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AO «YCTb-KAMEHOMOPCKUN TUTAHO-MAIHUEBbBIN KOMBUHAT»
TNpumeyaHus K KoHconudupoeaHHol ¢huHaHcoeol omyemHocmu 3a Inonyzodue 2017 e.

1 OTuuTbIBaKOLWeecH NnpeanpusaTHe

HacTosAwaa koHconuaupoBaHHasd uHaHCOBas OTYETHOCTH MOArOTOBIEHa B COOTBETCTBMU ¢ MexayHapoLHEIMU
cTaHjapTamun dpuHaHcoBoi otyeTHocTn (MCPO) 3a roa, 3akoHumBLumiica 31 pgekabpa 2016 roga, ana AO «YcCTb-
KameHoropckuit TutaHo-MarHueBklii KombuHaT» (fanee «KomnaHus») n ero JoYepHUX KoMnaHuii (fanee COBMECTHO
umeHyemble «[pynna»).

KopnopamueHas npedsicmopus

KomnaHuabeina sapeructpupoBaHa 29 ceHTa6pa 1995 ropgaB coOTBETCTBUM C 3akoHofaTenscTtBoM PecnyGnuku
KasaxcTaH kak oTKpbITOe akyuMoHepHoe obLjecTBo. Komnanua Gbina nepeperncTpupoBaHa BakLMoHepHoe obLyecTBo
5¢peBpana2004roga.OCHOBHBEIM BUAOM [eATEeNbHOCTU KomnaHuu ABNAETCA NPOU3BOACTBO BbICOKOKAYECTBEHHOW
TUTAHOBOW T[y6KW, TWUTAHOBBIX CNUTKOB W MarHua Mmapkm Mg-90 gna  wvcnonb3oBaHUA B aBWALMOHHON
MPOMBILLIEHHOCTU U ApYyrux oTpacnsax. HaunHaa ¢ ceHTAbps 2000 roga, KomnaHua camocToATeNbHO NpoussoguT
Wwnak ana ero ganbHeiwel nepepaboTkn B TuTaHoByto rybky. B oktabpe 2010 rogabuin BBeAEH B 3KcnsyaTauuio
uex ANns Npou3BOACTBa TUTAHOBLIX CMWTKOB W cnnasBoB.HauumHas ¢ 1997roga akuum KomnaHuu BKIOYEHbl B
oumumanbHEIA CNMCOK TopryemMbix akuuin Ha KasaxcTaHckol dpoHgoBoii bupxe (KASE).

Adpec u mecmo ocywecmenerusi desmenbHocmu: 070017, Pecnybnuka KasaxcTaH, r. YcTb-KameHoropck.

O6uee konuyecTBO coTpyaHukoB pynnbl Ha 30 nioHa 2017 n 31 gekabps 2016 rogoB cocTaBnano 2,725 yenosek un
2,6794enoBeKka, COOTBETCTBEHHO.

JouepHue komnaHuu

Cror: 7 mapta 2014 roga Komnanusa npuobpena nonHbliA kKoHTponb Hag TOO «CTM». 29 anpens 2014 roga TOO
«CTM» 6biro nepenmeHoBaHo B TOO «CartnaeBckoe ropHo-obGoratutensHoe npeanpuatue» (fanee «CrOlM»).
OcHoBHbIM Bugom geAtensHoctn CIOlN aBnseTca passeaka u gobblua UbMeHUTa Ha MecTopoxgeHun bektemup,
pacnonoxeHHom B BocTouHom KasaxcTaHe.

CIrOr ocywjecTtBnsAeT fo6bi4y MNbMeHUTa Ha ocHoBaHuW nuueHsnn Al#760D ot 4 mapTta 1999 roga v kOHTpakTa Ha
Heppononb3oBaHne oT 28 mapta 2000 ropga. KoHTpakT Obin 3aknioyeH cpokom Ha fecaTte neT, B 2011 rogy
MOAMUCAHO AONOMHUTENbHOE CorfalleHne o NPoAMeHNn Cpoka Ha LecTb feT, go 2018 roga.

UKTMPi: 19 mapta 2014 roga KomnaHus 3apeructpupoBana fodepHiolo komnaHuio UKTMP Internationalltd B
COOTBETCTBMM C 3akoHogaTenbcTBOoM O6beauHeHHoro KoponescTBa BenukobputaHuu. o cOCTOAHMIO Ha
31 pekabpsa 2016 roaa ycTaBHbIA KanuTan AoYepHel komnaHun asnsetcs HeonnaveHHbiM. UKTMP linternationalltd
3aHUMaeTcsa peannaaumein TUTAHOBOM rybku U TUTAHOBLIX CIUTKOB B EBpone, a Takke Npou3BoAUT 3aKyn OCHOBHOMO
cbipbs AN npouaBoAcTBa KoMnaHueil TUTaHoBO ry6ku.

AccouuupoeaHHaﬂ KoMnaHus

Mo coctosHuio Ha 31 pekabpa 2016 roga KomnaHua Bnapgeet 37.3%(2015r.: 37.3%) ponei ydvactus B
TOO «[OCYK TutaHuym» (fanee «[locyk»), o6pazoBaHHOM B COOTBETCTBMU C 3aKOHOAATenbCTBOM Pecnybnuku
KasaxcTaH. OCHOBHEIM BUAOM AeaTerbHocTy [ocyk ABNAETCA NPpou3BOLCTBO TUTAHOBLIX CIIMTKOB M cnsibos. [JaHHas
WHBECTULNA YUNTLIBAETCA KaK MHBECTULMSA B aCCOLMUPOBAHHYIO KOMMNAaHUIO.

B Hoabpe 2014 roga 3aBoj NO NMPOW3BOACTBY TUTAHOBBLIX CMUTKOB M cnsiboB BBefeH B asKcnnyaTtauuio. 3aBoj
HaxoguTtea Ha Tepputopumn Komnanuun. B 2015 Mocyk Hayan peanusayunio NpoayKLuun.

CoemecmHoe npednpusmue

B 2014 rogy [lpynna npuobpena 50% ponu B coBMecTHOM npegnpuatum UKAD 3apeructpupoBaHHOM B
COOTBETCTBUW C 3akoHofaTenbcTBoM PpaHumu. KomnaHus 3aHMMaeTcs NPOU3BOACTBOM TUTaAHOBLIX MPYTKOB U
NnokoBoK. [JaHHas UHBECTULMA YUUTLIBAETCS Kak MHBECTULNSA B COBMECTHOE NPeANpUsaTHE.

2 OCHOBbI Yy4eTa U OCHOBHbIE NONIOXKEHNSA YYETHON NONMUTUKN
OcHoea nodzomoeku KoHconudupoeaHHol ¢puHaHcoeol omyemHocmu

HacTtosilas KoHconugupoBaHHasa (UHaHCOBas OTYETHOCTb MOATOTOBIIEHa B COOTBETCTBUM ¢ MexXzyHapoLHbIMK
cTaHfapTamun huHaHcoBol otyeTHocTU(fanee «MCPO») Ha OCHOBe NpaBWIl y4eTa No NepBoHaYyanbHOW CTOMMOCTM
npuobpeTeHnss, 3a WCKNIOYEHWEM (PUHAHCOBBIX MWHCTPYMEHTOB, MNEepBOHaYanbHOe MpPU3HAHWE  KOTOPbIX
OCYLLeCTBNAETCA NO CnpaBeAnuBoi cToMMocTW. OCHOBHbIE MONOXEHUS YYETHOW MOMUTUKA, NPUMEHSABLUMECA MPK
MOArOTOBKE HACTOSALE KOHCONMMANPOBAHHON (OPUHAHCOBOW OTYETHOCTU, NPeAcTaBreHbl HKe. [JaHHble NonoXeHus
YYETHON MNONUTUKN MOCNefoBaTeNlbHO MNPUMEHANUCE NO OTHOLWIEHWIO KO BCEM MNPEACTaBSiEHHBIM B OTYETHOCTU
nepuogam, ecnu He ykasaHo MHaye.
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2 OCHOBBI y4€Ta U OCHOBHbIE NONMOXEHUA YYSTHOU NONUTUKM (MPOAOIIKEHNE)
KOHconudupoeaHHaﬂ #)UHchoeaﬂ omyemHocmsb
(i) HovepHue komnaHuu

[oyepHne KoMnaHUM npefCcTaBnsioT coboll  Takne OOLEKTbl WHBECTULMA, BKIOYas CTPYKTYPUPOBaHHbIE
npeanpuaTusi, koTopele [pynna KoHTponupyeT, Tak kak [pynna (i) obnagaeT NOMHOMOYUSMU, KOTOpLIE
NpeLoOCTaBnsioT el BO3MOXHOCTb YNpPaBNATb 3HAYMMOW [esATellbHOCTbIO, KOTopas OKasbiBaeT 3HauuTernbHoe
BNUsHWE Ha foxoj obbekTa WHBecTWUWiA, (ii) mogBepraeTcsi puckam, CBSI3aHHBIM C NMEPEMEHHBIM [OXOLOM OT
yyactusi B o6bekTe WHBECTULWA, WNM UMEEeT NpaBo Ha MornyyeHWe Takoro goxoga, W (iii) MMeeT BO3MOXHOCTb
UCMOMb30BaTh CBOW MOMIHOMOYMSI B OTHOLUEHUM OObekTa MHBECTWUWIA C Lenblo OKasaHWs BIUSHWUS Ha BENUYUHY
goxoAa uHBecTopa. [Mpu oLeHke Hanuuus y Cpynnel NOMHOMOYMWIA B OTHOLLEHWM APYrOro NpeAnpusaTus HeoGxoaumo
paccMoTpeTb Hamnuuue U BRUsSHWE pearbHbIX NpaB, BKMlovas pearbHble NoTeHUWanbHble npaBa ronoca. [paBo
ABNAETCS pearlbHEIM, €Cru AepXaTellb UMeeT NpakTUYeCKyo BO3MOXHOCTb peanu3oBaTh 3TO NpaBo NpU NPUHATAN
peLUeHUsi OTHOCUTEMLHO YNpaBrieHUsl 3HaYMMOl AeATensHOCThI0 oObekTa MHBeCTWUMIA. [pynna moxeT obnajaTth
MOMHOMOYMSIMU B OTHOLLEHUW 06 bekTa MHBECTULMIA, faXe eCrni OHa He UMeeT GoMnbLUMHCTBA Npa. ronoca B o6bekTe
MHBecTMLUUIA. B nofobHbIX criyyasx Ans ONpefeneHWs Hannuus pearbHbIX MONHOMOYUA B OTHOLLEHUM oGbekTa
MHBecTMUUIA [pynna JorkHa OLeHUTL pa3Mep MakeTa CBOWX MpaB ronoca No OTHOLLEHWIO K pasMepy U CTeneHu
paccpefoTOMeHUs NakeToB APYrux AepxaTerneil npaB ronoca. [paBa 3alyUTel APYrMX WHBECTOPOB, Takue Kak
CBfi3aHHble C BHECEHUEeM KOPEHHbIX U3MEHEHWA B [esTernbHOCTb O0bekTa WHBECTULMIA UIM NpUMeHsoLecs B
UCKIIOUUTENBHBIX 06CTOATENLCTBAX, HE MPENATCTBYIOT BOZMOXHOCTM [pyNnbl KOHTPONMPOBaTh OGLEKT MHBECTULIWIA.
[JoyepHre NpeanpusTUS BKITHOYAKTCS B KOHCONMAMPOBaHHYIO (PUHAHCOBYIO OTYETHOCTb, HauMHas ¢ Aatel nepeaayut
Cpynne KOHTPOMs Haz UX onepauusMmu (4aTbl NPMOBPETEHUsA) U UCKITIOYAOTCH U3 KOHCONMAMPOBaHHOW OTYETHOCTH,
HauuHas ¢ JaTbl yTEPW KOHTPOMS.

MpuobpeTeHne Mpynnoit JoUYepHUX KOMNaHWIA, 3@ UCKITIOYEHUEM KOMMNaHWA, NPUOBPETEHHBIX Y CTOPOH, HaxoAALUXcs
noj obLyMM KOHTpOMeM, yuuThiBaeTcs No MeTofy npuobpeTeHus.NlpuobpeTeHHble UAEHTUDULUPYEMblE aKTUBLI U
NpUHATEIE B paMkax 06befuHeHus GuaHeca 06a3aTensbCTBa, a Takke YCroBHEle 06s3aTenbCcTBa OLEHUBAIOTCS MO MX
CpaBeANMBON CTOMMOCTU Ha AaTy NpuoGpeTeHWs, BHE 3aBUCUMOCTM OT BEMUYUHBI HEKOHTPONMpYloLWeld Aonw
yyacTus.

CyaBWN onpefensieTca NyTeM BbldeTa CyMMbl YWACTHIX aKkTUBOB MPUOGPETEHHOrO MPEeAnpUsATUS K3 obLyeid cyMMel
crieflylolux BeNUYUH: NepefiaHHoro BO3MELLEeHUs 3a NpUOGpETeHHoe NpeAnpusTUe, CYyMMbl HEKOHTPONUpYHOLLE
L4ONMn B NpuoGpeTeHHOM MpefnpuUAaTUM 1 CripaBeffMBOiA CTOMMOCTM AOMU yyacTusi B kanuTane npuobpeTeHHoro
npeanpuaTAs, NpUHaAnexaBLIedl HenoCPefCTBEHHO nNeped AaTtoid npuobpeTenus. OTpuuaTenibHas cymma
(«oTpuuaTentHbIA ryABuUn») NpU3HaeTca B cocTaBe NpubbIM unu yObiTka nocre TOro Kak PYyKOBOACTBO MOBTOPHO
OL|EHWT, MOMHOCTLIO M WAEHTUULMPOBaHLI BCe NPUOBpETEHHbIE aKTUBEI, @ Takke NPUHATHIE obs3aTenbCTBa W
YCrOBHble 06513aTeNbCTBa, U NpoaHanuampyeT NPaBUbHOCTb UX OLLEHKH.

Bosmeu.|eH|/|e, nepepaHHoe 3a npmo6peTeHHoe npeapnpuatue, oueHuUBaeTcA no CI'IpaBe[J,J'II/IBOVI CTOMMOCTHU
nepejaHHbIX akKTUBOB, BbINYLEHHBIX aoneim ydactua B Kanutane W BO3HUKWNUX WU NMPUHATBLIX o065a3aTensLCeTs,
BKI1lOYaA cnpaBensiMByto CTOMMOCTb akKTUBOB U 00653aTenbCTB, BO3HUKLUNX B pesynbTaTte cornalleHunin o6 YCJIOBHOM
BO3MelleHUN, HO He BKNoYaa 3aTpaThl, CBA3aHHbIE C I'IpI/IO6p6TeHI/IeM, Takune KakK onnata KOHCynbTalWOHHBIX yCnyr,
ropnandecKnx ycenyr, yenyr no npoeeeHno oUueHKN 1N aHanornvHbIix I'IpOdDeCCI/IOHaJ'IbeIX ycnyr. SanaTbI no cpernke,
NnoHeceHHbIe NpU BbINYCKe AoNeBbIX WHCTPYMEHTOB, BHBIMUTAKOTCA U3 CYyMMBI KanWTana; 3aTtpaTthl No chenke,
NoHeCeHHbIe B CBA3W C BbIMYCKOM AONTOBLIX UEeHHBIX 6yl\nar B paMKax obbeanHeHnss GusHeca, BbIMUTAIOTCA U3 KX
6anaHcoBOW CTOMMOCTU, @ BCe OCTasbHble 3aTpaTthl No cAesike, CBA3aHHbIE C I'IpI/IO6p6TeHI/IeM, OTHOCATCA Ha
pacxoqbl.

