHUCTPATUBHBIE Pacxofbl B OTYETE O COBOKYMHOWM
npubbInu.

OcHoBHbIMKM  hakTopamu, KoTopble KoMnaHus npuvHMMaeT BO BHMMaHWe MNpW paccMOTpeHun Bonpoca 06
obecueHeHMn (NHaAHCOBOIo akTUBa, SBMSIOTCA €ro NPOCPOYEHHBIN CTaTyC M BO3MOXHOCTb peanusauuy 3anoroBoro
obecneyveHns, Npu HanmM4uu TakoBOro. Hwke nepeyncrieHbl OCHOBHblE KPUTEPWUU, Ha OCHOBE KOTOPbIX Takxe
onpegensieTcs Hanmune o6bEKTUBHbBIX NPU3HAKOB YObITKka OT obecueHeHus:
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*  npocpo4ka NBoro oYyepeaHoro nrartexa, Npu 3TOM HECBOEBPEMEHHasl onnata He MOXKeT OGbACHATLCA
3agepXkKkoi B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT WCMbITbIBAET CYyLLECTBEHHblE (PMHAHCOBbLIE TPYAHOCTW, YTO MNOATBEPXKOAAETCA (PUHAHCOBOWA
MHdopMaLmen, HaxoasLwencsa B pacnopsbkeHnn Komnanuu;

" KOHTpareHTy rpo3uT 6GaHKPOTCTBO UMK hMHAHCOBas peopraHn3aums;

- cywiecTByeT HeratmupHoe WU3MEeHeHWe nnaTeXHOoro cratyca KOHTpareHTta, O6yCJ'IOBJ'IeHH06 N3MEHEeHUAMU
HauMOHanbHbIX UITN MECTHbIX 3KOHOMUYECKUX yCJ'IOBI/II7I, OKa3blBaKOLWMX BO3OENCTBUE HA KOHTpareHTa.

Mpedonnama

Mpeponnarta oTpaxaeTcs B OTYETHOCTM MO NepBOHaYanbHOM CTOMMOCTW 3a Bbl4ETOM pe3epBa Ha obecueHeHwue.
Mpeponnata knaccuduUMpyeTcs Kak [OMrocpoyHasi, ecnv OXWAAeMbll CPOK MOMyYeHUs TOBapOB WM YCHyr,
OTHOCALLMXCH K HEW, NpeBbIlaeT OAMH rod, UNn ecnu npegonnaTta OTHOCUTCS K akTUBY, KOTOPbIN ByaeT oTpaxeH B
yyeTe Kak BHeOOOpOTHbLI MpU nepBOHa4anbHOM npusHaHun. Cymma npegonnatbl Ha npuobpeTeHve akTmsa
BKItOYaeTcs B ero 6anaHcoByl0 CTOMMOCTb MpuW MoflydyeHnn KomnaHueln KOHTPONs Hag 3TMM akTMBOM W Hanuymu
BEPOSATHOCTY TOro, YTO OyayLine 3KOHOMUYECKNEe BbIrodbl, CBSI3aHHbIe C HAM, ByayT nonyyeHsl Komnaxuen. lMpoyas
npeponnaTa CnvMcbiBaeTCa Ha cyeT NpubbInen n yobITKOB Npu NOMy4YeHUM TOBApPOB UMK YCIYr, OTHOCALLMXCS K HEN.
Ecnn nmeeTcsa npuaHak TOro, YTO akTuBbl, TOBapbl MNW YCRyri, OTHOCALWMECS K npegonnarte, He ByayT nonyyeHsl,
6anaHcoBad CTOMMOCTb NpegonnaTtbl MOAMIEXMT CMNMCaHUIO, W COOTBETCTBYIOLWMIA YOLITOK OT obecueHeHns
oTpaxaeTcs B Npubbinsax n ybbiTkax.

HeHexHble cpedcmea u ux 3KeueaneHmbl

[leHexxHble cpeacTBa M MX 3KBMBANEHTbI BKNIOYAOT OEHEXHbIEe CPefCTBa B Kacce M CpeacTBa Ha 0aHKOBCKMX cyeTax
no BOCTpe6OBaHVIF|. [eHexHble cpeactBa U UX 3KBUBANEHTbI y4nTbiBAkOTCA NO amMopTM3MPYEMON CTOMMOCTH,
paccyMTaHHOM C UCnosib3oBaHMEM MeToda 3(PEEKTUBHOM CTaBKU MNPOLEHTA. OcTaTkn AeHEeXHbIX cpeacts, no
KOTOPbIM YCTaHOBJIEHbl OrpaHN4YeHNA Ha OBMeHHbIe onepauun nnn ncnonb3oBaHune And norawleHua obsi3aTenLCTB B
Te4YeHne Kak MMHUMYM OBeHaauatu Mecdues nocne OTYETHOW AaTbl, BKNOYAKOTCA B COCTaB npo4nx BH6060pOTHbIX
aKTUBOB.

AKUYuOHepHbIl kKanumail

OOGbIKHOBEHHbIE  aKUMM W MPUBUNErMPOBaHHbIE akuuKW, He noanexawme obssaTenbHOMY MOraweHnto
(PUKCMPOBaHHBIMU AMBMAEHAAMW, OTPaXalTCca B cocTaBe kanuTtana. [lononHuTenbHble 3aTpaTbl, HENOCPEACTBEHHO
OTHOCALLMECH K AMUCCUM HOBLIX aKLUA, OTPaxalTcs B cOCTaBe COBCTBEHHbIX CPeACcTB (kanuTtana) Kak yMeHbLUeHne
Bblpy4ku (6e3 yyeta Hanora). Cymma, Ha KOTOpPyl cnpaBeanuBas CTOMMOCTb MOSTyYEHHbIX CPeAcTB MpeBbiaeT
HOMWHAIIbHYIO CTOMMOCTb BbIMYLUEHHbIX aKLWA, OTpaKaeTcs B COCTaBe COBCTBEHHbIX CPEACTB Kak 3MWUCCUOHHbIN
[oXog.

JueudeHOnblI

OvenaeHab NMPU3HAKTCA KakK 06s3aTenbCTBa U BblUMTAOTCA U3 CyMMbl Kanutana B nepuoge B KOTOPOM OHU Obinn
06bsABNEHbI U yTBEPXOEHbI. MH(bOpMaLI,I/IFl O AmBumaeHgax packpbiBaloTCA B coObITUSIX Nocrne OTY4eTHOW AaThbl, ecnu
OHW GblNM 06BbSABNEHBI NMOCINEe 0TYETHOW AaTbl, HO 4O AaThl yTBEPXOEHUA (bVIHaHCOBOIZ OTHETHOCTU K BbINYCKY.

Hanoe Ha dobaesieHHy0 cmoumMocmab

BosHukaowumii npyn peanusaummn Hanor Ha nobaeneHHyo ctoumocTsb (HOC) noanexuT ynnaTte B HanoroBble opraHbl,
Korga ToBapbl OTrpyXeHbl unm ycnyrm okasarbl. HOC no npuobpeTtenuam nognexvt 3advety ¢ HOC no peanusaumm
npuv Nofy4YeHMn HanoroBoro cyeta-akTypbl OT NOCTaBLMKa. HanoroBoe 3akoHO4aTeNbCTBO paspeLlaeT NPOBOAUTL
3a4eT HOC Ha uncTtoli ocHoBe. CooTteeTcTBeHHO, HOC no onepauusim peanusaumm u npuobpeTeHusi, KoTopble He
ObINMM 3a4TeHbl Ha [aTy COCTaBfeHUst otyeTa O (PUHAHCOBOM TMOMOXEHUW, MPU3HAHbI B OTY4ETE O (PMHAHCOBOM
NONOXEHWUN Ha YUCTON OCHOBE.

Kpedumsi u 3aiimbi

KpeauTtbl 1 3aiiMbl OTpaXkatoTCsi N0 aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOfb30BaHNEM MeToaa 3h(PeKTUBHOM CTaBKU
npoueHTa. KpeauTbl 1 3aiMbl KnaccuuUMpyOTCsa Kak KpaTKOCPOUYHble 0683aTenbCTBa, ecnv Tonbko y KomnaHuu HeT
6e3yCcnoBHOro npaea OTCPOYUTL MoralleHne AaHHoro obssaTenbCcTBa MO kpavHe Mepe Ha ABeHaauaTb MecsileB
nocre oT4yeTHOM AaThbl.

Kanumanu3sayusi 3ampam no 3alimam

3aTtpaTtbl No 3almam, HEMOCPEACTBEHHO OTHOCKMMbIE Ha NpMobpeTeHne, CTPOUTENBCTBO MM NPOM3BOACTBO aKTUBA,
KOTOPbIA HE Y4MTbIBAeTCa MO CrnpaBeanvMBoON CTOMMOCTM W Ans MNOArOTOBKM KOTOPOro AN ero LeneBoro
MCNONb30BaHUA WM MpoJaxu TpebyeTca 3HaAYUTENbHbIA CPOK (KBanuuUMpyeMbIl akTUB), BXOAST B COCTaB
CTOMMOCTM TaKOro akTMBa, ecrnv Hayano kanutanu3auum npuxogutcsa Ha 1 auBapsa 2010 roga nnm Ha nocnenyoLLyio
aaty. Kanutanusauua 3atpart no 3anmam nNpoAormkaeTcs BNAoTb A0 AaTbl, KOr4a akTuBbl NO CYLUECTBY roToBbl ANsi
MX UCMOMb3oBaHWA unu npogaxu. KomnaHusa kanuTanuavpyeTt 3aTpaTbl No 3animam, KOTopble MOXHO 6bino 6bi
n3bexatb, ecnum Obl OHa He nMpou3Bena KanuTanbHble pacxodbl MO KBaNUUUMPYEMbIM  aKTUBaM.
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KanMTanmsmpyeMble 3aTpaTtbl MO 3aiMaMm pPacCYMTbLIBAOTCA MO CpegHen CTOMMOCTU (hMHAHCUPOBaHMWS rpynnbl
(cpenHesaeemeHHaﬂ npoueHTHaa CTOMMOCTb MNpUMEHAEeTCA a pacxogam Ha KBaﬂMCbMLI,VIpyeMbIe aKTl/IBbI), 3a
UCKnK4yeHnem cny4vyaeB, Korga Takue cpencrtea  3aHMMAKTCA  cnednanbHoO  And uenen nony4vyeHua
KBaJ'IVId)VILI,VIpyeMOFO akTuea. Korga takoe npoucxoauT, Kanntanm3anpyroTca hakTU4eCcKMe NOHeCEHHbIe 3aTpaTtbl Mo
3alimam 3a Bbl4eTOM J1t060ro MHBECTULIMOHHOIO JoxoAa Mo BPEMEHHbBIM MHBECTULIUSIM B Takne 3aiMbl.

Kpedumopckasi 3adosmxkeHHoCmMb

er,D,VITOpCKaﬂ 3a00JIKEHHOCTb Ha4ducndaeTca no CbaKTy NCNOJTHEHNA  KOHTpareHToM CBOUX OOroBOPHbIX
obsa3aTenscTB 1 OoTpaxaeTca Mno aMOpTMSMpyeMOIZ CTOMMOCTU C Ucnonb3oBaHMEM MeToda SCb(bEKTMBHOIZ CTaBKU
npoueHTa.

Pesepebi No0d obsi3amesibcmea U om4ucsieHus!

