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1 KomnaHuA U ee OCHOBHas AeATeNIbHOCTb

Hactosiwasi ¢uHaHcoBasi OTYETHOCTb MOAFOTOBMEHA B COOTBETCTBMM C MexayHapoaHelMyM cTanAapTamu
duHaHcoBon otyeTHocT (MC®O) 3a nepwop, 3akoHumBlmiics 30 ceHTsbps 2011 roga, ana AO «YCTb-
KameHoropckas MNtuuedabpukar» (nanee — «Komnanua» nmm «Mrtuuedabprkar).

OcHoeHasi desimesibHOCMb

KomnaHusa aBnseTca BepTMKanbHO UHTErpUMPOBaHHbIM BpoMnepHbIM NPeanpuUATUEM, 3aHUMAaIOLLMMCS BblBEAEHMEM
GporinepHbIX Kyp, BblpalBaHuem 6ponnepos, nepepaboTkon Msaca NTuubl U peanu3aunen maca NTulbl U KypUHbIX
N3Aenuin oNToBbIM MOKyNnaTensaMm.

FOpuduyeckuli aBpec u Mecmo ocyuwecmersieHuss dessmesibHocmMu

KOpunanyeckni agpec Komnanum: 071600, Pecnybnuka KasaxctaH, BoctoyHo-KasaxctaHckast obnactb, YmnaHckui
panoH, nocenok MonogexHbiin.

2 OCHOBHbI€e NONOXeHNA YY4eTHOM NONUTUKU
OcHoea npedcmaesieHust

Hactosiwas duHaHcoBass OTYETHOCTb MOArOTOBMEHA B COOTBETCTBMM C  MexayHapogHelMy cTaHgapTamu
duHaHcoBon oTyeTHOCTM («MC®O») wncxoas u3 npuHUMNa nNepBOHAYanbHOW CTOMMOCTW, 3a WCKIIOYEeHMEM
nepeoLieHKN OCHOBHbIX CPEACTB, MPU3HaHWA 6GMONOrM4eckMx akTMBOB M (PMHAHCOBBLIX MHCTPYMEHTOB Ha OCHOBE
cnpaeseanveon ctoumocTu. [lanee npuBOASATCA OCHOBHbIE MOMOXEHWUS YYeTHOW MNOMNWUTUKKM, KOTopble Obinn
MCMOMnb30BaHbl MpU  MOATOTOBKE [aHHOW (OUHAHCOBOW OTYETHOCTW. Takme MPUHUMMBLI YY4ETHOW MNOMUTUKK
nocrnegoBaTesibHO MPYMEHANNCH KO BCEM NpeAcTaBNeHHbIM NEPUOAAM, ECMN He yKasaHo MHave.

Banioma npedcmaeneHusi omyemHocmu u pyHKUUOHasIbHasi eanoma

Ecnn He YKa3aHO MHa4e, YUCnoBble NnoKkasaTesnun, npencrtaBlieHHbIe B [aHHON (hMHAHCOBOW OTYETHOCTU, BblpaXeHbl B
TbiCAYaAX Ka3axXCTaHCKMUX TeHre (/:l,anee «TblCAY TeHre»). quHKLI,I/IOHaJ'IbHOVI Bantoton KomnaHum wn BanwoTon
npeacTaBneHns OTYETHOCTM SABNSETCA Ka3aXCTaHCKUIN TEHre (,u,anee «TeHFe»).

Onepauuu u nepec4yem UHocmpaHHOﬁ easlirlombl

MoHeTapHble akTvBbl M 0653aTenscTBa KomMnaHnv, AEHOMVHUPOBaHHbLIE B MHOCTPAHHOW BarnioTe, NepecynTbIBaloTCS
B TeHre no odwmuymansHoMy obmeHHoMy Kypcy HaumoHanbHoro banka Kasaxctawa («HBK»), ycraHoBneHHomy Ha
COOTBETCTBYIOLLYIO OTYETHYIO AaTy. Onepaumn B MHOCTPAHHOWM BanioTe yYUTbIBAOTCA N0 OOMEHHOMY Kypcy Ha daTy
coBepLueHus onepauuun. Mpubbinu nnn ybbITKM, BO3HUKalOLWME Ha AaTy pac4eToB MO 3TUM Ofnepauusm, a Takke B
pesynbTaTe nepecyeTa MOHETapHbLIXaKTUBOB U 0643aTenNbCTB, BbIPaXXeHHbIX B MHOCTPAHHOW BasnioTe, OTpaxatTcs B
oT4yeTe O COBOKYMHOW NpubbInu.

Ha 30 ceHTabpsa 2011 roga odumumansHble 0OMeHHbIE KypCbl, MCMOMb3yeMble ANs nepecyeTa MOHETapHbIX aKTVBOB
n obs3aTenbpCTB B MHOCTPaHHOW BanioTte, coctaBnanu 147.87 tedre 3a 1 gonnap CLUA n 201.72 teHre 3a 1 EBpo
(30.09.2010r.: 147.47 teHre 3a 1 ponnap CLUA n 200.38 TeHre 3a 1 EBpo). B oTHOWeEHWMM KOHBEpPTaUMKU TeHre B
Apyrve BanioTbl AEVCTBYIOT NpaBuria BantoTHOTO OrPaHNYEHUs N KOHTPOns. B HacToswee BpeMs TeHre He ABnseTcs
cBOGOOHO KOHBEPTUPYEMOW BantoTon 3a npegenamm Pecny6nvkn KasaxcraH.

®duHaHco8ble UHCMpPYMeHMbI
(i) OcHosHble M0OX00b! K OUEHKe

durHaHcoBLIE WHCTPYMEHTbI OTpaxakTca no crnpaBeanMBon CTOMMOCTWU, WM aMOPTU3MPOBAHHOW CTOMMOCTM B
3aBUCMMOCTU OT UX Knaccudmkaumm. Hmxke npeactaBneHo onMcaHne 3Tux MeETOA0B OLIEHKM.

Cnpasednueasi CmouMocmb — 3TO CyMMa, Ha KOTOPYO MOXHO OBMEHSITb aKTUB UMW NOCPEACTBOM KOTOPOW MOXHO
yperynupoBaTb 06s3aTenbCcTBO  NPW  COBEPLUEHUMU CAENKM Ha  PbIHOYHbIX  YCMOBUSX MEXAY XOPOLLO
OCBE[OMIIEHHbIMM, HE3aBUCHMbIMW CTOPOHaMW, OENCTBYLWMMKM Ha [O06GpoBosfibHOM ocHoBe. CnpaBegnuBas
CTOMMOCTb MNPEACTaBISeT TEKyLyH LeHy crnpoca Ha (pMHaHCOBbIE aKTUBbI M TEKYLLYH LEHY NpeasiokeHus Ha
(hvHaHcoBble 06s13aTeNbCTBa, KOTUPYEMbIE HA aKTUBHOM pbiHKE. B OTHOLLEHWMM aKTUBOB U 06s13aTENbLCTB C B3aUMHO
KOMMEHCHpYIOWMM  puckoM KomnaHusi MOXeT MCMofb3oBaTb CpPeaHepblHOYHble LeHbl Ans  onpedeneHus
cnpaBeasivMBoOi CTOMMOCTU MO3WUUMIA C B3aWMHO KOMMEHCUPYIOWMUMM pUCKaMU U MPUMEHSITb K YUCTOW OTKPbLITON
Mo3uLMM COOTBETCTBYIOLLYIO LEHY Cnpoca WM UeHy npeanoxeHns. OUHaHCOBbIA WMHCTPYMEHT siBRsSieTCs
KOTUPYEMbIM Ha aKTMBHOM PbIHKE, €CNU KOTMPOBKM MOXHO CBOOOAHO M perynsipHo Monyuutb Ha Gupxe wnu ot
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OpYron opraHusauuu, Nnpu 3TOM Takne KOTUPOBKWU NpeacTaBnsaoT cobon pe3ynbTaTt peanbHbIX N PeryndapHbIX cOenok,
ocyuwecTBndAeMbIX Ha PbIHOYHbIX YCITOBUAX.

[na onpedeneHus cnpasBeanuBON CTOMMOCTU HEKOTOPbIX (PUHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYeET
WH(OPMaLUUS O PbIHOYHBIX LieHaX M3 BHELUHUX WMCTOYHWMKOB, WMCMONb3YTCA TakMe MeToAbl OLEHKM Kak Moaernb
AVCKOHTUPOBAaHHBLIX [EHEXHbIX MOTOKOB, MOAENW, OCHOBbLIBAKOLIMECA Ha WHMOPMaLMM O HeOaBHWX caenkax,
OCYLLECTBMNEHHbIX Ha [0OpOBONbLHOW OCHOBE, a Tawkke aHanu3 guHaHcoBOM wuHpopMaumm o6 obbekTax
uHBecTMpoBaHusa. [lpumeHeHWe MeTodoB OueHKM MoxeT notpeboBaTb [OMYLWEHUW, He MNOAKPEneHHbIX
HabnogaeMbiMy  pbIHOYHLIMW  AaHHbIMWU. OBGO0OCHOBaHHbIE W3MEHEHWS AaHHbIX OOMYLEeHWA MOryT MpuBECTU K
CYLLLECTBEHHbIM U3MEHEHNAM MpUBLINK, AOXOA0B U 06LLEe CYMMbl aKTUBOB UMW 0653aTenbCTB, PACKPbITbIX B 4aHHON
(PMHAHCOBOW OTYETHOCTMU.

3ampamsbi no cdernke SABNAIOTCA AONONHUTENbHBIMM3ATpPaTaMuM M CBSA3aHbl HENOCPEACTBEHHO C npuobpeTeHnem,
BbIMYCKOM Win BbIObITUEM (DMHAHCOBOIO MHCTPYMeHTa. [JononHnTenbHbIe 3aTpaThl — 3TO 3aTpaThl, KOTOpbIE He Obinn
Obl NoHeceHb!, ecnu Gbl caenka He cocToanack. 3aTpaThl MO CAENKe BKIOYAOT BO3HArpaxaeHue U KOMUCCUOHHbBIE,
ynnaveHHble areHTam (BKMYas COTPYAHWKOB, BbICTYMalOWMUX B KavyecTBE TOProBbIX areHTOB), KOHCyNbTaHTam,
Opokepam 1 gunepam, cOopbl, ynnadymBaemble perynupyolmMm opraHam n oHOoBbIM Bupxam, a Takke Hanorn un
cbopebl, B3uMaemble npu nepepadve COGCTBEHHOCTW. 3aTpaTtbl MO CAEMNKe He BKMIYalT NPeMUU UNU AUCKOHTbI MO
AONroBbIM 06513aTenbLCTBaM, 3aTpaThl HAa PMHAHCUPOBaHWE, BHYTPEHHNE aAMUHUCTPaTUMBHbIE Pacxodbl Uin 3aTpaThbl
Ha BrageHve.

AmMopmu3suposaHHasi CmoumMocms npeacTaBnseT coboii NnepBoHayanbHy0 CTOMMOCTb akTvBa Unu obsizaTenbcTBa 3a
BbIYETOM BbINIIaTOCHOBHOMO [0MNra, HO BKIOYas HapalleHHble NPOLEHTLI, a Ansi (PMHAHCOBbLIX aKTUBOB — 3@ BbIYETOM
y6bITKOB OT 0BecLEeHeHUsI NpU HanMuuM TakoBbiX. HapalleHHble MpOLEHTbI BKIYAT aMopTU3aLMio OTIOXEHHbBIX
npu NepBoHaYvanbHOM MPU3HAHWUK 3aTparT Mo cAernke, a Takke Nbbix NPeMUA UMK AUCKOHTa OT CYMMbI MOralleHus ¢
ncnonb3oBaHneM mMeToda 3PEEKTUBHON MPOLEHTHOM CTaBku. HapalleHHble NpoLEeHTHblE J0XOAbl U HapalleHHble
MPOLEHTHbIE pacxofbl, BKIOYasl HapalleHHbli KyMOHHbIA AOXO4 W aMOPTU3UPOBAHHbIA AWUCKOHT UMW NPeMuio
(BKINOYaA OTMOXEHHYIO MPW NPefOCTaBEHNN KOMUCCUIO, MPW HanmuyMu TakoBOW), HE MOKa3bIBAKTCSA OTAENbHO, a
BKMIOYalOTCS B 6anaHCoBY CTOMMOCTb COOTBETCTBYHOLLMX CTaTeN akTUBOB U 06513aTENBLCTB.

Memod aghghekmusHoUl npoueHmMHoOU cmasku — 3TO MEeTOA NPWU3HAHWUS MPOLEHTHbLIX OOXOA40B MIM MPOLEHTHbIX
pacxogoB B TeYeHMEe COOTBETCTBYHOLLEro nepuoga C Uenbio obecneyvyeHnsi MOCTOSIHHOM MPOLEHTHOM CTaBKu
(3cbheKTMBHOM NPOLIEHTHOW CTaBkKU) Ha BanaHCOBYH CTOMMOCTb UHCTPYMeEHTa. D dEKTUBHAA NPOLEHTHAsA CTaBka —
3TO TOYHAs CTaBKa OUCKOHTMPOBAHUSA pacyeTHbIX OyaylMX OEHEXHbIX BbinnaT Uiy nocTynineHuin (He BkIo4vas
Oyoywme yb6bITKM NO KpeauTaM) B TEYEHUEOXKMOAEMOrO Cpoka [AeWCTBMS (PUHAHCOBOMO WMHCTPYMEHTa unu, B
COOTBETCTBYIOLUMX Cryyasix, B TedyeHnebornee KOpPOTKOro cpoka A0 4McTon GanaHCcoBOW CTOMMOCTU (PUHAHCOBOIO
WHCTpyMeHTa. JddekTnBHaAA MpoOLEHTHAs CTaBKka MCMNOmNb3yeTcs ANS OAWCKOHTUPOBaHWS OEHEXHbIX MOTOKOB Mo
WHCTPYMEHTaM C I'IJ'IaBaIOLU,eI7I cTaBKoW ao cne,qyrou_\elh AaTtbl UIBAMEHEHUA npoLueHTa, 3a UCKNKYeHnemM npemMmn nnu
OWNCKOHTA, KOTOpble OTpaXkarT erJILI/ITHbII7I cnpen no I'IJ'IaBaPOLuePI CTaBKe, yKa3aHHOIZ Ona gaHHOro MHCTpymMeHTa, nnm
no gpyrmm nepemMeHHbIM d.)aKTOpaM, He yCTaHaBnMBaeMbliM B 3aBUCMMOCTU OT PbIHOYHOIO 3Ha4YeHU4. Takve npemun
UNN OUCKOHTbI aMOPTU3MPYIOTCSt Ha MPOTSKEHUM BCEro OXWAAeMOro cpoka obpalleHusi MHCTpyMeHTa. Pacuet
OVCKOHTUPOBaHHOW CTOMMOCTU BKITHOYAET BCE KOMUCCUOHHbIE, BbINMAaYeHHbIE U NOMNy4YeHHbIE CTOPOHAMUN KOHTpaKTa,
COCTaBnsALNE HEOTLEMIIEMYHO YacTb 3HEKTUBHON NPOLIEHTHOW CTaBKM.

(ii) Knaccugpukayusi couHaHCo8bIX aKmugos.

PyKOBO,D,CTBO KomnaHum onpegensieTr  knaccudmkaumio (PMHAHCOBLIX  aKTMBOB npu nepBoHa4yalibHOM
npusHaHnn.®nHaHCOBbIE akTUBLI KOMNaHum BKNo4aoT B cebs 3animbl 1 ﬂeﬁl/lTOpCKy}O 3a40JHKEeHHOCTb.

3arvmbl 1 pebuTopckas 3afOMMKEHHOCTb MpeAcTaBnsiloT coboi  HenpousBoAHble (UMHAHCOBbIE aKTWMBbl C
(PUKCUMPOBAHHBIMU UMW ONpeAensaeMbIM/ NraTtexamu, KOTopble He KOTMPYIOTCS Ha akTMBHOM pbiHke. [ebutopckas
3agomkeHHocTb KomnaHun B oTyeTe O (PMHAHCOBOM MOMOXEHWU COCTOMT M3 OeOUTOPCKOM 3ad0IMKEHHOCTM MO
OCHOBHOW AeATeNbHOCTU, eOUTOPCKOM 3a40MKEHHOCTH CBA3aHHBIX CTOPOH (NpMMeYvaHue 8) 1 AeHEXHbIX CpeacTB U
UX 9KBMBANEHTOB (NpuMeYaHue 9).

(iii) Knaccugbukayusi ¢puHaHcosbix 0bsi3amernbcme

®uHaHcoBble obs3aTenbcTBa KomnaHum npeacrtaensitotcs cobowi dounHaHCoBble obs3aTensCcTBa, OTpaxaemble No
amMopTM3NPOBaHHOW cToMMOCTU. PuHaHCOBble 0bs3aTensCcTBa B oT4eTe O (PMHAHCOBOM MOMOXEHWUBKMOYAKOT B
cebs 3anmbl (npyMeYaHne 11) u KpeanTopcKyo 3a40MKEHHOCTb MO OCHOBHOM AeSTENbHOCTY (MpumMeYaHue 13).