Onepauun Mexay npeanpusTuaMu Cpynnbl, OCTaTku MO COOTBETCTBYIOLYMM CYETaM W Hepearu3oBaHHble NpuGHINK
no onepauusMm MexXay npeanpuaTUAMKW [pynnbl  B3auMoOMUCKIOMaloTCs. HepeanusoBaHHble YGLITKM Takxe
B3aUMOMCKITIOMAIOTCS, KPOME CryyaeB, Koraa 3aTpaTsl He MoryT GbiTb BO3MeLLEHbI.

MpeanpusTAEe U BCe ero AovepHUe KOMMNaHUM NPUMEHSIOT €AUHYI0 YYETHYHO MOMMTUKY, COOTBETCTBYIOLYIO YYETHOIA
nonuTtuke Mpynnel.
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2 OCHOBBI y4€Ta U OCHOBHbIE NONMOXEHUA YYSTHOU NONUTUKM (MPOAOIIKEHNE)

KonconudupoeaHHasi puHaHcoeasi omyemHocmb (NpodosiKeHue)
(if) AccouyuupoeaHHbie KoMnaHuu

AccolUnnpoBaHHble KOMMaHUM — 3TO MPEeANpUsTUs, Ha koTopble KoMmnaHWws okasbiBaeT 3HauWTelbHOEe BrUSHWE
(MPAMO UMK KOCBEHHO), HO HE KOHTPONMMUPYET WX; Kak NpaBuIo, foIs NpaB rofioca B 3TUX KOMMNaHUSX COCTaBnseT oT
20% po 50%. WHBecTMUMM B accouWMpoBaHHbLIE KOMMaHUM YYUTHIBAKOTCA MO METoA4y [ONIeBOro y4yactus W
nepBoHayarnsHO oTpaxaloTca no ceGecTouMocTu. [MBUAEHAL!, MONyYeHHblE OT acCoLMUPOBaHHLIX KOMMaHMWIA,
yMeHbllaloT GanaHcoBylo CTOMMOCTb WHBECTULWA B accoluupoBaHHble koMnaHuu. [pouve W3MeHeHus [onu
KomMnanun B UMCTLIX aKkTWBax acCoLMWPOBaHHbIX KOMMaHWii nocrie npuobpeTeHUs oTpaxaloTcs CreayoLum
o6pazom: (i) gons KomnaHum B npubbInsx unu yGeITkax accoLMMpPOBaHHbLIX KOMMaHWiA OTpaxkaeTca B cOCTaBe
NpubbInu unu yGuiTka 3a rof kak Jons (UHaHCOBOro pedynbTaTa acCoLMUpoBaHHBIX KoMnaHuid, (i) gona KomnaHum
B NMPOYEM COBOKYMHOM [1OXOf€ OTpaxaeTcsl B COCTaBE MPOYEro COBOKYMHOrO Aoxofa OTAenbHoiA cTpokoi, (iii) Bce
npoynve W3MeHeHust B gone KomnaHwu B GanaHCcOBOW CTOMMOCTM YUCThIX aKTUBOB acCOLMMPOBaHHbLIX KOMMaHWM
oTpaxatTca B NpUGHIM Unu yBbiTke B cocTaBe A0NM (hUHaHCOBOro pesynbTaTa acCoLUMMpPOBaHHbIX KOMMaHWA.

OfHako korga gona KomnaHuu B y6bITKaX accoummnpoBaHHbIX KOMMNaHWiA cTaHOBUTCA paBHa Wnun npeBbilaeT ee
Aonkw B aCCOLWII/IpOBaHHOVI KOMMNaHunW, BKNO4as J'IPO6yPO Heo6ecnequHyro [J,e6I/ITOpCKyPO 3a40/MKEHHOCTb, KomnaHua
npeKpaljaet npu3HaHne AanbHenLwmnx y6bITKOB, KpomMme Tex cnydaeB, Korga oHa npuHAna Ha ceba obssaTenbcTBa
nnun coBepllnna nnaTtexun ot UMeHn AaHHOW aCCOLU/II/IpOBaHHOVI KOMNaHun.

HepeanmaoBaHHble I'Ipl/l6bIJ'II/I no onepaynam mexay KomnaHueih un ee accoummpoBaHHbIMKU  KOMOaHUAMNU
B3aMMOUCKNKYakTCA nponopunoHanbHO aone KomnaHum B aTux acCoUMNPOBaHHBIX KOMNaHNAX; Hepeann3oBaHHbIE
y6bITKI/I TaKke B3aMMOUCKNIOYaKTCA, KpoMe crnydaeB, Korga onepauuna cBUAeTeNbCTBYET 06 O6eCLleHeHI/II/I
nepejaHHoOro aktmea.

Ecnun pgonsa yydactua B aCCOLU/II/IpOBaHHOVI KOMNaHWn yMmeHbllaeTcdA, HO NMpU 3TOM CcOXpaHAeTCA 3HauvuTenbHoe
BNnAHWE, TO TONBKO nponopunoHanbHaa A0NA CYMM, paHee OTpaXeHHbIX B COCTaBe Npo4vero COBOKYyNHOro goxopa,
nepeHocuUTCcA B I'IpVI6bIJ'Ib nnu y6bITOK B HEOOXOLUMbIX cryvanx.

(1) Coemecmras desmernbHocms

CornacHo MCOO (IFRS) 11 uHBecTMUUM B COBMECTHYIO AEATENBHOCTb KNaccupuLMpyoTCA Kak COBMECTHLIE
onepayun Unu COBMECTHLIE NPeLNPUSTUAS B 3aBUCUMOCTU OT AOrOBOPHLIX NpaB U 06A3aTenbCTB KaXx4oro MHBeCTopa.
KomnaHus oleHuna xapakTep CBOEA COBMECTHON AEATENIbHOCTM W OTHecna ee K KaTeropum COBMECTHbIX
npeanpuaTuit. JeAaTenbHOCTb COBMECTHBIX NPefnpuUAaTUA yuuTeIBaeTCA No LONEBOMY METOAY.

Mo wmeToay [ONEBOrO y4acTusi AOMM Y4acTUs B COBMECTHBIX NPEANPUSTUAX MW3HadamnbHO MpU3HaloTCs Mo
nepBoHayarnsHONW CTOMMOCTU U 3aTEM KOPPEKTUPYIOTCS MyTeM Npu3HaHua Jonu Cpynnbl B NpubbINsax Wnn yobiTkax
nocrne nNpuoGpeTeHUs U U3BMEHEHUIA B MTPOYEM COBOKYMHOM 0XOfe€.

Korpa ponsi Mpynnbl B yGbITKAX COBMECTHbIX MPeAnpUATUA CTAaHOBUTLCS paBHa UNK NpeBLILIAET ee AOM0 B 3TUX
COBMECTHEIX NPEeANnpuUsaTUAX (Bkriovas No6Goe [JONroCpodHOe yvacTue, MO CyTU, SBMSIOLMECH YacTblo UUCTbIX
MHBeCTMLUUM Tpynnbl B COBMECTHBIE MpefnpusTvs), Ipynna npekpaljaeT NpusHaHue AanbHelwmx yobITKoB, Kpome
TeX Cryyaes, Korfa oHa NpuHsana Ha ceba obsA3aTenbCTBa UMW COBEpPLUUMA NAaTeXn OT UMEHMW JaHHOTO COBMECTHOrO
npegnpuaTUS.

HepeanusoBaHHas npubbinb no caenkam mexay [pynnoi W ee COBMECTHbIMU NPeAnpUATUSMU WUCKIOYaloTeA B
YyacTu gonu yyacTusi pynnel B COBMECTHbIX NpejnpuaTusx. HepeanusoBaHHble yObITKN Takke UCKIOYAKOTCA, KpOMe
criyyaeB, Korja MWMElTCA MNpusHakn obGeclUeHeHUs MNepefjaHHOro akTuBa. YyeTHas MONWTUKa COBMECTHLIX
npeLnpuATAA Gelna ckoppekTUpoBaHa Ansi obecneyeHnsi COOTBETCTBUS yYeTHOR nonutuke Mpynnbl.

Bui6uimue doyepHuUX opaaHu3ayull, accoyuupoeaHHbLIX op2aHU3ayuu unu coeMecmubix npednpusmul

Korga prnna yTpadnBaeT KOHTPOJIb WU 3HaYUTeNnbHOE BIIUAHWE, TO CcOXpaHALWadaca nonda B opraHusauuun
nepeoueHnBaeTcd no cnpaBennMBon CTOMMOCTU Ha gaTty NoTepwn KOHTPONA, a U3MeHeHne 6anaHcoBO CTOMMOCTU
oTpaxXakTca B I'IpVI6bIJ'II/I nnu y6bITKe. CI'IpaBe[J,J'II/IBaH CTOMMOCTbL nNpeacTtaBndAeT coboi nepBoHaYanbHyto
6anchoayro CTOMMOCTb Ana LleJ'IeVI AanbHeiwero yyeTa oCTaBLUeiica gonu B aCCOLlI/II/IpOBaHHOVI opraHusayunuy,
COBMeCTHOM npednpuAaTun uUnn qDI/IHaHCOBOM aKTmBee. Kpome TOro, BCe CyMMbl, paHee NpU3HaHHble B CoCTaBe
npo4yero COBOKyNHOro poxoda B OTHOLWEeHWUW AaHHoW opraHusayunn, y4dYUTBIBaAKOTCA TakK, KakK ecnn Obl prnna
ocyllecTBMNa HenocpenCTBeHHOE BbIObITME COOTBETCTBYHOLNX aKTUBOB WU 00653aTenbCTB. 3TO MOXET O3Ha4yaTb,
YTO CYMMBEI, paHee OTpaXeHHble B cCoCTaBe Npo4Yero CoOBOKYNHOro Aoxoda, nepeHocATCA B I'IpVI6bIJ'Ib nnu y6bITOK.

Ecnun pgonsa yyqyactua B aCCOLU/II/IpOBaHHOVI opraHusaynn ymeHbllaeTCcA, HO NMPU 3TOM cOoXpaHAeTCA 3HauvuTenbHoe
BNnAHWE, TO TONBKO nponopunoHanbHaa A0NA CYMM, paHee OTpaXeHHbIX B COCTaBe Npo4vero COBOKYyNHOro goxopa,
nepeHoCUThCA B I'Ipl/l6bl]'|b nnu y6bITOK B HEOOXOLUMbIX cryvanx.



AO «YCTb-KAMEHOMOPCKUN TUTAHO-MAIHUEBbBIN KOMBUHAT»
TNpumeyaHus K KoHconudupoeaHHol ¢huHaHcoeol omyemHocmu 3a Inonyzodue 2017 e.

2 OCHOBBI y4€Ta U OCHOBHbIE NONMOXEHUA YYSTHOU NONUTUKM (MPOAOIIKEHNE)

I'Iepec Yem UHOCMPAaHHLIX eanom

OYHKUMOHaNbHOW BanioToW KaxKAOW M3 KOHconupupyemoi opraHusauuun [pynnel ssnaetca gonnap CLUA, 3a
ncknioyeHnem, godepHein komnaHun CrOll, koTopas ocyLyecTBNSET CBOIO OCHOBHYIO AEATENBHOCTb B HALMOHAaMbHON
BantoTe Pecnybnukn KasaxcTaH — KalaxCTaHCKWiA TeHre («TeHre»). PelleHne o nepexoae KomnaHumel Ha
hyHKUMOHanNbHYIO BanioTy BhipaxeHHyio B gonnapax CLUA, 6bino BBeaeHo B fielictBue ¢ 1-ro centabpa 2015 roga.
OgHrako, lMocyk (accouunpoBaHHasa KOMMNaHWA) NPWHANAa JaHHOe pelleHMe W aKTUBHO Berna CBOIO ONepaTuBHYIO
LeaTtenbHocTb B gonnapax CLUA ¢ 1-ro auBapsa 2015 roga. ®yHkymoHansHoi Bantotot UKADsaBnsAeTca espo.

BantoToii npeAcTaBneHns oT4eTHOCTM KomnaHum sBNAEeTCS HaluoHanbHaa BanoTa Pecnybnvkn KasaxctaH —
Ka3axCTaHCKUiA TeHre («TeHre»).

[eHexHble akTMBE 1 0653aTenbCTBa MEPECHUTHIBAIOTCA B (PYHKLMOHANbHYIO BanioTy KaXAoro NpeanpuaTus no
ouumansHoMy kypcy HauuoHanbHoro BaHka Pecny6nukum KasaxcTaH Ha KOHeL, COOTBETCTBYHOLLEro OTYETHOIO
nepuoaa. MMonoxuTenbHele U OTpULATENbHEIE KYpPCOBLIE pasHWLbl OT pacyeToB MO onepauusM B WHOCTPaHHOM
BaroTe M OT NepecdeTa JeHEXHbIX akTUBOB 1 0053aTeNbCTB B (DYHKLMOHABHYIO BarnioTy Kaxaoro npefnpusatus no
ouumansHoMy o6MeHHOMY Kypcy HauuvoHanbHoro BaHka Pecny6nuku KasaxcTaH Ha KoHel rofa oTpaxaloTcs B
NpubLINKU UNK yOBITKE 3a rof Kak Npovre JOXOA4bl UNKu pacxofbl. MepecyeT Mo Kypcy Ha KoHel rofia He NPOBOAMUTCA B
OTHOLLUEHWU HEAEHEXHbIX cTaTell GanaHca, W3MepseMbiX MO WCTOPUYECKOA CTOMMOCTU. HefeHexHble cTaTbi,
OLEeHMBaeMble MO CMpaBeAlMBOA CTOMMOCTM B WHOCTPaHHOA BamnwTe, BKlovas MWHBECTULUMW B JorieBble
MHCTPYMEHTLI, NepPecYNTLIBAIOTCA C UCMONb30BAHUEM OOMEHHEIX KypCOB, KOTOpble AeiCTBOBanu Ha AaTy OLeHKM
CpaBeANMBON CTOMMOCTU. BrusiHue U3MeHeHWsi OGMEHHBIX KypCOB Ha HELEHeXHble CTaTbW, OLEeHUBaeMble Mo
CNpaBeANIMBON CTOMMOCTI B MHOCTPAHHOW BanioTe, oTpaxaeTcs Kak 4acTb NpubLIu unv yobiTka oT NepeoLieHkn no
CNpaBeAIMBON CTOUMOCTU.