PesepBbl nog o6sa3aTenbCTBa U OTYUCTIEHNS npeancTtaBnAaroT cobol obsaA3aTenbcTBa HedMHAHCOBOro xapakrepa ¢
HeonpeaerieHHbIM CPOKOM U cymmon. PesepBbl nog 06sa3aTenbCTBa U OTYNUCIIEHMS npusHatotcd, ecnv KomnaHus
BCneacTeBme onpepgeneHHoro cobbiTns B npowsnioM umMeeT ropungnydeckme unun ,EI,OGpOBOJ'IbHO NMPUHATbIE Ha cebs
obsizaTenbcTBa, Ang yperynmpoBaHua KOTOPbIX C GOonbLUON CTeneHbto BEPOATHOCTU n0Tpe6yeTC$| OTTOK pecypcoB U
KOTOpPbIE MOXHO OUEHUTb B [LEHEXHOM BbIPAXEHUN C [OCTAaTOMHOW CTENeHbl HAAEXHOCTU. PesepBbl He
OTpaxarTca no 6y/J.yLLI,I/IM onepauynoHHbIM y6bITKaM.

B cnyyae Hanuuua psiga aHanormyHbix 00A3aTeNnbCTB BEPOATHOCTb OTTOKA PECYpCoOB AN UX MoralleHus
onpegensieTca Ans BCEro knacca obs3artenscTB B Lenom. Pe3epB npusHaeTca gaxe B crny4vae, koraa BeposTHOCTb
OTTOKa PecypcoB B OTHOLUEHMU OGO OTAENbHO B3ATON CTAaTbW, BKITKOYEHHOW B OOUH U TOT e Krnacc o6s3aTensCTs,
MOXET ObITb HE3HAYUTENBHON.

Mpu3HaHue doxodoe

Cymma JOXOO0B onpefenseTca no cnpaseanuBo CTOMMOCTWU BO3HarpaXaeHus, NonydeHHoro unu nogrexaiiero
nony4yeHuio, 3a BblMETOM ntobbIX CKMOOK M Harnora Ha ,D,OGaBJ'IeHHyPO cTonmocTb. [loxoAbl OT peanusauum ToBapoB
NPpU3HaKTCA Ha MOMEHT nepexoda PUCKOB W BbIro4, CBA3aHHbIX C NMpaBOM CODCTBEHHOCTU Ha TOBapbl, 06bIYHO B
MOMEHT OTrpy3Kn TOBapOB. Ecnun Komnanus GepeT Ha cebs 0653aHHOCTb OOCTaBUTb TOBapbl OO0 onpeneneHHoro
MecCTa, 40XO4bl NPU3HAKTCA Ha MOMEHT nepegadn ToBapoB NOKynaTesnio B MNyHKTE HAa3Ha4YeHU4.

Peanusauus ycnyr npusHaeTcs B TOM Y4eTHOM Nepuofe, B KOTOPOM AaHHble ycryru Obinv okasaHbl, MCxods U3
CTeNeHn 3aBepLUeHHOCTM KOHKPETHOW onepauuu, OLEeHMBaeMol MpOMopLUMOHanbHO  A0nU  hakTUyecku
npeaocTaBneHHbIX ycnyr B obLiem o6beme ycnyr, KoTopble AOMKHbI ObITe MPefoCTaBnNeHbl MO AOTOBOPY.

B3aumosayemsbl u 6apmepHbie onepayuu

YacTb onepaumii Kynnu-npoaaxu OCyLLecTBNAeTCs C WCMonb3oBaHMeM 6apTepa. Kak npaeuno, aTv onepaumu
npoBoasTcs B popMe oGMeHa pasHOPOAHLIMM TOBapamu UK yCryraMmn ¢ KOHeYHbIM NoTpebutenem (Gaptep).

Onepaumn Kynnu-npoaaxu, pacyeTbl MO KOTOPbIM MNfaHWPYeTCs OCYyWeCTBUTb MOCPEACTBOM B3avMO3a4eToB,
BapTepa unm NpoYnx pac4yeToB B HeeHEXHON hopMe, NPU3HAITCH Ha OCHOBaHWUM OLIEHKM PYKOBOACTBOM KomnaHum
crpaBeanvMBoN CTOMMOCTM TeX akTMBOB, KOTOpble BydyT nomyyeHbl WU nepefaHbl B pesynbTate HeOeHEeXHbIX
pacyeTtoB. Crnpaseanveas CTOMMOCTb ONpeaenseTcs Ha OCHOBE OTKPbLITON PbIHOYHOW MHOpMaLuK.

HepeHexHble onepauun UCKIYEHbl U3 OTYETa O OABMKEHUUN AEHEXHbIX CPEACTB. VIHBECTULIMOHHbIE U (PMHAHCOBLIE
onepauuu, a TakkKe UTOroBbIN pe3ynbTaT onepauvoHHON AesSTENbHOCTU B AaHHOM OTYeTe NpeacTaBeHbl Ucxoas 13
PaKTUYECKOTO ABWKEHWS AEHEXHbIX CPEACTB.

@PuHaHcoeble 00X00b! U huHaHco8ble Pacxoobl

®rHaHcoBblE [OX0Abl U (PMHAHCOBbLIE pacxoabl BKMHOYAOT NpMObLINbG OT NepBOHAYanbHOro MPU3HaAHUA KPeauToB W
3aiMOB MO CTaBKaM HWXE PbIHOYHbIX, (PMHAHCOBbLIE pPacxodbl NO Kpeautam u 3arimam, UHAHCOBbIE pacxodbl OT

amopTmn3aunm AUCKOHTa No PUHAHCOBbLIM ob6s3aTenbCcTBaMm.

MpoueHTHbIe AoxoAbl/pacxofbl OTPaXalTCA C  MCMonb3oBaHWeM MeToda SddEKTUBHOM [OXOOHOCTM MO
akTmBy/0693aTensLCTBY.

ocydapcmeeHHbie cybcuduu

rOCY,CI,apCTBeHHbIe Cy6CVI}JMVI OoTpaxatoTcsl No cnpaBeasIMBON CTOMMOCTM NPU Hann4mum 060CHOBaHHOM YBEPEHHOCTU
B TOM, 4TO Cy6CM,D,VIF| 6y}J,eT nony4yeHa n KomMnaHusa BbINOMHUT BCE COOTBETCTBYOLLME YCNOBUA. FocyuapCTBeHHble
cy6cw:w|v|, CBA3aHHbIEe C I'IpVIO6p6TeHMeM OCHOBHbIX CpeacTB, BKIKOYakoTCA B COCTaB A0JITOCPOYHbIX obs3aTenLCTB B
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KayecTBe goxoda OyayLiyx NepuoaoB U OTPaXkKaloTCsl B OTYETE O COBOKYMHOW NMPUBLINM Ha NPSIMOSIMHEHOM OCHOBE B
TeYeHMe OXNAAEeMOro CpoKa NoresHon cry6bl COOTBETCTBYIOLLMX aKTUBOB.

FocynapcTBeHHble cybcuaum OTHOCALLMECS K OMnpederneHHbIM 3aTpaTtaMu, OTHOCATCA Ha Oyayuive nepuoabl U
OTpaxarTcs B OTYeTe O COBOKYMHOW Npubbinu 3a nepuon, HeobxoauMbIA AnS NPUBEOEHUS UX B COOTBETCTBUE C
3aTpatamu, KOTopble OHY NpeaHa3Ha4YeHbl KOMMeHCMpPoBaThb.

Bo3HazpaxdeHusi pabomHukam

Pacxogbl Ha 3apaboTHyto nnaTty, B3HOCHI B MEHCUMOHHbIM POHA 1 POHA CoUManbHOro CTpaxoBaHUS, onnavynBaemMble
exerogHble oTnycka M GOMbHUYHBIE, NMPEMUN U HEAEHEXHble NbroTbl HAYUCNSITCS B TOM MNepuoge, B KOTOPOM
COOTBETCTBYIOLLUME YCNYyrM oOKasbiBaloTCA paboTHukamu KomnaHuu. OT umeHn cBoux paboTHukoB KomnaHus
BbIMNayMBaeT TaKkMe MEHCUOHHbIE B3HOCbI W BbIXOAHbIE MOCOOMSA, KOTOpble NpedycMOTpeHbl TpeboBaHWAMM
COOTBETCTBYHOLLEro 3akoHodaTenscTBa Pecnybnvku KasaxctaH. Takue nnaTexu OTHOCATCA Ha pacxoabl No Mepe ux
BO3HUKHOBeHMWA. [lpu BbIxode Ha neHcuio paboTHuka, huHaHcoBble 06si3aTenbcTBa KoMnaHum npekpaluaroTtcs, U
BCE Mocreayolme BbiNfaTbl BbIWEALWNM Ha MEHCUI0O paboTHMKaM perynmpyloTcs rocy4apCTBEHHbIM U YaCTHbIMM
HaKonuTenbHbIMU NEHCUOHHBIMU (HOHAAMM.

Modoxo0HbIl Hanoz2

B HacTtoswen duHaAHCOBOM OTYETHOCTM MNOOOXOAHLIN Hanor OTpaXXeH B COOTBETCTBMM C 3aKOHOAATENbCTBOM
PeCI'Iy6J'IMKVI KasaxcTtaH, ,D,eﬁCTBy}OLLI,VIM nnéo NpakTn4eckn BCTynMBLUMM B CUIy Ha OTHETHYH OaTy. Pacxogbl no
noAO0X04HOMY Hanory BKo4YaroT B cebs TeKylime N OTCpOYEeHHbIE Hanorm n oTpaxarTCcd B OoT4eTe O COBOKyI'IHOﬁ
I'Ipl/l6bIJ'IVI, 3a UCKINYeHneM HarnoroB, CBA3aHHbIX C onepaunamMn, KOTopble OTpaxarTcA B y4eTe B O4HOM UK pa3HbIX
nepmnogax HenocpeacTBeHHO B COCTaBe Kanutana.

Tekywuin Hanor npeacTtaenseT cobow cymmy, KOTOpPYyKW npegnonaraeTcs ynnaTutb B WMAM BO3MECTUTb U3
rocygapcTeeHHoro OrogkeTa B OTHOLWEHUWM obnaraeMow npubbinu unmn yoblTka 3a TeKylWwuid U nNpoLusible Nepuobl.
Mpoyre Hanorn, KpomMe NOAOXOAHOTO Hanora, OTPaXalTCs B COCTABE NMPOYMX ONepaLMOHHbIX PaCXodoB.

OTCpOYEHHBIN MOJOXOAHBIN Hanor HayncnseTca 6anaHCcoBbIM METOA0M 06593aTeNbCTB B OTHOLLEHUN NEPEHECEHHOrO
Ha ByayLive neproabl HAaNoroBoro yobiTka M BpEMEHHbIX Pa3HuL, BO3HUKaKOLWMX MexXay HarnoroBorn 6a3on akTBOB U
06sA3aTensCTB M Nx GanaHcoBOW CTOMMOCTbIO B (DMHAHCOBOW OTYEeTHOCTW. BanaHcoBas BenuyMHa OTCPOYEHHOro
Harora paccuYMTbIBAaeTCA COMMacHO HaroroBblM CTaBkaM, TMPUMEHEHWE KOTOPbIX OXWAaeTcs B MNepuos
BOCCTaHOBMEHNSA BPEMEHHbIX PasHWL, WM UCMOMb30BaHUS MEepPeHeCeHHbIX Ha OyAayliune nepuofbl HanorosbixX
yObITKOB. AKTVBbI MO OTCPOYEHHOMY MOAOXOAHOMY Harory B OTHOLLUEHUWM YMeHbLuarwmnx Hanoroobnaraemyo 6asy
BPEMEHHbIX PasHuL, 1 NepeHeceHHbIX Ha Byaylume nepuoabl HanoroBbix YObITKOB NPU3HAKOTCS MWL B TOM Cry4ae,
Korga CyLecTByeT [OCTaTOuHas BEPOATHOCTb Nomny4veHust B Oyayliem Hanoroobnaraemon npubbinum, kKotopas MoOXeT
OblTb YMeHbLLEHa Ha CYMMY TakuX BblYETOB.