(iv) lNepsoHayanbHoe npusHaHue huHaHCO8bIX UHCMPYMEHMO8

durHaHCOBbIE aKTUBLI U 00A3aTENbLCTBA nepBoOHavyasibHO OTpaXarTCH No cnpaBeasIMBoON CTOMMOCTU C y4eTOM 3aTpaTt
no cgenke. Havnyywum nogreepXxaeHnem cnpaBeannBo CTOMMOCTU NpU NepBoHavyanbHOM MpU3HaHUKM SBMsieTcs
LeHa caenkn. [oxon wnu y6bITOK npu nepBoHa4YallbHOM MPU3HaHUN OTpaXaeTCA TOJIbKO NpU Hann4ymm pasHulbl
Mexay cnpaBe,u,nleoﬁ CTOMMOCTbIO U LEHOW CAEnKu, KOTOpas 00BLEKTUBHO noatTeepXgaeTca OpyrmMn TeKywmmun
onepaunamMn C aHanorm4HbIMM WHCTPYMEHTaMW Ha pblHke WM C MNOMOLWbKO METOAUK OLUEHKU, B KOTOPbIX
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UCMONb3YHTCS TOMbKO pearbHble AaHHble pbiHKa. [oxod wunu ybbITOK Mpu nepBoHavanbHOM MPU3HAHUWM 3alMOB,
NonyYeHHbIX OT COBCTBEHHWMKOB W/MMM KOHEYHbIX BnagenbueB KomnaHum, oTpaxaeTcs B oT4yeTe 06 U3MEHEHUSAX B
kanutane. BnocneactBum H6anaHcoBas CTOMMOCTb 3aIMOB KOPPEKTMPYETCSt C yY4ETOM aMopTusaumn (UHaHCOBbIX
aKTMBOB U 006A3aTenbCTB, M aMOpPTU3aLIMA OTPAKAETCA Kak NPOLEHTHbIe JOXOAbl/pacxodbl C UCMONb3oBaHMEM MeToAa
3hhEeKTMBHON AOXOOHOCTU MO aKkTUBY/0bA3aTENLCTBY.

(v) MpekpaweHue npusHaHUsi (hUHAHCOBbIX aKMUBO8

KomnaHusa cnvcbiBaeT (hMHaAHCOBbIE aKTMBbI B CrieAyoLmX criydasx: (a) BblKyn akTMBOB UMW NpekpalleHne npas Ha
AEHeXHble MOTOKM OT aKTMBOB MO WHbIM MpuynHam, (6) nepepayva KomnaHuen npaB Ha AEHEXHble MOTOKW OT
(bMHAHCOBbLIX aKTMBOB WM 3akioyeHue KBanuduuMpyeMoro TPaH3MTHOrO [AOroBopa npu ogHOBpeMeHHow (i)
nepefaye BCEX OCHOBHbIX PUCKOB U BbIrO[, BbITEKAOLLMX M3 NpaB COBCTBEHHOCTM Ha Takue akTuebl, NMnobo (ii) ytpate
KomnaHuen koHTpons 6e3 nepegayv unm CoxpaHeHust BCEX OCHOBHBLIX PUCKOB M Bbirod, 0OYCMOBMEHHbLIX MPaBoOM
cobctBeHHOCTN. KOHTpomnb coxpaHseTcda B TOM CryyYae, €Cnv KOHTpareHT He uMeeT LeNCTBUTENbHOro npasa
peann3oBaTb akTUB LIENWKOM HECBS3aHHOW TpeTbew CTOpoHe Ge3 BBeAeHUS AOMNOMHUTENbHbIX OrpaHWYeHun Ha
npoaaxy.

OcHoeHbIe cpedcmea
(i) NpusHaHue u nocnedyroujasi OUeHKa

OCHOBHbIe cpefactBa OTpaxatTcs B OTYETHOCTUM MO MEPEOLIEHEHHOW CTOMMOCTM 3a BblYETOM HaKOMMEHHOMN
amMmopTunsauunn nrae HeobXoaMMo 3a BbIYETOM pes3epBa Ha obecLeHeHue.

[MepeoLeHka OCHOBHbIX CPeACTB MPOWM3BOAWUTCA C AOCTAaTOYHOM PerynsipHoOCTbio Ansd Toro, 4Tobbl GanaHcosas
CTOMMOCTb CYLUECTBEHHO He oOTfuyanacb OT TOW, KoTopas Obina OblonpegeneHa Ha OCHOBE CrpaBeasIvBON
CTOMMOCTU Ha KOHeL, OT4YeTHOro nepuopa. BosHukalowee npu nepeoueHKe OCHOBHbIX CPEeACTB YyBenuyeHue
6anaHCcoBON CTOMMOCTU OTHOCUTCS Ha pes3epB MepeoLeHKkn B cocTase kanutana. CHbKeHne CTOMMOCTU Kakoro-nmbo
obbekTa B npegenax cymMmbl npeablaywnx yBeJ'IVI‘-IeHVII7I ero CToMmMmoCT OTHOCUTCA HenocpencTBeHHO Ha pes3epB Mno
nepeoLeHke B COCTaBe KanuTana; npoyee CHUXeHWe CTOMMOCTU OTpaXaeTcs B OT4ETE O COBOKYNHOM npubbinn. Cymma
pe3epBa Mo NepeoLeHKe NepeHOCUTCA Ha HepacnpedeneHHyo nNpubbinb B Criyyae, Koraa npypocT CTOMMOCTU akTuBa
peanuayeTcst Mpy CNMCaHUM WNW NpoJaxke akTuea, Nubo Mo Mepe UCNonb30BaHWA AaHHOrO akTuBa KomnaHwen; B
nocriegHeM criyyae CymMMa peanu3oBaHHOrO MpupocTa CTOMMOCTWM akTvBa MpedcTaBnseT cobon pasHuuy Mexay
CYMMaMy amMOpPTM3aLMOHHbIX OTYUCIIEHUA, PacCYUTaHHbIX MCXOAAM3 6anaHCOBOM CTOMMOCTM akTuBa C y4eToMm
nepeoueHkn, n ucxoad n3 ero nepBOHaqaanoﬂ CTOMMOCTMW.

[Mpn OTCYyTCTBMM PBLIHOYHOW WHGOPMaUMM O CrpaBeanvMBOM CTOMMOCTM, MOCNEAHAS OonpeaenseTcd Ha OCHOBE
poxogHoro metoga. PykoBogcTBo nepecmoTtpeno 6anaHcoByld CTOMMOCTb OCHOBHbBIX CPeACTB, OLEHEHHbIX B
COOTBETCTBMM C MOAENbIO MEPEOLIeHKN Ha OTHETHYK AaTy C MCMNOMb30BaHWEM aMOpTU3MPOBAHHOW CTOMMOCTM
BO3MeLLEeHWS.

Pacxogbl no HE3Ha4YnTEeNIbHOMY PEMOHTY U TEXHUYECKOMY OGCJ'Iy)KVIBaHVIPO NPU3HAKTCANO Mepe UX BO3HUKHOBEHUA.
Pacxogbl no 3ameHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CpeaCTB Kanutanun3npyrTcda C nocnegywumm cnncaHnem
3aMeHEeHHOro KOMNoHeHTa.

|_|pVI6bIJ'Ib nnn y6bITOK OT BbIOLITUS OCHOBHbIX cpenocte B CymMMme pasHuulbl NOJTy4YeHHOro BO3MeELWleHUA U unx
6anaHCcoBON CTOMMOCTbLIO OTPaXKaeTCA B OTYETE O COBOKYMHON NpubbInu.

(ii) AMopmu3sayus

Ha semnio amopTusauus He Hauucnsietcs. HesaBeplueHHOe CTPOWUTENLCTBO HE amOpTU3MPYeTCs, Moka akTMB He
ByAeT roToB K UCMOMb30BaHMio. MNepeoLeHeHHas CTOMMOCTb KaXdoro 06bekTa OCHOBHbLIX CPEeACTB aMopTU3MpyeTCs
[0 NWKBMAALMOHHOW CTOMMOCTM MO MEeTo4y PaBHOMEPHOro ChWCaHWsi B Te4yeHUMe BCero Cpoka MonesHoro
UCMNONb30BaHUS aKTUBA.

OxunaaemMble CpoKM MOMe3Ho Cnyxobl NPMBOASATCA B HUXKECNeayoLlen Tabnuue:

Cpok nonesHoncnyxobl (net)

30aHusa 1 coopyKeHns 3-50
MaLumHbel n o6opyaoBaHune 1-45
TpaHcnopTHble cpeacTea 2-10
Mpouee 1-8

JInkBngaumoHHas CTOMMOCTb akTuBea npencrasndaeT coboi OUEHKY CyMMbI, KOTOPYHO KomnaHus morna 6bl nony4nTb B
HaCTOSALNA MOMEHT OT npogaxun aktnea 3a BblHMETOM 3aTpaTt Ha npoaaxy ucxogda U3 npeanonoXeHusd, 4To Bo3pact
akKTMBa W ero TeXHU4YeCKoe COCTOdAHME YxXe COOTBETCTBYyeT OXuagaemMomMy B KOHUE CpOKa ero nonesHoro
nmcnonb3oBaHus.  JlMkBMaauMoHHasi CTOMMOCTb  aKTMBa npumpaBHeHa K Hyniww B TOM Clyyae, ecnium
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KomMmnaHusinpegnonaraet Ucnonb3oBaTtb 0OBEKT A0 OKOHYaHUSI ero PM3MYECKOTO CpOKa CJ'Iy)K6bI. JInkBngaumoHHas
CTOMMOCTb aKTMBOB W CPOKM WUX NOJNI€3HOro UnCnonb3oBaHUA nepecMaTpuBaroTca W, nNpu HeobxoamMmocTw,
KOPPEKTUPYKTCA Ha KaXKayto OTHETHYHO OaTy.

(iii) ObecueHeHue

Ha kaxgyto oT4eTHyto aaTy pykoBOACTBO ONpeaensieT Hanmume npusHakoB ob6ecleHEHNs OCHOBHbIX cpeacTs. Ecnu
BbISIBMEH XOTS Obl OAMH TAKOW NPU3HaK, PYKOBOACTBO OLEHMBAET BO3MeELLaeMyto CyMMY, KoTopasi onpefensieTcs kak
HanGonbluas M3 ABYX BEIMYMH: CNpaBedsIMBOM CTOMMOCTU 3a BbIYETOM 3aTpaT Ha NPOAaXKy akTMBa U CTOMMOCTM OT
ero ucrnosnb3oBaHusl. BanaHcoBasi CTOMMOCTb aKkTWBa YMeHbLUaeTCs [0 BO3MELLaeMOoW CyMMbl; YObITOK OT
obeclLieHeHUs1 OTpaXKaeTcsl B OTYETE O COBOKYMHOM MpWGHLIIM B CyMMe MNpEBbILEHUS MPUMpOCTa ero CTOMMOCTH,
OTPaXKEHHOro B COCTaBe kanuTana npuv npegblaylwen nepeoleHke. YGbITOK OT 0GeCcLeHeHNst akTuBa, NpusHaHHbIN B
npowrsble OTYEeTHble Mepuodbl, CTOPHUPYETCS, €Cnn MPOU3OLINIO MO3UTUBHOE W3MEHEHWE PacYETHbIX OLEHOK,
3aM0XeHHbIX B ONpeaenieHne CTOMMOCTM OT UCNOMb30BaHUsA akTMBa NGO ero cnpaBeasIBoOi CTOMMOCTM 3@ BbIYETOM
3aTpaT Ha npoaaxy.

O6si3amenbcmea no ghuHaHcoeol apeHde

B Tex cnyyasix, korga KomnaHus siBnseTca apeHgaTopom Mo AOroBopy apeHabl, NpedycMaTpuyBatoleMy nepexos K
KomnaHuu Gonbluert yacTu BCEX PUCKOB W BbIrOA, CBSI3@HHbIX C MpPaBOM COOCTBEHHOCTW, apeHOyeMble aKTMBbI
OTpaxalTCs B COCTaBE OCHOBHbIX CPEACTB C Hayana apeHibl Mo HauMeHbLUEe U3 ABYX BEINMYUH: ClpaBensinBoi
CTOMMOCTU apeHAyeMbIX akTUBOB U NPUBELAEHHON CTOMMOCTU MUHMMarbHbIX apeHaHbIX nnatexen. Cymma Kaxaoro
apeHgHoro nnaTtexa pacnpegensercsa mexay cymMmon obsizatenbcTBa U (PUHAHCOBBIMM pacxodamu € TeM, YTOObI
obecneyunTb NOCTOSIHHYIO BENUYMHY NPOLIEHTHOM CTaBKM Ha HEMoralleHHbIM OCTAaTOK 3a40MKEHHOCTM No (PMHAHCOBOW
apeHpe. CooTBeTcTBYyIOLWME apeHaHble obs3aTenscTBa 3a Bbl4eTOM OyayLmnx OUHAHCOBLIX PACXOAOB BKIIOYEHbI B
COCTaB 3aeMHbIX cpencTB. |-|pOL|,eHTHbIe pacxodbl OTHOCATCA Ha pe3ynbTaTbl OeATEeSIbHOCTU B TedYeHue Cpoka
apeHpbl No MeToAy adppeKTUBHOM CTaBKM NpoueHTa. AKTMBLI, NPUOBPETEHHBIE HA YCrOBUSAX hMHAHCOBOW apeHabl,
aMOpTU3NPYIOTCS B TEYEHWE CPOKa UX MOMIE3HOro MCNonb3oBaHus wnu Gonee KOpoTKOro cpoka apeHabl. Ecrv y
KomnaHun HeT yBepeHHOCTM B TOM, YTO MpPaBO COOCTBEHHOCTW Ha apeHAyeMbli aKTWB B KOHLE Cpoka apeHbl
nepewaeT K HEl, TO aMmopTU3aLMsa Ha4YMCnSeTcs B TeYeHne Goree KOPOTKOro Cpoka apeHabl.

3anacsbi

Matepuansl, TpUOBGPETEHHLIN KOPM U 3anachkl y4MTbIBAOTCS MO HAaUMEHbLUEN M3 ABYX BENUYMH: ce0EeCTOMMOCTU U
yncTon croumocTn peanmsauumn. CebecToMMOCTb 3amnacoB onpedenseTrcsa Mo MeTOAy CpedHEB3BELLUEHHOW
ctoumocTn. CebecTonmocTb roTOBOV NPOAYKUMM U HEe3aBEPLUEHHOrO Npou3BOACTBA BKMHOYaET B cebs CTOMMOCTb
Cbipb U MaTepuanoB, NMpsiMble 3aTpaTtbl TpyAa W MNpoyvMe NpsiMble 3aTpaTbl, @ Takke COOTBETCTBYIOLLYIO OO0
NPOU3BOACTBEHHbIX HaKMafHbIX pacxof4oB (MCXoAs M3 OObIYHOW NPOM3BOACTBEHHOW MOLLHOCTM), HO He BKM4aeT
pacxofbl No 3anMmam. Ynctas CTOMMOCTb peanu3auun — 3TO OLEHOYHAasi CTOMMOCTb Mpodaxu B xode OOblYHOW
LEeATENbHOCTY 3a BbIYETOM 3aTpaT Ha 3aBepLUeHME NPOM3BOACTBA M PacXOL4O0B MO peanv3auuu.

Buonozu4yeckue akmuebl

Buonornyeckne akTvBbl B BUAE PEMOHTHOIO MONOAHSKa, HeCyLlek n BponnepoB oTpaxarTcs No UX CnpaBeanvBon
CTOMMOCTU 3a Bbl4ETOM OLIEHOYHbLIX pacxodoB no peanusauun. OueHka akTwuBoB NTUL KomnaHwu ocHOBaHa Ha
Mogensax [AMCKOHTUPOBAaHHbLIX MOTOKOB [EHEXHbIX CpeacTB, COrMacHO KOTOpbIM CrnpaBeanneBas CTOMMOCTb
BMonorMyecKkmx akTMBOB PacCYMTLIBAETCS MO TEKyLe CTOMMOCTU OXMAAEMbIX YACTbIX MOTOKOB AEHEXHbIX CPEACTB
OT aKTUBOB, [AWNCKOHTUPOBAHHbLIX MO [OEWCTBYIOLEN PbIHOYHOW [oHanoroBol cTtaBke. [oxod wnu ybbITOK,
BO3HUKAIOLMA OT M3MEHeHWUs CrnpaBeanuMBON CTOMMOCTM OMOMOrMYecknux akTMBOB, OTpaxaeTcsd B OT4eTe O
COBOKYMNHOW NpubbINuB cTaTbe «M3meHeHre cnpaBeannBon CTOMMOCTY BMOMOrMYeCKUX aKTUBOBY.

MpoaykTuBHbIE (POAMTENbCKOE CTado) U noTpebnsiemble (Gponnepbl) Buonormyeckme akTMBbI KnaccuuumMpyroTcs B
oT4yeTe 0 (OMHAHCOBOM MOSIOXKEHUN Kak BHEOOOPOTHBLIE aKTUBbLI M 0O0POTHLIE aKTUBbI, COOTBETCTBEHHO.