O6MeHHble KypcChl MHOCTPaHHbLIX BamioT Ha KOHEL, rofja, B KOTOpPbIX [pynna NpoBoAwuna CyLeCTBEHHbIE CAEMNKMU,
npefcTaBreHbl cregyolum o6pasom:

30 uroHa 31 pekabpsa
B kasaxcmaHcKux meHze 2017 r. 2016 r.
1 QYHT CTEprIMHIroB COeAMHEHHOMO KOPONeBCTBa 416,45 409.78
1 gonnap CLUA («gonnap CLUA») 321,46 333.29
1 eBpo 366,79 352.42
1 poccuiickuii py6nb («pybnb») 5.45 5.43

duHaHcoBoe nonoxeHwe Mpynnbl, a Takke peaynbTaTel ee (PUHAHCOBO-XO3AUCTBEHHOMN [1eATeNIbHOCTU NepPeBOASATCS
B BaoTy NpefCTaBneHns PMHaHCOBOI OTYETHOCTM criefyolMM o6pasom:

e  CTOMMOCTb @KTUBOB 1 06A3aTenbCTB B KaXAOM OT4eTe O (PMHAHCOBOM MOMOXKEHUM MepecuuThiBaTCs MO
06GMeHHOMY Kypcy Ha NpefCcTaBnsieMyro OTYeTHYIO AaTy;

e CTaTbM JOXOAOB W PacxofoB B KaX[OM OTYETE O COBOKYMHOM [OXOA€ NepecuUTHIBAKTCA MO Kypcy Ha faTty
onepayuu;

L CTaTbUl Kannutana U onepaunn ¢ Kanntanom nepesogAaTca no OOMEHHbBIM Kypcam Ha gaTty onepauunn; n

L BO3HUKawoLWWe B pesynbrate nepecydeTa KypcoBble pasHUUBI NpU3HaoTCA OTAENbLHON CcTaTbeil B cocTaBe
npo4ero COBOKyNHoOro goxoaa.
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2 OCHOBbIYYe€Ta U OCHOBHbIE NOJNIOXKEHNS YYETHON NONUTUKU (MPOAOIIKEHNE)
OcHoeHble cpedcmea
lMpusHaHue u nocrnedyrowas olyeHKa

OCHOBHEIE cpenctBa oTpaxakTcA N0 CTOUMOCTU I'IpI/IO6p6TeHI/IF| 3a BbIMETOM HaKoNnNeHHOro U3Hoca n pesepBa nog
O6eCLl6H6HI/Ie (TaM, rge aTto HeO6XO[J,I/IMO).CTOI/IMOCTb I'IpI/IO6peTeHI/IF| COCTOUT K3 I'IOKyI'IHOI7I CTOMMOCTW, BKIO4adA
NOWNWHLI Ha UMNOPT U HeBO3MellaeMble Hanorn no I'IpI/IO6peT6HI/IF|M, 3a BbIMETOM TOProBbIX CKMAOK U BO3BpaToOB, U
nobble 3aTpaThbl, HenocpenCTBEHHO CBA3aHHbBIE C [OCTaBKOW aKTuBa Ha MecTo " npueegeHnem ero B pa6oqee
COCTOAHNE AnA UeneBoro HasHa4yeHua.

CTonumocTb npmo6peTeHV|;| 00OBLEKTOB OCHOBHbIX CcpenctB, M3roTOBNEHHBIX WU BO3BeAEHHbLIX X034NCTBEHHbBIM
cnocobom, BKMoYaeT B cebsi CTOMMOCTb 3aTpadeHHbIX MaTepuanoB, BBINOJNTHEHHLIX NPON3BOACTBEHHBLIX pa60T n
YacTb NPOUN3BOACTBEHHLIX HaKNaAgHbIX pacxo4oB.

I'Iocnenyrou.wle 3aTpaThbl BKNKOYakTCA B 6anchosyro CTOMMOCTb AaHHOro akTtuea nmbo OTpaXalkTCcA B KadecTBe
OTAENBHOIo akTuBa TOJNBKO NMpU yCNoBUK, YTO CyLLleCTBYET BEPOATHOCTb N3BJ1eYeHNA prnn0|7| SKOHOMUYECKUX BbIrog
OT 3KcnnyaTtauun AaHHOro aktuBa, WU ero CTOMMOCTb MOXeT ObITb HaZEeXHo oueHeHa.Banchoaaﬂ CTOMMOCTb
3aMeHEeHHOW YacTu cnuceliBaeTca. Bee npoyne pacxoibl Ha PEeMOHT U TexXHU4YeCKoe O6CJ'Iy)KI/IBaHI/Ie OTHOCATCA Ha
I'Ipl/l6bl]'|b n y6bITOK 3a OTYETHLIN nepuon no mepe BO3HUKHOBEHUA.

|_|pI/I6bIJ'Ib nnu y6bITOK OT BbIOBLITUA OCHOBHbIX cpencte B CymMMme pasHUUbl NONyYveHHOro BoO3MelleHUA N Ux
6anaHCcoBOW CTOMMOCTM oTpaXKaeTcA B I'IpVI6bIJ'II/I n y6bITKe 3a roj B coctaBe Npodnx onepaunoHHbIX 4O0X040B UK
pacxoqoB.

U3Hoc

M3HOC HauyucnaeTca Ana cnucaHus qDaKTI/ILIECKOVI CTOMMOCTU OCHOBHEIX CpefncTB (38 NCKNMKYeHnemMm 3eMeNbHbIX
Y4acTKOB U 00beKToB He3aBepLlleHHOro CTpOI/ITeJ'IbCTBa) 3a BblMETOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTK cornacHo
NpUMeHdAeMoro mMetoa HaducneHua UusHoca. Oxngaemble CpOKM none3Horo wucnonb3oBaHUA, 6anaHcoBas
CTOMMOCTb N MeTOo4 HadUCNeHUA N3HOCa aHanU3NpPyrTCA Ha KOHel KaXporo OoT4yeTHOro nepwuopa, npu 3Ttom Bece
N3MEHEHNA B OLleHKax oTpaXakTCcA B OTYETHOCTU 6e3 nepecmoTpa CpaBHUTENBHBIX nokasaTtenen.

M3HOC Ha OCHOBHbIE cpefcTtBa, 3a UCKIMKOYEeHNeM OCHOBHOIo mMetansypruieckoro O60pyAOBaHVIF|, Ha4vyncnaeTca and
cnuncaHunA QDaKTVI‘-IECKOVI CTOMMOCTU OCHOBHEIX CpeACTB 3a BHIMETOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTU paBHOMEPHO B
TedyeHne oxXmngaemoro cpoka nNone3Horo NCnonb3oBaHUA.

Ansa pacyeTa amopTuaunn I'IpHMOJ'II/IHeVIHbIM MeTOoAOM  UCNONbL3YKTCA cleAyklme CpoKM nonesHoro
NCnonb30BaHUA:

CpoK NONe3HOro UCnob30BaHng

(kon-Bo ner)
34aHuA 1 coopyxeHus 15-50
MaLmHbl n o6opyfoBaHue 5-15
TpaHcnopTHElE cpeacTBa 3-10

M3HOC Ha OCHOBHOE MeTannyprudeckoe O60py[J,OBaHI/Ie HavncnaeTca ¢ npuMmeHeHneMm nNpon3BoACTBEHHOIo Mmetona
Ana cnucaHnA q)aKTI/I‘-IECKOVI CTOMMOCTU OCHOBHbLIX CpeACTB 3a BbIMETOM J'II/IKBI/IAaLWIOHHOVI CTOMMOCTHW.

JIVKBMZaUMOHHas CTOMMOCTb aKkTWBa NpefcTaBnseT coGol OLUeHKy CyMMbl, KoTopylo Ipynna morna Gbl NonyyYuTs B
HaCTOSLYMA MOMEHT OT MPOA&XKM akTUBa 3a BLIMETOM 3aTpaT Ha NPOoAaxy WCXOAA U3 NMPeAnoroXeHUs, YTo BO3pacT
aKkTMBa U ero TEeXHUYEecKoe COCTOSHWE YXKe COOTBETCTBYeT OXWUAAEeMOMY B KOHLE Cpoka ero MonesHoro
ucrnonb3oBaHws. [pynna MCXoAuT W3 MpefnofioKeHUs, UYTO NWKBUAALMOHHAs CTOUMMOCTb OGBLEKTOB OCHOBHbLIX
CPefCTB B OCHOBHOM, HE3HauWTENbHA, U NPU pacyeTe aMmopTU3MPYEMON CTOUMOCTM eto npeHebperaeT. Mpu sToM,
UCXOAA W3 XapaKTepUCTUK OCHOBHLIX CPeLCTB W aHanu3a BO3MOXHOCTEA Mo WX yTUIM3auuu nocrie 3aBeplueHus
Cpoka Morie3Horo WCMonb30BaHusi, Fpynna MoXeT NPUHATL pelleHue O CO3fLaHuK NUKBUAALUOHHOW CTOMMOCTU MO
OTfelbHEIM 0GbekTaM OCHOBHbLIX CPefCTB.
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2 OCHOBBI y4e€Ta U OCHOBHbIE NONOXEHUA YYSTHOU NONUTUKK (NMPOAOIIKEHUE)

OcHoeHble cpedcmea(npodosxeHue)
ObecueHeHue

Ha KoHel, kaxjoro OT4YeTHOro nepuoja PyKOBOACTBO OMNpeAensieT Hanuuue NMpr3HakoB 06ecLEHEHUs] OCHOBHLIX
cpencTB. Ecrnu BbifiBNEH XoTs Obl OfWH Takoii NpU3HaK, PyKOBOACTBO OLEHWBAET BO3MELLAEMylo CyMMy, KoTopas
onpegensieTca kak Haubomnbluas M3 ABYX BeNWUWH: CTpaBeANvBas CTOMMOCTb 3@ BbMETOM 3aTpaT Ha Nnpogaxy
aKTMBa W LIEHHOCTb MCMONb3oBaHUsA. BanmaHcoBas CTOMMOCTb akTiMBa yMeHbLUaeTcsl [0 BO3MeLlaeMoil CyMMbl;
y6BITOK OT o6ecLeHeHUs oTpaxaeTcs B NPUOHLINM UnK yObITKe 3a rofj. YOHITOK OT 06eCLieHeHNsT akTUBa, NpU3HaHHbIA
B MpPOLUMblE OTYETHBIE MEPUOALI, CTOPHUPYETCA (MPU HeoGXOAMMOCTW), eCrnii NPOWN3OLLNO U3MEHEHUE pacyeTHbIX
OLIEHOK, UCTOIb30BaAHHLIX MPU ONpeferneHun LieHHOCTU UCMONb30BaHus akTuea Mo ero cnpaBeffiMBoOA CTOUMOCTH
3a BbIYETOM 3aTpaT Ha NpoAaxy.

HeMamepua.anble aKkmuebli
I'IpaBa Ha HeJdpononb3oBaHWe N Npovne HemaTepunanbHble akTUBLI

I'IpaBa Ha Hejponolib3oBaHWe oueHnBatoTcA no q)aKTI/ILIECKOVI CTOMMOCTU 32 BLIYETOM HaKOMSEHHOM aMopTusaynn n
HaKonneHHbIX y6bITKOB oT O6eCLleHeHI/IF|. CTonumocTb I'IpI/IO6p6TeHI/IF| npaB Ha Heppononb3oBaHWe BKNKOYaeT
CTOMMOCTbL NpaB Ha Hejpononb3oBaHWe U KanuTanu3npoBaHHbIE pacxoibl. I'Ipoqme HeMaTepuanbHble aKTUBLI,
I'IpI/IO6peTeHHbIe prnn0|7| n nuerojne KOHEYHLIA CPOK None3Horo ucnonb3oBaHuA, oTpaxakTca no cebecTommocTu
3a BblMETOM HaKoNNeHHBIX CyMMm amopTusauum u y6bITKOB oT O6eCLleHeHI/IF|. I'Iocnenyrou.wle 3aTpaTtbl
Kanntann3mpyrTca B CTOMMOCTU KOHKPETHOro aktuBa TONMbKO B TOM cliydae, ecrniun OHU yBenndueatoT 6yny|.|.||/|e
SKOHOMUYeCKne Bbirogbl, 3akfio4eHHble B JaHHOM akTuBe.

AmopTusauus

AMOpTVISaLWIH paccHuUTeEiBaeTCA Ha OCHOBe cebecTOMMOCTN aKkTWBa 3a BLIMETOM €ro pacquHon 0CTaToYHOW
CTOMMOCTHW.

|_|pI/IM6HI/ITeJ'IbHO K HeMaTepuarbHbIM akTBaM amMopTu3auund, Kak npaBuno, HauvykucnAaeTca ¢ MOMeHTa NoOTOBHOCTU
3TUX aKTUBOB K NCNOJIb30OBaHUIO U NMPU3HaeTCcA B cCoCcTaBe I'IpVI6bIJ'II/I nnu y6bITKa 3a nepuoj TNUHEWHBIM CNOco6oM Ha
NPOTAXEHUN COOTBETCTBYHOLMX CPOKOB UX NOME3HOro UCcnosib3oBaHUA, NOCKONbKY UMEHHO Takoih meTtoa Hambornee
TOYHO OTpaxaeT OXUaaemblii Xapakrep I'IOTp66J'IeHI/IF| npeanpuaTnem 6y[J,yLL|I/IX SKOHOMUYECKNX BbIroS OT 3TUX
aKTUBOB.

OxuzaeMble CPOKM MOME3HOro UCMOMNb30BaHUA HeMaTepuarbHbIX akTUBOB B OTYETHOM U CPaBHWUTENIbHOM NepUogax
GBI crefyoLuMu;

. npaBa Ha Hedpononb3oBaHUe! 18 ner;

® nporpammHoe obecneyeHune: 7-11 ner.

B KOHLE KaXXAOoro oT4eTHOro roga Mmetodbl amopTusaunn, CPoOKM NoNe3Horo UCnofib3aoBaHua N BeJTMYNHBI OCTaTOYHOM
CTOMMOCTU aHanu3npyrTcdA Ha npeaMmer HeobxogmMmMocTn  unx nepecmoTpa W B Clydae Heo6Xo4MMOCTH
nepecmaTpuBatoTcA.

QuHaHcoeble UHCMpyMeHmbi

OcHOoBHbIe M00x00b! K OUEHKe

dnHaHcoBLIE WMHCTPYMEHTLI OTpaXakTcAa no aMOpTI/ISVIpOBaHHOVI CTOUMOCTMU, KaK YKa3aHO HUXe.

AMOPTN3MPOBaHHasi CTOUMOCTb MpPefCTaBnsaeT BENUYMHY, B KOTOPOW (OUHAHCOBBLIA MHCTPYMEHT Gbil OLEeHeH npu
nepBoHayansHOM MPU3HaHWK, 33 BbIMETOM BHINMAT B MOralleHUe OCHOBHOW CyMMbl JOMNra, YMeHbLUEHHY WUnu
YBEINMUYEHHY0 Ha BENMUYUHY Ha4UCIEHHbIX MPOLEHTOB, a AN (PUHAHCOBLIX akTUBOB — 3@ BLIYETOM CyMMbl YOBITKOB
(MpAMBLIX MMM NyTeM MCMOMNb3OBaHUA cyYeTa OLEHOYHOro pesepBa) oT obeclieHeHUs. HapalleHHble NpOLEHTH
BKITHOMAIOT aMOPTU3aLMI0 OTMOXEHHBIX NPYU NepBOHaYanbsHOM NPU3HaHUW 3aTpaT Mo cherke, a Takke Mobbix npemuii
WNM JUCKOHTa OT CYyMMbl MOralleHus C UCMOoMb3oBaHueM MeTofa 3(h(eKTUBHOW CTaBku npoleHTa. HapallyeHHble
MPOLUEHTHble [AOXOABI W HapalleHHble MPOLEHTHBIE pacxoAbl, BKIOYas HapalleHHblii KYMoHHBIA Joxon WU
aMOpPTU3UPOBAHHLIA AUCKOHT UIM MpeMuto (BKIToYasi OTIIOXEHHY MPW MPefoCTaBMNEHUA KOMUCCUIO, MPU Hamu4uu
TakoBOW), He NOKa3bIBAKTCH OTAENbHO, a BKIIloYaloTcs B GanaHCoBY CTOMMOCTb COOTBETCTBYIOLUMX CTaTell oTyeTa
0 (PMHaHCOBOM MOMOXEHUH.
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2 OCHOBBI y4€Ta U OCHOBHbIE NONMOXEHUA YYSTHOU NONUTUKM (MPOAOIIKEHNE)

®duHaHcoeble uHCcmpyMeHmbi(npodosKeHue)

MeTog adeKTUBHOW CTaBkM NpoLeHTa — 3TO MeToh pacnpeieneHus NPOLEHTHBIX JOXOAO0B UMW MPOLEHTHBIX
pacxofoB B TeYeHWe COOTBETCTBYIOLLErO Nnepuoga ¢ Lenbio obecneyeHns NoCTOAHHOW NPOLEHTHON CTaBKW B KaX oM
nepuoge (9pPeKTMBHON CTaBkM npoueHTa) Ha 6anaHCoBYD CTOMMOCTb WHCTpPyMeHTa. O deKTUBHasA cTaBka
npoueHTa — 3TO CTaBKa, NPUMEeHAeMas Npu TOMHOM LWCKOHTUPOBAHWU pacyeTHbIX ByAyLUX SEHEXHbIX nrnaTexen
WM nocTynneHuid (He BkoYaa Oyfywue KpefWTHble NOTEpW) Ha MPOTSHKEHUM OXWAAEMOro BPEMEHM
CyL|ecTBOBaHUA (PUHAHCOBOrO WHCTPyMEHTa WNnu, r4e 3TO yMecTHO, Goflee KOPOTKOro nepuoga f[JO YUCTOM
6anaHcoBO CTOMMOCTW (PWHAHCOBOTO WHCTPyMeHTa. JddeKkTMBHasA cTaBka nNpoLeHTa WcnonbsyeTca Ans
OVNCKOHTMPOBAHUS JEHEXHbIX NOTOKOB MO MHCTPYyMEHTaM C NfaBalolleil CTaBKoW JO criefylowei AaTbl U3MEHEHNA
NpoueHTa, 3a UCKIIOYEHNEM NPEMUN Ui JUCKOHTa, KOTOpble OTpaXaloT KPeAUTHbIA cnpsj no nnasatoleli CTaBke,
YyKa3aHHOW AnA [JaHHOro MWHCTPyMeHTa, WNU No APYruM NepeMeHHblM daktopam, KOTopble yCTaHaBnuBaloTcA
HE3aBNCMMO OT PbLIHOYHOIO 3HAYEHMUS. Takue MNPeMUn WU LUCKOHTbl aMOPTU3UPYIOTCA Ha MNPOTAXEHWU BCero
0XnAaemoro cpoka obpalleHnss MHCTPYMeHTa. PacyeT npuBeAeHHON CTOMMOCTY BKIIOYAET BCe BO3HarpaxgeHws u
CYMMbl, BbINfI@4Y€HHblE WKW MNOflyYEeHHble CTOPOHamu Mo [OroBopy, COCTaBMsAOWME HEOTLEMIIEMYIO YacTb
3P eKTUBHON CTaBKMU NpoLeHTa.