HeonpepeneHHble Hanorosble Mo3vuum KomnaHuM OUEHUBAKOTCS PYKOBOACTBOM Ha KakAyl OTYETHyK JaTy.
O6s3aTenbCTBa, OTPaXaLWMECs B OTHOLLEHUN HAMOroB, YYMTLIBAKOTCS B TEX CryyasXx, Korga pykoBOACTBO CUMTAET,
TO BEPOATHO BO3HWKHOBEHWE [OMOSHUTESNbHbLIX HAINoroBbiX 06s3aTenbCcTB, €cny Hanorosasi nosvums Komnanum
OyneT ocrnopeHa HarnoroBbIMW OpraHamu. Takasi OLeHKa BbIMOMHSAETCS Ha OCHOBaHUM TOMKOBAHUS HaroroBoro
3aKoHo4aTenbCTBa, AEWCTBOBABLUErO UMM MO CYLIEeCTBY BCTYNUBLUErO B CWMY Ha OTYETHyw adaty um nwoboro
M3BECTHOrO MOCTAHOBMEHUSA Cyda WM WHOrO pelleHusi no nogobHbim Bonpocam. O6sizaTenbctBa Mno wWTpadam,
NeHsIM 1 Hanoram, 3a UCKMYEHMEM Harora Ha nNpubbINb, OTPaXXarTCA HA OCHOBE HaWSyYLLEl OLEHKN PyKOBOACTBOM
pacxonoB, HEOOXOANMBIX ANsl YPerynmpoBaHust 0653aTenbCTB Ha OTYETHYO AaTy.

3 KnroueBble Oyxrantepckue oueHKU u npoceccruoHarnbHble CYyXAEeHUA B NPUMEHEHUN y4eTHOMN
NOSNIUTUKKN

KomnaHus ucnonb3yeT OLeHKM U AenaeT JAOoNyLEeHUs, KOTOpble OKa3biBaloT BMUSHUE HA OTpaXaemble B OTYETHOCTU
aKkTMBbl U 00si3aTenbCcTBa B TeyeHWe criegytollero ¢uHaHcoBoro roga. OUeHKM U CyXOeHusi noABeprawTtcst
MOCTOSIHHOMY KPUTUYECKOMY aHanu3y M OCHOBaHbl Ha MPOLUIIOM OMbITE PYKOBOACTBA U APYrvMX (hakTopax, B TOM
yMcre, Ha OXWAAHWUSX OTHOCUTENbHO GyAyLUMX COOLITUIN, KOTOpbIE, KaK CYATaETCs, SABMNATCA 060CHOBAHHbLIMU B
cnoxwmeLumxcs obcTosiTenbcTBax. PyKOBOACTBO Takke WCMONb3yeT HEKOTOpble CyXAEHWs, Kpome TpebyroLmx
OLIEHOK, B MpoLiecce NPUMEHEHWUs y4eTHOW mormmuTukn. CyxaeHus, KoTopble OKasbiBalOT Haubornee sHauMTenbHoe
BMUSIHME Ha TOKasaTenu, OTPaKeHHble B (PUHAHCOBOW OTYETHOCTM, M OLIEHKU, KOTOpble MOTYyT MNPUBECTU K
HeobXoAMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKM OanaHCoOBOM CTOMMOCTU aKTMBOB M 00si3aTeNbCTB B TeYeHue
creytoLLEero roga, BKMOYatoT creaytoLume:

MpuHyun HenpepblieHOCMU BessmenbHOCMU

HaHHas drHaHcoBas OTY4ETHOCTb MoAroToBrieHa B cooTBeTcTBMM ¢ MCPO Ha OCHOBe NpuHLUMNa HernpepbiBHOCTM
AesATenbHOCTH, NpeanonaratoLero peanusaumio akTuBoB 1 noraileHne 0653aTenbCcTs B Xo4e 0bblYHON AeATeNbHOCTM
B obospumom Gyayuiem. [Npy BbIHECEHMU AAHHOTO CYXAEHUS PYKOBOACTBO Y4MTbIBano (UHaHCOBOE MOMOXeHue
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KomnaHuu, cyliecTBytolumMe HaMmepeHus, MpUbbINbEHOCTL onepauuii, MetoLMecs B HanMunmM uHaHCOBbIE Pecypchl,
a Takke aHanu3vpoBarso BO34eNCTBME pa3BUBLLErocs PMHAHCOBOrO Kpuanca Ha byaylume onepauuy KomnaHum.

Ob6ecuyeHeHuUe OCHOBHbIX cpedcme

B cootBetctBUM ¢ MCBY 36 «ObecueHeHue aktuBoB» KomnaHus nepecmatpuBaeT 6anaHCOBYD CTOMMOCTb CBOMX
AONTOCPOYHbIX MaTepuasbHbIX akTMBOB (rnaBHbIM 06pPasoM, OCHOBHbIE CPEACTBa) C Lefbio onpederieHnss Hanmumns
npu3HakoB 06ecLeHeHUs] AaHHbIX aKTUBOB.

PykoBoAaCcTBO paccmatpuBano MWPOBOW  3KOHOMWYECKUM KPU3MC B KayecTBe Moka3atens obecueHeHus
OOMroCPOYHBIX MaTtepuarnbHbiX akTBoB. COOTBETCTBEHHO, MO cocTosHMo Ha 30 mioHa 2010 r. GbiNn NepecMoTPeHbI
6anaHcoBasi CTOMMOCTb W OLieHOYHasi Bo3Melllaemasi CTOMMOCTb OCHOBHbIX cpedcTs KomnaHum.

KoMnaHusa ncnonb3oBana mModenb CTpaTerMyeckoro nnaHUpoBaHUa C Lienblo pacyeTa AWCKOHTUPOBAaHHbLIX NMOTOKOB
JEeHeXHbIX CpeAcTB (C MUCMoNb3oBaHMEM MeToda «LIeHHOCTU OT UCMOonb3oBaHusA», onpedeneHHoro 8 MCBY 36) u,
TakMm obpasoM, npoBesia oLeHKY BO3MOXHOCTM BO3MeELLeHUst 6anaHcoBoM CTOMMOCTM OCHOBHbIX cpeacTs. Moaenb
Oblfla MOAroTOBMEHA Ha OCHOBE CPOKOB MOME3HOWM CRyXObl MTUYHWMKOB, TaK Kak [OaHHbIi Nepuog oTpaxaeT
JONroCPOYHbIN XapakTep akTueos KomnaHuu.

Oxvpaemble Oyayline AeHexHble NoToku MNTuuedabpuku, Kak reHepupylowen eanuHNLbl, OTpaxatT AONTOCPOYHble
nnaHbl NPON3BOACTBA, COCTaBIIEHHbIE HA OCHOBaHWUW YrnybneHHbIX MCCnegoBaHNi 1 aHanM3a pbIHOYHbIX TEHAEHLUMNA.
B nnaHax yunTbiBalOTCA BCE 3HAYMMble XapakTepuUCTUKM MTULIEBOACTBA, BKIOYas NMPOU3BOACTBO AWL, MPOLEHTHOE
COOTHOLLEHME NHKYyDaLmn, coxpaHeHue UbinnsaT, o6bem BbipaboTkn MAca, LeHbl HA OCHOBHBIE KOMMOHEHTbLI KypUHOro
kopma. Takum obpasom, NponM3BOACTBEHHAA MOLLHOCTb MNTruedabpukn SBNsSeTCs OCHOBOM AN NPOrHO3MpPOBaHWA
OyayLiero o6bema Npom3BOACTBA Ha Kapkabl NOCHeayoLWniA rof U CBA3aHHbIX C HAM NPOU3BOACTBEHHbIX 3aTpar.

YpOBHU 3aTpaT, BKMAYEHHbIX B COCTaB MPOrHO3MPYEMbIX [OEHEXHbIX MOTOKOB, OCHOBBLIBAKOTCS Ha TEeKyLMX
OONTOCPOYHBIX MilaHax NPOM3BOACTBA MO KaXAOMy OObekTy, ANs reHepupylowen eanHuubl. [Mpu npoeegeHumn
NpOBEpKM Ha npegMeT 0O0eCLEeHEeHUs1 yYUTLIBAKOTCA MOCMNEAHUE YPOBHM 3aTpaT, a Takke OXMOAEMble U3MEHEHUS
3aTpaT MCXOASA U3 TEKYLLIEro COCTOSIHMSA ONepaLMoHHON AeATENbHOCTM U B COOTBETCTBMM € TpeboBaHnsamun MCBY 36.

MCBY 36 npegycMaTtpuBaeT psg OrpaHUYeHun no GyayLnMM AeHEXHBIM NOTOKaM, KOTopble MOTyT ObiTb NPU3HaHbI B
OTHOLLEHWUM ByOyLIMX PECTPYKTYPU3aLIMM U KanuTanbHbIX 3aTpaT Nno MoAepHU3aLuu.

MpumeHsiemas HopMa OMCKOHTUMPOBaHWS [0 HanoroobrnoXeHWs OCHOBLIBAETCS HA CPeAHEB3BELLEHHOW CTOMMOCTU
kanutana KomnaHum ¢ y4eTOM PUCKOB, CBSA3aHHbIX C COOTBETCTBYIOLLMMWU AEHEXHBIMW MOTOKaMU B TOW Mepe, B
KOTOPOW 3TU PUCKU HE OTPAKEHbI B MPOrHO3UPYEMbIX AEHEXHBIX MOTOKAX.

Hwxe npenctaBneHbl kroYveBble AOMNYLLEHUS, KOTOPble (hOPMUPOBAN OCHOBY MPOrHO3MPOBaHWsS ByayLIMX NOTOKOB
[AeHEeXHbIX CpecTB B MOAENsIX:

e [lTnuedpabpuka paccmaTpmnBanach kak ogHa reHepupyloLlas eamHILa;

e LeHbl Ha OCHOBHble KOMMOHEHTbI KypuMHOro kopma (nweHuua, coeBble 600bl, A06aBkM), OCHOBaHHbIE Ha
BHYTPEHHMX NPOrHo3ax pPykOBOACTBA MO NpoAaxaM M MapkeTuHroBomn aesartenbHocTu Komnawuu. [daHHble
BHYTPEHHME MPOrHo3bl COOTBETCTBYIOT MPOrHo3am nccrnegoBaTenemn pbiHka MHOYCTpUuY;

. npon3BOoACTBEHHbIE [OaHHbIe (I'IpOVI3B0,CI,CTBO Auld, NpoueHTHOe COOTHOoLeHune VIHKyﬁaLl,VIVI, COXpaHeHune
ubinnaT, obbem Bblpa60TKM Mﬂca), OCHOBaHHbIE Ha BHYTPEHHUX  MPOrHo3ax pykoBOACTBa
nNpPou3BOACTBEHHOIO AenapTtameHTa Komnanun. [aHHble BHYTPEHHME NMPOrHo3bl COOTBETCTBYIOT aHanuay
hakTU4eCKNX NPON3BOACTBEHHbIX AaHHbIX 3a nocnegHue 3 roaa;

. gonyuleHne Toro, 410 ,D,OJ'IFOCpO‘-IHbIVI ypoBeHb VIHCbJ'IﬂLlVIVI Ka3axCTaHCKOro TeHre 6y/qu B cCpegHeMm
cocTaBnATb 6 NMPOLEHTOB B rod, B COOTBETCTBUU C BHELLUHUMWU NPOrHoO3aMu;

e JonyLleHWe TOro, YTO AOMNroCPOYHbLIN ypoBeHb MHdnAummn gonnapa CLUA 6yanet B cpegHem coctaBnaTh 2.5
npoueHTa B rof, B COOTBETCTBUM C BHELLHUMMW NPOrHO3aMMm.