He6umopckas 3adomKkeHHoCMb

[ebutopckas 3a40mKeHHOCTb, 3@ UCKIIYEHMEM NpeaonnaT no Hanoram Y aBaHCOB MOCTaBLUMKaM, YYUTbIBAETCA Mo
aMopTU3MPOBAHHON CTOMMOCTW, PacCYMTaHHOM C WCMOMb3oBaHWeM MeToda 3(PEEKTUBHOW CTaBKW MPOLEHTa,
npeponnaThl MO HanoraMm 1 aBaHCbl NOCTaBLUMKAM OTPaXKeHbI N0 PAKTUYECKUM ONNavyeHHbIM CyMMaM.

ObecyeHeHue (huHaHCOBbLIX aKMUB08, OMPAXEHHbIX M0 aMOPMU3ayuOHHOU cmoumocmu

Pe3epB noa obecueHeHne ﬂ,e6MTOpCKOI;1 3a0JKEHHOCTU co3gaeTca Npu Hann4dmm 0OGBEKTUBHbBIX CBUAETENLCTB TOTO,
4TOo KOoMnaHusi He cMoxeT nony4nTb NpUYnTaroLyroca en CymMMYy B nepBoHa4alribHO yCTaHOBﬂeHHbIVI CPOK. BeJ'IVI‘-II/IHy
pe3epBa CoOCTaBndaAeT pas3Huua wmexay 0anaHCoBOM CTOMMOCTbIO akTMBa W npuBeAeHHON CTOMMOCTbIO
OXMOAEMbIXNOTOKOB [EHEXHbIX CPeAcTB, AUCKOHTUPOBAHHLIX MO MepBOHaYanbHO YCTAHOBMEHHOW 3eKTMBHOM
cTaBke npoueHTa. Pe3epB oTpaxaeTcsl B OT4YETE O COBOKYMHOM I'IpVI6bIJ'IVI B COCTaBe 00WuX u aAMUHUCTPATUBHbIX
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pacxogoB. besnagexHas gebutopckas 3a0MMKEHHOCTb NO OCHOBHOW AEATENbHOCTM CNMCbIBAETCS 3a CHeT pe3epsa
noa AebuTopcKyro 3a40MMKEHHOCTb MO OCHOBHOWM AesTenbHocTW. lpu BOCCTaHOBREHUW B nocregyolme nepuogebl
paHee Cn1CaHHbIX CyMM Takne CyMMbl OTHOCSATCH Ha obLime 1 aAMUHUCTPaTMBHbIE PAcXOAbl B OTYETE O COBOKYMHON
npuobInNu.

OcHOBHbIMU  hakTopamu, KoTopble Komnauusi npuHMMaeT BO BHMMaHWE npW paccMoTpeHun Bonpoca o6
obecLeHeHUn PUHaAHCOBOrO aKTBa, SBMSAIOTCH €ro NpoOCPOYEHHbIA CTaTyC U BO3MOXHOCTb peanusauuy 3anorosoro
obecneyeHuss, Npy HanuynM TakoBOro. Hwxe nepeyvncrnieHbl OCHOBHbIE KPUTEPMM, HA OCHOBE KOTOPbIX TaKxe
onpenensieTcs Hanmune o6 bEKTUBHBLIX NPU3HAKOB YObITKa OT 06ECLEHEHMS:

*  npocpoyka nboro oyepedHOro nnartexa, npyv 3TOM HECBOEBPEMEHHAsi ornrnata He MOXeT 06bSACHATLCH
3a4epxKkon B paboTe pacyeTHbIX CUCTEM;

*  KOHTpareHT WCMbITbIBAET CYyLIECTBEHHble (DMHAHCOBbIE TPYAHOCTWU, YTO MoaTBepXaaeTcd (UHAHCOBOM
MHOopMaLmen, HaXOAALWENCS B pacnopsXeHnn KomnaHuu,

- KOHTpareHTy rpo3ut 6aHKpOTCTBO nnn comHaHcoBas peopraHM3aums;

- cyuwiectByeT HeratMuBHoe M3MeEHeHWe nnaTeXxXHOoro craTtyca KOHTpareHTta, o6ycn03neHHoe N3MEHEHNAMN
HauMOHarnbHbIX NI MECTHbIX 3KOHOMWUYECKUX yCJ'IOBI/IIZ, OKa3sblBaLLNX BO3OENCTBUE Ha KOHTpareHTa.

lpedonnama

lMpeponnarta oTpaxaeTcs B OTYETHOCTM MO NEpBOHAYarbHOM CTOMMOCTM 3a Bbl4eTOM pesepBa Ha obecLeHeHwe.
Mpeponnata knaccudmumpyeTcs Kak AONrocpoyvHasi, ecrnv OXWAAeMbli CPOK MOMyYeHUs TOBapOB WNW  YCHyr,
OTHOCALLMXCH K HEW, NpeBbIllaeT OAWH rof, UNu ecnv npegonnara OTHOCMTCS K akTUBY, KOTOPbIN ByaeT OTpaxeH B
yyeTe Kak BHEOOOPOTHbIA Mpu nepBoHavanbHOM npu3dHaHun. Cymma npegonnatbl Ha npuobpeTeHve akTusBa
BKIlO4aeTcA B ero 6anaHCcoByl0 CTOMMOCTb Mpu nonyyeHun KomnaHuen KOHTPOns Hag 3TMM aKTMBOM WM Hanmunyum
BEPOSATHOCTY TOro, YTo ByayLlMe IKOHOMUYECKNE BbIrodbl, CBSA3aHHbIe C HUM, ByayT nonyyeHsl KomnaHuei. lMpovas
npegonnaTa CnucbiBaeTCcs Ha cyeT Npubbinei n yobITKOB NpU MOMYyYEHWM TOBAPOB WU YCIYr, OTHOCALLMXCS K HEW.
Ecnn nmeeTcsa npu3Hak TOro, YTO aKkTuBbl, TOBapbl UMW yCryrn, OTHOCALLMECS K npegonnarte, He ByayT monyyeHsbl,
6anaHcoBas CTOMMOCTb Mpedonnartbl MOAMEXWUT CMMCaHWI0, U COOTBETCTBYKOLWMA YObITOK OT obecueHeHus
oTpaxaeTcs B NpubbINAx n yobiTkax.

[feHexHble cpedcmea U ux 3KkeueasieHmbl

,D,eHe)KHbIe cpenctea U UX 3KBMBAlEeHTbl BKIOYaT AeHeXHble cpeacTBa B Kacce 1 cpeacrtBa Ha ©aHKOBCKMX cyeTax
pale] BOCTpe6OBaHVIF|. ﬂ,eHe)KHble cpeaciBa U MX 3SKBMBANEHTbl Yy4YUTbIBAlOTCA MO amopmsmpyemoﬂ CTOUMOCTH,
paCCHVITaHHOVI C ucnonb3oBaHnemM MetToaa Scb(beKTMBHOVI CTaBKMU npoueHTa. OcTtaTtkn [eHexXHbIX cpeacTs, no
KOTOPbIM YCTaHOBJEHbl OrpaHN4YeHnA Ha 0OMeHHble onepauunn nnn ncnonb3oBaHe Anda noralleHnsa obs3aTenbLCcTB B
Te4YeHne Kak MMHUMYM [BeHafuatn MecqdueB nocne OTYETHOW AaThl, BKMOYAKTCS B COCTaB npo4yunx BH6060p0THbIX
aKTUBOB.

AKUUOHepHbIl Kanumain

OOLIKHOBEHHbIE aKUMM W MPUBUIIETMPOBAHHBLIE aKUMW, HEe MoAnexawme o0a3aTernbHOMY MOoraleHuio  C
PMKCUPOBaHHLIMY AMBUAEHOAMM, OTPaXKAKOTCA B COCTaBe Kanutana. [omnonHuTenbHble 3aTpaTthl, HEeMocpeaACTBEHHO
OTHOCSILLIMECH K 3MUCCUM HOBbIX aKLWI, OTPaXalTCA B COCTaBe COBCTBEHHbLIX CPEACTB (Kanutana) Kak yMeHbLUeHne
BbIpydku (6e3 yyeta Hanora). Cymma, Ha KOTOpYK CrpaBednueasi CTOMMOCTb MOJSyYeHHbIX CPeacTB NpeBbillaeT
HOMMWHaIIbHYI0 CTOMMOCTb BbIMYLLEHHbLIX aKLUM, OTpakaeTcsl B COCTaBe COGCTBEHHbLIX CPEeACTB KakK OMUCCUOHHbI
joxon.

HueudeHdbi

AvBuaeHabl NpusHaloTCs kKak 06513aTenbCTBa U BbIYMTAOTCH M3 CYMMbl KanuTtana B nepuofe B KOTOPOM OHMW Oblnu
06bsBMNEHbl U yTBEpXAeHbl. VHopmauma o AnBMAeHAAX packpbiBalOTCs B COBLITUSIX MOCNe OTYETHOW AaTbl, ecrnu
OHM BbIN 06BbABMEHBI NOCIHE OTYETHOW AaTbl, HO 0 AaTbl YTBEPXKAEHNS (DUHAHCOBOW OTYETHOCTU K BbIMYCKY.

Hanoe Ha dobaesieHHyt0 cmouMocmb

BosHukatowuii npu peanusauum Hanor Ha go6aeneHHyto ctoumocTs (HOC) nognexuT ynnate B HANoOroBble OpraHsl,
Korga ToBapbl OTIPYXeHbl Unu ycnyru okasaHel. HAC no npnobpeTtenusm noanexut 3adety ¢ HOC no peanvsaumu
npuv Nony4YeHUn HanoroBoro cyeTa-akTypbl OT NocTaBLMKa. HanoroBoe 3akoHO4aTENbCTBO pa3peLlaeT NpoBoanuTb
3auetT HOC Ha uncton ocHoBe. CootBeTcTBeHHO, HOC no onepauvsim peanusauum n nNpuobpeTeHusi, KOTopble He
ObINN 3a4TeHbl Ha AaTy COCTaBfeHMs oT4yeTa O (DMHAHCOBOM MONIOXEHWUW, MPU3HaHbI B OT4eTEe O (PMHAHCOBOM
NOJIOXXEHMMHA YNCTOM OCHOBE.
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Kpedumai u 3alimbi

KpeanTtbl 1 3aiiMbl OTpaXatoTCsi N0 aMOPTU3NPOBAHHON CTOMMOCTM C UCNONb30BaHMEM MeToaa 3hEKTMBHON CTaBKN
npoueHTa. KpeanTsl 1 3aimbl KnaccuduLMpYOTCS Kak KpaTKoCpo4YHble 0bs3aTenscTBa, ecnv Tonbko y Komnanum HeT
Oe3ycrnoBHOro npaBa OTCPOYMTb MoralleHMe pAaHHoro obs3aTtenbcTBa MO KpaiHe Mepe Ha ABeHajuaTtb
MECsILIEBMNOCIE OTYETHON AaThl.

Kanumanu3sayus 3ampam no 3alimam

3aTpaThbl No 3ariMam, HenocpeacTBEHHO OTHOCUMbIE Ha MpUoOBpeTeHne, CTPOUTENBCTBO MW NPOU3BOACTBO aKTUBA,
KOTOpbIA HEe Yy4uTbiBaeTCA MO CNpaBefniMBoN CTOMMOCTM M ANS MNOArOTOBKWM KOTOPOro Ans ero  Lenesoro
UCMOMNb30BaHUA WKW Npofaxu TpebyeTcs 3HauMTenbHbIA CPOK (KBanuduUUMpyeMblili akTuB), BXOOAT B COCTaB
CTOMMOCTU TaKoro akTuea, ecrnv Hadano kanutanuaaumu npuxoamTcsa Ha 1 aHeapsa 2011 roga unun Ha NocneayoLLyo
paty. Kanutanusaums 3atpat no 3anmam NpoaoskaeTcs BhNoTb A0 AaThl, KOrAa akTuebl NO CyLECTBY rOTOBbI ANA
UX UCNONb30BAHNA UINN MPOAAXM.

[JaTta Havana kanuTanusauum HacTynaerT, korga (a) KomnaHus HeceT pacxofbl, CBA3aHHble C KBanuduumpyembiM
akTnBoM; (6) oHa HeceT 3aTpaTbl NO 3aMmaM; ¥ (B) OHa NpeanpuHUMaeT AelcTBuS, Heobxoanmble AN NOATOTOBKU
aKkTmBa K npeanonaraeMomy MCMonb30BaHUIO MU MpoJaxe.

Kanutanusauusa satpaTt no 3arMMmam NpoaormkaeTcsa no Aathbl, KOraa akTuBbl B OCHOBHOM rOTOBbI 4S5 UCMOSb30BaHNA
nnn npoaaxu.

KomnaHus Kanntann3mpyert 3aTpaTtbl Mo 3ariMam, KOTopble MOXHO Obino 6bl n3bexaTb, ecnn 6bl OHA He npoussena
KanuntanbHble pacxoabl No KBaﬂMCbMLI,VIpyeMbIM akTnBaMm. KaI'II/ITaJ'II/I3I/IpyeMbIe 3aTpaThbl Mo 3aiMam paccYMTbIBaOTCSA
no cpegHen CTOMMOCTU (PMHaAHCUMPOBaHUSA KOMI'IaHI/II/I(Cpe,D,HeBSBELIJeHHaﬂ npoueHTHaa CTOMMOCTb NMPUMEHAETCA K
pacxooamMm Ha KBaJ'IVI(bMLI,VIpyeMbIe aKTVIBbI), 3a WCKNw4YeHnem crny4yaeB, KoOrga Takue cpenctesa 3aHMMaKTCA
cneumnanbHO NS  uenen nony4vyeHunda KBaJ'IVICbVILI,VIpyeMOI'O aktuBa. Korga Takoe npoucxoamT, KanntannsmpyrTca
CbaKTI/I‘-IeCKVIe NOHEeCeHHble 3aTpaTbl No 3anmMam 3a Bbl4eTOM N06Oro MHBECTMLMOHHOIO Aoxoda Mo BPpeMEHHbIM
WHBECTULUAM B Takme 3aiMbl.

Kpedumopckas 3a0omkeHHOCMb

KpeguTtopckas 3aqomkeHHOCTbHa4YmCnseTca no d)aKTy MCNOJTHEHUA KOHTPAreHToM CBOUX OO0roBOPHbIX obs3aTenbCcTB
N oTpaxkaeTtcd no aMOpTI/I3VIpyeMOl7I CTOMMOCTM C UCMONb30BaHNEM MeToAa 3P(EKTUBHON CTaBKM NPOLIEHTA.

Peszepebi nod ob6sizamesibcmea u omyucrieHusi

Pes3epBbl nog 06s3aTenbCTBa M OTYUCMEHNS NPeAcTaBnsitoT coboi 06sa3aTenbCTBa HeMHAHCOBOrO xapakTepa C
HeornpeaeneHHbIM CPOKOM uUnu cymMmon. Pe3epBbl nog obsi3aTenbCTBa M OTYUCTIEHUS] NPU3HAKOTCA, ecnn KomnaHus
BCINEeACTBME OMNpefeneHHoro cobbiTvs B MPOLUNIOM MMEET lopuauyveckme unm OoOpoBOMbHO MpUHATHIE Ha cebs
06A3aTensCTBa, AN YPEryrnmpoBaHUs KOTOPbIX C BOMbLLOW CTEMNEHbI0 BEPOSTHOCTN NOTpebyeTca OTTOK PecypcoB U
KOTOpble MOXHO OLEHWUTb B [AEHEXHOM BbIPaXEHWU C [OCTAaTOMHOW CTeneHblo HagexHocTn. PesepBbl He
oTpaxaroTcs no OyayLium onepaumoHHbIM yobiTkam.

B cny4dyae Hanuyna psaga  aHanorndHbIX obs3aTenbCTB BEPOATHOCTb OTTOKa pecypcoB Ond UX noraweHua
onpegenaeTcAa Ana Bcero Knacca 00s3aTenbLCTB B LIENOM. PesepB npusHaeTca gaxe B cny4ae, Kkorga BepoATHOCTb
OTTOKa pecypcoB B OTHOLLUEHUN nobol 0TAenNbHO B3STON CTaTbW, BKIKOYEHHONM B OAUH U TOT Xe Knacc obs3aTenbCTs,
MOXeET OblTb HE3HAUYNTENbHOMN.

lMpu3sHaHue doxodoe

CyMMa [OX040B onpefenseTrcsa no cnpaseanuBoi CTOMMOCTU BO3HarpakaeHus, noslydeHHOro unv noanexailero
nony4yeHuro, 3a Bbl4YETOM nobbIX CKMAOK U Hamora Ha }J,OGaBJ'IeHHyPO cTommocTb. [loxoabl OT peanusaunm ToBapoB
NPU3HAKTCA Ha MOMEHT nepexoaa pPUCKOB U BbIrod, CBA3AHHLIX C NpaBOM COOCTBEHHOCTUN Ha TOBapbl, 00bI4HO B
MOMEHT OTrpy3knm TOBaApOB. Ecnn Komnanusa 6epeT Ha cebsi 06s3aHHOCTL OOCTaBUTb TOoBapbl OO onpeaerneHHoro
MecCTa, OXOo4bl NPU3HAKTCA HA MOMEHT nepeaayvn ToBapoB NOKynaTesnto B NyHKTE HadHa4YeHUs.