Knaccugpukayusi puHaHco8bIX akmueos

duHaHCcoBbIE aKTUBEI [pynnbl BKMOYAOT 3aiiMbl M AeGUTOPCKYIO 3af0MMKEeHHOCTh, KOTopele npefcTaBnseT coboii
HEKOTUPYEMbIE HENpPOU3BOAHEIE (DUHAHCOBLIE aKTUBLI C (PUKCUPOBAHHBEIMU WNW ONPEeAEnUMBIMU MnaTexamu, 3a
UCKIIOYEHNEM TEX M3 HUX, KOTopble [pynna HamepeHa NpogaThb B Gnvxaiiem GyayLyem.

Knaccugpuxayus ¢puHaHcoebix o6si3amenscme

dunHaHcoBLIE 065A3aTENLCTBA npeacraBneHbl yquH0|7| KaTeropmeVl «fpoyne QDVIHaHCOBbIe obsasatenbcTBa», KOTOpbIe
oTpaxalkTca no aMOpTI/ISVIpOBaHHOVI CTOMMOCTHW.

I'IepeOHa YyasibHoe ripu3HaHue ¢UHaHCOSbIX UHCMpyMeHmoe

Bce uHaHCOBEIE WHCTPYMEHTHI MepBOHaYarbHO YYWTLIBAIOTCHA MO CNPaBeAlIMBON CTOMMOCTM NIOC MOHECEeHHbIe
3aTpaTbl Mo caenke. Haunyywum nNoATBEpXKAEHWEM CMpaBeAnvBOiA CTOMMOCTM NpU NepBOHaYarbHOM MPU3HaHWUK
ABnseTcs UeHa caenku. Mpubbinb Unu yoLITOK yYUTHIBAETCA B MOMEHT NEPBOHAYallbHOMO NMPU3HAHWS TOMBKO B TOM
criyyae, ecrnv Mexay CrpaBeAlIMBON CTOUMMOCTBIO W LieHOW CAEenku CyLlecTByeT pasHuua, koTopas MOXeT GbiTb
noATBepXeHa APYrMMU HabnogaeMelMU B aHHbI MOMEHT Ha PbIHKE CAEMKaMU C aHanorM4HbIM MHCTPYMEHTOM
WNM OLEHOYHBIM METOAOM, B KOTOPOM B KayecTBe BXOAALUX NEPEMEHHLIX WCMOMb3YITCS MWCKITIOUUTENBHO
Habnogaemele peIHOYHBIE A@HHbIE.

Mokynka unu npojaxa (PUHaHCOBEIX aKTWBOB, NMepefjava KOTOPbIX NPEAyCMaTpUBaETCA B CPOKW, YCTAHOBIIEHHbIE
3akoHOoZAaTerNbHO UM NpaBUnamiy AaHHOro pbiHka (MOKyMKa U npojaxa Ha CTaHAapTHLIX YCMOBUsSX), MPU3HalTCs Ha
LaTy coBeplUeHUs chenku, T.e. Ha AaTy, koraa [pynna npuHana Ha cebs obs3aTenbCTBO NepefaTts (UHaHCOBbINA
akTuB. Bce npouve onepauun No NproGpeTeHMo NPU3HAIOTCA, KOTAa NpefnpusiTue CTaHOBUTCA CTOPOHOIA JoroBopa
B OTHOLUEHWU JaHHOrO (PUHAHCOBOrO MHCTPYMEHTA.

MNpekpaujeHue NpusHaHUsl (pUHAHCOBLIX aKMUEB0oe

Mpynna npekpalyjaeT npuaHaHue UHAHCOBLIX aKTUBOB, (@) Korga 3T akTUBbI MoralleHbl UMK CPOK AeiCTBMA NpaB Ha
MOTOKM [AEHEXHEBIX CPefCTB, CBA3aHHbLIX C STUMMW akTuBamu, Wctek, unu (6) Mpynna nepefjana npaBa Ha MOTOKM
LEHEXHBIX CPeACTB OT (PUHAHCOBLIX aKkTMBOB WM 3akMouuna cornalleHue o nepegade, v npu stom (i) Takke
nepegana npakTUY4eckM BCE PUCKM U BO3HarpaxheHwsi, CBA3aHHble C BMajeHWeMm STUMM akTueamu, wunu (i) He
nepegarna v He coxpaHwuna NpakTUYeckn BCe PUCKW M BO3HArpaxeHWs, CBA3aHHbIE C BNajeHueM 3TUMU akTuBamu,
HO yTpaTura NpaBo KOHTPOS B OTHOLIEHWUU AaHHEIX aKTUBOB.

KoHTponb coxpaHsieTcs B TOM Cryyae, eclM KOHTpareHT He WMeeT MpaKkTUYecKoW BO3MOXHOCTM MNpOAaTh
HECBA3aHHON TpeTbell CTOPOHE Bechb paccMaTpuBaeMblii akTuB 6e3 HeoOXOAWMOCTM HanaraTb AOMONHWUTENbHbIE
OrpaHUYeHUst Ha Takylo Npogaxy.

B3aumozadyem

®uHaHcoBLIE aKTUBLI U 06513aTeNbCTBA B3aWMO3a4UTLIBAIOTCA U B OTYETE O (hMHAHCOBOM MOJSIOKEHUUN OTpaXaeTcs
YyncTas BeNWYMHA TOMbKO B TeX CllyyasX, KOrda CyL|ecTBYeT HOpUAMYECKM YCTaHOBIEHHOE MpaBoO NPOU3BECTU
B3aMMO3a4yeT OTPaXEHHBIX CYMM, a TakkKe HamepeHue Nnbo npousBecTu BlaumosaveT, NMMBO OJHOBPEMEHHO
peanusoBaTb akTUB W yperynupoBaTb o6s3aTenbcTBO. PaccmaTpuBaemMoe NpaBo Ha B3auMMO3ayeT i) He AOMKHO
3aBUCETb OT BO3MOXHbLIX ByAyLuX COBLITUA W i) LOMIKHO UMETH IOPUANYECKYIO BOSMOXHOCTb OCYLLECTBIIEHUS NpU
crepytowmx obcToAaTenbCTBax: (a) B X04€ OCYLYeCTBNEHUS 0BLIMHON (hUHAHCOBO-X03AWNCTBEHHON AeATenbHOCTH, (6)
Npu HeBbLINOMHEHUM 06fA3aTenbCcTBa Mo nnaTexam (cobblTum gedonta) U (B) B Crydae HECOCTOATENIBHOCTU WU
GaHkpoTCcTBa.
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2 OCHOBBI y4€Ta U OCHOBHbIE NONMOXEHUA YYSTHOU NONUTUKM (MPOAOIIKEHNE)

ToeapHo-Mam epuanbHbie anachbi

3anackl YyYUTBIBAOTCA NO HaUMeEHbLUER U3 ABYX BeNWYUH. No cebecToMMOCTN M NO YUCTON ueHe nponamm.l‘lpm
OTNyCcKe 3anacoB B Npon3BoACTBO U UHOM BbIOLITUN WX OLEeHKa npounssoanTcd no metoay OUNDO. CebecToMmocTb
roToBOWA npoaykumm n HesaBeplUeHHOro Npon3eoaCcTBa BKIOYaeT B cebsa cToMmMocTb ChbipbA U MaTepunanoB, 3aTpaThl
Ha onnaty Tpyda NpoOu3BOACTBEHHbLIX pa6oq|/|x n npovne npAmble 3aTpaTtbl, a TakKKe COOTBETCTBYKLIYK [0NI0
NPoOn3BOACTBEHHBIX  HaKnagHbIX  pacxo4oB (pacchTaHHyro Ha OCHOBe HOpPMaTWUBHOIo UcCnonb3oBaHUA
npon3BoACTBEHHbBIX MOLL|HOCT6I7I), N He BKNKYaeT pacxodbl NO 3aeMHBIM CpefcTBaM. Yucras LueHa npojaxun — 3710
pac4eTHada npojaXHad LeHa B XxXoje OObLIMHON [EeATEeNbHOCTU 3a BbIMETOM pacyeTHbIX 3aTpaT Ha 3aBeplleHWe
npon3BoAcTBa U pacHeTHLIX 3aTpaT, KOTopble HeoOXo4MMO NOHeCTU Ana npopaxu.

Jlebumopckas 3adosmKkeHHocmb

ToproBasi u Npoyas aebuTopckas 3aJ0MKEHHOCTb YYUTLIBAIOTCS MO aMOPTU3MPOBAHHON CTOMMOCTM, paccuYUTaHHOM ¢
UCMOMb30BaHWEM MeToAa 3 PEKTUBHOMN CTaBKU NpoLeHTa.

O6ecyeHeHue ¢UHchoele aKkmueoe, ompaxaembix no aMopmusupoeaHHoa cmoumocmu

Y6bITkM 0T 0becleHeHNs NPU3HaloTCA B NPUOLINM UnK yOBITKE NO Mepe UX BOSHUKHOBEHUS B pe3ynbTaTe O4HOMo Unu
Gonee cobObITUIA («COOBITUA, MpUBOAALMX K YOBLITKY»), UMEBLUMX MECTO MNOCME MNepBOHAYarbHOrO MNPU3HaHUA
(PMHAHCOBOro akTMBa W BRMAIOLUMX Ha BEMUYUHY WU CPOKM pacyeTHbIX ByAyLUnX MOTOKOB [LEHEXHbIX CPefcTB,
CBA3@HHbLIX C PUHAHCOBLIM aKTUBOM WUIU C FPYNnoii pUHAHCOBLIX aKTUBOB, KOTOPbIE MOXHO OLEHUTbL € JOCTATOMHOM
CTeneHblo HafexHocTu. Ecnm y [pynnbl oTCyTCTBYIOT 0OO6bEKTMBHble JoKasaTenbcTBa obecueHeHua ans
MHAMBUAYaNbHO OLEHEHHOro (UHAHCOBOro akTMBa (HE3aBUCUMO OT €ro CyLEeCTBEHHOCTM), 3TOT akTUB BKIIloYaeTcs B
rpynny (UHaHCOBBIX aKTUBOB C aHaNoOrM4YHbIMU XapakTepucTUKaMu KPeAWTHOrO pucka W OLEHWBaETCA B
COBOKYNHOCTU C HWMWU Ha npeameT obecueHeHus. OCHOBHbIMKU akTopamu, koTopble [pynna MpUHUMAaeT BO
BHUMaHWEe NPU paccMOoTpeHUn Bonpoca 06 obecleHeHUN HUHAHCOBOro akTUBa, SBMAIOTCS €ro NPOCPOYEHHBIN CTaTyC
M BO3MOXHOCTb peanu3aunn obecneyeHns, NpU HanmuMynu TakoBoro. Huke nepeyucneHbl MpovMe OCHOBHbIE
KpUTEPNU, Ha OCHOBE KOTOPLIX ONPeAensaeTca Hanuume o6 bLEKTUBHLIX NPU3HAKOB YObITKa OT obecLieHeHus:

L npocpo4ka noboro oYepenHoOro nnartexa, npn aToMm HecBoeBpeMeHHaa onnarta He o0bACHAETCA 3anep>|<|<0|7|
B pa60Te pacHeTHBIX CUCTEM;

®  KOHTpareHT MCMBITHIBAET 3HaYUTENbHblE (OUHAHCOBLIE TPYAHOCTW, Y4TO MNOATBEPXKAAETCs (PUHAHCOBOM
MH(opMaLMell 0 KOHTpareHTe, HaxogsLeiics B pacnopskeHum [pynnbi;

L KOHTpareHT paccmaTpuBaeT BO3IMOXHOCTb o6 bABNeHNn 6aHKpOTCTBa nnu q3VIHaHCOBOI7I peopraHmnsauunm;

L CylleCcTByeT HeratTuBHoe U3MeHeHUe NnaTeXHOro cratyca KOoHTpareHTa, o6ycnosneHHoe N3MEHEHUAMN
HaunoHanbHBIX NN MECTHBIX SKOHOMWYECKUX yCJ'IOBI/II7I, OKasblBatoLnx BO3ENCTBME Ha KOHTpareHTa; nnun

e  CTOMMOCTb OGecneveHusl, ecru TakoBOe MMEeTCs, CYL|ECTBEHHO CHUXAeTCs B pesynbTaTe yXyAlleHus
CUTyaLMW Ha pbIHKe.

Ecnn ycroBusi oGecLieHEHHOro (OUHAHCOBOrO aKTWBa, OTPaXaemMoro Mo aMOpTU3MPOBAHHOW CTOMMOCTH,
nepecMaTpuBaloTCs B pesynbTaTe MEperoBOPOB WM W3MEHSITCH KakUM-MMGO WHbIM 00pa3zoM B CBA3U C
(OPUHaHCOBBIMU TPYLHOCTAMU KOHTpareHTa, obGecLeHeHUe onpefensieTcss C WUCMNONb30BaHUEM MNepBOHAYarbHOi
3 eKTUBHOI CTaBKM MpoLieHTa o NepecMoTpa ycroBuid. Mocne aToro npekpaljaeTcss NpusHaHWe (UHaHCOBOro
aKTUBa, YCIOBUS KOTOPOro Obinu MepecMoTpeHbl, U MPU3HaeTCsl HOBLIA akTUB MO CrpaBeffiMBOWA CTOMMOCTH, HO
TONbKO E€CMNW PUCKU W BLIFOALI, CBA3@HHLIE C [aHHbIM aKTUBOM, 3HAYMTENBHO W3MEHWNWUChb. JTO, Kak NpaBuIlo,
NOATBEPXAAETCA 3HAYUTENbHOW pasHULEd Mexay NpUBEAEHHOW CTOMMOCTBIO NepBOHaYarbHBIX W HOBbIX
OXUAAEMbIX NOTOKOB JIEHEXHBIX CPESCTB.