Mpu pacuyeTe CTaBKM AOWCKOHTUPOBaHWS, MPUMEHUMONM K OyaywiMm MOTOKaM [OeHeXHbIXx cpeacTts, KomnaHus
KOHCYNbTUPOBAanacb C BHELUHUMU KOHCyNbTaHTamW. lcrnonb3oBaHHasi cTaBka, KoTopasi MpUMMEHsNnachk K noTokam
OEHEXHbIX CpeacTB A0 HanoroobnoxeHus, bbina aKBMBaNeHTa CTaBke Mocre HanoroobnoxeHust B pasvepe 14.15%,
B COOTBETCTBUW C 3aKMOYEHNEM KOHCYNbTaHTa Mo CPeAHEB3BELLEHHON CTOMMOCTM KanuTana KomnaHuu.

B0O3MOXHOCTb BO3MELLEHMSI CTOMMOCTU 0BOPOTHBLIX aKTMBOB paccMaTpuBaeTcsl NOCPEACTBOM OBbIYHbLIX Mpolenyp
KoMnaHum, Kk npumepy, ¢ NMOMOLLbIO OLEHKM pUCKa HEBLINOSHEHUS 06S3aTeNbCTB KOHTPAreHTOM, Kak CO CTOPOHbI
KINMeHTa, Tak U CO CTOPOHbI (PMHAHCOBLIX KOHTPAreHToB, M TaKas OLEeHKa He SIBMSieTCs YacTbi AaHHOW MpPOBEepKu
obecLeHeHus.
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MpoBepka obecueHeHWUs MNpuBena K 3ak/YeHWto, Y4TO MO OCHOBHbIM CpEeACTBaM CO3[aHWe pes3epBOB Mof4
obecueHeHne He TpebyeTcs.

PyKoBOACTBO OMpeaenuno, 4YTo pacyeTbl BO3MELLAEMON CTOMMOCTU SIBMSIOTCS HavMbornee YyBCTBUTENbHBIMU K
U3MEHEHMSIM TaKuUX AOMYLLEHWUN, KaK LleHbl HA MSICO MTULbI, LEHbl HA KYPUHbIA KOPM U MPOU3BOACTBEHHbIE AaHHbIE.
PykoBOACTBO cyMTaeT, 4To no6Goe OBOCHOBAHHO BO3MOXHOE M3MEHEHME KIOYEBbIX AOMYLUEHWA, Ha KOTOPbIX
OCHOBaHa Bo3Mellaemasi CTOMMOCTb KomnaHum (kak Hanpumep, U3MeHeHue CTaBKu AUCKOHTUPOBaHUS Ha 3% unu
nsmeHeHve UeH Ha 10%), He BbI30BET npeBbllleHWe GanaHcoBoW ctoMmocTM Komnawum Hap ee BO3MeLLaemon
CTOMMOCTbH.

Mpumenenne MCBY 36 TpebyeT mncnonb3oBaHUSA OOLUMPHBIX CYXAEHWA CO CTOPOHbI PYKOBOACTBa B OTHOLLEHMU
OOMNyLLEHNA W OLEHOK, CBSI3aHHbIX C OyayWwuMK MOTOKaMW [OEHEXHbIX CPeAcTB UM CTaBKOM AUCKOHTUPOBaHWA.
YyntbiBas xapaktep Tekyllen rrnobanbHON 3KOHOMWYECKOW cpefbl, Takme AOMYLUEHWS U OLEHKU MMEIOT BbICOKYHO
CTeneHb HeonpeAeneHHOCTH, CBS3aHHOW ¢ HMMK. CrepoBaTternbHO, NpoYne AOMYLIEHWUS PaBHOrO AENCTBUSA, MOTYT
NPUBECTU K CYLLECTBEHHO OTNNYAIOLLMMCS pe3ynbTaTam.

Cnpaeednueaﬂ cmoumocmb 6U0JI02UYEeCKUX aKmueoe

OueHka cToMMocTM BMonorm4yecknx akTMBOB OCHOBaHa Ha Mogenu OWCKOHTUPOBAHHbIX OEHEXHbIX NOTOKOB. Ha
cnpaBsennneyo CTOMMOCTb OMONOrNYecknx akTMBOB MOXET MOBNUSATL TOT dakT, YTO bakTU4ECKNE OEHEXHbBIE MOTOKU
B 6y,u,y|.|.|,eM 6y,EI,yT OoTnnHaTbCA OT TeKywero nporHosa, 4to 006bIYHO npoucxoguT B pesynbTate 3HaAYUTENbHbIX
M3MEeHeHMUIN NbbIX akTopoB Unn /J,OﬂymeHMVI, MCNOJIb30BaHHbIX B pacyeTax.

B uncno takux akTopoB BXOAAT:

- pasHUUbl Mexay (akTUYeCcKUMU LeHaMu U LEeHOBbIMW LONYLEHUSAMMU, WUCMOSMIb30BaHHBIMU MPU OLEHKE
YMCTOM CTOMMOCTU peanusaunm msaca 6pOl7IJ'IeF)OB n anu;

" W3MEHeHue B NPOAYKTUBHOCTM HECYLLEK;
*  HenpeABuaeHHble onepaumnoHHble NPoGnembl, NPUCYLLIME OTPACNEBON CrneunduKe;

- N3MEHEeHNA B YpPOBHE MPOW3BOACTBEHHbIX 3aTpaT, pacxodoB Ha nepepa60TKy n peanusauuio npoaykumn,
CTaBkaxX OUCKOHTUPOBaHUA W« OOMEHHBIX KypcoB, KOTOpble MOryT oTpuuatenlbHO MNOoBMNATL Ha
cnpaBegnueyto CTOMMOCTb O1ONOrnYecKknx aKTMBOB.

Hwxe npeacTaBneHbl OCHOBHblE AOMYLEHUS NO OMONoOrnyeckMM akTMBam Ha OCHOBE MOAEnu ANCKOHTUPOBAHHbIX
AEeHEXHbIX MOTOKOB:

*  nnaHupoBaHue 3aTpaT KomnaHuu Ha Kaxaow CTagun BeipalluBaHus GpoinepoB OCTaHeTCs NMOCTOSAHHLIM Ha
GyayLive nepuoasbl;

- B 0bbeme npon3BoacTBa AUl HecCyllek He 6yp,eT CyLWeCTBEHHbIX N3MEHEHUI;

"  CcTaBKa OWCKOHTUMpoBaHWsA B pa3mepe 15.74%, ucnonb3yemasi kak cpegHeB3BeLLEHHas CTOMMOCTb kanuTana
[0 HanorooGrnoXeHWsi C WCMOMb30BaHWEM [AaHHbIX 3aperucTpupoBaHHbIX Ha Oupxe KoMMaHuid no
(hMHAHCOBBLIM NokKasaTensm B MHAYCTPUN;

=  UeHa Ha WHKybaTopHOEe SANLO HaxoOuTCA B CYLIECTBEHHOM COOTHOLLUEHUWM C LeHOW Ha nuieBoe Anuo B
cymme 39.65 TeHre, npomssoammoe KomnaHuven.

PyKOBO,EI,CTBO onpefenuno, 4YTo pacyeTbl BO3MELLAEMOW CTOMMOCTM SBNSIOTCSA Hanbonee YyBCTBUTENbHbIMU K
N3MEHEHNAM TaKunx ,EI,OI'IyU.teHVIVI, KaKk 06bembl npoun3BoacTBa Aul, nNiaHMpoBaHWe 3aTpaT U LUeHbl Ha 6p0|7|nepHoe
MSCO U snua. PyKOBO,EI,CTBO cuntaeT, 4YTto Noboe 060CHOBAHHO BO3MOXKHOE M3MEHEHME KIH4YeBbIX D,OI'IyLLl,EHVIVI He
BbI30BET Kakoe-nmbo cyuieCtBeHHOe UaMeHeHne crnpaeeMBon CTOMMOCTH BGMONOrNYeCcKNX akTUBOB.

llepeoHayasnbHOe npusHaHue onepauut? CO C85s13aHHbIMU CMOpPOHamu

B xoge obbivyHOM aeaTenbHOCTM KoMnaHms ocyLecTBnseT onepawmmn co CBsi3aHHbLIMU CTOpoHamu. B cooTBeTcTBUM C
TpeboBaHnamn MCBY 39 dwuHaHCOBbIE WHCTPYMEHTbI AOSMKHbI MEPBOHAYarnbHO OTpaxaTbCs MO ChnpaBeanvBOn
ctoumoctn. [pu onpepeneHun dakTa, OLEHMBANMCb N Takue onepauun MO PbIHOYHBIM WAU HEPLIHOYHBIM
NPOLEHTHbIM CTaBkaMm, Mpu OTCYTCTBUM aKTMBHOMO pbiHKa MO TakuM onepaumsm NpUMeHsItoTCs npodeccuoHanbHble
cyxaeHnsi. OCHOBOW Takoro Cy>aeHus CnyxuT LeHoobpa3oBaHue no onepaumsm nogobHOro Tuna ¢ HeCBsi 3aHHbIMU
CTOPOHaMM 1 aHann3 adEKTUBHON MPOLIEHTHON CTaBKW.

Cpoku nosnesHoli ciyx6bl OCHOBHbIX cpedcme

KomnaHus npoBOAMT OLEHKY OCTaTOYHbIX CPOKOB MOME3HOW CryXObl OCHOBHbIX CPEACTB B KOHLE KaXaoro
(PUHaAHCOBOro rofa, ecnv B NpeablayliMe y4eTHbIE OLEHKM BHOCATCS M3MEHEHUS U TakMe M3MEHEHWUst oTpaXKarTcs
KaK M3MEHeHMs1 B y4YeTHbIX oueHkax B cooTBeTctBuM ¢ MCBY 8, «OcHo8Hbie npuHyumnbl y4emHol noaumuku,
UBMEHEHUS y4EMHbIX OUEHOK U OWUBOKY.
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Hanozoeoe 3akoHodamesibcmeo

HanoroBoe, BantTHOE U TaMOXEHHOE 3aKOHOAATENbCTBO PeCI'Iy6J'IVIKVI KasaxcTtaH AonyckaeT BO3MOXHOCTb pa3HbIX

TONKOBAHWUMNA.

Cnpaeednueasi cCmoumMocmb (hpUHaHCO8bIX UHCMPYMEHIMOE

CnpaBe,anBaﬂ CTOMMOCTb (*)VIHaHCOBbIX WHCTPYMEHTOB, NO KOTOPbIM OTCYTCTBYET KOTUPOBKA Ha akKTUBHOM pPblHKE,
onpegendeTcd nocpeaAcTBOM pas3fiuyHbIX MEeTOAUK OLIEHKWU. Komnarus ncnonb3yeT CBOU CyXAeHua And Bbl60pa
MeTo40B M AonycKaeT CyXXOeHUd, KoTopble, rNMaBHbIM O6p330M, OCHOBaHbl Ha PbIHOYHbLIX YCNOBUAX, Habnogaembix

Ha OTYEeTHyto AaTy.