Peanusauus ycnyr npusHaeTcss B TOM y4eTHOM nepuoge, B KOTOPOM AaHHble YCNyr Gbiny okasaHbl, UCXOAs U3
CTerneHn 3aBEepLUEHHOCTU KOHKPETHOW onepauuu, OLEHVBaeMoW MNPOMOPUMOHanNbHO — O0NU  hakTUYeckKu
MpenocTaBneHHbIX yenyr B o6Liem 06beme ycryr, KOTopble A0MKHbI BbITh NMPEAOCTaBMNEHb! MO AOrOBOpPY.

B3aumosavyemsl u 6apmepHsie onepayuu

YacTb onepauuit Kynnu-npofdaxku OCYLLECTBISIETCH C Ucnonb3oBaHuem GapTepa. Kak npaBuno, 3T onepaumu
npoBoasTcs B hopMe o6MeHa pasHOPOAHLIMM TOBapaMu UK yCryramu C KOHeYHbIM noTpebuTenem (6apTep).
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Onepauun Kynnan-npoaaxu, pacyeTbl MO KOTOPbIM MMaHMPYeTCs OCYLECTBUTb MOCPEACTBOM B3aWMO3a4yeToB,
6apTepa nnmn NpoYnx pacyeToB B HeAEHEXHON hopMe, NPM3HAKTCA Ha OCHOBAHUW OLIEHKN PYKOBOACTBOM KomnaHum
cnpaBeanvBoi CTOMMOCTM TeX aKTMBOB, KOTopble BydyT nomyyeHbl Mnu nepefdaHbl B pesynbTaTe HeAeHEeXHbIX
pacyeToB. Cnpaseanveas CTOMMOCTb ONpeaenseTcs Ha OCHOBE OTKPLITOM PbIHOYHOWM MHpopMaL M.

HepneHexHble onepaummn UCKIMOYEHbI U3 OTYETa O ABMXKEHUUN AEHEXHbIX CPeacTB. VIHBECTUUMOHHBLIE U (DUHAHCOBbLIE
onepauumu, a Takke UTOrOBbIN pe3ynbTaT onepaLnoHHON AesATeNbHOCTM B J@aHHOM OTYeTe NpeacTaBneHbl UCXoas 13
(haKTUYECKOrO ABWKEHUS [EHEXHbBIX CPEACTB.

duHaHcoeble 30x00bI U huHaHCcOBble pacxoobl

durHaHcoBbIE goxoabl M (bMHaHCOBbLIE pacxobl BKIOYaloT I'IpVI6bIJ'Ib OT nepBOHa4YallbHOro Npu3HaHuUA KpeanToB U
3aMMOB NO CTaBKaM HWXe PbIHOYHbIX, (OMHAHCOBbLIE pacxodbl MO Kpeautam W 3arimam, pMHAHCOBbIE pacxodbl OT
amopTmsaunm ANCKOHTa No OUHAHCOBbLIM obsizaTenbLcTBaM.

lMpoueHTHble [OXOAbl/pacxodbl OTpaxakwTcd C  UCMOMb3oBaHMEM MeToga 3ddEKTUBHOM [OXOOHOCTM  NO
akTmBy/06a3aTensLCTBY.

ocydapcmeeHHbIe cybcuduu

ocynapcTBeHHblE CyOCMAaMM OTPaXKarTCHA NO CNpaBeAnMBOi CTOMMOCTM NPU HAaNMuunm 060CHOBaHHOW YBEPEHHOCTH
B TOM, 4TO cybcuams Byaet nonydeHa v KomnaHus BbIMNOMHUT BCE COOTBETCTBYHOLME YCNoBuSA. [0CygapCTBEHHbIE
cybcnamm, cBa3aHHble C NPUOBPETEHMEM OCHOBHbIX CPEACTB, BKIOYAKTCA B COCTaB AOMTOCPOYHbIX 0653aTenbCTB B
KayecTBe goxoAa OyayLumx NepMooB 1 OTPaXaloTCA B OTYETE O COBOKYMHOWM NpUOLINM Ha NPAMONMHENHON OCHOBE B
TeYeHVe 0XXMAAEMOro CpokKa Nore3Howm Cry0bl COOTBETCTBYIOLLNX aKTUBOB.

locynapcTBeHHble cybcmaum OTHOCALUMECS K OMpeferneHHbIM 3aTpatamu, OTHOCATCS Ha Oyaylwwme nepvogbl U
OTpaxarwTcs B OTYETE O COBOKYMHOW Npubbinv 3a nepuod, HeoOXo4MMbIN ANs NPUBEAEHMS UX B COOTBETCTBME C
3aTpaTamu, KOTOpble OHM NpeaHa3Ha4YeHbl KOMMNEHCMPOBaTb.

Bo3HazpaxJdeHusi pabomHukam

Pacxogbl Ha 3apaboTHyto nnaTty, B3HOCbl B MEHCUOHHBIV POHA M (POHA COLMAnbHOrO CTpaxoBaHWs, onnadyvBaemMble
exerofgHole OTMycka U OOMNbHUYHbIE, NPEMUM U HEAEHEXHble NbroTbl HAYUCAATCA B TOM Mepuofe, B KOTOPOM
COOTBETCTBYIOLLME YCNyrn okKasbiBaloTcd paboTHukamu Komnawmn. OT umeHun cBoux paboTHukoB Komnanus
BbINNayMBaeT TakMe MEHCUOHHbIe B3HOChbI W BbIXOAHbIE NOCOOWSA, KOTOpble MPeAyCMOTPeHbl TpeboBaHUsMK
COOTBETCTBYIOLLEro 3aKkoHoaaTenbcTBa Pecnybnukm KaszaxctaH. Takve nnaTexun OTHOCSATCS HA pacxoAbl NO Mepe nx
BO3HMKHOBEHWS. [Mpu BbIxoAe Ha neHcuio paboTHuka, duHaHcoBble obs3aTensctsa KomnaHum npekpaiyatTes, 1 Bce
nocrnegywowme BbIMMaThl BbIWEAWNM Ha MNEHCUMI0O PaboTHUKaM pPerynmpyloTcs rocyaapCTBEHHbIM WM YaCTHbIMU
HaKOMUTENbHbLIMY NEHCUOHHBIMU (DOHAaMMU.

lMpubbinb Ha akyuro

[puBMNernpoBaHHble akuMm He noanexat Bblkyny © KBaJ'IVICbVILI,VIpleTCH KakK aKkuum, y4dacteywuine B I'IpVI6bIJ'IVI.
rlpVIGbIJ'Ib Ha akuuio onpenendaeTcda nytemMm aeneHud anGblﬂVl nnn y6bITKa, npuxogdawmxca Ha gonto akunoHepoB
KomnaHuu, Ha cpegHEB3BELLEHHOE KONMYECTBO aKUuR, y4acTByrOLWUX B I'Ipl/l6bIJ'II/I, HaXoguBLUNXCA B 06paI.I.I,EHMM B
Te4YyeHne OoT4eTHOro roga.

Modox00HbIl Hano2

B HacToswen duHaHCOBOW OTYETHOCTM MOAOXOAHbLIA Hanor OTpaXeH B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Pecny6nvkn KasaxctaH, evcTBylOWMM MO0 npakTUYeckn BCTYMUBLUMM B CUIly Ha OTYETHyt aaTty. Pacxogbl no
NoAOXOAHOMY Harnory BKM4YakT B cebs TeKyline u OTCPOYEHHbIE HANorn MU OTpaXatTCs B OTYETE O COBOKYMHOM
nNpuobLINK, 3a UCKITIOYEHNEM HArOroB, CBA3aHHbLIX C OnepaunsiMi, KOTOPbIE OTPAXaKTCHA B y4eTe B O4HOM UM pasHbIX
nepuogax HenocpeacTBEHHO B COCTaBe KanuTtana.

TeKyu.|,m7| Hanor npeacraBnAaAeT cobon CyMMy, KOTOPYK npeanonaraetca ynnatutb B WM BO3MECTUTb U3
rocygapCrtBeHHOro OlogkeTa B OTHOLWIEHMM obnaraemon I'IpVI6bIJ'IM mnn y6bITKa 3a TeKyLU,VIVI 1 npownble nepuogbl.
[poyne Hanoru, Kpome NOAOXOAHOr0 Harnora, OTPaXarTCs B COCTaBe NPoYnX onepaumoHHbLIX PacxogoB.

OTCpO\-IeHHbIVI NoAoOXOAHBIN Hanor HauMcnseTcs 6anaHCoBbIM METOAOM 00A3aTENbLCTB B OTHOLLEHUN nepeHeceHHoro
Ha 6yuyu.w|e nepuoabl Hanoroesoro y6bITKa M BPEMEHHbIX pPasHuL,, BO3HUKAIOLLMX MeXay Harnorosomn 6a3oi aKkTUBOB U
06na3aTenbCTB M MX 6anaHCOBOW CTOMMOCTLIO B MHaHCOBOW OTYETHOCTW. BanaHcoBas BenvyYMHa OTCPOYEHHOrO
Hanora paccyutbiBaeTCA COrmacHoO HanoroebiM CTaBkaM, TMNMpUMEeHEeHue KOTOpbIX OXuaaetcd B nepuoa
BOCCTAHOBIEHNUA BpPEMEHHbIX pa3HUU WK UCNOoJSIb30BaHUA NepeHeCeHHbIX Ha 6y,u,yu.|,|/|e nepmnoabl HanoroBbIX
y6bITKOB. AKTMBbI Mo OTCPOYE€HHOMY NMoAOXOoAHOMY Hanory B OTHOLWEHUN YMeHbLUaKLWnNX Hanoroo6naraemy|o 663y
BPeMEeHHbIX pa3HuL U nepeHeCeHHbIX Ha 6y/:|,yLL|,|/1e nepunonbl HanoroBbIxX y6bITKOB NPU3HaKTCA NUb B TOM cny4ae,
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Korga cyuectsyeT 4OCTaTO4YHadA BEPOATHOCTb NOJyYeHnA B 6yuyu.|,eM Hanoroobnaraemoim I'IpVI6bIJ'IVI, KOTOpada MOXeT
ObITb YMEHbLUEeHa Ha CyMMY TakunX Bbl4ETOB.

HeonpeneneHHble Hanorosble no3vumMn KomnaHuM OLEHMBAOTCS PYKOBOACTBOM Ha KaXAyl OTYETHyK Aarty.
Ob6s3aTenbCTBa, OTpaXKaloLLMecs B OTHOLLEHMM HAmNOroB, y4MTbIBAOTCS B TEX Cryyasax, Koraa pykoBoACTBO CYMTAET,
TO BEpPOATHO BO3HMKHOBEHWE [OOMOSHUTENbHbIX Hamorosbix 06s3aTenbCTB, €CnM  HanoroBas no3vuusi
KomnaHunbygeTt ocnopeHa HamnoroBbiMM opraHamu. Takas oOLeHKa BbINOMHAETCA Ha OCHOBAHWM TOMKOBaHUA
HanoroBoro 3akoHoAaTenbCTBa, AEWCTBOBAaBLUEro MMM MO CyLWecTBY BCTYMMBLUErO B CUMy Ha OTYETHYKO AaTy wu
noboro M3BeCTHOro MOCTAHOBMEHUSA CyAa WM UHOro peweHus no noaobHbim Bonpocam. ObsasatenbctBa no
wtpadam, NeHsAM 1 Hamnoram, 3a UCKMYEHNEM Harnora Ha npubbiNb, OTPaXKalTCA HA OCHOBE HaWUIyyLLen OLIEHKM
PYKOBOACTBOM PacX0OA0B, HEOOXOAMMbIX SIS YperynmpoBaHnst 0683aTenbCTB HAa OTYETHYIO AaTy.

3 KnwoueBble Gyxrantepckue oueHKU U NpoheccUoHarnbHble CYXXAEeHUA B NPUMEHEHUN yYeTHOM
NONUTUKK

KomnaHus ncnonb3yeT ouLeHKM U AenaeT AONyLLEeHUs, KOTopble OKa3biBaloT BUSIHUE HA OTpaXxaemble B OTYETHOCTU
aKkTMBbl U 0bsi3aTenbcTBa B TeyeHue crnegytolero duHaHcoBoro roga. OueHKM U CyXOeHUs MnofBeprawTcs
MOCTOSIHHOMY KPUTUYECKOMY aHanu3y M OCHOBaHbl Ha MPOLLNOM OfbITe PYKOBOACTBA W ApPYrMx dhaktopax, B TOM
yucrie, Ha OXWAAHWUSX OTHOCUTENbHO OyAyLUMX COOLITUI, KOTOpbIE, Kak CYMTaeTcsl, SBMSTCA 0BOCHOBaHHbIMM B
crnoxuBLUMXcst 0BCTOsITENBCTBaX. PYKOBOACTBO Takke MCMOMb3yeT HEKOTOPbIE CYXAEHUs,, KpoMe TpebyroLymx
OLIEHOK, B npouecce MPUMEHEHUsI YY4EeTHOW MonuTMKU. CyxXOeHUs, KOTopble OKa3blBalT Haubornee 3HaunTeNnbHOE
BMUSIHUE Ha MOKa3aTenu, OTPaXeHHble B (PUHAHCOBOW OTYETHOCTWU, U OLEHKW, KOTOpble MOTyT TMpPUBECTM K
HeobXoAMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKM 6anaHCoBOW CTOMMOCTM akTMBOB U 06S3aTenbCTB B TeYeHue
creaytoLero roga, BKIIOYAKOT crneayoLme:

Cnpasednueasi cmouMocmb 6U0/I02U4ECKUX aKIMueoe

OueHka CTOMMOCTM BMOMOrMYecKMX akTMBOB OCHOBaHa Ha MOAEN AMCKOHTMPOBAHHBLIX AEHeXHbIX noTtokoB. Ha
crnpaBeanvByo CTOMMOCTb BMONOrMYEeCcKNX akTMBOB MOXET NOBMAUATL TOT hakT, YTO hakTuyeckne AeHeXHbIe NOTOKN
B Oyaywem OyayT OoTnmMyaTbCs OT TEKyLero nporHosa, Y4To OObIYHO MPOUCXOAMT B pe3ynbTaTe 3HauUTErbHbIX
N3MeHeHU NbbIX PakToOpPOB NNK OOMYLLEHUIA, NCTMONMb30BaHHLIX B pacyeTax.

B uucno Ttakmx pakTopoB BXOAST:
" pasHuubl Mexay (aKkTU4EeCKUMW LeHamyu U LEHOBbIMW AOMYLUEHWSMU, WCMOMb30BaHHLIMUA NPU OLeHKe
YNCTOWM CTOMMOCTMN peanusaumm msca 6ponnepos 1 auu;
*  N3MEHeHMe B NPOAYKTUBHOCTMN HECYLLEK;
"  HenpeaBWAEHHble onepaLMoHHble Npobnemebl, NpuCyLLMe oTpacneBol cneumduke;

- M3MEHEeHNA B YpPOBHE MPOU3BOACTBEHHbLIX 3aTpaT, pacxogoB Ha nepepa60TKy n peanusaunio npoaykuunu,
CTaBkax AOUCKOHTUpOBaHUA WU 0BMEHHbIX KypcoB, KOTOpble MOryT oOTpuuaTteslbHO NoBINATL Ha
cnpaBeanmeyro CTOMMOCTb OMONOrNYecKMx akTMBOB.

Hwxe npeacTtaBneHbl OCHOBHbIE ponyuweHna no OvonornyecknMm akTMBam Ha OCHOBE MoZenw ANCKOHTUPOBAHHbIX
OEHEXHbIX MOTOKOB!:

*  nnaHMpoBaHue 3atpaT KoMnaHum Ha KaxOon cTaguv BuipalvBaHus GpoinepoB 0CTaHeTCA NOCTOSHHBIM Ha
Gyaylume nepuogsl;

" B ob6beme npou3BoAcTBa AuUL, HeCyLlUeK He 6yneT CylleCTBEHHbIX N3MEHEHUN;
" CTaBKka OMCKOHTUpoBaHus B pasmepe 12.8%, ncnonbdyemMmas Kak cpegHeB3BelleHHaA CTOMMOCTb Kanutana

[0 HarorooGrnoXeHUst C WCMONb30BaHWEM [aHHbIX 3apPErMcTPUMPOBaHHbIX Ha OupXe KoMMaHuii no
(hMHAHCOBBIM NoKa3aTensM B UHAYCTPUM;

"  LeHa Ha UHKYOaTopHOE ANLUO CYLLECTBEHHO OTNIMYAETCS OT LIEHbI HA MULLEBOe ANLO 1 cocTaenseT 50 TeHre
3a OJHO MHKYGaLMOHHOE sILo, Npou3BoanMoe KoMmnaHuen.