Y6bITkM OT obecleHeHWss Bcerfa npuaHalTcs MNyTeM CO3JaHus pesepBa B Takol cymme, 4TOObl NpUBECTH
GanaHcoBYyl0 CTOMMOCTb aKTUBa K NMPUBEAEHHON CTOMMOCTU OXUJaeMbIX NMOTOKOB JAEHEXHbIX CPeAcTB (koTopas He
BkMouaeT B ceba Oyaylive kpefuTHble YOBITKM, KOTOpble elle He OblNM MOHECeHbl), AUCKOHTUPOBAHHBIX C
UCMOMb30BaHWEM NepBOHavanbHo 3EKTUBHOM CTaBKM MpoleHTa Mo [aHHOMY akTuBy. PacyeT NpuBefeHHOM
CTOMMOCTM OXUJaeMbIX NMOTOKOB [EHEXHBIX CPefiCTB (PUHAHCOBOrO akTvBa, obecreyeHHOro 3anoroM, BKoYaeT
MOTOKM JEHEXHbIX CPECTB, KOTOPLIE MOTYT BO3HUKHYTb B pesynbTaTe obpalleHus B3biCkaHUA Ha NpeiMeT 3anora,
3a BbIMETOM 3aTpaT Ha MornydYeHue W Npogaxy obecneyeHusl, HE3aBUCUMO OT CTeNeHW BepoATHOCTU obpallieHus!
B3bICKaHUsA Ha npejMeT 3arora.
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2 OCHOBbI y4eTa M OCHOBHbIE NMOJNOXEHUA YY4ETHOW NONUTUKKN (NPOJOIKEHHNE)

O6ecyeHeHue (puHaHCOBLIX aKMUE08, ompaxaeMbiX 1o aMopmu3upoeaHHol cmoumocmu (npodoskeHue)

Ecnn B nocnegylolem nepuofe cymma yObiTka OT OGECLEHEHUs] CHUXaeTCs W 3TO CHWKEHWE MOXET GbiTb
0GBLEKTUBHO OTHECEHO K COGBLITWIO, HACTYMMBLUEMY MocCre NpusHaHus obeclUeHeHus (kak, Hanpumep, MoBLILIEHUE
KpeLWTHOro peiTuHra aebuTopa), paHee OTpaXeHHbIN YOEITOK OT oGecLeHeHUs BOCCTaHaBNWBAETCA MOCPeCTBOM
KOPPEKTUPOBKM CO3JJ@aHHOrO pe3epBa Yepes Npubbinb UK yObITOK 3a roj.

AKTVBbI, peanuaayus KOTOPbIX HEBO3MOXHA, U B OTHOLLUEHWU KOTOPLIX 3aBepLUeHbl BCE HeoBGXoAMMEIe NpoLesypel C
Lief1blo MOSHOTO UM YacTUYHOMO BO3MELLEHUS 1 ONpPejerneHa okoHYaTellbHas cyMMa yObITka, CMchiBaloTCs 3a cYeT
chopMupoBaHHOro pesepsa nofa obecueHeHue. [locnepytoliee BOCCTAaHOBIEHUE paHee CMUCAHHBIX CYyMM
HauuCcnsieTcs Ha cyeT yObITKOB OT oGecLieHeH s B cocTaBe NpubkINeil unu yGLITKOB 3a rog.

lpedonnamsi

MpeponnaTtel OTpaXalTcs B OTYETHOCTM MO (PaKkTUYECKUM 3aTpaTaM 3a BhLiUeTOM pesepBa Noj obecleHeHue.
Mpeponnarta knaccupuUMpyeTcs Kak [ONrocpodHasl, eCriv OXufaeMblid CPOK MONyYeHWs TOBapoB WM YCIyT,
OTHOCALUMXCS K HEW, NPeBLILI@ET OfWH rof, UM ecnu Npefonnarta OTHOCUTCS K akTuBY, KOTOPLIA GyAeT oTpaxeH B
yyeTe Kak JOMrOCPOMHBIA NpU NepBoHayansHOM npusHaHuu.Cymma npefonnathl 3a nNpuobpeTeHue akTuea
BKMoU@eTcss B ero GanaHcoBylo CTOMMOCTb NpU MonydyeHuM [pynnoil KOHTpoOns Haj STUM akTMBOM U Hanuuuu
BEPOSATHOCTW Toro, YTto GyfyliMe SKOHOMUYECKME BhIFOALI, CBA3@HHLIE ¢ HUM, ByAyT monyyeHbl Mpynnoii. Mpoyas
npefonnaTa CUCHIBAETCS Ha NPUGEINb UK YOLITOK NPU NONy4YeHUM TOBApOB UMW YCIyr, OTHOCALMXCA K Hell. Ecriun
MMeeTCsl MpPU3HaK TOro, YTO aKTUBLI, TOBapbl UMM YCIyr, OTHocAlMecs K npegonnaTe, He OyAyT nonydeHbl,
GanaHcoBasi CTOMMOCTb MNpefonnaThl MOAMEXWT CMNUCaHUI, W COOTBETCTBYOLUMIA YOLITOK OT obGecleHeHus
oTpaxaeTcs B NpUGHINM UK yObITKe 3a rog.

Hanoz Ha do6asneHHyr0 cmoumocmsb

Hanor Ha pobaBneHHyilo cTtoumocTb (ganee «HOC»), BO3HMKaOLWWA Npu peanuaauuv, NOANEXUT ynnate B
Hanorosble opraHbl Npu OTrPy3ke ToBapoB W okasaHwu ycnyr. HAC, ynnayeHHblli npy npuobpeTeHun ToBapoB M
ycnyr, moxeT 6biTb 3auTeH B cyeT HIAC, nognexalyero K ynnate, Npu NOMyYEHUWN HanoroBoro cyeTa-pakTypbl OT
noctaelyuka. HanoroBoe 3akoHoAaTeneCTBO MNO3BONSAeT nposedeHne onnatel HOC Ha u4ucTo  OCHOBe.
CooTtBeTcTBeHHO, HAC no peanuaauyum u npumobpeTeHUsaM oTpaxaeTcs B oT4eTe O (PUHAHCOBOM MOSIOKEHWUM
CBEpPHYTO Ha 4uctoil ocHoBe. HAOC Kk BO3MeLleHUIO KnaccupuuupyeTca Kak AONrOCPOYHLIA aKTUB, ecnn ero
noralleHne He OXnaaeTca B TeYeHWe roga nocne oT4eTHOro nepuoga.

,que)KHble cpedcmea U Ux 9KeueasneHmbli

[eHexHble cpenctBa U UX SKBUBaleHTEl BKNKOYAOT AeHeXHble CpefCTBa B Kacce, cpeCcTBa Ha 6aHKOBCKMX cyeTax
ao BOCTpe6OBaHVIF| n apyrue KpaTkoCcpodHble BBICOKONMUKBUAHBIE WHBeCTUUMM C nepBOHaYallbHBEIM  CPOKOM
noraweHnA no JoroBopy He 6onee Tpex MecAaues. [eHexHble cpenctBa U UX SKBMBalneHTbl yYUTbIBAOTCA MO
aMOpTVI3I/IpOBaHHOI7I CTOMMOCTN, paCCHI/ITaHHOVI C wucnosnb3oBaHnem MeToha SQDQDGKTVIBHOVI CTaBKW npoueHTa.
OcTaTkn AEHEXHbIX CpefncCTB C orpaHndeHnemMm UcCnosib3oBaHUA UCKMKOYakTCA U3 CcoCTaBa AeHeXHbIX cpedCcTB N UX
SKBUBalleHTOB AnA uene|7| COCTaBneHnA oT4eTa O ABWKEHUWN OeHeXHbBIX CcpelCTB. OcTaTkn AEHEXHbIX Cpencte ¢
orpaHndeHnem Ha oOMeH WM Mcnonb3oBaHWe Ansl noraweHuss o6A3aTenbCTs, [J,eI7ICTByPOLL|I/IM B Te4YyeHWne Kak
MUHUMYM ABeHaguaTn mecaueB nocre OTYETHOW faTbl, BKOYAOTCH B cOCTaB npo4vnx 4ONrocpoYHBIX akTUBOB.

AKyuoHepHbLIll Kanuman

|_|pOCTbIe akunm K.I'IaCCI/IQDI/ILWIpyPOTCH Kak kanuTan. JononHutensHele n3gepxkn, HenocpenCTBEHHO CBA3aHHbBIE C
BbIMYCKOM HOBBIX aKLU/II7I, oTpaxXakTcA B COCTaBe Kanutana KakK BblMeThl U3 CyMMEI I'IOCTyI'IJ'IeHI/II7I 3a BblMETOM
Hanoros.
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2 OCHOBbI y4eTa M OCHOBHbIE NMOJNOXEHUA YY4ETHOW NONUTUKKN (NPOJOIKEHHNE)

JueudeHdsbi

OvBnaeHasl npusHaloTes kak obA3aTeNnbCTBa U BLIMUTAKOTCA W3 CyMMbl KanuTana Ha KoHel, OTYETHOro nepuoga
TONbKO B TOM Crlyyae, ecriu OHU Gbinu OGLABMEHEI U YTBEPXKAEHE! O KOHL@ OTYETHOro nepuofa BKITOYUTENBHO.
WHopMauua o AuBMAEHLaxX packpbiBAaeTCA B OTYETHOCTM, €CMU OHU ObiNi PeKOMEHAOBaHbl A0 KOHLa OTYETHOro
nepuoaa, a Takke PEKOMEHAOBaHbI UNM OGLABMEHBI NOCME KOHLa OTYETHOrO Mepuoaa, HO A0 AaThl YTBepXK4eHUus
(PUHaHCOBOIA OTYETHOCTU K BhIMYCKY.

3alimbi
3aiimMbl oTpaxatoTcs NO aMopPTU3MPOBaHHOK CTOMMOCTY C UCMONb30oBaHMEM MeToAa S EKTUBHOW CTaBKU NpoLeHTa.

SanaTbI no 3aimam, HenocpenCTBEHHO OTHOCUMbIE K I'IpI/IO6peT6HI/IPO, CTpOUTENBLCTBY UNKN NPON3BOACTBY akKTuBa,
NOATOTOBKa KOTOPOro K UCNONb3OBaHUIO NO HasHa4dYeHU Unn anda npodaxXu obs3aTensHo Tpe6yeT 3HaYnTenbHOro
BpeMeHU (aKTI/IB, OTBeHaPOLL[I/IVI onpeaeneHHbIM Tp66OBaHVIF|M), BXOAAT B COCTaB CTOMMOCTU TaKOro aktnea.

[aTa Ha4yana kanuTanusauum HacTynaeT, korga (a) Fpynna HeceT pacxXofbl, CBSiI3aHHbIE C akTMBOM, OTBEYatoLUm
onpepeneHHelM TpeboBaHusm; (6) oHa HeceT 3aTpaThl No 3aiimMam; U (B) OHa nNpeanpuHUMaeT [eACTBUSA,
HeobxoAUMble 419 NOLMOTOBKM akTMBa K UCMOMb30BAHUIO MO HA3HAYEHWI0 UNW K Npoaaxe.

Kal'lVITaJ'IVISaLWIH 3aTpat no 3alimam npoponXaetcA Ao pJaThl, Korga 3aBeplleHbl NpakTUu4eckn BeCe pa6OTbI,
HeobxoauMble ANA NOATOTOBKN akTUBa K MCNOMb30BaHMWIO UNN K npopaxe.

Mpynna kanutanuavMpyeT 3aTpaTbl MO 3aliMaM, KOTOPLIX MOXHO Obino Obl M3bexaTb, ecrnu Obl OHa He MpousBena
kanuTarbHble pacxofbl MO akTMBaM, OTBEYaIOLLUM ONpeferneHHEIM TpeGoBaHusaM. KanutannampoBaHHblie 3aTpaThl Mo
3alimam paccuMTLIBAOTCH Ha OCHOBE CpeAHEN CTOMMOCTU (pUHaHcMpoBaHus [pynnbl  (CpeAHEB3BELLIEHHbIE
MPOLEHTHbIE pacxofbl MPUMEHSIOTCA K pacxoAam Ha KBanupuumpyeMble akTUBEI) 3a UCKITOYeHUeM crlyvaeB, korga
CpefCcTBa 3aMMCTBOBaHbl ANs NPUOGPeTEHUsl akTuBa, OTBevalrllero onpejeneHHbiM TpeGoBaHusM. Ecnu 3To
MPOUCXOAMUT, KanuTanuaupylTcs (akTudeckue 3aTpaTthl, MOHECEHHble Mo 3TOMY 3aliMy B TeueHue nepuopa, 3a
BbIYETOM M0G0ro MHBECTULIMOHHOMO J0X04a OT BPEMEHHOTO MHBECTUPOBAHWS STUX 3@eMHbIX CPEACTB.

Pesepenbi

PesepBbl NpusHatoTcs, ecnu pynnascrefCTBUe ONpPeAereHHoro cobbiTUsi B MPOLUNOM UMEeT lopuiuyeckue WUnm
06YCMOBMNEHHbLIE CIOXMUBLUEHCA NpakTUKoiA 06513aTenbcTBa, M8 YPerynMpoBaHus KOTOPbIX C GONbLUOW CTeneHbio
BEPOSATHOCTW NOTPebyeTcsl OTTOK PECYPCOB U KOTOPLIE MOXHO OLEHWTb B JEHEXHOM BbIPaXeHWU C [OCTaTOYHON
CTeneHbto HafleXHoCcTU.Pe3epBhl He Npu3HatoTes No GyAyLUM onepaLMoHHbIM yObITKaM.

Pe3epe Ha peKynbmuealyuro rmosil2oHoe omxodoe

PesepB Ha peKkynbTMBaLWIO MOJIMIOHOB OTXOAOB MPU3HAETCS MpU BepOSTHOCTA BO3HUKHOBEHUS COOTBETCTBYHLMX
0653aTeNbCTB M BO3MOXHOCTU OGOCHOBaHHOI OLeHKM Wx cyMM. B cocTaB 3aTpaT Mo pekynbTMBaLuUU MOMUIOHOB
OTXO[OB BXOAST 3aTpaThl Ha AEMOHTaX MIM CHOC OOBLEKTOB WH(PacTpyKTypbl MOIIMFOHOB OTXOAOB, O4YUCTKa
OKpyxatollei cpefibl, NPOBEAEHNE MOHWTOPUHra BEIGPOCOB. Pe3epB MO OLEHOYHLIM 3aTpaTaM Ha pekynbTUBaLuio
hopMUpYeTCs U OTHOCWUTCS Ha CTOMMOCTb OCHOBHEIX CPEACTB B TOM OTYETHOM NEPUOAE, B KOTOPOM BO3HUKaeT
0653aTenbCTBO, BbITEKAOW|EE W3 COOTBETCTBYIOLYEro (pakta BbIpaGoTKM OTXOOB HA OCHOBaHUM YWUCTOW
NpUBEAEHHO CTOMMOCTM OLEHEeHHbIX Gyaylyux 3aTpaT. Pe3depB Ha pekynbTMBaLWUIO TOIIUIOHOB OTXOLOB He
BKITIOM@eT Kakue-nmbo AOMONHUTENbHble 0653aTenbCTBa, BO3HUKHOBEHWE KOTOPHIX OXUAAETCS B CBA3M C (hakTamu
HapyleHUA unu npuyrHeHuem yulep6a B Gyaywem. OueHka 3aTpaT MpPOW3BOAMTCA Ha OCHOBaHWM MrnaHa
pekynbTuBauuu. OLEHOYHbIE 3HAYEHUs CyMM 3aTpaT MCUUCMSITCS €XerofHo Mo Mepe 3KchryaTauuu ¢ yyeTom
M3BECTHBIX W3MEHEHWIA, Hanpumep, OGHOBMEHHBIX OLEHOYHLIX CYMM U NEepeCcMOTPEHHBIX CPOKOB 3KCMIyaTauum
aKTMBOB WU YCTaHOBIEHHLIX CPOKOB OMEpPaLMOHHOI AeATeNbHOCTU, C NpoBefeHeM ouLluanbHBIX MPOBEPOK Ha
peryrnsipHoi OCHoBe.