4 OcHOBHbIe cpeacTBa

Hwxe npeacraBneHo ABuxeHne 6anaHCoBOW CTOMMOCTU OCHOBHbIX CPEACTB:

HesaBep-
3emnaB 3gaHuau  MawuHbl 1 TpaHcnop LeHHoe
B mbicsiuax kazaxcmaHCKux cobcTBEeH Coopyxe oGopon- -THble cTpouTenb
meHeae -HOCTU HUA BaHuWe cpeacTBa Mpouune -CTBO UTtoro
OueHka Ha 1 aHBaps 2009r. 2,164 1,760,983 440,265 90,319 27,277 1,194,834 3,515,842
HakonneHHbI n3Hoc - (69,186) (59,565) (15,269) (3,043) - (147,063)
Banaxcosasn cToumocTs Ha 2,164 1,691,797 380,700 75,050 24234 1,194,834 3,368,779
1 anBaps 2009 r.
MocTtynnexus - 46,014 8,617 5,171 6,957 320,764 387,523
BbIBbITUS - (66,167) (6,002) (5,703) (1,122) (66,758)  (145,752)
MepemeLleHuns - 705,615 574,938 5,886 10,789 (1,297,228) -
Wakoc - (72,381) (72,584) (15,579) (3,896) - (164,440)
Banancosan croumocTs Ha 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
31 pekabps 2009 r.
OueHka Ha 31 gekabpsi 2009 r. 2,164 2,446,445 1,017,818 95,673 43,901 151,612 3,757,613
HakonneHHbI n3Hoc - (141,567) (132,149) (30,848) (6,939) - (311,503)
BanaHcoBas CTOMMOCTb Ha
31 gekabps 2009 r. 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
MocTtynnenus - 12,007 7,969 13,339 28,062 70,240 131,617
BbIBbITUS (2,112) (57,727) (1,235) (1,200) (185) (61,377)  (123,836)
WaHoc - (40,256) (61,968) (9,062) (3,855) - (115,141)
Banaucosan croumocTs Ha 52 2,218,902 830,435 67,902 60,984 160,475 3,338,750
30 nioHsa 2010 r.
OueHka Ha 30 utoHs 2010 T. 52 2,400,725 1,024,552 107,812 71,778 160,475 3,765,394
HakonneHHbI n3Hoc - (181,823) (194,117) (39,910) (10,794) - (426,644)
Banancosan croumocTs Ha 52 2,218,902 830,435 67,902 60,984 160,475 3,338,750
30 uioHs 2010 .
5 Tpoune BHeOGOPOTHbIE aKTUBDI
B mbIcsyax Ka3axcmaHCKUX meHae Mpum 30.06.2010 r. 31.12.2009 r.
3anacHble 4acTu K yCTaHOBKe 13,544 13,544
HematepuanbHbie akTuBbI 5,463 5,704
Mpoyas gonrocpoyHas oebutopckas 3a40MKEHHOCTb 9,581 10,417
UToro npoune BHeOGOPOTHLIE aKTUBbLI 28,588 29,665

3anacHble 4actu K YyCTaHOBKe npeacrtaBndaloT coboi aBapuiHbIA 3anac gns 060py,£|,OBaHMFI, YCTaHOBJIEHHOIO Ha

3aBoje no nepepaGOTKe nTnUbI.
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6 3anacsbl
B mbicsiuax KazaxcmaHCKUX meHae 30.06.2010 r. 31.12.2009 r.
Cblpbe 1 MaTepuansl 318,527 305,868
["oToBasi npoaykuus 25,762 30,656
3a Bbl4ETOM pesepBa No ycTapesBLUnM 3anacam (9,198) (5,217)
WToro 3anacbl 335,091 331,307
7 [OeGutopckas 3af0NKeHHOCTb
B mbicsiuax kKa3axcmaHCKUX meHae 30.06.2010 r. 31.12.2009 r.
[ebutopckast 3a00mMKEHHOCTb MO OCHOBHOW AEATENbHOCTH 105,033 33,077
[ebutopckas 3a00MKEHHOCTb CBA3AHHbIX CTOPOH 18,167 18,167
3a40mKEHHOCTb NO NPeAOCTaBNEHHbIM KOMMYHarbHbLIM yCryram 7,965 11,931
Utoro cpuHaHCcOBLIe aKTUBbLI B cOCcTaBe AeOGUTOpCcKoOMn
3a40/HKEHHOCTHN 131,165 63,175
ABaHCbI NocTaBLUMKaM 206,955 77,719
HOC k Bo3ameLleHnto 163,028 17,277
3agomkeHHOCTb paboTHUKOB 13,782 8,713
Mpeponnarta no Hanoram 1,991 12,245
Pacxogbl 6yaywmnx nepuogos (296) 3,410
MwuHyc: pe3sepBbl nog obecLeHeHne (8,997) (9,178)
UToro pe6uTtopckasa 3afomKeHHOCTb 507,628 173,361
[ebuTopckas 3ag0MmKeHHOCTb BbipaXkeHa B CriedyoLmx BantoTax:
B mbicsyax Ka3axcmaHCKUX meHzae 30.06.2010 r. 31.12.2009 r.
TeHre 488,570 164,701
EBpo 18,735 8,331
Py6nn 323 329
Utoro ne6uTtopckasa 3afomKeHHOCTb 507,628 173,361
8 [eHeXxHble cpeacTBa U UX 3KBUBaNeHTbI
B mbicsyax Ka3axcmaHCKUX meHzae 30.06.2010 r. 31.12.2009 r.
[leHexHble cpefcTBa Ha DAHKOBCKMX cHeTax — B TEHre 305,668 114,257
[eHexHble cpeacTea B kacce 3,746 4,963
UToro peHexHble cpeacTBa U UX 3KBUBANEHTbI 309,414 119,220
Bce octatky Ha 6aHKOBCKMX CHETax He SIBNSOTCS NPOCPOYEHHBIMU UM 06ecLeHEHHBIMU.
9 AKUMOHepHbIN KanuTan
30.06.2010 31.12.2009 r.
B mbicsidax KaszaxcmaHckux meHae KonuyectBoO Cymma KonuyecTtBoO Cymma
MpocTble akuum B obpaLleHnm 166,200 237,948 166,200 237,948
[punBMNernpoBaHHble akummn 25,200 36,079 25,200 36,079
OMUCCUOHHbIV YObITOK - (28,208) - (28,208)
UToro akuMoHepHbIN KanuTtan 191,400 245,819 191,400 245,819
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10 KpeauTbl 1 3aUMbl

B mbicsiyax KazaxcmaHCcKUX meHae

30.06.2010 r. 31.12.2009 r.
KpaTkocpouHble KpeamnTbl 1 3aiMbl 15,721 883,406
HauncneHHble NpoueHThI 9,213 16,384
Nmozo kpamkocpoyHbie Kpedumabli U 3aliMbl 24,934 899,790
[onrocpoyHble KpeauTbl U 3aiMbl 1,225,190 551,387
Mmozo donzocpoyHbie Kpedumbli u 3aliMbl 1,225,190 551,387
UToro kpeauTbl U 3alMbI 1,250,124 1,451,177

KasAepo®uHaHc

15 mapta 2010 roga 3akntodeH [orosop 3anma Ne VKO-4/22-10 ¢ AO «KasArpo®uHaHc» Ha cymmy 947 906 Thic.
TeHre Ha peduHaHCMpoBaHWe Tekyllewn ccyaHon 3agorkeHHocTn nepen AO «HapopgHbin BaHvk KasaxctaHna», co
CPOKOM roralleHMe OCHOBHOro gomnra exerogHo B nepvog ¢ 01 mo 10 wwoHs 2012 roga no 10 wmoHa 2017

OdbdpekTnBHAA NpoueHTHas cTaBka no AoroBopy 6 %, ¢ OTCPOYKOM BbiNnaTbl BO3HarpaxaeHus go 17 anpens 2011
roga.

28 anpens 2010 roga 3akntoyeH [orosop dumHaHcoBoro nuanHra Ne VKO-4/24-10 ¢ AO «KasArpo®uHaHc» Ha
cyMmMmy 765,579 ThicAY TeHre Ha NocTaBky 060pyI0BaHUs ANs BblpalLMBaHUS 1 oTKopma BpoinepoB, CpoK NOMe3HoN
cnyx6bl koToporo coctaenseT 8 net. AdhdeKTNBHAA NpoLEeHTHas cTaBka no goroopy 6 %. Cpok nusuHra - go 10
mapTta 2018 roga. Cymma cocpmHaHcupoBaHus KomnaHuel coctaBuna 114,837 Teicay TeHre. MNoraweHne 0CHOBHOMO

gonra no nuamHry B cymme 650,742 Thicsd TeHre Oyaet npomsBoauTbes exerogHo B nepuog ¢ 1 no 10 mapra,
HauymHas ¢ 2012 roga.

5 mas 2010 ropa 3akntodeH Jorosop cduHaHcoBoro nuanHra Ne VKO-4/25-10 ¢ AO «KasArpo®uHaHC» Ha cymMMmy
217,851 TbicAa4 TeHre Ha npuobpeteHne obopyaoBaHus Ans UHKy6aTopa, CPOK MONe3Hon cryx6bl KOTOpOro
coctaBngeT 8 net. OdeKkTMBHaAA NpoLeHTHas cTaBka no gorosopy 6 %. Cpok nuauHra - go 10 mapta 2018 roga.
Cymma codmHaHcupoBaHuss KomnaHven coctaBuna 32,678 Tbicsay TeHre. loralleHne OCHOBHOro gomnra B CymMme
185,174 Tbicay TeHre 6ygeT nponsBoauTbCs exerogHo B nepuop ¢ 1 no 10 mapTa, HaumHasa ¢ 2012 roga.

11 KpeauTtopckas 3afofmKeHHOCTb

B mbicsiyax KasaxcmaHCKUX meHae

30.06.2010 r. 31.12.2009 r.
Kpeantopckasa 3agomKeHHOCTb N0 OCHOBHOM AeSATENbHOCTU 175,775 190,777
Utoro chuHaHCcOBLIE 06AA3aTeNbLCTBA B COCTaBe KPeaUTOPCKOM 175,775 190,777
3a40MKEHHOCTHN
HauuncneHHble 1 He onnadYeHHble AMBUAEHObI 402,897 -
ABaHCbI MOMy4YeHHbIE 26,216 17,328
B3apaboTHasa nnara K BbinnaTe 24,155 21,053
Mpoyasi KpeanTopckasa 3a40MKEHHOCTb 308 323
WToro kpeantTopckas 3afoimKeHHOCTb 629,351 229,481
Hwxe npeacraBneHa KpeamMTopckas 3a40MKEHHOCTb, BblpaXXeHHasi B MUHOCTPaHHOW BartoTe:
B mbicsiuax ka3axcmaHCKUX meHzae 30.06.2010 r. 31.12.2009 r.
EBpo 18,819 69,510
Honnapbl CLUA 15,570 1,961
Py6nun 8,984 -
Kpepoutopckas 3a40mKeHHOCTb, BbipaXeHHass B MHOCTPaHHOM
BanioTe 43,373 71,471
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12 CebecTouMMoCTb Npogax

B mbicsiyax ka3axcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

Kopma 660,502 653,146
B3apaboTHasa nnarta u cBs3aHHble C HEel pacxoabl 162,800 142,789
Matepuansi 112,325 70,123
AMOpTM3aLnsi OCHOBHbIX CPEACTB 98,071 63,653
Mpoune 217,340 194,554
UToro cebecTtoumocTb Npopax 1,251,038 1,124,265

13 [pouue onepaumoHHbIe [OX0Abl U pacxoAbl

B mbicsiuax kazaxcmaHCcKUxX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

Mony4eHHble rocynapcTBeEHHbIE cybcmanm 171,361 276,688
[oxoa/(yObITOK) OT KypCOBOW pasHULbl 11,450 (268,789)
[oxoa no apeHaHOMW nnate 2,079 -
[oxoa no nony4vyeHHbIM Wwrpadam 364 564
[oxon/(ybbIToK) OT BbIObITUS OCHOBHbBIX CPEACTB U (770) 1,892
HemaTepuanbHbIX aKkTMBOB