PykoBoACTBO OMpeaenuno, 4YTo pacyeTbl BO3MELLAeMON CTOMMOCTM SABMSATCA Haubornee 4YyBCTBUTENbHLIMU K
M3MEHEHUSIM TaKUX OOMYyLIEeHUA, Kak 06beMbl NPOM3BOACTBA AWL, NMaHWPOBaHWe 3aTpaT U LeHbl Ha GpoinepHoe
MsICO K siila. PykoBoacTBO cunTaeT, YTo noboe 060CHOBAHHO BO3MOXHOE W3MEHEHMWE KIOYEBbIX AOMYLLEHWUN He
BbI30BET Kakoe-NnGo CyLLEeCTBEHHOE M3MEHEHWEe CnpaBeasIMBON CTOMMOCTM BMONOrMYECKUX aKTUBOB.

lMepeoHayanbHoOe npusHaHue onepauufl CO C8si3aHHbIMU CMOpPOHamu

B xoge obbluHONM AesTenbHOCTU KoMnaHust ocyLwecTBrsSieT onepauum co CBs3aHHbIMU cTopoHamu. B cootBeTcTBMM C
TpeboBaHusmm MCBY 39 ¢urHaHCOBbIE MHCTPYMEHTLI OOSMKHbI MEePBOHaYanbHO OTpaXkaTbCs MO CrnpaBeasvBOM
ctoumoctu. lpu onpegeneHwn pakTa, OLEHMBaANMUCbL N TakMe onepauunm MO PbIHOYHBIM WA HEPbIHOYHbLIM
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NPOLEHTHBIM CTaBKaMm, NPy OTCYTCTBMM aKTUBHOIO PbIHKA MO TakUM ornepauysm MpUMEHSATCA NpodecCMoHarnbHble
cyxaeHnsi. OCHOBOW TaKOro CyXOEHUSI CNY>XWUT LieHooBpa3oBaHme Mo onepaumsm nogobHOro Tuna ¢ HeCBA3aHHbIMU
CTOPOHaMU 1 aHann3 agdEKTUBHON MPOLIEHTHON CTaBKM.

Cpoku none3Holi cryx6bl OCHOBHbIX cpedcme

KomnaHus npoBOAUT OLEHKY OCTaTOYHbIX CpPOKOB nonesHom Cﬂy)|(6bl OCHOBHbIX CpeAcCTB B KOHLUEe KaXaoro
d)VIHaHCOBOFO roga, ecnu B npegblayuime ydyeTHble OLUEHKU BHOCATCA U3MEHEHUA U Takne U3MeHEeHUA OoTpaXaroTca
KaK M3MEeHEeHUA B Y4YeTHbIX OLUEeHKaX B COOTBEeTCTBUU C MCBY 8, «OcHosHble rnpurHyunsl y’-lemHOLj nosiumuku,
U3MEHEeHUA y4emHbIX OUeHOK U OWUBOK».

Hanozoeoe 3akoHodamesnbCcmeo

HanoroBoe, BanoTHOE M TaMOXeEHHOe 3akoHoAaTenbCcTBO Pecnybnuvku KaszaxctaH gonyckaeT BO3MOXHOCTb pasHbIX
TONTKOBaHWN.

Cnpasednueasi cCmouMocmb (hUHAHCO8bIX UHCMPYMEHMO8

CnpaBegnueasi CTOMMOCTb (PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET KOTMPOBKA Ha aKTUBHOM PbIHKE,
onpegensieTca NocpeacTBOM pasfnuyHbiX METOAMK oueHkW. KomnaHusi ucnonb3yeT CBOWM CyxaeHus Onsa Bbibopa
MEeTO40B M AOoNycKaeT CYyXAEeHMWs1, KOTopble, rmaBHbIM 06pa3om, OCHOBaHbl Ha PbIHOYHBLIX YCNOBUAX, HabnwaaeMbix
Ha oTyeTHyto aaTty (Mpumevanne 23).

Peszepe nod o6ecueHeHue debumopckoli 3adosmKkeHHocmu

Pesepe nop obecueHeHve [OeOUTOpPCKOM  3aJOMKEHHOCTM MO OCHOBHOW AeATenbHOCTUM  AeBUTopCcKon
3aJ0SPKEHHOCTN CBA3AHHbLIX CTOPOH OCHOBbLIBAETCS Ha perynspHon OLeHKe pyKoBOACTBa pes3ynbTaToB MoralleHus
aebutopckon 3ad0MmKeHHOCTU U cTaTyca ee Mpocpoyku. PyKoBOOCTBO cuMTaeT, UTo pe3epBbl noa obecueHeHue,
HauucneHHble Ha 30 ceHTs0pa 2011 roga ABNAOTCHA AOCTAaTOYHBIMU M NPEACTaBNAT NMyULUY OLIEHKY pyKOBOACTBA
B OTHOLLEHUN AeOUTOPCKOM 3aA0MKEHHOCTH, KOoTopas He OyaeT BO3BpaLleHa.
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4 OCHOBHbIe cpeacTBa

Hwxe npeactaBneHo ABMXEHNE OCHOBHbIX CPEACTB:

He3aBep-
3emnsa B MawmHbl 1 TpaHcnop- LeHHoe
B mbicsiyax cobcTBeH- 3paHua n o6opyno- THble cTpouTenb-
Ka3axcmaHCKuUx meHee HOCTU COOpPYyXeHnsa BaHue cpeacTBa I'Ipotme CTBO WUTtoro
%‘fgfa Ha 1 AHBaps 2,164 2,446,445 1,017,818 95,673 43,901 151,612 3,757,613
HakonmneHHbIii naHoc - (141,567) (132,149) (30,848) (6,939) - (311,503)
BanaHcoBas
CTOMMOCTb Ha 2,164 2,304,878 885,669 64,825 36,962 151,612 3,446,110
1 auBaps 2010 .
MocTtynnexus - 27,226 42,011 14,984 41,248 324,640 450,109
BbiGbITUS (2,112) (57,727) (1,938) (3,904) (475) - (66,156)
MepemelueHus - 3,641 2,439 - - (6,080) -
WaHoc - (81,224) (120,854) (16,877)  (9,614) - (228,569)
BanaHcoBas
CTOMMOCTb Ha 31 52 2,196,794 807,327 59,028 68,121 470,172 3,601,494
aekabps 2010 r.
%‘fg"ﬁa Ha 31 pexabps 52 2,419,585 1,060,330 106,753 84,674 470,172 4,141,566
HakonneHHbI nsHoc - (222,791) (253,003) (47,725)  (16,553) - (540,072)
BanaHcoBas
CTOMMOCTb Ha 31 52 2,196,794 807,327 59,028 68,121 470,172 3,601,494
aekabps 2010 r.
MocTtynnexus - 1,019 37,011 35,300 27,150 1,263,490 1,363,970
BbiGbITHSA (49) (29,942) (1,885) (2,453) (903) - (35,232)
M3Hoc - (59,712) (82,319) (10,497)  (9,099) - (161,627)
BanaHcoBas
cToMmocTb Ha 30 3 2,108,159 760,134 81,378 85,269 1,733,662 4,768,605
ceHTAGpsa 2011 r.
%‘191”';3 Ha 30 CeHTtps 3 2,390,662 1,095,456 139,600 110,921 1,733,662 5,470,304
HakonneHHbIn n3Hoc - (282,503) (335,322) (58,222)  (25,652) - (701,699)
BanaHcoBas
cToumocTb Ha 30 3 2,108,159 760,134 81,378 85,269 1,733,662 4,768,605
ceHTa6ps 2011 r.
5 TMpoune BHEOGOPOTHbLIE AKTUBDI
B mbicsiuax KazaxcmaHCKUX meHae 30.09.2011r. 31.12.2010r.
ABaHCbI BblaHHble N0 NOCTaBKy OCHOBHbIX CPeacCTB - 147,514
[leHexHble cpeacTBa ¢ OrpaHUYEHNEM MO CHATUIO - 43,431
[onrocpoyHble 3anachbl 13,382 15,195
HonrocpoyHas gebutopckas 3agoSPKEHHOCTb MO peanv3oBaHHbIM 12.729 12729
KBapTMpam
HemaTepuanbHble akTuBbl 2,631 4,869
Mpoyas gonrocpoyHas gebuTopckas 3a40MKEHHOCTb 22,408 18,140
UToro npoune gonrocpoyHbie aKTUBbI 51,150 241,878

JonrocpoyHble 3anackl NPeAcTaBnsoT coboii 3anacHbIe YacTu Anst UCNonb3yeMoro 06opyaoBaHNUsAW NpoYne 3anachbl
CpokOM xpaHeHusi 6onee 1 roaa.

15



AO «Ycmb-KameHozopckasi Tmuyeghabpukar»

lMpumeyaHus k ghuHaHcosoli omyemHocmu — 30 ceHms6psi 2011 200a

6 bBuonornyeckue akTmBbl

Cmpameausi ynpaesieHusi puHaHCO8bIM PUCKOM

KoMmnaHus nogBepxeHa (PUHAHCOBLIM pucKam, BO3HUKAKOWMM BCeaCTBME M3MEHEHMM LUEH Ha MSACO NTUubl.
KoMmnaHua He npegnonaraeTt, 4YTO UEHbl Ha MACO NTuLbI CyleCTBEHHO CHU3ATCA B 0603pVIMOM 6y,u,yu.leM, n
BCNeAcTBMe 3TOro He 3akrn4vana agepmuBaTtuBHbIE UITX NpoYvMe gorosopa C LUenbto ynpaBlieHnAa pUCKOM CHUXXEHUA LeH

Ha MACO NTUUbI.

Heobx0AMMOCTM B aKTUBHOM ynpaBneHn (oMHaHCOBBIM PUCKOM.

KomnaHus peryndapHo ocywecTteBndeT MOHUTOPUHI LEeH Ha MACO NTuubl Npun paccMoTpeHun

3a nepwuog, 3akonumsmica 30 cenTabpsa 2011roga, Komnanuns npounssena 9,016 Teicad Kunorpamm msica NTubl U

cybnpoaykTos (30.09.2010r.: 8,892 ThicAY Kunorpamm).

Hwxe npeacraBneHo ABMxeHne OMONOrMYecKnx akTMBOB:

MpoAaykTUBHBbIE

MoTpeGnsemble OGuonoru4yeckue
ouonorun4yeckue aKTUBbI UToro
aKkTMBbl  (poauTenbckoe 6uonoruyec-
B mbicsiyax kazaxcmarckux meHae (6ponnepol) cTago) KUX aKTUBOB
BanaHcoBasn CTOI/I‘I‘VIOCTI: Ha 1 AauBaps 2011r. — 240,365 171,955 412,320
no cnpaBeAsIMBol CTOUMOCTU
MpuobpeTteHne ubINnaT (Kyp) - 55,137 55,137
CBTb;anqume (pa3amHOXeHne) Kyp N3 poauTENbCKOro 384,281 i 384,281
VIameHeHne cnpaBeannBon CTOMMOCTM 3a Bbl4ETOM 2,367,870 (88,628) 2,279,242
pacxofoB no cobITy
CHmxeHue BcneacTeue 3abos (2,735,026) (11,076) (2,746,102)
ViameHeHne cnpaBeqnvMBov CTOMMOCTU B1MONormMyeckmx 17125 (99,704) (82,579)
aKTMBOB
BanaHcoBas CTOMMOCTb Ha 30 ceHTAGPA 2011 . — 257,490 127,388 384,878
no cnpaBseanMBOM CTOMMOCTU
7 3anacsl
B mbicsiuax ka3zaxcmaHCKUX meHae 30.09.2010 r. 31.12.2010r.
Cblpbe 1 MaTepuansl 394,335 492,165
oToBasi npoaykuus 38,324 24,365
3a BblYETOM pe3epBa Mo yCTapeBLUMM 3anacam (16,504) (8,133)
WToro 3anachbl 416,155 508,397
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8 [OebuTopckas 3a40MmKeHHOCTb

B mbicsiuax ka3axcmaHCKUX meHae 30.09.2011 r. 31.12.2010 .
[ebutopckas 3a00mMKEHHOCTb NO OCHOBHOW AEATENbHOCTU 113,161 63,013
Oebutopckas 3a00mKEHHOCTb CBA3aHHbIX CTOPOH 95,274 67,522
3a40mKeHHOCTb NO NPeAoCTaBNeHHbIM KOMMYHanbHbLIM ycnyram 7,271 6,470
MwuHyc: pe3sepsbl nog obecLeHeHne (1,200) (1,200)
UTtoro chnHaHcoBbIe akTUBbLI B cocTaBe AebuTopckon 214,506 135,805
3a40JKEHHOCTHN

ABaHCbI NocTaBLMKaM 318,550 109,969
HOC k Bo3meLLeHuo 291,576 -
MpeponnaTa no Hanoram 3,003 347
3agomkeHHOCTb paboTHMKOB 6,038 2,297
Pacxogpbl 6yaywinx nepuogos 16,904 2,533
HauncneHHoe BosHarpaxaeHve 13,272 -
MuHyc: pe3sepBbl nog obecueHeHne (18,287) (18,287)
UToro ne6utopckasa 3afomKeHHOCTb 845,562 232,664
[ebutopckasn 3a00MmKEHHOCTb BbipaXKeHa B CrieyloLux BantoTax:

B mbicsiyax KazaxcmaHCKUX meHae 30.09.2011r. 31.12.2010°r.
TeHre 720,141 223,153
EBpo 89,437 7,181
Py6nun 13,582 2,330
Honnap 22,402 -
UToro ne6utopckasa 3afomKeHHOCTb 845,562 232,664
9 [leHeXHble cpeAcTBa U UX 3KBUBareHTbI

B mbicsiuax ka3zaxcmaHCKUX meHae 30.09.2011 . 31.12.2010r.
[eHexHble cpeacTBa Ha 6aHKOBCKUX cyeTax — B TEHre 189,009 140,979
[eHexHble cpefcTBa Ha AEeNO3UTHBIX CYETax — B TEHre 1,200,000 406,569
[eHexHblecpeacTBa B Kacce 1,413 15,154
[eHexHble cpefcTBa Ha DAaHKOBCKMX cHeTax — B BanoTe 5,024 -
UToro neHexHble cpeacTBa U UX 3KBUBANEHTbI 1,395,446 562,702

Bce octaTku Ha 6aHKOBCKMX cHETax He ABNSATCA NPOCPOYEHHbIMU NN obecLeHeHHbIMMN.
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10 AKUMOHEepHbIN KanuTan

30 ceHTAGPA 2011 r. 31 nekabpsa 2010 r.
B mbics4ax Ka3axcmaHCKUX meHae KonunyecTtBo Cymma Konu4yectBO Cymma
MpocTble akuun B obpaLyeHnm 166,200 237,948 166,200 237,948
MpuBuNerMpoBaHHbie akumm 25,200 36,079 25,200 36,079
OMUCCUOHHbIV YObITOK - (28,208) (28,208)
UToro akuMoHepHbIN KanuTtan 191,400 245,819 191,400 245,819

Mo coctosHMio Ha 30 ceHTabps 2011 roga Bce NPUBUNErMPOBAHHbIE W pa3MeLLeHHble NPOCThbie akuun Gbinn

MOMHOCTbLIO OMNayeHsbl.
Memoduka u pacyem 6anaHcoeoli cmoumMocmu npocmoli u npueusie2upoeaHHoU akyuu
1. BanaHcoBas CTOMMOCTb OZHOW MPOCTOW aKUMK paccunTbIBaeTCs No chopmyne:

BVcs = NAV / NOcs, roe

BVcs —  GanaHcoBasi CTOMMOCTb OJHOW NPOCTON aKkuMKu Ha aTy pacyeTa;
NAV  —  yucTble aKTMBbI 4515 NPOCTLIX aKUU Ha AaTy pac4yeTa;
NOcs —  KONMMYECTBO NPOCTbIX akUMiA Ha AaTy pacyeTa.

YuncTble akTMBbl ANS NPOCTbIX akLUi paccymTbiBalOTCS Mo hopmyne:
NAV = (TA-1A) - TL — PS, rae

TA - aKTuBbl B 0TYETE O PMHAHCOBOM MNOSIOXKEHMM HA [arty pacyerta,
1A - HemaTepuarnbHble akTUBbl B 0TYETE O PMHAHCOBOM NOJIOXKEHMM Ha [arty pacyera,
TL -

obs3aTenbLCcTBa B OTYETE O (PMHAHCOBOM MOSIOXXEHMM HA [arty pacyerta,
PS

MoNOXeHUN Ha JaTy pacyeTa.