XoTa TOoYHas uToroBas CyMmmMma HeobxoanMbIX 3aTpaTr Hen3BecCTHa, prnna oueHnBaeT CBOU 3aTpaTbl Ucxoda U3
TEXHNKO-9KOHOMUYECKoro oBOoCHOBaHMA WU NHXeHepPHbBIX nccnefoBaHnWin B COOTBETCTBUM C [J,eI7ICTByPOLL|I/IMI/I
TEeXHUYECKMMU npaBunaMmn n Hopmamin nposeeHnA pa60T no pekynbTUBauun NONIMroHOB OTXO40B.

CyMMa amMopTulaynn Unn «0TMeHbl» AUCKOHTa, MCnonb3yemMoro npu onpeaeneHnn YncTomn I'IpVIBe[J,eHHOI?I CTOMMOCTHU
pe3epBOB N OTpaXaeTcAa B cocTaBe q)I/IHaHCOBbIX 3aTpat 3a nepuoa.
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2 OCHOBbI y4eTa U OCHOBHbIE NOJIOXKEHNSA YYETHON NONUTUKN (MPOAOIIKEHNE)

BozHazpaxdeHusi pabomHuKkam
[HoneocpoyuHbie eosHazpaxdeHuUss pabomHuKam

prnna npegnaraet CBOUM pa6OTHVIKaM BO3HarpaxaeHud, noanexawune Bbinlate nNo OKOHYaHWUK pr[J,OBOVI
DEATENBbHOCTU (eAI/IHOBPEMeHHbIe noco®us no BbIXO04Y Ha NEHCUIo, nocobue Ha norpe6eHV|e I'IeHCI/IOHepOB) n npovne
AONrocpoYHble BO3HarpaxgeHuA pa6OTHVIKaM (OKa3aHVIe MaTepmaanon nomMmoLyun pa6OTHVIKaM B cnydae
HeprAOCI’IOCO6HOCTVI, no cnyvato tobunes un CMepTI/I) B COOTBETCTBUU C NONOXEHNAMMN KOJINEKTUBHOIO Aorosopa.

MpaBo Ha nonyveHWe BO3HarpaxieHuid, noanexalmx BbiniaTe NO OKOHYAHWW TPYAOBOA AEATENbLHOCTM, OOLIYHO
NpeaoCcTaBnAeTCA B 3aBUCHMOCTM OT OCTaBLUErOCsH cpoka paboThl 0 NEHCUM U Hanu4us y paboTHUKa MUHUMAIBHOTO
cTaxa paboTbl.

BosHarpaxaeHusi No OKOHYaHWU TPYJOBOW feATenbHOCTW [pynnbl ABAAIOTCA HEOHAWPOBAHHLIMU MEHCUOHHLIMM
nnaHamu C YCTAHOBMEHHbLIMW BbINNATaMW W OLEHUBAKTCA COrMacHo nepecMoTpeHHomy MCOO 19
«BosHarpaxgeHnsa coTpyaHuKkam». AKTyapHblii 1 MHBECTULMOHHBIA PUCKN NO HEOHANPYEMBIM NEHCUOHHBIM MlaHam
C YCTaHOBIMEHHbIMM BbINMatamu noxartcsa Ha [pynny.

Mpu oLeHke HeOHANPYEMbBIX NMEHCUOHHLIX MIAaHOB C YCTAHOBIIEHHLIMU BhINaTaMu nepBoHavanbHo onpegenseTcs
cCyMMa BLINMaT, NpuyuTaloLyuxcs paboTHUKaM 3a okasaHHele UMW YCIyru B TEKYLLEM U NpejLUecTBYOLLeM Nepuogax,
U POPMUPYIOTCA akTyapHble AonylyeHus. 3aTeM onpefensioTcs AUCKOHTUPOBaHHas CTOMMOCTL o6sA3aTenbCTB Mo
MEHCUOHHOMY TMMnaHy C YCTaHOBMEHHBIMW BhINMATaMW M CTOMMOCTb TeKylLyUx YCryr ¢ MOoMOLyblo MeTofa
MPOrHO3MPYEMOii YCNIOBHON eAUHNLbI.

Mpynna npusHaeT B cocTaBe NPUGHINM UK yObITKaA:

L CTOUMOCTb YCIyr, OKa3aHHbIX B TeKyLLeM nepuoge;

e  CTOMMOCTb NtoBbIX yCnyr npoLunbiX NepuofoB, W NpUGLINb UK YOBITOK, BO3HUKAOWWUA NpU pacyeTe Mo
06s3aTenbLCTBaM nnaHa; u

L YUCTYIO BeJSIMMUHY NPOUEHTOB B OTHOLUEHWUW obsa3aTenbLcTBa MEHCUOHHOrO nnaHa ¢ yCTaHOBNEHHBEIMU
BblinNaTamu.

Mpynna npusHaeT akTyapHyt NpubbINb UK YGBITKM OT NepeoleHku YucToro obasaTenbCTBa No BO3HarpaXaeHusm
pabGOoTHUKOB N0 OKOHYaHWUM TPYLOBOI eATENLHOCTY B COCTaBE NPOYEro COBOKYMHOIO oX0a.

MpaBo Ha nonyYyeHue NpoYUX AONTOCPOYHLIX BO3HArpaxaeHWi paboTHUKaM 3aBUCUT OT Hanuyus y paboTHUKa
MUHUManbHOro ctaxa paboTbl. OueHka NPoYMX JOMrOCPOYHBIX BO3HArpaxaeHuid paboTHWKaM OcyLlecTBRASeTCA B
TeyeHue TPYAOBOMN AeATENbHOCT paboTHUKa MO MeToAuke, KOTOpas WCNONb3yeTcs Npu pacyeTe HedOHAMPYEMbIX
MEHCUOHHBLIX MMAHOB C YCTAHOBMEHHLIMW BhbINaTamMu. B OTHOLUEHMM NpoYMX [OMrOCPOMHBIX BO3HarpaxaeHui
paboTHWKkam [pynna NpusHaeT CTOMMOCTb TEKYLMX U NPOLUMbIX YCIyr, YUCTYI0 BENUYMHY NMPOLEHTOB Ha YNCTOE
0643aTensLCTBO, akTyapHble Npubeinn n yoeiTkm (nepeoleHka YncToro obAsaTenbcTBa) B cocTaBe MpubHINU Unu
ybbiTKe. AKTyapHble NpubbINK 1 yBbITKKM BKIoYatoT B cebs Kak BIMAHNE U3MEHEHUI B akTyapHbIX AONYLUEHUSX, TaK U
BMUAHWE NPOLLNOro ONbiTa pasHUL MeXay akTyapHbIMU AONYLWEHNSMU U PaKTUMECKUMU AaHHBIMU.

AkTyapHble AOMyLUEHWUs BKIOYaloT Aemorpaduyeckue AOMYLUEHWUS (YpOBEeHb CMEpPTHOCTU pPabOTHUKOB, YPOBEHb
TEKy4ecTU KajpoB, WHBaNMUAHOCTM W [OCPOMHOTO YBOMbHEHWUs) UM (DUHAHCOBblE JonylleHus (cTaBka
LVCKOHTUPOBaHUA, ypoBeHb Oyfylleil 3apaboTHOI nnaTbl, ypOBEHb BO3HarpaxpeHus). Hambonee cyljecTBEHHbIE
LOMNYLUEeHUs!, UCMONb30BaHHbLIE B Y4YETe MEHCUOHHLIX MJI@aHOB C YCTAHOBMEHHEIMU BhbINMATAMU M NPOYMX
LOMrOCPOYHEIX BO3HArpaXgeHuil — 3To cTaBka JWCKOHTUPOBAHWSA, YpoBeHb OyayLieil 3apaboTHON NnaTel U cpeaHss
HopMa TekydecTu. CTaBka AUCKOHTUPOBaHUA UCMOMb3yeTcs ANsl ONpeAeneHus AUCKOHTUPOBaHHOW CTOMMOCTM
GyayLnx o6s3aTenbCTB, U Kaxblil rofj OTMEHa AUCKOHTa MO TakuM obsi3aTenbCTBaM OTHOCUTCA Ha cyeT Npubhbinei
unu yObITKOB 3a rof Kak MPOLEHTHbIe pacxofbl. B kayecTBe CTAaBOK AUCKOHTUPOBaHUA [pynna WCMomnb3yeT CTaBku
PLIHOYHOW AOXOAHOCTU MO FOCYA@PCTBEHHBIM OGNUraLMAM C aHanorMyHbIMU YCIOBUAMU.

Takne obsizaTensLcTBa OoLUeHnBaloTCA Ha €XXeroHoW OCHOBE He3aBUCUMBIMU KBaJ'II/IQDI/ILWIpOBaHHbIMVI aKkTyapuamu.
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2 OCHOBbI y4eTa U OCHOBHbIE NOJIOXKEHNSA YYETHON NONUTUKN (MPOAOIIKEHNE)

BozHazpaxdeHusi pabomHukam (npodosixeHue)
Pacxo0b! Ha ornnamy mpy0da U c853aHHbIe OMYUCTIEHUS

Pacxoabl Ha 3apaboTHyl NnaTy, MNEHCUOHHbIE OTYWCIIEHWUSl, B3HOCH B (DOHA COLMAaNbHOrO CTpaxoBaHusi,
onnayvBaeMble eXerofHele OTNycka W GOMNbHUYHbIE, MPEMUM U HEAEHeXHble NbroThl HAYUCIAITCA M0 Mepe
OCYLLECTBIIEHUS] COOTBETCTBYyOLUMX paboT coTpyaHukamum [pynnbl. OT WMeHU cBoux paboTHWMKOB, [pynna
ynnadyvBaeT NMEHCWUOHHbIE U BbIXOAHbLIE NOCOGUS, NPeyCMOTPeHHbIe topugudeckumMin TpeboBaHusaMu PecnyGnvku
KazaxcTaH. TakMe nnaTexu OTHOCATCS Ha pacxoAbl MO Mepe WX BO3HUKHOBeHMs. Mpu Beixode paboTHUKOB Ha
neHcuio uHaHcoBble obsi3aTenbcTBa [pynnbl NpekpaljawTcs, M Bce MocrefyloliMe BeiNnaTbl BblUeAWUM Ha
neHcuio paboTHUKaM OCYLLECTBMAKTCA eJMHBIM HaKOMUTEMbHLIM NEHCUOHHBIM (DOHZOM.

B cooTBeTCcTBUM C TpeboBaHWAMMK 3akoHogaTenecTBa Pecnybnukn KasaxctaH, [pynna ygepXwBaeT NEHCUOHHbIE
OTYNCIEHNA U3 3apaboTHOW MnaTbl COTPYAHWKOB. TakkKe, COMNACHO U3MEHEHUAM W AOMOSIHEHUAM, BHECEHHBIM B
NeHCUOHHOe 3akoHopaTenbcTBo Pecnybnuku KasaxctaH ¢ 1 aHBapa2014 roga, Mpynna 3a cyeT cOBCTBEHHLIX
CPeACTB HeceT pacxofbl, CBf3aHHble C BbINaToOW 06s3aTenbHbIX NPOMEeCCUOHANbHbIX NEHCUOHHBIX B3HOCOB, B
none3y paboTHUKOB, 3aHATLIX Ha paboTax ¢ BpedHbIMK (0cobo BpedHbIMU) YCroBUSMU Tpyaa. [pynna nepeuncnsaet
yKasaHHble BUAbl NMEHCUOHHBIX B3HOCOB B €AWHbIA HAKOMUTEMbHbLIA MEHCUOHHLIA PoHa KasaxcTaHa. [Mpu BeIxode
paboTHWKOB Ha NEeHCUIO BCe BbINNaThl OCYLLECTBIATCA BhiLLEyKa3aHHbIM MEHCUOHHEIM (POHAOM.

ModoxodHbIl Hanoa

B HaCTOHLL[eVI KOHCOJ'II/I[J,I/IpOBaHHOVI q3I/IHaHCOBOI7I OTYETHOCTU MNOLOXOAHLIA Hanor OoTpaxXeH B COOTBETCTBUU C
3aKoHo4aTeTlbCTBOM PECI'Iy6J'II/IKI/I KasaxcTtaH, [J,eVICTByPOLL[I/IM nunbo NpakTu4eCckn BCTYNUBLUMM B CUNTy Ha KoHel
OTYeTHOro nepuoga. Pacxoabl no nogoxoAHOMY Hanory BKn4alkoT B cebs TeKylwne N OTCpOYeHHbIe Hanorn u
oTpaxakTcAa B I'Ipl/l6bIJ'II/I n y6bITKe 3a rofl, €Cnm OHW He AOMKHbl ObITb OTpaXeHbl B CoCTaBe Npo4vYero COBOKYyNHOro
Aoxoda nnn HenocpedCTBEHHO B COCTaBe KanuTana B CBA3W C TeM, YTO OTHOCATCA K onepallaM, KOTopble TaKxXe
OTpaXeHbl B 3TOM UK ApyromMm nepuoae B coCTaBe Nnpo4vYero COBOKYNHOro Aoxoda NN HenocpenCTBEHHO B coCTaBe
Kanuntana.

TekyluniA Hamor npefcTaBnseT coGoW cyMmMy, KOTOpyl mnpefrnonaraeTcs ynnaTuTb B WU BO3MECTUTb W3
rocyaapctBeHHoro GlogxeTa B OTHOLWEHUW obnaraemol npubbinu unu ybbiTka 3a TekylWUd M npoLunble
nepuoabl.Hanoroobnaraemas npubbinb UM yGbLITKM OCHOBaHEI Ha OLEHOYHLIX MokasaTensx, ecnu uHaHcoBas
OTYETHOCTb yTBEPXAAEeTCs [0 MNofayuM COOTBETCTBYHLUMX HANoroBbIX Jeknapauuii.llpoume Hamoru, Kpome
NOAOXOAHOr0 Harora, oTpaxaloTcsl B COCTaBe ONepaLOHHbBIX PacxogoB.

OTCpPOYEHHLI NOAOXOAHLIA Hanor paccyMTLIBAETCA NO MeToAy GanaHcoBbIX 0653aTeNbCTB B YacTu NEPEHECEHHOro
Ha 6yayLne nepuoabl HaroroBoro yobiTka U BpeMEHHbIX pasHuL, BO3HUKAIOLMX MeXAy HamnoroBoi 6a3oi akTuBoB U1
064A3aTenbCcTB M UX 6anaHCoBOW CTOMMOCTBIO B (PUHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C UCKITIOYEHMEM,
CYLLECTBYIOLUMM A58 NEPBOHAYanbHOro NPU3HaHUSA, OTCPOYEHHBIE HANOr He NPU3HAIOTCS B OTHOLLEHUN BPEMEHHbIX
pasHuL, BO3HUKAOLWX NPU NepBOHaYaribHOM NPU3HAHUM aKkTUBa UK o6a3aTenbCcTBa No onepauusiM, He CBA3aHHbIM
C 0ObeAMHEHMAMU NpeAnpUATWA, ecnn TakoBble He OKas3blBaloT BIMSAHWA HU Ha OyxranTepckylo, HU Ha
Hanoroobnaraemyio npubkIne.