Mpouue (pacxonpl)/poxonpl (7,681) (8,672)
Y6bITOK OT NpefoCTaBNEHNst KOMMYHambHbIX YCIyr (10,105) (11,784)
WToro npoyne onepaumoHHble A4OXOAbI U pacxoabl 166,698 (10,101)

14 Pacxopbl no npogaxe nNpoayKumun

B mbicsiyax KasaxcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

TpaHcnopTupoBka 9,872 4,326
Matepuansi 7,931 1,091
3aTtpaTbl N0 XpaHeHWIo Ha cknage 6,229 16,606
B3apaboTHasa nnarta u cesi3aHHble C HEN pacxoabl 3,797 8,480
MapkeTuHrosble pacxofbl 2,952 -
OneKkTpu4ecTBo 379 5,924
[Mpoune 4,139 2,858
UToro pacxoabl No npoaaxe NpoayKuumn 35,299 39,285

15 OOwwue n agMUHUCTPaATUBHbIE pacxobl

B mbicsiyax KasaxcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

B3apaboTHasa nnarta u cBsi3aHHbIE C HEW pacxoabl 73,055 49,563
AyauTOpCKME M KOHCYMbTaUWOHHbIE YCIyrn 19,528 12,584
[poyne Hanoru, Kpome NOJOXOL4HOro Hanora 15,435 11,250
[Mpoune 79,660 67,481
UToro o6wme n agMMHUCTpaTUBHbIE pacxonbl 187,678 140,878
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16 ®dunHaHcoBble goxoabl

B mbicsiyax kazaxcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

BosHarpaxaeHue no aenosnty

1,032

UToro chuHaHcoBLIe Aoxoabl

1,032

17 ®duHaHcoBble pacxoabl

B mbicsiyax KasaxcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

[MpoueHTbl K ynnarte

80,644

104,733

Utoro chuHaHCcOBLIE pacxoabl

80,644

104,733

18 Hanoru
Pacxogpl/(akoHOMMS) MO NOAOXO4HOMY Harory BKIOYAKT creayoLlee:

B mbicsiyax KasaxcmaHCKUX meHae

Ha 30.06.2010 r.

Ha 30.06.2009 r.

TeKkyLwmnin NoAoXoAHbIA Hanor 20,584 26

Pacxop/(akoHOMUs1) N0 NOAOXOAHOMY Harnory 3a rog, 20,584 26
Mpouune Hanoru Kk ynnarte
B mbicsiyax Ka3axcmaHCKUX meHae 30.06.2010 r. 31.12.2009 r.
HAOC 247,282 6,173
[leHCMOHHbIE OTYUCTIEHNS 5,670 4,675
Mnata 3a amuccumn B OKpyxatoLLyto cpeny 3,601 2,584
MogoxoaHbIn Hanor ¢ PU3NYECKUX NnLy, 3,153 2,149
CoumanbHblin Hanor 2,128 1,322
TekyLwuin nogoXoaHbIA Hanor 750 802
Mpoune 265 210
UToro npouve Hanoru kK ynnarte 262,849 17,915

19 YcnoBHble U AOroBOpHbIe 06s3aTeNlbCTBa U onepaunoHHbIe PUCKU
Monumuyeckas u skoHoMu4Yeckasi o6cmaHoeka e Pecny6nuke KazaxcmaH

HecmoTpsa Ha HaGniogaemoe B nocrnegHve roapl yny4dlleHve SKOHOMUYeckoin cutyauumn B Pecnybnvke KasaxcTaH,
SKOHOMMKa CTpaHbl MPOAOIHKaeT NPOSABNATL 0COBGEHHOCTU, NpUCyLLME Pa3BMUBaOLMMCS pPbiHKaM, BKMoYas, NOMUMO
npoYero, OTCyTCTBME CBOOOAHO KOHBEPTMPYEMOW HALMOHANbHOW BamnioThl 3a nNpeaenammn CTpaHbl U HU3KUIA YpOBEHb
TIMKBMOHOCTU JONMOBbLIX M JONEBbLIX LEHHbIX ByMar Ha pbiHKaXx.

Kpome Toro, cenbCkoxo3siMCTBEHHbIVM cekTop B KaszaxcTaHe noaBep)KeH BIUSIHUIO NONUTUYECKMX, 3aKOoHOAATENbHbIX,
HamnoroBbIX W PErynAaTOpHbIX M3MeHeHUN. lMepcrnekTuBbl 3KOHOMUYecKon cTabunbHocTu Pecnybnuvku KasaxctaH B
CYLLECTBEHHOW CTEMEHU 3aBUCAT OT IDPEKTUBHOCTM IKOHOMUYECKUX Mep, NpeanpuHMMaeMbiX NpaBUTENbCTBOM, a
Takke OT pa3BUTUSA MPaABOBOW, KOHTPOSIbHOM M MOMUTMYECKON CUCTEM, T.e. OT OBCTOATENbCTB, KOTOPbIE HaxXo4ATCA
BHe cpepbl kKOHTpons KomnaHuu.

®rHaHCOBOE COCTOsiHME M AanbHeilwas gedaTenbHOCcTb Komnauum MoryT yxyawuTbCs B pesynbTaTe 3aTskHbIX
3KOHOMMWYECKUX TPYOHOCTEN, XapakTepHbIX AN pa3BuBaloLmMxcs cTpaH. PyKoBOACTBO He B COCTOSIHUM NpeaBuaeTb
HW CTeneHb, HU NPOAOIMKUTENBHOCTb AKOHOMUYECKUX TPYAHOCTEN, UMW OLEHUTb UX BO3MOXHOE BIIUSIHNE Ha AaHHbIe
d1HaHCOBbIE OTYEThI.
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Tekywass HecmabunbLHOCMb MUPOBLIX PUHAHCOELIX PLIHKOG

TeKkywmMn MUPOBOW KPWU3UC NUKBUMOHOCTW, HadaBwwuica B cepeauHe 2007 ropa, npusen, cpeaun npoyero, K
YMEHBLUEHWNIO YPOBHSA (DUHAHCUPOBAHWSA KanuTanbHbIX PbIHKOB, YMEHbLLUEHWIO YPOBHEWN IUKBUAHOCTM MO BCEMY
GaHKOBCKOMY CeKTopy, a WHOrga, K YBENWYeHU0 CTaBOK MO MexOaHKOBCKOMY KpeaWTOBaHWIO, U OrpOMHON
HecTabunbHOCTN POHAOBLIX PbIHKOB. HeonpegeneHHOCTb Ha rnobanbHbIX (PMHAHCOBLIX PbIHKaX Takke npueena K
GaHKpoTCTBY M BbIKyny 6aHkoB B CoegmHeHHbix LUtatax Amepukn, 3anagHon EBpone, Poccun, KasaxctaHe u B
Apyrux cTpaHax. Kak okasanocb, MOMHbIN CMeKTp BAWAHWS Tekyllero (MHaHCOBOIO Kpu3nca HEBO3MOXHO
npeackasaTtb Uu MONHOCTBIO MPeaoTBPaTUTh.

O6bem puHaHCUpPOBaHMA B LENOM MO 3KOHOMUKE CyLleCTBEHHO cokpaturnicss ¢ asrycta 2007 ropa. [daHHble
obcTosTenbCTBA MOryT MOBMMATL Ha CMocoOHocTb Komnauum nomnyvaTe HOBble 3aiiMbl UM pedUHaHCUpoBaTb
CyLLeCTBYIOLUME 3aliMbl Ha YCINOBUSIX, CXOXMX C NpeablayLUMMu.

CVITyaLI,VIFI C HM3KOW NMKBUOHOCTLIO MOXET TaKkkKe MOBMUATL Ha /:l,e6VITOpOB KomnaHuu, 4To, B CBOI OYepeab, MOXeT
OTpa3nTbCA Ha WUXx CMocoBHOCTM norawatb CBOK 3aJ0/MKEHHOCTb. Yxygwatowmeca onepaumoHHble YCNoBUS
,El,e6I/1T0pOB MOryT TakXXe NnoBJ/IUATbL Ha NPOrHO3bl AEeHEeXHbIX MOTOKOB N OLEHKY CHUXEeHUA CTOMMOCTU (*)MHaHCOBbIX n
He(UHAHCOBbLIX aKTUBOB CO CTOPOHbI pykoBoACTBa. MCHOJ’Ib3yF| CyulecTByOLYHO WHpopmauuio, PYKOBOACTBO
CYUTaeT, YTO OHO AOJIKHbIM o6pa30M OTpa3nsio "SAMeHeHHbIe OLeHKN OXnaaeMblX AeHEXHbIX NOTOKOB B €ro oLeHke
CHMXeHnA CTOMMOCTW.

PykoBOACTBO HE MMeeT BO3MOXHOCTU HaAEeXHO OLEHWUTb BNusiHMe Ha pmHaHcoBoe nonoxeHve Komnanum nioboro
AanbHenwWwero yxyAleHns JNMKBUAHOCTM (OMHAHCOBBLIX PbIHKOB M POCTa HECTabMNbHOCTM BamtoTHbIX M POHOOBbIX
6upx. PyKOBOACTBO cuMTaeT, YTO OHO MPUHSANO BCE HEOOXOOUMbIE Mepbl ANs NOAAEPXKU CTabunbHOCTM U pocTa
AeaTtenbHOCTN KoMnaHum B TeKyLLUMX 06CToATENnbCTBAX.

Hanozoeoe 3akoHodamenbLcmeo

KasaxcTtaHCckoe HanoroBoe 3akoHOAAaTenbCTBO U npakTnka HenpepbiBHO U3MEHAKTCA, U NO3TOMY MNoABepXXeHbl
pPas3fiMvyHbIM TOJNMIKOBAHUAM U YaCTbIM U3MEHEHUAM, KOTOPblE MOTyT UMEeTb PETPOCNEKTUBHOE BIIAHUE. Kpome TOro,
MHTepnpeTauna HanoroBoro 3akoHogaTtenbCcTBa HanoroBbiIMi opraHaMmm NpUMeHnUTENIbHO K caefkamMm U OeATeribHOCTU
KomnaHum MoxeT He coBnagaTb C MHTeI'IpeTaLI,I/IeIZ pykoBoAcTBa. Kak cnegcteue, coenkun Komnanum MoryT ObITb
OCMNopeHbl HarnoroebiIMi opraHamun u KomnaHum MoryTt ObITb Ha4YUCNEHbI AOMONHUTENbHbLIE HAMOMM, MNEHN U LLITpaCbe.
Hanorosble npoBepKN OTKPbITbI ANA peTpOCI'IeKTVIBHOVI MPOBEPKN CO CTOPOHbI HArloroBbiX opraHOB B Te4YeHune NndaTu
ner.

10 gekabpsa 2008 roga lMpesungeHt Pecnybnukn KasaxctaH nognucan HoBbii Hanorosein Kogekc n noasakoHHble
akTbl. HoBbIi Hanoroseii Kogekc BxoguT B cuny ¢ 1 aHBapsa 2009 roga. OCHOBHbIE M3MEHEHUS BKIOYAIOT: CHIDKEHNE
CTaBKM KopnopaTuBHoro nogoxogHoro Hanora ¢ 30% no 20% B 2009 dwmHaHcoBoM rogy, Ao 17.5% B8 2010 roay, v go
15% B 2011 roagy cHuwxeHwne ctaskn HOC ¢ 13% ao 12%, BBeaeHne UKCMPOBaAHHOW CTaBKM COLManbHOro Hamora B
pa3vepe 11%; yBenuueHne Hanora Ha MmyLecTBo ¢ 1% [0 2% B OTHOLLUEHUWN HanoroBon Ga3sbl, NPeACTaBEHHON
TONbKO HEABWKMMbIM UMYLLIECTBOM; Y MPOYME N3MEHEHWSI.