Hwxe npeacraBneH pacyet 6anaHCoOBOM CTOMMOCTU OLHOW NPOCTON akLmu:

canbao cyeTa "ycTaBHbIMKanuTan,MpuBUNErMpoBaHHble akummM' B OT4eTe O (PMHAHCOBOM

30.09.2011r. 31.12.2010r.
AKTUBBbI, TbIC. TEHIrE 7,883,369 5 588,311
HemaTepuanbHbleaKTuBbl, ThbIC. TEHre 2631 4.869
Ob6si3aTenbCTBa, ThIC. TEHrE 3,658,725 2.108,868
[MpuBUnernpoBaHHbleakumm, TbiC. TEHre 36.079 36.079
UTorouncrbieakTmBbl 4185934 3,438 495
KonuuectBonpocTbixakuui, Wt 166.200 166.200
BanaHcoBasi CTOMMOCTbL NPOCTOMN aKUUU, TEHre 25 186 20689
2. banaHcoBasi CTOMMOCTb OAHOW MPUBUIErMPOBAHHOM aKLUN paccymMTbIiBaeTCH No hopmyne:
BVps1 = EPC/ NOPSl, roe
BVpsi — GanaHcoBasi CTOMMOCTb OOHOW NPUBUNErMPOBAHHON akuuy Ha AaTy pacyeTa;
NOpsi —  KONUYECTBO NPUBMMErMPOBaHHbLIX aKLUWIN Ha AaTy pacyeTa;
EPC - «kanuTtan, npvHagnexaiivm gepxartensam npvBunerMpoBaHHbIX akUui Ha gaTy pacyeTa;
KanuTtan, npyHagnexaiwmn gepxartensam npMBuUnerMpoBaHHbIX akLuii, paccunTbiBaeTcs no oopmyre:
EPC = TDps1 + PS, roe:
TDps1 — CYMMa Ha4YUCMEHHBIX, HO HE BbINMIaYeHHbIX AUBMOEHAOB MO NPUBUMIETNMPOBAHHBIM akLMaM (canbao

cyeTa "pacyeTbl C akuMoHepamu (OuBMAeHAbl)") Ha AaTy pacuyeTa. B pacuyeTe He yuuTbiBaloTCA
AMBUAEHOb! MO MPUBUNErMPOBaHHBLIM aKUMAM, KOTOpble He BbinfavyeHbl MO NPUYMHE OTCYTCTBUSA

aKTyalnbHbIX cBeAeHU n PEKBU3NUTOB NUX p,ep>|<aTene17|.
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Hwxe npeacTtaeneH pacyet ©anaHcoBOW CTOMMOCTW OAHON NPUBUNENMPOBaHHON aKLun:

30.09.2011r. 31.12.2010r.
KanuTtan, npyHagnexaiimn gepxartensm npMBunerMpoBaHHbIX akLmi,
TbIC. TEHre 36,079 36,079
KonnyecTtso NpuBUIEerMpoBaHHbIX akuun, LWT. 25,200 25,200
BanaHcoBas cToMMOCTb NPUBUIIETMPOBAHHOM aKLMK, TEHre 1,432 1,432
lMpubbinb Ha akyuro
Hwxe npefcTtaBneH pacyeTt NpmbbInv Ha NPOCTYHO akumio (6a3oBON 1 pa3BOAHEHHOW):
30.09.2011r. 30.09.2010 r.
Mpunbbink 3a rod, ThicAY TEHre 745,227 805,593
MpocTble akumu B obpalleHnm, WTyK 166,200 166,200
Mpubbinb Ha akumio (6asoBasa U pasBoAHEHHas), B TeHre 4,484 4,847
11 KpeauTbl 1 3aUMbl
B mbicsyax Ka3axcmaHCKUX meHae 30.09.2011r. 31.12.2010r.
KpaTkocpo4yHblekpeanTbl 1 3aiiMbl 199,564 41,554
HauyncneHHblenpoueHTbI 24,484 50,646
Nmozo kpamkocpoyHble Kpedumsl U 3aliMbl 224,048 92,200
[lonrocpoyHblekpeanThbl U 3anMbl 2,303,037 1,230,096
[onrocpoyHbie HaYNCNEHHbIE MPOLIEHTbI 33,753 -
Nmozo donzocpoyHbie kpedumsi U 3aliMbl 2,336,790 1,230,096
UTorokpeauTbl 1 3avMbl 2,560,838 1,322,296

19



AO «Ycmb-KameHozopckasi Tmuyeghabpukar»
lMpumeyaHus k ghuHaHcosoli omyemHocmu — 30 ceHms6psi 2011 200a

HapoOdHsblil BaHk

21 aHBaps 2011 roga KomnaHua nognucana CornaiwleHve O npegocTaBneHun kpegutHol nuHum KC-169 ¢ AO
«HapogHbim BaHk KasaxctaHa», Ha ycrnoBusiXx AaHHOro cornaweHus baHk npegoctaBnseT BO30GHOBMSEMYIO
KpPeOouTHYIO NUHUIO, B pamkax koTtopow 6yayT npepocTtaBnsaTecs 6aHKoBCKMe 3almbl. Llenb KpeauTHOM nuHWUK
nononHeHve 0BOPOTHLIX cpefacTs, oblwas cymma kpeautHonm nuHum coctaenseT 300,000Tbicay TeHre, cTaBka
BO3HarpaxaeHus no 6aHKOBCKMM 3aiMaM cocTaBnseT He 6onee 12% rofosbix B TeHre, rogosas addpekTmBHas
cTaBKka BO3HarpaxgeHusa coctasnseT 12,7%. KpeautTHas nuHus npegoctaenseTcs Ha nepwof ¢ 21 aHesaps 2011
roga no 21 sHeaps 2014 ropa.

18 masa 2011 roga Komnanusi nognucana CornaweHue o npefocTaBreHun kpeautHon nuvHum KC-177 ¢ AO
«HapogHbin baHk KasaxctaHa», Ha ycnoBusix faHHoOro cornawexuss baHk npegoctaBnseT HeBO30OHOBMSEMYHO
KPeOUTHYI0 INUHMIO, B paMKax KoTopow OyayT npepocTaBnsiteCcsl OaHkoBckue 3anmbl. Llenb kKpeguTHOWM nuHUm
npuobpeTteHme obopyaoBaHus, TpaHcnopTta, obwas cymma KpeguTHOM NuHuM cocTaensieT 54,169 Tbicad TeHre,
CTaBka BO3HarpaxaeHuss no 6aHKOBCKMM 3anMmMaM cocTaBnsieT He ©Oonee 12% rogoBblX B TeHre, rogosas
adhdpekTMBHASA cTaBka BosHarpaxgeHus coctasnseT 12,9%. KpeauTHasa nuHus npepocTaBnseTcs Ha nepuog ¢ 18
mas 2011 roga no 18 Hoa6psa 2012 roaa.

KasAzpo®uHaHc

5 anpensa 2006 ropa KomnaHnusa 3akniouuna kpeautHoe cornaweHne ¢ AO  «KasArpo®uHaHe» («Kpegut
KasArpo®uHaHc 1»). [lo gaHHomy cornawexuio Komnanwus nonyyvna kpegut B cymme 127,788 Thicad TeHre.
Kpeant KasArpoduHaHc 1 nognexuT noraweHuto B nepmog ¢ mapta 2007 roga no anpene 2013 roga Ha rogoBow
ocHoe. CTaBka BO3HarpaxaeHus no oroBopy 3anmMa coctaBnsaeT 4% rogosbix. AdheKTuBHAs NpoLEeHTHas cTaBka
no kpeauty KasArpo®uHaHc 1 no coctosiHuio Ha 31 gekabpsa 2010 roga coctaBuna 12.55% rogosbix.

1 pekabpst 2006 roga Komnanusi 3akniounna gpyroe kpegutHoe cornaweHue ¢ AO «KasArpo®uHaHe» («Kpeout
KasArpo®uHaHc 2») Ha cymmy 122,402 Tbicsy TeHre. KpeanT KasArpo®uHaHc 2 NoanexuT noralleHuto B Nepuos c
masa 2007 roga no maw 2013 roga Ha rogoBoi ocHoBe. CTaBka BO3HarpaXKaeHusi No JOroBopy 3ariMa cocTaBnsieT
9% ropoBbix. AhdekTNBHaA NpoueHTHas cTaBka no kpeanty KasArpod®uHaHc 2 no coctositHuio Ha 31 gekabpsi 2010
roga coctasuna 12.28% roaoBsbix.

2 mapta 2010 roga 6bino 3aknmoyeHo Cornawenne ¢ AO «KasArpo®uHaHe» (KA®) Ha obwyto cymmy 2,643,455
Tbicay TeHre. Cymma codmHaHcmpoBaHua Komnanunen coctaBuna 254,332 Teicay TeHre. Cymma 3amma 2,389,123
TbICAY TeHre 6yaeT NCnonb30BaThCs:

= B BuAe 3anma go 460,069 Tbicay TeHre Ha CTPOUTENBLCTBO HOBbLIX U PEKOHCTPYKLMIO CTapbIX MTUYHMKOB;

= B Buae 3anima o 947,905 Tbicay TeHre Ha pedmnHaHCMpOBaHME TEKyLLel CCyQHOW 3af0IDKEHHOCTU nepesn
AO “HapogHbii BaHk Kasaxctana”;

= B BuAe nmaunHra go 981,149 Thicad TeHre Ha NpuobpeTeHe obopyaoBaHus NTMLedasprKu.

KoHTpakT 6bin 3aknioyeH Ha credyowmx yCnoBMSAX: OTCPOYKa MO BbinNnaTe OCHOBHOMO AOfira CPOKOM Ha 2 roAa,
OTCpOYKa Mo BbINfaTe BO3HarpaxaeHusi Cpokom Ha 1 rog. LleneBbiM HasHavyeHMeM KOHTpakTa ABRsieTcs peanvsaums
WHBECTULMOHHOIO npoekta «Pacwuperne pgencreytowen ntuuedabpukmn go 20,000 TOHH msAconpoaykuum B rog»
(nanee «[MpoekT»). 3anor nNo 3gaHNsaM M coopyxeHuam, obopyaoBaHuio n 100% akuun Mruuedabpukm gormkeH
COCTaBUTb Ha cymMmy He MeHee 120% OT Cymmbl 3aiMa Nnioc Cymma npeanonaraeMoro rogqoBoro BO3HarpaxaeHms u
rapaHTMm KOMMepyecKkoro 6aHka.

15 mapta 2010 roga sakmoveH [loroBop 3avma Ne VKO-4/22-10 ¢ KA® Ha cymmy 947,905 Thicsy TeHre Ha
pecdrHaHcupoBaHe Tekyllen ccyaHon 3apgormkeHHocTn nepen AO «HapogHbin BaHnk KasaxctaHa», co CpokoMm
noralleHme OCHOBHOMO [orira exerogHo B nepuod ¢ mapta 2012 roga no mapt 2017.CtaBka BO3HarpaXgeHusi no
Aorosopy 3arMa coctaBnseT 6% rogoBbix. AddeKTUBHAA NpoLeHTHasa ctaBka no gorosopy 14.26%, ¢ oTcpo4ykon
BbINnaTtbl Bo3HarpaxaeHuns ao 17 anpens 2011 roga.

28 anpens 2010 roga 3akntoyeH Jorosop duHaHcoBoro nusmHra Ne VKO-4/24-10 ¢ KA® Ha cymmy 765,579 Thicay
TeHre Ha nocTaBky obopyaoBaHUs ANs BbipallvMBaHWA M OTKopMa OponnepoB, CPOK MONE3HON CryxObl KOTOPOro
coctaenset 8 net. lNpogaBuom obopyaoBaHusa BbicTynaeT BigDutchmaninternationalGmbH (Fepmanns). Craska
BO3HarpaxaeHus no nusmHry 6% rogosbix. Cpok nuauHra - go 10 mapta 2018 roga. Cymma codmHaHcMpoBaHus
Komnanuwewn coctaBuna 114,837 Tbica4y TeHre. [NorawieHne OCHOBHOroO AJonra no nusuHry B cymme 650,742 Thicay
TeHre GyaeT npousBoauTbCA exerogHo B nepuog ¢ 1 mo 10 mapta. OTcpoyka Mo moralleHu0 OCHOBHOro Aonra
cocTaBnseT 2 roga.

5 mas 2010 roga 3akntoyeH Jorosop cpmHaHcoBoro nuanHra Ne VKO-4/25-10 ¢ KA® Ha cymmy 217,851 Thbicad TeHre
Ha npuobpeTeHne obopyaoBaHusa Ans MHKybaTopa, Cpok nonesHomn cnyx6el koToporo coctasnseT 8 net. MNpoaasLuom
obopynoBaHusa BbicTynaet PasPerform B.V. (HuagepnaHgel), CTaBka Bo3HarpaxgeHusi no goroeopy 6 %. Cpok
nmsmHra - go 10 mapta 2018 roga. Cymma codmHaHcupoBaHua Komnanuwewn coctaBuna 32,678 Tbicad TeHre.
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Morawenue ocHoBHoro gomnra B cymme 185,173 ThicAay TeHre OyaeT npou3BOAUTLCS €XEerogHo B Mepuon C
1 no 10 mapTa. OTCpoyKa No noralleHno OCHOBHOMO A0Jra COCTaBNsaeT 2 roaa.

26 wona 2010 ropa 3akmtoveH [oroBop 3amma Ne VKO-4/28-10 ¢ KA® Ha cymmy 132,989 Thicsy TeHre Ha
CTPOUTENbCTBO HOBbLIX M PEKOHCTPYKUMIO AENCTBYIOLWMX NTUYHWKOB, CO CPOKOM MOralleHue OCHOBHOro gornra
exerogHo B nepuod ¢ 26 mapta 2012 roga no 26 mapta 2017. CtaBka BO3HarpaxaeHus no AOroBopy 3amma
coctaBnsetr 6% rogosbiXx. JAdpeKkTMBHas npoueHTHas cTasBka no gorosopy 14.2 %, c OTCpo4vKon BbINMAaThl
Bo3HarpaxaeHua go 20 nons 2011 ropa.

4 oktabps 2010 ropa 3akntodeH forosop 3avma Ne VKO-4/31-10 ¢ KA® Ha cymmy 70,000 Thicay TeHre Ha
CTPOUTENBCTBO HOBBLIX W PEKOHCTPYKLUMIO AENCTBYIOLMX MNTUYHWKOB, CO CPOKOM MOralleHue OCHOBHOro Jornra
exerogHo B nepuoa ¢ 4 mapta 2012 roga no 23 anpenst 2017. CtaBka Bo3HarpaxzaeHus no OroBopy 3anma
coctaBnseT 6% rogoBbix. OddeKkTMBHAA npoueHTHas cTaBka no poroBopy 14%, C OTCpodvkow BbIMmaThl
BO3HarpaxaeHusa ao 5 Hosi6psa 2011 roga.

5 Hoabps 2010 roga 3akntoyeH [orosop 3amma Ne VKO-4/32-10 ¢ KA® Ha cymmy 115,000 Thicay TeHre Ha
CTPOUTENBLCTBO HOBBLIX W PEKOHCTPYKUMIO AENCTBYIOWMX MNTUYHWKOB, CO CPOKOM MOralleHue OCHOBHOro Jornra
exerogHo B nepuoa ¢ 5 mapta 2012 roga no 23 anpensa 2017. CtaBka BO3HarpaxgeHusi No OOroBopy 3anma
coctaBnsetr 6% rogoBbix. OddekTMBHaAA npoueHTHadA cTaBka no poroBopy 14%, C OTCPOYKOM BbINNaThHI
Bo3HarpaxaeHusa ao 30 ceHTabpsa 2011 roga.

10 mapta 2011 roga 3akntodeH [orosop 3avima Ne VKO-4/33-11 ¢ AO «KasArpo®uHaHc» Ha cymmy 64,000 ThiC.
TEHre Ha CTPOMUTENbCTBO HOBbLIX M PEKOHCTPYKUMIO AENCTBYIOLUX MTUYHUKOB, CO CPOKOM MOralleHMe OCHOBHOMO
ponra exerogHo B nepvog ¢ 10mapTta 2012 roga no 23 anpens 2017. CTaBka BO3HarpaxaeHus no 4OroBopy 3anma
coctaBnsetr 6% rogoBbiXx. OdpekTMBHaA npoueHTHas cTtaBka no gorosopy 11.7 %, C OTCpPOYKOM BbIMMaThl
Bo3HarpaxaeHusa go 10mapta 2012 roga.

5 masa 2011 roga 3akntouyeH [orosop 3anma Ne VKO-4/38-11 ¢ AO «KasArpo®uHaHcy Ha cymmy 122,500 ThIC. TeHre
Ha CTPOUTENbCTBO HOBbIX M PEKOHCTPYKLUMIO OENCTBYIOLWUX NTUYHUKOB, CO CPOKOM MOralleHue OCHOBHOro gornra
exerogHo B nepuog ¢ 05mapta 2012 roga no 23 anpens 2017. CTaBka BO3HarpaxaeHusl Mo OOroBopy 3arma
coctaBnsieT 6% rogoBbix. OdpekTMBHAs NpoueHTHas ctaBka no pgorosopy 11.7 %, C OTCPOYKOM BbIMmnaTthl
Bo3HarpaxgeHus go 30anpens 2012 roga.