BanaHcoBas BeNnM4MHa OTCPOHEHHOrO Harlora paccYuTLIBAETCA MO HAMOroBLIM CTaBKaM, KOTopble AeUCTBYIOT UMK Mo
CyllecTBY BCTYMUIIM B CWUINly Ha KOHel, OTYETHOro nepuoAa U MNpUMEHeHUe KOTOPbIX OXWAAeTca B Nepuoj
CTOPHUPOBaHUSA BpeMeHHbIX pasHUL, UMK UCTONb30BaHUs NepeHECeHHbIX Ha GyayLiMe Nepuobl HanoroBebIX yOLITKOB.
OTcpoYeHHbIe HaNoroBble akTUBLI B OTHOLUEHWU BHIMUTAEMbIX BPEMEHHLIX Pa3sHUL, U NepeHeceHHbIX Ha Oyaylive
nepuoabl HamoroBbiX YOLITKOB NpU3HAIOTCA NUWb B TOM Cryyae, KOrja CyL|ecTBYeT BhICOKash BepOSTHOCTb
nonyyeHus B Gyayliem HanorooGnaraeMoi NpuGkLINW, KOTopasi MOXET OblTb YMEHbLUEHa Ha CyMMY Takux BbIYETOB.

[pynna KOHTPONUpyeT BOCCTAHOBMEHWE BPEMEHHbLIX Pa3HWL, OTHOCSLUMXCH K Hanoram Ha JUBUAEHAbI COBMECTHbIX
NpeLnpUATAA U accoLMUPOBaHHbIX KOMMaHWA UNu K AOXOAam OT UX Npojaxu. [pynna He oTpaXaeT oTCpPOYeHHble
HanoroBble o6si3aTenbCTBa MO TakuM BPEMEHHbIM pas3HWULaM, Kpome CryyaeB, KOrAda PyKOBOACTBO OXWUAAET
CTOPHMPOBaHUe BpeMeHHbIX pasHul B o6o3puMom GyayLem.
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Kpedumopckasi 3adosnxeHHocmb

ernI/ITOpCKaH 3aJ0JKEHHOCTb Ha4vuncndaeTca no QDaKTy UCNONHEHNA KOHTpareHToM CBOUX [OroBOPHbLIX
obsa3aTensLCTB. ernI/ITOpCKaH 3aOJIKeHHOCTb, 3a WCKNK4YeHneM nony4vYeHHbIX aBaHCOB, NepBOoHaYalnbHO
oTpaxaeTtcd no CI'IpaBe[J,J'II/IBOVI CTOMMOCTU U BnocnegcTBUU yYUTBIBaAeTCA NO aMOpTVISVIpOBaHHOVI CTOMMOCTU C
ncnonb3oBaHnem mMetToja 3(13(1)6KTI/IBHOI7I CTaBKW npoueHTa. |_|OJ'IyLIeHHbIe aBaHCbl OTpaXalTcAa no QDaKTI/ILIeCKI/IM
CyMMaMm, NoNyYeHHbLIM OT TPETbUX CTOPOH.

MNpusHanue ebIpyyKU

Bbipyuka OT Npojaxu TOBapoB MPU3HAETCs Ha MOMEHT Mepexofa PUCKOB U BbIrOf, CBA3@HHbIX C MpaBoOM
COGCTBEHHOCTW Ha ToBaphbl, 0ObMHO B MOMEHT OTrpy3ku ToBapoB.Ecru [pynna GepeT Ha cebs 0653aHHOCTb
LOCTaBUTL TOBaphbl [JO ONpefeneHHOro MecTa, Bbipyyka NpU3HaeTcs Ha MOMEHT nepejaqu TOBapoB NoKynaTernio B
MYHKTEe HasHa4eHus.

Bblpqua OTpaXaeTcA 3a BbIYMETOM HAOC n ckngok.Benuumna BbIPYYKW onpependaetca no CI'IpaBe[J,J'II/IBOVI CTOMMOCTHU
BO3HarpaxgeHua, nony4eHHoro unu nognexawjero nonyYeHuto. Ecnun He npencraBnAeTcA BO3MOXHBIM HadeXHO
OUEeHUTL cnpaBeANnUBYKO CTOUMMOCTbL TOBapa, nonyyYeHHoro no 6apTepH0|7| chenke, TO BhIpyYKa oUeHMBaeTCcA no
CI'IpaBe[J,J'II/IBOVI CTOUMOCTU NpoAdaHHbLIX TOBAapOoB UNKN yCnyr.

®uHaHcoeble doxodbl U pacxoldbl

®nHaHCOBLIE A0XOALI B OCHOBHOM BKIlo4aloT B cebs NPoUeHTHbIe AoXoAbl NO Aeno3nTam. dnHaHcoBLIE pacxoibl B
OCHOBHOM BK/oYaloT B cebs npoueHTHbBIE pacxodbl No 3aliMam un pacxodbl, cBA3aHHbIE C OTMEHON AWCKOHTa No
pesepBam 1 T.N0. drHaHCOoBLIE 4OXO4bI U pacxoibl, TakKe BKNKo4YatoT B cebs I'IpVI6bIJ'II/I n y6bITKI/I OT KYPCOBbIX pa3HuL,
CBA3aHHBIX C COOTBETCTBYOLLUMN qDI/IHaHCOBbIMI/I akTBamu n oba3aTenbLCTBaMu.

MpoLeHTHbIE AOXOAbI U pPacxofbl MPU3HATCS Ha OCHOBe MEPWOAOB BPEMEHU, UCMONb3ys MeTo 3 eKTUBHOM
CTaBKM npoueHTa. Bce NpoLeHTHLIE U NpoYne pacxofbl, MOHECEHHEIE B CBA3W C 3aliMaMu, CMCHIBAKOTCA Kak 4acTb
(PMHaHCOBLIX PacxofoB, KpoMe TexX criyyaeB, Korda 3aTpaTbl BO3HUKIIM MO 3aiiMam, MOMy4YeHHbIM C Lemnbio
(hMHaHCUpPOBaHUS CTPOUTENBCTBA OCHOBHBIX CPEACTB. B 3TOM criyyae pacxofbl KanuTanuaupyloTcs Ha TOT Nepuo
BpeMeHU, KOTOpbI HeoGxoaUM LM (DOPMUPOBaHWS akTBa U NMOArOTOBKM €ro K UCMOMb30BaHMIO MO HasHa4eHMUHo.

Mpu6binL Ha akyuro

MpuBMNerMpoBaHHble akuuu KBanuULMPYIOTCA Kak akuyuu, ydvacTeylolwjne B npubbinu. Mpubbinb Ha akumio
onpefenseTca nyTeM feneHus npubeinu unu y6eiTka, Ha CpeiHEB3BELIEHHOE KONWYECTBO aKLMii, y4acTByLUX B
NpWBLINK, HaxoAWBLLMXCS B 06palleHUn B TEYEHWEe OTYETHOTO roaa.

OnepayuoHHasi apeHda

B cnyuyasx, koraa [pynna siBnsieTcs apeHjaTopoM Mo [OroBOPY apeHfbl, He NpefycMaTpuBaloLlieMy nepepavy oT
apeHgogatens k [pynne NpakTUYeckM BCEX PUCKOB W BHIFOA, CBA3AHHBIX C BrajjeHUeM akTUBOM, obljas cymma
apeHAHbIX nnaTexeill oTpaxaeTcA B NpuGhLINM wnn y6biTke 3a rof NWMHENHLIM METOLOM B TeYeHWe BCEro cpoka
apeHabl. CpoK apeHfbl — 3TO He MNofnexalyuil [JOCPOYHOMY MpeKpalleHuto Nnepuod, Ha KoTopblid apeHpaTop
3aknounn JoroBop o6 apeHfe akTUBa, a Takke [LOMNOMHUTENbHLIE NEPUOAbI, HA KOTOpPLIE apeHAaTop UMeeT NpaBo
NPoANUTL apeHAy akTWBa C AOMONHUTENbHO! onnaToi Unu 6e3 Hee, ecnv Ha HadarbHyl AaTy apeHAbl UMeeTcs
JocTaTouHas yBePEHHOCTb B TOM, YTO apeHaTop peanusyeT Takoe npaso.

Heonpede.neHHble Halsioeoebie noauyuu

PyKOBO[J,CTBO npoBoAuT nepeolUeHKy HeonpedesieHHbIX HaloroBbIX I'IO3I/ILU/II7I prnnbl B KOHLUE KaXgoro oT4eTHOro
nepuopa. ObsasaTtenscTBa oTpa)arkoTcd no TeM no3nunam Hanora Ha I'IpVI6bIJ'Ib, KOTOpble, N0 OUEeHKe PYKOBOACTBA,
CKopee BCero, MoryT npuBecT K AONONHUTENBHBEIM HAanoroBelM Ha4ncrneHnaAmM B criydae ocnapuBaHuAa 3TUx I'IO3I/ILU/II7I
HanoroBelMn opraHamu. Takas OLeHKa BBINONTHAETCA Ha OCHOBaHWUW TONKOBaHWA HanoroBoro 3akoHo4aTenbCTBa,
AENCTBOBaBLUErO WK No CyuwjecTtBy BCTynuBLUEro B cuiny B KoHUe OTYeTHOro nepuopa u noboro n3BecTHoro
NOoCTaHOBNEHNA cyda Wk WHOro pelleHnA no noaobHbIM Bonpocam. ObsasatenbcTBa Mo IJJTpaq38M, neHaAMm u
Hanoram, 3a WCKNMWYeHWeM Hanora Ha I'IpVI6bIJ'Ib, OoTpaxXakTCcA Ha OCHoOBe HamnquueVl OLEHKM pyKoBOACTBOM
pacxojos, HeobxoauMbIX ANA yperynumpoeaHua obs3aTenbCTB B KOHL e O0T4YeTHOro nepuoga.
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2 OCHOBbI y4eTa U OCHOBHbIE NOJIOXKEHNSA YYETHON NONUTUKN (MPOAOIIKEHNE)

OmyemHocmb o ceamMeHmam

OTYeTHOCTL MO CErMeHTaM COCTaBMAETCA B COOTBETCTBUM C BHyTPEHHeVI OTYETHOCTbIO,

HpeﬂCTaBJ’IHeMOVI

Mpe3suaeHTy [pynnbl, oTBevyawoLlleMy 3a onepauuoHHble pelleHusi. CerMeHT MOAMEXUT OTAellbHOMY PacKpbIThio,
€Cru ero BbIpyyka, AOXOZA WIM aKTWBbl COCTABMSAIOT HE MeHee [ecATW MPOLEHTOB OT COBOKYMHOM BhIPyYkM,
COBOKYMHOIO 1OXOZj@a UM COBOKYTMHbIX aKTUBOB BCEX ONEPaLMOHHEIX CErMEHTOB.

3 HoBble yuyeTHbIE NOMOXEHUsA

Pag HoBbIX CTaHAapToB, NonpaBoOK K CTaHA4apTamMm U paSbHCHEHVIVI elje He BCTynunn B AeNcTBKUe No cocToAHMIo Ha 30

uioHa 2017 roga W He NPUMEHANWUCb MpU MOAroTOBKE JaHHOA (OUHAHCOBOW OTYETHOCTU.

M3 yKasaHHbIX

HOBOBBEAEHUNI HWXecnepyowne ctaHgapTel, nonpaBkn U pasdbACHEHUA NOTeHUWanbHO MOIMYT OKa3aTb BIIUAHWE Ha

AeATenbHoCTs KoMmnaHuum.

paSbHCHeHVIVI C MOMeHTa UX BCTYNJNeHnA B aencTteue.

HoBblIi
cTaHgapT/nonpaeka
K cTaHaapTy

KpaTkoe onucaHue TpeboBaHui

KomnaHua nnaHupyeTt HadaTb NpPpUMeHeHWe YKa3aHHBIX CTaHAapToB,

nonpaBoK W”

BoamoxHOe BnUAHME Ha
QDVIHaHCOByPO OTYETHOCTb

MC®O (IFRS) 9
«DUHaHCOBbIE
WHCTPYMEHTBI»

MC®O (IFRS) 9, onybnukoBaHHbii B wuione 2014 roaa,
3ameHsieT cywecteytownii MOCO (IAS) 39 «DuHaHcoBble
WHCTPYMEHTLI: NpuU3HaHue ©n oueHka». MCOO (IFRS
9) BKITIOYAET MEPECMOTPEHHOE PYKOBOLCTBO B OTHOLUEHWM
knaccudurkaymm n oueHkn (hBUHAHCOBLIX aKTMBOB, BKIOYas
HOBYIO MOAENb OXUAAeMbIX KPEAUTHLIX YOLITKOB ANSA OLEHKU
obecueHeHna u HoBble oOwne TpeboBaHUA nNo y4veTy
Xe[KMpoBaHuA. TakKe HOBbI CTaHAapT OCTaBMNAeT B cune
PYKOBOACTBO B OTHOLUEHWM TMPU3HAHUA W MpeKpalieHns
NPU3HaHNsa (HOUHAHCOBLIX UHCTPYMEHTOB, NpuHAToe B MCOO
(IAS) 39.

MC®O (IFRS) 9 BcTynaeT B cuiny B OTHOLUEHWMM TOLOBbIX
OTUETHLIX NepuoaoB, HauyuHawwwmxca 1 aHeapa 2018 roga
Wnn nocrne 3Toi AaThbl. Pa3speluaeTca 4OCPOYHOE NPUMEHEHME
CTaHfapTa.

Komnanua Haxogutcs B
npouecce OLEHKK
BO3MOXHOrO BNUSHNS
MC®O (IFRS) 9 Ha

q3VIHaHCOByPO OTYETHOCTb

MC®O

(IFRS)

15«Bblpyyka no
Jorosopam c
nokynarenamu»

MC®O (IFRS) 15 ycTtaHaBnvBaeT 06LLyt0 CMCTEMY NPUHLMNOB
Lna onpeaeneHns Toro, JoSKHa N GbiTb NpU3HaHa BeIpyYkKa,
B Kakoili cymme u korga. CTaHAaapT 3aMeHsieT elcTBytoljee
PYKOBOACTBO B OTHOLUEHUW NPWU3HAHMUS BbIPYYKM, B TOM Yucne
MC®O (IAS) 11 «[JoroBopbl Ha cTpouTenbcTBo», MCOO (IAS)
18 «Bblpyvyka» u pasbAcHeHne KPMPO (IFRIC) 13
«[porpammbl NOANEHOCTU KITUEHTOB» .

OcHoBononaratwoLWwii NPYHLMUN HOBOTO CTaHfjapTa COCTOUT B
TOM, YTO NpejnpusThe NPU3HAET BLIPYYKY, YTOOLI OTpasnuTb
nepegavy obeljaHHbIX TOBapoOB WIW YCNyr MoKynaTensm B
CyMMe, COOTBETCTBYIOLEN BO3MELJeHUID, Ha KoTopoe
npeanpusTe, B COOTBETCTBUM CO CBOUMU OXUA@HWAMM,
MoMy4YuT NpaBo B OOMeH Ha 3TV TOBapbl UIM ycnyru. HoBbIi
CTaHfapT npegycMmaTpuBaeT nNoApoGHblE pPackpeiTUs B
OTHOLLUEHWU BBIPYYKM, BKIOYAET PYKOBOACTBO MO Yy4yeTy
onepauuii, KOTOpble paHee He paccMaTpUBamnuChb B MOIMHOM
obbeMe, a Tawke ynyylwaeT PyKOBOACTBO MO Y4yeTy
cornalleHuit, COCTOALYMIA U3 MHOTUX 3MEMEHTOB.

MC®O (IFRS) 15 BcTynaeT B cuny B OTHOLUEHUW FOAOBLIX
OTUETHLIX NepuoaoB, HauyuHawwwmxca 1 aHeapa 2018 roga
Wnn nocrne 3Toi AaThbl. Pa3speluaeTca 4OCPOYHOE NPUMEHEHME
CTaHfapTa.