OpgHako B CBA3M C JdanbHEeWWUMU U3MEHEHUSMW B HANOroBOM 3akoHogatenbcTBe PecnyGnuvkm KasaxcraH,
BCTynuBWMMKM B cuny ¢ 1 aHeBaps 2009 roga, CHwXeHMe CTaBOK KOPMOpaTMBHOMO MOLOXOAHOrO Hanora
npuocTtaHoBneHo. Mo coctosHuio 30 mnoHa 2010 roga craBka Hamnora coctaBut 20% B 2009 — 2012 rogax, 17.5% B
2013 roay n 15% B 2014 roay v ganee.

PykoBoactBo KomnaHum cunMTaeT, UYTO ero MHTeprnpeTaumsi COOTBETCTBYIOLLErO 3aKOHoAaTeNnbCTBa NpaBwilbHa, U
nosuumm KomnaHmm B OTHOLLEHMU HANOrOBOrO, BantOTHOIO M TaMOXEHHOIO 3akoHoAaTeNbCTB OyayT 060CHOBAHHLIMM.
CootBeTcTBEHHO, Ha 30 utoHa 2010 roga pesepBbl MO NoTeUManbHbIM HANOroBbiM 0053aTeNbCTBAM HAYUCIIEHbI He
6binu (30 mroHs 2009 r.: pe3epBbl N0 NoTeumanbHbIM HAaNoroBbIM 06513aTeNbCTBAM HAYMCTIEHBI HE Obinu).

CydebHble pazbupamenbcmea

K KomnaHuu nepuopunyeckn B xofe TeKyllen AeAaTeflbHOCTM MOryT MocTynaTb MckoBble TpeboBaHus. Vcxoas us
CODOCTBEHHON OLIEHKM, a Tawkke peKkoMeHAauWn BHYTPEHHUX W BHELWHMX NPOdECCUOHANbHBLIX KOHCYNbTaHTOB,
PYKOBOACTBO CUYMTaET, YTO OHW He MpMBEAYT K KakUM-NMOO CyLLeCTBEHHbIM YObITKaM, KOTOpble npesbiwany Obl
pe3epBbl, CHOPMUPOBAHHbIE B HACTOSLLEN (PUHAHCOBON OTYETHOCTH.

Mmuyui epunn H5N1

MTnuni rpunn - nHpekumoHHoe 3aboneBaHue, BbidbiBaeMoe BupycoMm HS5N1, Bnepsbie ObiNo BbiSBNEHO B A3uu B
1996 rogy. Bupyc pacnpocTpaHaeTcs y OUKMX NTUL, SBMNSSCH NpU 3TOM 3apasHbiM 3aboneBaHveM A5is AoMalUHen
ntmupl. C MomeHTa nepBoro obHapyxeHus 3aboneBaHusa OblNO 3aperMcTpMpoBaHO HECKONBbKO 3MMOEMUYECKUX
ovaroB B cTpaHax tOro-BoctouHon Asun, EBponbl n BrnvxHero Boctoka. [1o gaHHbiM BcemwupHon OpraHusaumm
3apasooxpaHeHus, ¢ 1997 roga noareepxgeHo okono 501 (2009: 467) cnyyaeB 3aboneBaHusa NTUYBUM TPUMNMOM Y

20



AO «Ycmb-KameHozopckasi lTmuyeghabpukar»
MpumeyaHus k gpuHaHcoeoli omyemHocmu — 30 uroHs1 2010 200a

YyenoBeka, U3 Hux 297 (2009: 282) co cMepTenbHbIM UCXOA0M, OT HECKOSbKMX NMOATUMNOB MHMPEKLMN NTUYBEro rpunna
B pe3ynbTare KOHTaKTOB C MHPULIMPOBAHHOM AOMALUHEN NTULEN UNn 3arpa3HeHHbIMU MOBEPXHOCTAMM.

K HacToswemMy MOMEHTY He BbISIBIIEHO A0Ka3aTenbCTB reHEeTUYECKOro CKPeLUMBaHUS YenoBEeYECKOro U MTUYbero
rovnna, Tem He MeHee, B GOMbLIMHCTBE CTpaH 3anpelleH MMNopT Msca NTUlbl U3 OnpeAeneHHbIX cTpaH Asun un
Esponbl. CornacHo nporHo3am AwmepukaHckoro LleHTpa 3abonesBanHuii B OGnuxanwiee Bpems He OXupaeTcs
CYLLIECTBEHHOIO YMEHbLUEHUS criyyaes 3aboneBaHns MTUYbUM rPUANOM y ATUL,.

PyKOBO,CI,CTBO Komnanum npeanpuHAno pan OTBETHbIX Mep no npegorBpalleHnio U yMEeHbLUeHUK ntoboro
HeratTuBHOINoO BJIMAHUA a3MaTCKOro rpunna Ha noronfioBbe NTULL KOMI‘IaHI/IVI, BKIno4asa (HO He orpaHunm4vnBascb 3TI/IM)
BHeApeHue Gonee cTporux npoueayp no 6e30mMacHOCTU U LOMOMHUTENbHYK BeTepuHapHyto 06paboTky craga.
PykoBoactBo KomMnaHum cuntaeT, Y4To NMOoCneacTBUst pacnpoCTPaHEHWUS MTUYLErO rPUNMa He NOBAUSIOT HEFaTUBHO Ha
AesATenbHOCTb U hrHaHCOBOe NornoXxeHne KomnaHuu.

20 YnpaBneHue PpMHaAHCOBLIMU pUCKaMM

®PaKkmophb! huHaHCOB020 puckKa

YnpaeneHne puckamm KoMnaHuum OCyLIECTBNSETCS B OTHOLWIEHUM (UHAHCOBBLIX PUCKOB, OMEPaLMOHHbBIX |
IOPUANYECKMX PUCKOB. PUHAHCOBBIN PUCK BKITHOYaeT B €e6S PbIHOYHBIA PUCK (B TOM YMCMe BamnoTHBIA PUCK, PUCK
MN3MEHEHUS NMPOLEHTHON CTaBKM U NPOYMIA LIEHOBOW PUCK), KPEAMTHBIV PUCK U PUCK NMMKBUAHOCTU. [NaBHOM 3agaden
ynpaeneHnsa (UHaHCOBLIMW pUCKaMy SBNAETCH OnpederneHve nMMUTOB pucka W AdanbHenwee obecneyeHue
cobniogeHns  yCTaHOBMEHHbIX NMMUTOB.  YMNpaBneHWe OMepauyoHHbIMU W IOPUANYECKMMU  PUCKAMU  OOIMKHO
obecneuvBaTb Hagnexailee cobniogeHNe BHYTPEHHUX pernaMeHToB W npouedyp B LensX MWHUMU3auuv
onepaumoHHbIX N IOPUANYECKNX PUCKOB.

KpedumHbiii puck

KomnaHusa noaBepxeHa KpPeaUTHOMY PUCKY, KOTOPbIA SIBMSETCSA PUCKOM TOro, YTO OAHA M3 CTOPOH onepauuu C
(PVHAHCOBBIM WHCTPYMEHTOM MOCAYXWUT MPUYMHONA BO3HUKHOBEHWS (DUHAHCOBBIX YOBITKOB APYro CTOPOHOW
BCMeACTBME HeBbINOMHeHNs obssaTenbcTB. KpeauTHBINM pUCK BO3HWMKAaEeT B pesynbTaTe peanu3auuv npoaykuumn B
KpeauT u npounx onepauuii KomnaHum ¢ KOHTpareHTamu, BCMeACTBME KOTOPbIX BO3HWKAKT (PMHAHCOBbIE aKTUBbI.
®rHaHcoBbIE aKTUBbI, MO KOTOPbIM Y KoMnaHuu BO3HWMKaeT MoTeHuMarnbHbId KPeAMTHBIN PUCK, NpeacTaBneHbl B
OCHOBHOM [eBuUTOpPCKOW 3a40IMKEHHOCTLI0 NO OCHOBHOW AesTenbHocTn. B Komnawuu pasdpaboTtaHbl npoueaypsl,
obecneymBalolLime YBEPEHHOCTb, YTO peanusauus rotoBOW NPOAYKUUW MPOM3BOAUTCA TOMbKO MOKynaTensam C
COOTBETCTBYIOLLEN KPeaUTHON ucTopuen. XOTA Temmnbl noraweHns AeBuTOpCKOon 3ad0mKEHHOCTU MOABEPXKEHbI
BIVSHUIO 3KOHOMUYECKUX (PaKTOpOB, PYKOBOACTBO KOMNaHuM cuntaeT, YTO HET CYLLEeCTBEHHOIO pucka NoTepb CBepX
CYMMbI CO3[aHHbIX PE3EPBOB.

Hwxe npeacrtaBieHa MakCumMalnibHaa CyMmma KpeamuTHOro pucka KomnaHum no knaccam akTBOB:

B mbicsiuax ka3axcmaHCKUX meHzae 30.06.2010 r. 30.06.2009 r.

HeHexHble cpedcmea u ux aKkeueasieHmMbl
- [leHexHble cpeacTBa U UX SKBUBANEHTbI 309,414 35,140

Hebumopckasi 3a0o/mKeHHOCMb
- O60opOTHBIE hMHAHCOBLIE AKTUBbI, YACTbIE 112,998 112,518

3aiimbI cessi3aHHOU cMOpPOHe
- 3aliiMbl CBSI3aHHOW CTOPOHE 66,583 66,583

Utoro MakcMmanbHasi cyMMa KpeauTHOro pucka 488,995 214,241

KomnaHus KOHTPONMpYeT KPeAMUTHbIA PUCK, YCTaHaBNMBAs NMUMUTHI HA CYMMY pUCKa Ha OJHOIO KOHTpareHTa wunu
rpynny KOHTpareHToB. JIMMWUTbI KPEQUTHOrO pUCKa PEryrsipHO YTBEPXKOAKTCH PyKOBOACTBOM. MOHUTOPUHI Takux
PVICKOB OCYLLECTBIAETCS PerynsipHo, Npu 3TOM NMMUTLI NepecMaTprBatoTCs He pexe OJHOro pasa B rof.

KomnaHus ocywiecTBnAeT aHann3 ,D,e6VIT0pCKOl7I 3a40JIKEeHHOCTM Mo CpOoKaM noraweHna un nocneuyrou.l.mﬁ KOHTPOJ1b
MPOCPOYEHHbLIX OCTAaTKOB. I'Ipocpoqkm B nnaTteXxax aHanmm3npyrTca.

KoHueHmpauyus kpeGumHbIX pucKoe

Ha 30 mioHs 2010 ropa KomnaHua He nogBepXXeHa KOHLEHTPaLun KpeamTHOro pucka. PyKOBOACTBO KOHTPOMUPYET U
packpbiBaeT KOHLEHTPaLMN KPeAMTHOrO pucka, Moslydas OTYETHOCTb C yKa3aHWMEM PUCKOB MO KOHTpareHTam, 4en
COBOKYIMHbIN oCTaToK npesbiwaeT 10 NpoueHToB OT YMCThiX akTMBoB KomnaHuun. Ha 30 mnioHs 2010 roga y KomnaHum
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He OblNo KOHTPAareHToB, Mo KOTOPOMY COBOKYMHbIE OCTaTKM AeOGUTOPCKON 3a40MKEHHOCTM NpeBbiwatoT 10 npoLeHToB
OT 4nCTbIX akTuBOB KomnaHun. AHanornyHas cutyaums nmena mecto n Ha 30 noHsa 2009 roga.