Me>dyHapoOdHasi ®uHaHcoeasi Kopnopauyusi

28 wmioHa 2010 roga Komnanusa nognucana Cornawenve ¢ MexayHapogHon ®uHaHcoBow Kopnopauuen (ganee
M®K) o npegoctaBneHum vHaAHCMPOBaHMA Ha cyMmmy 2 munnuoHa gonnapoB CLUA cpokoMm Ha 6 ner, ctaBka
BO3HarpaxaeHus 8,5 npouLeHTOB rooBbIX, NOPSAOK NorawieHnst — 8 Nonyro4oBbIX NnaTtexen Mnocne uctedeHns 2-
neTHero nerotHoro nepuoga. O6ecnedeHneM no 3anMmy ABMsieTcs 3anor obopyaoBaHus Mo nepepaboTke cemsiH
NOACOSIHEYHMKA OPMEHTUPOBOYHOW CTOMMOCTbIO ABa MunnvoHa ponnapos CLUA ($2,000,000), koTopoe 6ymet
npuobpeTeHo 3a cyeT Ccyabl MO®K, n nog obecneyeHne c nepBoovepeaHbIM NpaBom TpeboBaHusi. B pamkax
AaHHoro cornawexmns 29 nioHs 2011 roga Komnanus nonyymna 3anm Ha cymmy 500 Teicay gonnapos CLUA.

BbinyweHHble ob6nuzayuu

13 n 28 Hos6ps 2008 roga KomnaHuen Obinu BbinyweHsl obnvrauumn ¢ gaTon noraweHuss 5 Hosa6ps 2013 ropa.
MpoueHT pasmellenns obnurauum coctaensieT 18%, rogoBas KynoHHas cTaBka no obnuraumam coctaenseT 14%,
BbINMaTbl NMPOU3BOAATCA Ha MONyrogoBon ocHose. Llenb amuccum obnuraumin 3akntoyaeTcs B (hMHaHCUMpOBaHUK
WHBECTULMNOHHON nNporpamMmmbl KomnaHuu.

CK JlusunHe (6biewee BTA Opukc)
B okta6pe 2010 roga BTA Opukc JInsuHr nepenmeHosaH B CK JTnaunHr.

16 mas 2008 roga KomnaHus 3aknounna aesa kpeauTHbix cornawenusa ¢ AO «BTA Opuke» B hopme hMHAHCOBOrO
nuauHra («®MHaHCOBBIV NMU3NHIY) Ha cymmbl 14,900 Teicsay TeHre n 17,941 TbicAY TEHre CO CPOKOM MOralleHns o
20 nionsa 2011 roga n 20 cenTs6psa 2011 roga cooTBETCTBEHHO. ShdeKTMBHAA NPOLEHTHAsA CTaBka Mo AOroBopamM
(uHaHCOBOro nuauHra coctaensieT 19% rogosbix. BosHarpaxaeHne no oMHaAHCOBOMY JTIM3UHTY BbINiayMBaeTcs
exemecsiyHo. Lenbio npusneveHns MHaHCOBOro N3unHra sBnsieTcs npuobpeTeHne aBToMallMH 1 06opyaoBaHus.

29 mapta 2010 roga KomnaHus 3akniouuna ewe ogHo kpeautHoe cornawexve ¢ AO «BTA Opuke» B dopme
duHaHcoBOro nuamHra («PMHaAHCOBbLIN NIM3UHM») Ha CyMMbl 5,268 ThiCsi4 TEHre CO CPOKOM noralueHus go 25anpens
2013 ropga. OdpekTMBHAS MpoLEHTHas CTaBka Mo AOroBopy (MHaHCOBOro nusuHra coctaenset 20% rogosbix.
BosHarpaxgeHnne no uHAHCOBOMY MMW3WHIY BbINMAYMBaETCA exemecsyvHo.Llenbio npusneyeHns UHAHCOBOIO
nu3mnHra siensieTcs npuobpeteHneasTomawvH FA3 3302-216.
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BanaHcoBasi cToMMOCTb KpeauToB M 3aimoB Ha koHel 2010 n 2009 rr. npubnuanTensHO paBHa MX CrpaBeasvBoOM
ctommoctn. CnpaBeanvBasi CTOMMOCTb OCHOBaHa Ha [ABWKEHUW [OEHEeXHbIX CPeACTB, AWCKOHTUPOBAHHOM C
MCMOmNb30BaHWEM CTaBKW, OCHOBAHHOW Ha CPefHEB3BELLEHHON CTaBKe Nony4YyeHHbIXx KomnaHven kpeamToB 1M 3aiMoB
B pa3mepe 15%ronoBsbix.

12 MpaBuTenbCTBEHHbIN FPaHT

Mo zanmam (moroBopa NeVKO-4/22-10, VKO-4/28-10, VKO-4/31-10, VKO-4/32-10, VKO-4/33-11, VKO-4/38-11),
nonyyeHHolM oT KA®, onucaHHbix B [pumedanHun 11, Komnanus npusHana pgoxodbl 6yaywimx nepuoaos B
cootBeTcTBUM ¢ MCBY 20 1 MCBY 39 Ha cymmy 203,861 Tbicay TeHre. [laHHble goxoabl 6yaywmx nepuogos 6yayTt
amMopTU3MpOBaTbCA pPaBHOMEPHO B COOTBETCTBUM CO CpOKaMu MONe3Hon cnyxkbbl akTMBOB, AnA Uenewn
CTpOUTENBCTBA KOTOPbIX OHM GbINM NpueneyveHsl. B 2011 rogy goxoapl 6yayLimx nepmogos 6binv ¢ aMopTU3NPOBaHbI
W NpusHaH MHaHCOBBIN foxoA Ha cymmy 1,468 Thicsid TeHre (B 2010 r.: 1,957 Tbicsay TeHre).

13 KpepuTopckas 3agosnKeHHOCTb

B mbicsiyax KazaxcmaHCKUX meHae 30.09.2011r. 31.12.2010r.
Kpeantopckas 3agomKeHHOCTb N0 OCHOBHOW AEeSATENbHOCTM 243,498 267,078
3apaboTHas nnara K BbinnaTe 32,805 15,689
[OvBnaeHabl K BbiNnaTe - 51,155
HauncneHHble 60HyCbI 2,849 60,000
UTtoro chuHaHcoBble 06si3aTeNnbCTBa B COCTaBe KPeaUTOPCKOM 279152 393,922

3a40JHKEHHOCTHN

44,881 43,443

ABaHCbI NonyyYeHHbIe

Mpoyas kpeamTopcKas 3aA0MMKEHHOCTb 1,742 647
UToro kpeauTopckasa 3agoimKeHHOCTb 325,775 438,012
Hwxxe npeacraBneHa KpeamMTopckas 3af0mKeHHOCTb, BblpaXeHHas B MHOCTPAHHOW BankoTe:

B mbicsiuax ka3zaxcmaHCKUX meHae 30.09.2011 r. 31.12.2010 .
EBpo 27,775 98,886
Oonnapel CLUA 24,590 21,624
Py6rnb 1,204 15
Utoro KpeauTopckas 3aA0mKeHHOCTb, BbIpaxeHHas B 53.569 120,525
MHOCTpPaHHOW BantoTe

14 CebBecTOoMMOCTbL peanu3oBaHHOW NpoAyKLun

B mbicsiyax kazaxcmaHCKUX meHae 30.09.2011r 30.09.2010 .
Kopma 1,400,572 1,038,942
3apaboTHasa nnarta u cBsi3aHHbIE C HEW pacxoabl 286,354 243,537
MaTtepunansl 463,679 180,032
AMOpPTM3aLMAOCHOBHbLIXCPEACTB 137,090 144,682
Mpoune 224,948 309,244
UtorocebecTtoumocTbnpogax 2,512,643 1,916,437
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15 Mpoune onepaunoHHbIe [OXOAbI(YUCTbIE)

B mbicsiyax KazaxcmaHCKUX meHae 30.09.2011 r. 30.09.2010 r.
MonyyeHHblErocyaapcTBeHHbleCcyocuanm 511,558 300,390
YObITOK OT KypCOBOW pa3HuLbl 3a BbIMETOM NPUOLINK (8,591) 10,083
[oxognoapeHgHonnnaTe 3,417 3,073
Hoxon/(ybbIToK) OT BbIObITUS OCHOBHbBIX CPEACTB U 644 (1,044)
HemaTepuarnbHbIX akTUBOB

YBbITOK OT NpefocTaBneHnss KOMMyHarnbHbIX yCnyr (13,971) (5,393)
Mpoune (pacxonbl)/poxonpl (3,173) (10,885)
UToro npoumne onepauuoHHbIe AOXO0AbI U pacxoibl 489,884 296,224
16 Pacxoabl no npogaxe npoaykKumMu

B mbicsiyax KazaxcmaHCKUX meHae 30.09.2011 r. 30.09.2010 r.
TpaHcnopTupoBka 47,941 16,706
MaTepuansl 14,527 11,316
3aTtpaTtbl N0 XpaHeHWto Ha cknage 8,769 8,870
3apaboTHasa nnarta u cBsi3aHHbIE C HEW pacxoabl 13,595 6,786
MapkeTuHroBble pacxoabl 21,658 4,371
OneKTpu4ecTBo 588 485
ApeHfa nomeLleHunmn 5,077 -
Mpoune 15,602 6,408
WToro pacxoabl no npogaxe NpoayKkuumn 127,757 54,942
17 O6wwue M agMUHUCTPaTUBHbIEPAcXObl

B mbicsiyax KazaxcmaHCKUX meHae 30.09.2011 . 30.09.2010 r.
3apaboTHasa nnarta u cBsi3aHHbIE C HEW pacxoabl 126,910 113,065
AyanTOpCKUE M KOHCYNbTALMOHHbBIE YCIyrn 37,970 29,737
IMpoymne Hanorun, Kpome NOSOXOL4HOro Hanora 28,033 21,515
Mpoune 152,803 119,451
UTtoro o6wme n agMMHUCTpaTUBHbIE pacxobl 345,716 283,768
18 ®duHaHcoBble goxoabl

B mbicsuax Ka3axcmaHCKUX meHae 30.09.2011 r. 30.09.2010 r.
Hoxop ot nonyyeHus 3arimoB KA® no ctaBke HUXe PbIHOYHON 1,468 -
[oxogbinogeno3ntam 18,915 1,220
UtorocdmHaHcoBbIegoxoabl 20,383 1,220
19 ®dPuHaHcoBble pacxoabl

B mbicsiuax ka3zaxcmaHCKUX meHae 30.09.2011r. 30.09.2010 .
MpoueHTbl K ynnate 171,126 116,743
Utoro ¢puHaHcoOBLIe pacxoabl 171,126 116,743
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20 Hanoru

Pacxogbino nogoxXo4HOMY Hanory BKIKOYakoT crieayroulee:

B mbicsiuax ka3zaxcmaHCKUX meHae 30.09.2011 . 30.09.2010 r.
Tekywunin N0AOX0AHbIA Hanor 52,211 35,849
Pacxopabl o nogoxoQHOMYy Hanory 3a rog, 52,211 35,849

Hanoau k ynname

B mbicsyax ka3zaxcmaHCKUX meHae 30.09.2011 r. 31.12.2010 .
HOC 410,156 19,710
[leHCUOHHbIE OTYMCNEHUS 6,078 5,508
Mnarta 3a amuccum B OKpyKatoLLyto cpeny 4,795 3,219
[NogoxoaHbIN Hanor ¢ oM3nYecKnx N, 4,367 3,558
CoumnanbHbIi Hanor 2,060 2,021
Mpoune 2,621 110
WAToro npoumne Hanoru K ynnarte 430,077 34,126

21 YcnoBHble U [OrOBOpPHLIE 065i3aTeNbCTBA U ONepauuoOHHbIe PUCKN
Monumuyeckas u akoHoMu4eckasi obcmaHoekKa e Pecny6.nu1(e KazaxcmaH

HecmoTtpsa Ha Habniogaemoe B nocrneaHve rogbl yrydlweHne akoHomudeckowm cuTyauum B Pecnybnuke KasaxcraH,
9KOHOMMKa CTpaHbl NPOAOIMKaET NMPOSABMATE 0COOEHHOCTU, MpUCYLLME Pa3BMBaOLLMMCS pPbiHKaM, BKOYasd, NOMUMO
npoyero, OTCyTCTBUE CBOOOAHO KOHBEPTUPYEMOW HALMOHANBHONM BantoThl 3a Npeaenamu cTpaHbl U HU3KUA YPOBEHb
NMKBUOHOCTM OONTOBbIX U AONEBbLIX LIEHHbIX Bymar Ha pblHKax.

Kpome Toro, cenbCckoxo3siCTBEHHBIN cekTop B KaszaxcTaHe noaBepXeH BIUSHUIO MONMUTUYECKNX, 3aKOHOAATENbHbIX,
HanoroBbIX W PEerynsitopHbiXx U3MeHeHu.[lepcnekTnBbl 3KOHOMUYECKoW cTabunbHocTn Pecny6nukm KasaxctaH B
CYLLECTBEHHOW CTEMNEHN 3aBUCAT OT 3PEEKTUBHOCTN IKOHOMUYECKMX MEpP, NPEeANnpPYHUMaeMbIX NPaBUTENbCTBOM, a
Takke OT pas3BUTMS MPaBOBOW, KOHTPOIbHOW U NOMUTUYECKON CUCTEM, T.€. OT OOCTOATENBLCTB, KOTOPbIE HaxoasATCs
BHe cdepbl KOHTpona Komnanun.

durHaHCOBOE COCTOSIHME M AanbHenwas gesTtenbHocTb Komnanum MOryT yXyalWnTbCA B pe3ynbTaTte 3aTAXHbIX
OKOHOMUYECKNX prD,HOCTeVI, XapakTepHbIX Ana pa3BunBaloLLNXCA CTpaH.PyKOBO,D,CTBO He B COCTOAHUW npeaBnaeTb
HU CTeneHb, HU NPOAOIKNTENIbHOCTb SKOHOMUYECKNX pr,D,HOCTeI;I, UNn oLueHUTb X BO3MOXHO€E BIiUAHME Ha OaHHble
(bI/IHaHCOBbIe OTYeThl.

Hanozoeoe 3akoHodamesnibcmeo

KasaxcTaHckoe HaroroBoe 3aKOHOATENbCTBO M MpPakThKa HEMpPepbIBHO WM3MEHSITCS, U NO3TOMY MOABEPXKEHbI
Pa3nuyHbIM TONMKOBaHWSIM U 4acTblM U3MEHEHUsIM, KOTOpble MOryT MUMETb PeTpOoCreKTUBHOE BnusiHne.Kpome Toro,
WHTEepnpeTaumMs HanoroBoro 3aKOHOAATENbCTBA HANOrOBLIMU OpraHaMu NPUMEHUTENBHO K caenkaMm U AesTeNbHOCTM
KoMnaHuu moxeT He coBnagaTtb C MHTenpeTauueln pykoBoacTBa.Kak cnepcteue, caenku KomnaHum moryT ObiTb
OCMOpPEeHbl HanoroBbiMM opraHamMmuv u KomnaHuu MoryT OblTb HauMCreHbl AOMOMHUTENbHbIE HAMorn, nNeHu |
wrpadbl.HanoroBble NpoBEPKM OTKPbITbI ANl PETPOCMEKTUBHOW MPOBEPKM CO CTOPOHbI HArOroBbIX OpPraHoB B
TeYeHue NaTu neT.

26 Hosbpsa 2010 roga MpesnaeHT Pecnybnukn Kasaxctan nognucan 3akoH «O BHECEHUN U3MEHEHWIA U LONONHEHWIA
B HeKoTOopble 3akoHoAaTemnbHble akTbl PK no Bonpocam HamnoroobnoxeHusi», COrnacHo KOTOpPOMY CTaBka
KOprnopaTMBHOIO NOAOXOAHOro Hanora 6bina 3adukcupoBaHa B pasmepe 20%, 6e3 nameHeHWn B mocnegyowme
roabil.

PykoBoactBo KomnaHuy cuutaeT, 4TO ero MHTeprnpeTauusi COOTBETCTBYHOLLErO 3akoHOAAaTenbCTBa MNpaBuiibHa, U
nos3viuum KomnaHum B OTHOLLEHUM HaNOroBOro, BaroTHOMO U TAMOXEHHOrO 3akoHoaaTenbCcTB 6yayT 060CHOBaHHbLIMM.
CootBeTcTBEeHHO, Ha 30 ceHTAbpsA 2011roga pe3epBbl MO NOTELManbHLIM HANoOroBbiM 06513aTeNbCTBAM HAYMCEHbl HE
6binu (aHanornyHbIn nepuog 2010r.: pe3epBbl NO NoTeLUansHbIM HanoroBbiM 06513aTeNbCTBAM HAYNCTEHbI HEe Obinn).
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CyOebHble pa3bupamenbcmea

K Komnanun nepuoguyeckus xofe Tekyllewh AesTeflbHOCTM MOryT mocTynatb uckosble TpebosaHusA. Mcxoas u3
COBCTBEHHOW OLEHKM, a TakKe peKoMeHZauWin BHYTPEHHUX W BHELUHUX MPOMECCUMOHAMbHbIX KOHCYMbTaHTOB,
PYKOBOACTBO CYMTaET, YTO OHW He MpuBedyT K KakMM-nNnbo CylecTBeHHbIM ybbiTkam, KOTopble npeBbiwanu Obl
pesepBbl, CPOPMUPOBaHHLIE B HACTOSALLEN (DUHAHCOBOW OTYETHOCTM.

Mmuyuid epunnH5N1

MMTvanin rpunn - nHdekumoHHoe 3abonesaHue, BbidbiBaeMmoe Bupycom HS5N1, Bnepsble 6bino BbiSBIEHO B A3un B
1996 rogy. Bupyc pacnpocTpaHaeTcs y AMKUX NTUL, SIBNASICb NpU 9TOM 3apa3HbiM 3aboneBaHnem Ansg AoMalluHen
nTULbI.

K HacToswemMy MOMEHTY He BbISIBNIEHO A0Ka3aTeNnbCTB reHEeTUYECKOro CKpeLuMBaHUSA YernoBeYecKkoro U NTUYbLEero
rovnna, Tem He MeHee, B GOMbLUMHCTBE CTpaH 3anpelieH UMMIopT MsAca NTUUbl U3 onpedeneHHbIX cTpaH Asun 1
Esponbl. CornacHo nporHo3am AwmepukaHckoro LleHTpa 3aboneBanunm B Onvkavilee Bpems He oxupaeTcs
CYLLLECTBEHHOIO YMEHbLUEHNS criyvyaeB 3abonesaHns NTMYbUM rPUMMNOM Yy NTULL.

PykoBogctBo KomnaHwum npegnpuHsAno psia OTBETHbIX Mep MO NPedoTBpaLLEHMI0O U YMEHbLUeHuo nboro
HeraTMBHOIO BIIUSIHUSI @3MaTCKOro rpunnaHa noronoBbe NTvL KomnaHwv, BkMo4vas (HO HE OrpaHWYMBasiCb 3TVM)
BHeApeHne Oonee cTporux npouedyp no 6e3onacHOCTU M OOMNOMHUTENbHYH BeTepuHapHyto obpaboTky cTaga.
PykoBogctBo KomnaHmm cuntaeT, YTo nocrneacTsusi pacnpoCcTpaHeHUst MTUYbLEro rpunna He NoBIMSOT HEraTUBHO Ha
OeATenbHOCTb U hnHaHcoBoe nonoxeHve KomnaxHuum.

22 YnpaBneHue ()MHaHCOBbLIMU PUCKaMMN

®dakmopbi hUHaHCOB020 pPUCKa

YnpaeneHne puckamn KomnaHum OCyLECTBNAETCA B OTHOLEHUN (PUHAHCOBLIX PUCKOB, OMEPauMOHHBIX W
IOPUANYECKMX PUCKOB. PUHAHCOBBLIN PUCK BKMOYaeT B CcebSA PbIHOYHBIM PUCK (B TOM YMCre BartoTHbIA PUCK, PUCK
N3MEHEHUS MPOLEHTHON CTaBKM U NPOYUI LIEHOBOW PUCK), KPEOUTHBIN PUCK N PUCK NUKBMOHOCTU. [MaBHOW 3apjadven
yrnpaBreHus (WHaAHCOBBIMU pUCKaMKU SBMSETCA onpederneHne nNUMWTOB pucka W panbHerwee obecneveHne
cobnogeHns  yCTaHOBMEHHbIX NUMWTOB.  YNpaBreHue OnepauuoHHbIMU U IOPUANYECKMMUPUCKAMU  [OMMKHO
obecneyvBaTb Hagnexailee cobniogeHne BHYTPEHHUX pernamMeHToB W nNpoueayp B LEensx MUHMMU3aumm
OnepaLMOHHbIX U FOPUANYECKMX PUCKOB.

KpedumHabili puck

KomnaHusa nogsepxeHa KpeauTHOMY PUCKY, KOTOPbIN SIBASIETCA PUCKOM TOro, YTO OJHa W3 CTOPOH onepauun c
(PMHAHCOBBIM MHCTPYMEHTOM MOCINYXWUT MPUYNHON BO3HWMKHOBEHWUS (DUHAHCOBBIX YOBLITKOB JApYrov CTOPOHOW
BCINEACTBME HEBbLINOMNHEHWs obsa3atenscTB. KpeauTHbIN pUCK BO3HWKAET B pe3ynbTate peanu3aumu npogykumn B
KpeouT 1 npo4ymx onepauuii KomnaHum ¢ KOHTpareHTamu, BCNeACTBME KOTOPbIX BO3HUKAKOT (PMHAHCOBLIE aKTWBBI.
®PuHaHCOBbIE aKTUBLI, MO KOTOPbIM Yy KOMNaHun BO3HWKaEeT NOTeHUMarnbHbI KPEeAUTHBIN PUCK, MPeACTaBneHbl B
OCHOBHOM [Ae0OMTOPCKONM 3a[0MKEHHOCTBIO MO OCHOBHOW AesiTenbHocTU. B Komnawun paspaboTaHbl npoueaypsl,
obecneyvBaloLlMe yBepeHHOCTb, YTO peanu3aums rOTOBOW NPOAYKUMWM MNPOM3BOAUTCA TOMBbKO MOKynaTensm c
COOTBETCTBYIOLLEA KPEAUTHOW MCTOpuei. XOoTs Temnbl norawieHust AebuTopckon 3adosmKeHHOCTU MNOABEpKeHbl
BIUSHNIO 9KOHOMMYECKNX haKTOpPOB, PYKOBOACTBO KOMNaHWM cunTaeT, YTO HeT CyLLeCTBEHHOro pucka noTepb CBEpX
CYMMbl CO3[j@aHHbIX PE3EPBOB.

Hwxe npeacrtaBneHa MmakcumarnibHad cyMmMma KpeaUTHOro pucka KomnaHum no knaccam akTvBOB:

B mbicsyax KazaxcmaHCKUX meHae Mpum. 30.09.2011r. 31.12.2010r.

HeHexHble cpedcmea u ux 3KkeueasieHMbI
- [leHexHble cpeacTBa U UX SKBMBANEHTbI 9 1,394,033 547,548

Hebumopckas 3ad0o/mkeHHOCMb
- O60pOTHBIE MHAHCOBLIE AKTUBbI, YNCTbIE 8 120,432 69,483

UToro MmakcMmanbHasi cyMMa KpeguTHOro pucka 1,514,465 617,031

KomnaHus KOHTPONMpYeT KPeAUTHbIA PUCK, yCTaHaBnvBasi IMMUTbI HA8 CYMMY pWUCKa Ha OAHOrO KOHTpareHTa wnu
rpynny KOHTpareHToB. JIMMUTBI KPeAMTHOrO pucka perynspHo yTBEPXKAAKTCA PYKOBOACTBOM. MOHUTOPUHI Takux
PUCKOB OCYLLIECTBNSIETCA PErynsipHo, Npy 3TOM NMUMUTLI NepecMaTpuBatoTCsl He pexe OHOro pasa B rof.
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KomnaHus ocyLlecTBndeT aHanusa ,El,e6VIT0pCKOl7I 3a40JIHKEeHHOCTUNO CpOKaM noralleHuna u I'IOCJ'Ie,EI,yPOUJ,VIVI KOHTPOJ1b
NPOCPOYEHHBbIX OCTaTKOB. [MpocpoYkun B nnarexax AHaNMN3NpPYyrTCA.

KoHuyenmpauusi KpeQumHbIX PUCKOE

Ha 30 ceHtabpsa 2011 roga KomnaHusi He noaBepXeHa KOHUEHTpauuu KpeauTHoro pucka.  PykoBOACTBO
KOHTPONUPYET W packpblBaeT KOHLUEHTpauum KPeauMTHOro pucka, nonyyas OTYETHOCTb C yKa3aHMeM PUCKOB MO
KOHTpareHTaMm, Yen COBOKYMHbIN OCcTaTokK npesbiwaeT 10 NpoLeHTOB OT YMCTbIX akTnsoB KomnaHun. Ha 30 ceHTA6ps
2011 ropa y KomnaHun He 6bINo KOHTpareHToB, MO KOTOPOMY COBOKYMHbIE OCTaTku AeBUTOpCKON 3ad0MmKeHHOCTU
npesbiwatoT 10 NPOLEHTOB OT YMCTLIX akTBOB KomnaHun. AHanormyHas cutyauus mmena mecto n B 2010 roay.

BasiromHbIl puck
KoMnaHusi, B OCHOBHOM, MOABEPXEHa pUCKY n3aMeHeHus obMeHHoro kypca TeHre k gonnapy CLUA u TeHre k EBpo.

Mo coctosiHuio Ha 30 ceHTAbpsa 2011 roga KomnaHust nmena KpeouMTopcKyo 3a0IMKEHHOCTb, BblpaXkeHHyo B EBpo,
Poccuiickux Pybnsix n gonnapax CLUA. BeipaxeHHble B MHOCTpaHHOM BantoTe obs3atensctea (CM. npumedaHme 11,
12) BbI3bIBAOT PUCK N3MEHEHNS OBMEHHbBIX KYPCOB.

Puck npoyeHmHoUl cmaeku no 3alimam

Puck npoueHTHOM cTaBky BO3HMKAeT B CBA3M C 3almamu. Mo cocTosHuio Ha 30 ceHTsabps 2011 roga npoueHTHble
CTaBkM MO BCeM umewwmmcs y KomnaHum 3arimMam aBRstOTCA (PUKCUPOBAHHBbIMKU, B CBSA3M C YeM KomnaHus He
noABepraeTcs pUCKy NPOLIEHTHON CTaBKMu.

Puck nukeudHocmu

Puck nukemgHOCTM onpefenseTcs kak puck Toro, 4To KomnaHus CTOMKHeTCA C TPYAHOCTAMW MPW BbINOMHEHWUM
durHaHcoBbIX 0bsi3aTenbcTB. KomnaHua nogBepeHa PpuUCKy B CBA3M C  eXeAHEeBHOW HeobXOAMMOCTbIO
UCMOMNb30BaHNA UMEIOLLMXCA AEHEeXHbIX CPeAcTB. B CBA3M C AMHAMWYHBLIM XapaKTepoOM OCHOBHOW AeATenbHOCTU
KomnaHusa nopgaepxmBaeT rmbKoCTb (DMHAHCUPOBaHWSA 3a cyeT obecrneyeHnss 4OCTYMHOCTUM OTKPBITBIX KPEAWUTHbIX
nuHuiA.  PykoBOACTBO OTCNEXMBaeT W  NPOrHO3UpyeT pesepB NWKBMAHOCTM  KomnaHuu  (CocToswmm 13
HEenCnornb30BaHHOM YacTW KPEAMTHBLIX NIMHWIA Ha NOMofiHeHne OBOPOTHOro Kanutana) v AeHeXHble cpeacTsa U UX
3KBMBANEHTbl HA OCHOBE OXWAAEMbIX JEHEXHbIX MOTOKOB.

YnpaeneHue puckom kanumana

3apava pesitenbHocT KomnaHuu B cdepe ynpaBrieHWst KanuTanom COCTOMT B MogaepXaHuu CcrnocobHocTu
KomnaHuu npopgomkaTte CBOKW [AeATENbHOCTb B COOTBETCTBUM C MPUHLMMNOM HENPEPLIBHOCTU AeSTENbHOCTH,
obecneuvBas goxon Ans AKUMOHepa W BbIrOAbl ANs OPYrvMX 3auHTEpPEeCOBaHHbIX NUL, a Takke B NOAAEPXKaHWUM
ONTUMAanbHOW CTPYKTYpbl KanuTana [Ans CHWXEHWs CTOMMOCTW kanuTana. [Ons nogaepxaHust M Koppekumm
CTPYKTYpbl kanuTana KomnaHuss MOXeT perynvMpoBaTb pasmep BbiMnaunmBaemMblX AKLMOHEPY AMBUAEHOOB,
npou3BoAWTb BO3BpaT Kanutana obpaTtHO AKUMOHeEPY, BbiNyckaTb HOBble akuuu NGO peann3oBblBaTb akTUBbI A
noralleHusi 3af0MKeHHOCTU.

Kak n gpyrve npeanpuatvs, KomnaHusi NpoOBOAUT MOHUTOPUHI KanuTana, UCXOAsi U3 COOTHOLUEHUS 3aeMHOro u
COBCTBEHHOrO KanuTana. Takoe COOTHOLLEHWE onpeaensieTcs Kak 3aeMHble CPeACTBA, AeNeHHble Ha obLLyo cyMMy
COOCTBEHHOro kanutana. 3aeMHble CpeAcTBa NpeacTaBnsitoT cobon 6anaHCoBYH CTOMMOCTb 3aiMOB U KPeaWUTOB
(BKNtOYAA KPATKOCPOYHbIE M OONTOCPOYHbIE 3aiMbl M MPOLEHTHI K yrnnate B OT4eTe O (DMHAHCOBOM MOSOXEHUN).
CobCTBEHHbIN KanuTan paBeH CyMMe KanuTana, OoTpaaemMoro B OT4eTe O (PMHAHCOBOM MONOXeHUn.B TeueHune
2011-2010 roga ctpaterMs KomnaHumcocTosna B COXpaHEeHN COOTHOLUEHWUSI 3aeMHOM0 1 cCOBCTBEHHOro Kanutana B
npegenax 20-40% ¥ MMHUMMU3ALMU COOTHOLLUEHUSA 3aEMHOr0 U COBCTBEHHOro Kanutana nocpeacTBOM MoralleHus
CBOWX AOIrOB.

Ha 30 ceHTs6ps 2011 n 31 gekabps 2010 rr. COOTHOLLEHME 3aeMHOI0 M COBCTBEHHOIO KanuTana MMeno criegyowue
3HayeHus:

23 CnpaBepnuBasi CTOMMOCTb (hMHAHCOBbIX UHCTPYMEHTOB

CnpaBegnivBasi CTOMMOCTb NpeAcTaBnsieT coboli CyMMy, Ha KOTOpPYH MOXeT OblTb OOMeHeH (UHaHCOBbIN
WHCTPYMEHT B XO4e TeKyllei ornepauuMn mexay 3avHTEPecOBaHHbIMU CTOPOHaMM, 33 WCKIHOYEHVWEM Cryvyaes
NPOAAXU UM NIMKBUMAAUMU B NPUHYAMTENIBHOM nopsifke. Haunyywum noateepxaeHMeM CrnpaBefiMBoi CTOMMOCTU
ABNSIETCS KOTUPYEeMasl Ha akTUBHOM PbIHKE LieHa (DUHAHCOBOrO MHCTPYMEHTA.
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B meicavax kasaxcmarckux merze 30.09.2011 r. 31.12.2010 r
3aeMHbIi kanuTtan 2,560,838 1,322,296

CobcTBeHHbIit kanuTan 4,224 644 3,479,443
CooTtHoweHue 3aemHoro u CoBCTBEHHOro KanuTana 61% 38%

23 CnpaBeanuBas cTouMocTh ¢UHaHCOBbIX MHCTPYMEHTOB

CnpaBeanueas croumocts npeacTasnser coboit cymmy, Ha KOTOpYl0 MoxXeT 6biTb 0BMeHeH hrHaHCOoBBbIA
MHCTPYMEHT B X0Ae Tekylwen onepauum Mexay 3auHTepecoBaHHbIMU CTOPOHaMu, 3a uckmioyeHnem cnyuaes

KOTUPOBKKN MOryT 6bITb ycrapeswumm unum OTpaxaTb HEeTOYHble ycnosus onepauuin no CAenke, Takum oGpaaoM He
npeacrasnss CnpaseanvBeyilo  CTOMMOCTb huHaHcoBbIX MHCTPDYMEHTOB. PyKOBOACTBO MCnoneL3oBano BCw
VIMEIOLYIOCS B Hannu4uu uchopmaumw npu onpeaenexun Cnpaeeannesoin CToumMocTu UHaHCOBbIX MHCTPYMEHTOB.

QuHaHcoeble aKkmuesbl, ompaxaemsie rno aMopmu3upoeaHHoU cmoumocmu

KOHTpareHTa.banaHcosas CTOMMOCTbL Ae6wropcxoﬁ 330/ DKEHHOCTU NO OCHOBHOW AesTenbHOCTU npubnuautensHo
PaBHa ee cnpasegnueoii CTouMOCTH B CUny KpaTkoCPOYHOCTU TaKOW 3a0MKEeHHOCTH.

O6sizamenscmea, ompaxaemsie no amopmu3supoeaHHol cmoumocmu

NpeacTasneHa B npumevanum 11 BanaHcosas croumocts KPeAnTOpCKON  3ajomkeHHoCT o OCHOBHOM
AEATENbHOCTU U NpoYeit KPeAauTOPCKOM 3aA0MmKeHHOCTH npubnuauTensHo paeHa ee CnpaBeanuBoi CTOMMOCTHY.
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Copokoymota H.A.

‘W.0. fnasworo Gyxrantepa
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