[eHexHble cpeacTBa pasMellarnTcs B (PUHAHCOBLIX YYPEXOEHMSAX, KOTOPble HA MOMEHT OTKPbITUS cyeTa MMeLoT
MWHMManbHBIN puck gedponTa.

PbIHOYHBIU puck

KomnaHua nogBepXeHa pPbIHOYHOMY PUCKY, CBS3aHHOMY C OTKPbITbIMM No3vumMsMu Mo (a) BamoTam un (6)
NPOLEHTHbIM akTMBaM M obsi3aTenbCcTBam, KOTOpPble NMOABEPXKEHbI PUCKY OOWMX M cneundUnyeckmx U3MeHeHnn Ha
pbiHke. PykoBoACTBO ycCTaHaBnMBaeT NMMWTbI B OTHOLUEHWU YPOBHS MPUHUMAEMOrO puUcKa W KOHTPONMpyeT WX
cobniogeHne Ha exefHeBHOM ocHoBe. OfHaKo WCMOMb3OBaHWE 3TOr0 MoAxoda He Mo3BonseT npedoTBpaTUTb
obpasoBaHne yObITKOB, MpeBbILLAIOLWMX YCTAHOBMEHHbIE NMUMUTLI, B Criyyae Goree CyweCTBEeHHbIX U3MEHEHUN Ha
pbIHKe.

BanromHbil puck
KOMI‘IaHI/Iﬂ, B OCHOBHOM, nogBep)XeHa PUCKY M3MEeHEeHUA obMeHHOoro KypCa TeHre K gonnapy CLUA v TeHre K EBpO.

Ha 30 uioHa 2010 roga KoMmnaHus nmeeT KpeauTOPCKYHO 3a00SPKEeHHOCTb, BblpaXeHHyto B EBpo, gonnapax CLUA.
BbipaxeHHble B MHOCTpaHHOW BantoTe obs3aTtenscTsa (CM. npuMeydaHune 11) Bbi3biBaOT PUCK U3MEHEHUS OOMEHHbIX
KypCOB.

Puck enusiHusi u3aMeHeHUs1 MPOUYeHMHOoU cmaeku

KomnaHusi npvHUMaeT Ha cebs pUCK, CBA3aHHbLIA C BIIUSIHUEM KONeO0aHMN PbIHOYHBIX MPOLEHTHbLIX CTABOK Ha ee
(PUHAHCOBOE MOMOXEHUE M MOTOKM OEHEXHbIX cpeacTB. KomnaHwsi nogBepraeTcs pUCKY BIUSHUS WU3MEHEHWIA
NPOLEHTHLIX CTaBOK Ha CNpaBeAnvBYD CTOMMOCTb B CBA3M C KONebGaHWsMW PbIHOYHOW CTOMMOCTMW B3SiThbIX MO
NPOLEHT 3aMMOB.

KomnaHua He mmeeT opmarnbHbiX MEXaHW3MOB AS11 aHanm3a M CHWKEHWUS PUCKOB, CBSA3AHHLIX C W3MEHEHMEM
NPOLEHTHbIX CTaBOK.

Puck nukeudHocmu

Puck nukBMOHOCTM onpefenseTcs Kak pUcK TOro, YTO KOMMaHWs CTOMKHETCH C TPYAHOCTAMWU NPV BbIMONTHEHUU
dunHaHcoBbIX 06s3aTenscTB. KomnaHus nogBepXeHa pPUCKY B CBA3M C  eXeOHEBHOW HeobxoaumocCTbio
MCMOSIb30BaHNS UMEIOLLMNXCA OEHEXHbIX CPeAcTs. B CBA3N C AMHAMWYHBIM XapakTepoM OCHOBHOW AeATeNlbHOCTM
KomnaHnua nogpepxusaeT rmbkocTb (DMHAHCMPOBAHWA 3a cyeT obecneyeHus AOCTYMHOCTU OTKPbITbIX KPeAUTHbIX
nuHuiA.  PykoBOACTBO OTCNEXMBaeT W MNpPOrHO3vpyeT pesepB nukBugHocT Komnawum (coctodwmin  ur3
HEeNCnornb30BaHHOM YacTU KPeAUTHbIX NIMHWIA Ha nononHeHne obOpOTHOro KanuTana) U OeHEeXHble CPeAcTBa U Ux
3KBMBAsIEHTbl HA OCHOBE 0XMAAEMbIX AEHEXHbIX MOTOKOB.

YnpaeneHue puckom kanumana

3agaya peaTtenbHocT KomnaHun B chepe ynpaBneHua kanuTanoMm COCTOUT B nNoagepkaHuu CnocobHoCTH
KomnaHun npogormkatb CBOK [LeATeNIbHOCTb B COOTBETCTBUM C MNPUHLMNOM HENpepbiBHOCTM AeATeNbHOCTH,
obecneumBasi goxon Ans AKumoHepa 1 Bblrogbl Ans Opyrmx 3anHTepecoBaHHbIX UL, a TakKXe B noaaepxaHuu
onTMManbHOM CTPYKTYpbl Kanutana pgna CHUXeHUA CTOMMOCTU Kanutana. [Ona noggepxaHus u Koppekumm
CTPYKTYpbl Kanutana KomnaHua moxet perynmpoBatb pa3Mep BbiNlad4nBaeMblX AKLI,VIOHepy ansngeHaos,
npon3BoanTb BO3BpaT Kanutana 06paTHO EDMHCTBeHHOMy akKunoHepy, BbliNyCkaTb HOBble akKuun nnéo
peann3oBbiBaTb akTUBbI ANA noralleHna 3aoimkKeHHOCTU.

Kak v gpyrve npeanpuaTnsa, KomnaHus npoBOAUT MOHUTOPWHI Kanwutana, WMCXOAS U3 COOTHOLUEHWS 3aeMHOro 1
CcoBCTBEHHOrO KanuTana. Takoe COOTHOLLUEHUE onpeaenseTcs Kak 3aeMHble CpeacTBa, AeMNeHHbIe Ha O0LLyo cymmy
cobCTBEHHOro kanuTtana. 3aemHble CpeAcTBa NpeacTaBnsioT cobon GanaHCoBYO CTOMMOCTb 3aliMOB M KpeauToB
(BKMOYAsA KPATKOCPOYHbIE M AOMrOCPOYHbIE 3aliMbl M MPOLIEHTHI K ynnaTe B OT4eTe O (PUHAHCOBOM MOJIOXKEHMWMN).
CobCTBEHHbIN KanuTan paBeH CyMMe KanuTana, OTpaXaeMoro B 0T4eTe 0 (PMHAHCOBOM MONOXEHUN.

21 CnpaBeanuBasi CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB

CnpaBegnueas CTOMMOCTb NpeAcTaBnseT cobonm CymMMy, Ha KOTOpYHO MOXeT ObiTb obmeHeH (UHaHCOBbIN
WHCTPYMEHT B XOOe TeKyllenh onepaumn Mexay 3avHTepecOBaHHbIMU CTOPOHaMW, 3a WCKIIOYEHMEM Cryyaes
NpoAaXu unu NUKBMAALMN B NPUHYAUTENBHOM nopsake. Haunyywvm noaTBepXaeHWeM crnpaseanveon CTOMMOCTU
ABMAETCA KOTUPYEeMas Ha aKTMBHOM pPbIHKE LieHa (PMHAHCOBOrO MHCTPYMEHTA.
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OueHouHas cnpaseanueas CTOMMOCTb CbMHaHCOBbIX WHCTPYMEHTOB paccyuTbiBanack KomnaHuen ucxoas wa
UMEIoLLENCs B Hanu4um prHOHHOﬁ Mchopmauww 1 COOTBETCTBYIOLWNX METOANK OLUEHKN. TEM HE MEHee, HeobxoauMb)
CYXAEHWA AN WHTepnpeTaunn pbIHOMHOW UHOPMaUUK ANS ONpeaeneHns oLeHOYHOM crnpaseanveon CTOMMOCTH.
Pecnybnuka KasaxctaH npogonxaer XapakTepu3oBaTbCA HEKOTOPbIMW Npu3Hakamn pasBUBAKLENCH CTpaHbl W
JKOHOMUYECKUe YCnoBUS NPOAOCIIKAIT OrpaHuduBaTh o00bLEM AEATEeNbHOCTU Ha dJMHaHCOBbIX pblHKax. PbIHOYHBbIE
KOTMPOBKW MOTYT ObiTb YCTApEBLUAMM UK OTPaXaTb HETOUHBIE YCIOBMA onepauni no caenke, Takum 0bpasom He
npeacrasnan Cnpaeeanueyrd CTOMMOCTb d)MHaHCOBbIX WHCTPYMEHTOB. PyKOBOACTBO ucnone3oBano BCH
MMEIOLLYIOCH B HAaNU4K WHChOpMALWIO Npu ONpeaeneHuy cnpaseanuBoi CTOMMOGTH (PUHAHCOBLIX UHCTPYMEHTOB.

®uHaHcogble aKmuebl, ompaxaemsble no aMmopmu3upoeaHHoU cmoumocmu

OueHouHan cnpaseanueas CTOUMOCTb MHCTPYMEHTOB C (bVIKCIApOBaHHOﬁ NPOLEHTHOW CTaBKOW OCHOBLIBAETCH Ha
METOAE [AWUCKOHTUPOBaHWUS CYyMM OXWUA3EeMbIX NOCTynneHun EYAyUJMX AECHEXHbIX MOTOKOB C NPUMEHEHWEM
aeﬁcmyromwx NPOUEHTHbIX CTaBOK ANA HOBbIX VHCTPYMEHTOB, Npeanonaratwux aHanoruyHbin KpeauTHbIN pUCK u
aHanoruyHbIn CpOK noratueHus. anMeHeHHble HOPMbI ANCKOHTUPOBAHUS 3aBUCAT OT KPEAUTHOro pUCKa CO CTOpPOHbI
KOHTpareHTa. banaHcoBas CTOMMOCTb AeGMTOpCKOﬂ 3810MKEHHOCTU NO OCHOBHOW AEATENbHOCTU npubnNuanTENLHO
paBHa ee cnpaseanuBo CTOUMOCTYH B CUINY KpaTtkOCPOYHOCTW TaKoW 3a40MKEHHOCTU.

O6sizamenscmea, ompaxaembie M0 aMOPMU3UPOSAHHOL CMOUMOCTIU

OueHouHas cnpaeanvBas CTOUMOCTb WHCTPYMEHTOB C thUKCUPOBAHHON NPOUEHTHOW CTaBKOW U YCTAHOBNEHHBIM
CPOKOM NOralleHns, He WVMEIOWMX PbIHOYHOW KOTMPOBKM, OCHOBLIBAETCA HAa [MUCKOHTMPOBAHWM OXUAZEMbIX
AEHEXHLIX NOTOKOB C MPUMEHEHUEM AENCTBYIOWMX NPOLIEHTHBIX CTABOK ANS HOBLIX MHCTPYMEHTOB C aHaNOruHbIM
KPEAWTHLIM PUCKOM U aHANOrMYHLIM CPOKOM A0 noraueHns. banaHcoeas CTOMMOCTb KPEAUTOPCKON 3a0MKEHHOCTY

NO OCHOBHOW AEATENLHOCTM M NPOYei KPEANUTOPCKON 3a[0MKEHHOCTY NPUBAN3NTENBHO paBHa ee cnpaseanuso
CTOMMOCTY.

KoxaxmerosT.
"eHepanbHbIN
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