KomnaHws HaxoguTcs B
npoyecce OLlEHKM
BO3MOXHOrO BINSIHUS
MC®O (IFRS) 15 Ha

q3VIHaHCOByPO OTYETHOCTb.
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HoBblIi
cTaHaapt/nonpaBka KpaTkoe onucaHue TpebGoBaHuii
K cTaHaapTy

BoamoxHOe BnUAHME Ha
QDVIHaHCOByPO OTYETHOCTb

MC®O (IFRS) 16 3ameHdAeT peiicTByloljee PYyKOBOACTBO B

OTHOLLIEHMU YyyeTa apeHAbl, Bklodas MCOO (IAS) 17

«ApeHpa», KPM®O (IFRIC) 4 «OnpepeneHne Hanunyins B

cornalleHun NpuU3HakoB AOroBopa apeHabl», PasbscHeHue

MKP (SIC) 15 «OnepauuoHHas apeHga — CTUMynbl» WU

PasbacHeHnne TKP (SIC) 27 «AHanm3 CyLHOCTM CAENOK,

UMeloLLUX topuandeckyio hopMy apeHabl». HoBbId cTaHaapT

OTMEHSIET [BOMHYI0 Mofenb Yy4yeTa, MNPUMEHSEMylo B

HacTosllyee BpeMs B ydveTe apeHpaTopa. [JaHHas mogenb

TpebyeT knaccugukauuio apeHibl Ha (UHaAHCOBYIO apeHay,

oTpaxaemylo Ha 6GanmaHce, W OMNepaLWOHHYI0 apeHay,
yunTeiBaeMmyto 3a GanaHcom. BMecTo Hee BBOAWTCS €AMHAS  KomnaHus HaxOQUTCS B
MCOO (IFRS Mojenb ydyeTa, Npejanonaralljas OTPaxeHne apeHAbl Ha ppoyecce OLiEHKM
( ) 16 BanaHce 1 MMeloLasi CXOACTBO C AeACTBYIOLUM B HACTOSLIEE  BoaMOXKHOMO BNUSIHNS
«Apenaa» BPeMSs y4eTOM (PMHAHCOBOW apeHAkbl. MC®O (IFRS) 16 Ha

q3VIHaHCOByPO OTYETHOCTb

Ona apeHpopjatenei npaBuna ydyeTa, JelcTeyowue B
HacTosillee BPeMs, B LENIOM COXPaHATCA — apeHpojaTenu
npogonxaT knaccuduunpoBaTe apeHAy Ha (UHaAHCOBYIO U
onepauuoHHyIo.

MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLUEHWMU TOAOBbLIX
OTYETHBIX MEPUOAOB, HauuHawwwmxca 1 aHBapa 2019 roga
unu nocrne STol Aathl. Pa3pellaeTca JOCPOYHOE NMPUMEHEHMWE
cTaHgapTa npu ycnosuu, 4yto MCOO (IFRS) 15 «Buipyvka no
ZloroBopam ¢ nokynatensmu» 6yaeT Takke NPUMEHEH.

MonpaBkn Kk MC®O®O 7 TpebylT packpblTus WHGMopMaLuu,
KOTOpas NOo3BOSUT Morb3oBaTeNAM (UHAHCOBOW OTYETHOCTU
OLEHUTb  U3MeHeHMs B  obsAsaTenscrBax,  KoTopble
obycnoBrneHbl  (OWHAHCOBOW  [AEeATENbHOCTBIO,  BKIOYas ¢
omMnaHus npuMeHsaeT
«MHuymnaTtuea B MW3MEHeHUa Kak CBA3aHHble, TaKk W He CBA3aHHble ¢ p

chbepe packpuitis  N3MEHEHUEM [EHEXHBIX MOTOKOB. nonpaski k MCOO (IAS 7)
nibopMaLM B (PMHAHCOBOW OTYETHOCTM

B roqoBoM nepuoge,

(nonpaBkn kK MCOO

(IAS) 7)» MonpaBKku BCTynatoT B CUY B OTHOLUEHUN FOAOBLIX NEPUOLOB, HavyMHaloLeMcs
HauuHatowuxea 1 auBapsa 2017 roga unu nocne aToil AaTthl. 1 aAHBapsa 2017 roga.

HonyckaeTca 4OCPOYHOE NPUMEHEHME.

Cnenyrou.wle HOBEIE CTaHAapThl UK NonpaBKM K CTaHAapTaM, KakK oXungaeTcd, He OKaXyT CyleCTBEHHOro BNUAHUA
Ha QDVIHaHCOByPO oT4YeTHOCTL KoMnaHuu.

PasbacHeHMe fonycTUMBIX MeToA0B aMmopTusauum (nonpaskn kK MCOO (IAS) 16 u MCOO (lAS) 38).
MpoekT «YcoBepweHcTBoBaHUA MCOO». Lnkn: 2012-2014 roabl — pasnuyHble cTaHgapThl.
4 BaXHble y4eTHbI€ OLEeHKU U NPOoPeCcCUOHANBbHbIE CYXKASHNA B NPUMEHEHUN YYETHOMN NONUTUKU

prnna ncnonb3yeT OUeHKM N AenaeT AoNyLeHUA, KOTopble OKa3bliBaloT BNUAHUE Ha OTpaXaeMble B OTYETHOCTU
akTBbl U obsA3aTenbCcTBa B TeuyeHue cnepywoulero QDVIHaHCOBOFO roga. OLlEHKI/I n cyxpeHua noaBepraroTcA
NOCTOAHHOMY KPUTUYEeCKOMY aHanu3y W OCHOBaHbl Ha NPOLUIOM OnblTe PYyKOBOACTBaA U APYTIUX QDaKTOan, B TOM
Yyncne Ha oXunagaHuAaAx OTHOCUTEJIbHO 6y[J,yLL|I/IX cobbITHiA, KOTOpbIe, KaK cHUTaeTcA, ABNAKTCA 0060CHOBaHHLIMU B
CINOXMBLUMXCA 00CTOATENLCTBAX. PyKOBO[J,CTBO TaKXKe UCnosib3yeT HEKOTOpLIE CYyXXOeHUA, KpoMme Tp66yPOLL|I/IX OLEHOK,
B npouecce NnpuMmeHeHnA yquH0|7| NOJTUTUKN.

Cy)KIJ,EHI/IH, KOTOpble OKa3biBakOT Hanbornee 3HauyuTeNbHOE BIMSAHWE Ha NokasaTenw, OTpaXeHHble B
KOHCOJ'II/I[J,I/IpOBaHHOVI q3VIHaHCOBOI7I OTYETHOCTU, WU OUEHKW, KOTopble MOIYT nNpuBectn K HeobxoauMocTu
CyLL|ECTBeHHOI7I KOPPEKTUPOBKN 6anaHcoBON CTOMMOCTW akTUBOB M 06A3aTenbCTB B TeveHue crnepywujero roga,
BKIIOYaKOT crneaywoujme:
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4 BaxHble Y4€THbIe OLEeHKU U NPpoheCCMOHANbHbIS CYXKASHUA B MPUMEHEHUU YYETHOW NONMUTUKH
(npogonxeHue)

MNpumeneHue donyweHus o HenpepbieHocmu desmensHocmu

Anda Toro Y4To6bl CHU3NTL PUCK SIMKBUAHOCTW, U 4TOOLI [pynnbl Morna NpPoAoMKaTb CBOK AEATENbHOCTbL Ha OCHOBE
HeNpepbLIBHOCTU PYKOBOACTBO NPEANPUHANOC HEOOXOAMMbIE MePEl, @ UMEHHO, AOroBOpPUack C TPETbUMU CTOPOHAMM
W nofyynna nMCbMa HaMepeHWs OT OCHOBHBIX KpeAWTopoB (npumevaHue 14), rae OHW NogTBEpPAMNN CBOe
HamepeHue He TpeboBaTb BbiNnaty obs3atenscTB B TeyeHnne 2017 roga. Takke B cocTaBe 3aliMOB MOMyYEHHbIX,
KoTopble KnaccuuUMpoBaHbl Kak KpaTKOCPOYHble, UMEETCA OTKpbiTas BO30OHOBMSEMas KpeLWTHas JIMHUS,
KoTopas MoXeT ObiTb MCMonb3oBaHa Ans nonosiHeHua obopoTHoro kanutana(npumedanune 13). Kpome Toro,
HabniofaeTca pocT Ha pbiHKE TUTaHOBOW Npoaykuum B 2017 rogy.

HacToslyas koHconuaupoBaHHash UHaHCOBasi OTYETHOCTb He BKIIOMAET kakue-nmbo koppekTupoBku GanaHcoBou
CTOMMOCTM aKTMBOB U 00s3aTeNbCTB, AOXOLOB U pacxofoB, a Takke krnaccudukauuu oTyeTa o (PUHAHCOBOM
MOMOXEHUW, KOTOPble GbinK Gbl HEOGXOAUMBI B Clydae HEBO3MOXHOCTU NPOAOIIKATE ONepaLUoHHYI0 esTellbHOCTb.
MpoaHanusnpoBaB BhilleykadaHHble 0GCTOATENLCTBA, W NMPUHUMAs BO BHUMaHWe TOT (akT, YTO TPeTbu CTOPOHHI
HaMepeHbl MNpejoCTaBUTb OTCPOYKY MOralleHus B Criyyae HeoOXOAMMOCTM, a Takke Apyrue acnekThl,
nepeyvucrieHHele Bhille, pykoBoACTBO KoMnaHuM MpuLLTo K BbIBOAY, YTO MPUMEHEHUe MPUHLMNE HENPEpPLIBHOCTM
LEeATEeNbHOCTU AN AaHHOIK KOHCONMMAMPOBaHHON (HUHAHCOBOW OTYETHOCTU SBMAETCA OGOCHOBAHHEIM U OTCYTCTBYET
CylLleCcTBEHHas HeoNpefelleHHOCTb B OTHOLUeHUM crnocoGHocTu KoMnaHuM NpoforxaTs CBOK [esiTellbHOCTb
HenpepLIBHO.

O6ecyeHeHue doneocpo YHbIX aKmueoe

Ha KOHeLl, KaXXaoro oT4eTHOro nepuoja pPyKoBOACTBO OUeHUMBaeT Hanndne npusHakos O6eCLleHeHI/IF| A0NrocpoYHbIX
aKTUBOB. |_|pI/I Hannuun nodbiX Takux NpusHakoB PyKOBOACTBO OLUEHWBaeT Bo3MellaeMylo CTOMMOCTb, KOoTopad
onpegendaeTcAa Kak Hanbonbluas n3 BeNnYmnH CI'IpaBe[J,J'II/IBOVI CTOMMOCTU aKTuBa 3a BBIMETOM 3aTpaT Ha npojaxy W
€ro LUeHHOCTU uncnosib3aoBaHuA. Pacuet LUeHHOCTU Ucnonb3oBaHUA Tp66y6T NPUMeHeHNA OLEHOYHBIX AaHHBIX WU
I'Ipoq)eCCI/IOHaJ'IbeIX Cy)K,lJ,EHI/IVI CO CTOPOHEI pyKoBOACTBa, KOTOPLIE CHUTaKTCA 000CHOBaAHHLIMUW B CITOXMBLUUXCS
obcToATENbCTBAX.

B coOTBETCTBAM C Y4ETHOI MONUTUKOA NS Lenei TeCTUPOBaHUS 0GECLiEHEHUA aKTUBLI TPYNMUPYIOTCH Ha caMbiX
HU3KUX YPOBHSIX, Ha KOTOPBIX OHW FEeHEPUPYET NPUTOKU AEHEXHBIX CPEACTB, B 3HAYUTENbLHOI CTENEHN HE3aBUCUMbIE
OT NMpWTOKa AEHEXHbIX CPEACTB OT APYrMX akTWBOB WIW Fpynn akTUBOB («reHepupylolue efuHULbl»). B Lensx
MPOBEAEHUs] OLEHKM Hanmuuusi nokasaTeneil obGecleHeHUs W Npu HeoOXOAWMOCTM TNpPOBEAEHWS TecTa Ha
obecLieHeHne, pyKOBOLCTBO ONpefenuiio criefytoLlve oTAeNbHbIE FeHePUPYOLME eAUHULbI.

FeHepupyowan
eaMHMUa

Tun HechuHaHcOBLIX BanaHcoBas cTOMMOCTb

OnucaHue aKTUBOB Ha 31 pekabpsa 2016 r.

ﬂpOMSBOACTBO TUTAHOBbIX

TWTaHo-MarHneBkIi CMUTKOB, CMMNaBoB, ry6ku,

KomMOuWHaT* N MarHums OCHOBHbIE cpefcTBa 33,073,367
Passegka n gobeiva OcHoBHble cpefcTBa U

cronmn WNbMEHUTA HeMmaTepuarbHble akTUBbI 1,434,682
MHBecTUUMA B
Mpon3BOACTBO TUTAHOBbLIX accouunpoBaHHyto

Mocyk cnabos KOMNaHuto 214,451

MHBecTuunA
Mpon3BOACTBO TUTAHOBbLIX B COBMECTHOe

UKAD NPYTKOB W NOKOBOK npeanpusaTue 4,293,566

* CeHepupylolas eauHNLa Takke BKNovaeT B ce6s MeMLMHCKUIA LeHTP
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4 BaxHble Y4€THbIe OLEeHKU U NPpoheCCMOHANbHbIS CYXKASHUA B MPUMEHEHUU YYETHOW NONMUTUKH
(npogonxeHue)

ObecyeHeHue doneocpoyvHbix akmueos (npodonxeHue)
TuTaHo-marHueBblil KOMOGUHAT

B TeyeHne 2016 roga UeHbl Ha peann3aynio TUTaHOBLIX CITUTKOB, cChnaBoB I/IFy6KI/I CHU3NNUCb BCneacTBhe
CHWXKeHWA cnpoca Ha MUWPOBOM pPbIHKE MeTallnoB. PyKOBO[J,CTBO paccMmaTpuBaeT AaHHbIN QDaKTOp Kak
noTeHuWanbHble NpU3HaK O6eCLleHeHI/IF|, B CBA3M C Yem KomnaHua npoBena TecCcT Ha O6ECLl6HeHI/Ie OCHOBHbIX
CcpenctB C Uenbk onpedennTb, npeBbIllaeT Ik GanaHcoBasi CTOMMOCTb AaHHbIX AONTrOCPOYHEIX aKTUBOB WX
Bo3MeljaeMyo CTOUMMOCTb. Ana ueneﬁ TeCTa Ha O6eCLl6HeHI/Ie OCHOBHbIE cpefcTBa NO NPOU3BOACTBY TUTAHOBLIX
CINNTKOB, CniaBOB I/IFy6KI/I paccMaTpuBannck Kak oHa efWHWUa, reHepupytoljaa NOTOKN AeHEeXHbIX CcpelCTB.
Boalvleu.|ael\na;| Benn4nHa eguHunubl, reHepMpyrou.|e|7| OeHeXHble cpefcTBa, OUeHMBanacb UcxoaAd U3 LUEHHOCTU ee
ncnonb3oBaHUA, KoTopad 6bina onpepeneHa nytemMm QUCKOHTUPOBaHUA 6y[J,yLL|I/IX OE€HEeXHBIX NOTOKOB, reHepupyemMbIxX
B pesynbTaTte npoAoipKakolleroca NCnonb3oBaHNA AaHHBIX ONTOCPOYHBIX aKTUBOB.

Cnenyrou.wle KItoveBble gonyweHuna ObINU NCMnonb3oBaHkbl npwn oueHKe BOSMeLL[aeMOVI CTOMMOCTIU:

L |_|pOFH03 JEHEeXHbIX MOTOKOB OblN NOArOTOBMIEH Ha OCHOBE HAaKOMJMEHHbLIX AaHHBIX 3a npouwnele nepuoasbl,
qDaKTI/ILIECKI/IX onepaunoHHbIX pe3ynbTaTtoB U 6usHec-nnaHa KomnaHuy Ha WeCTUNETHUI nepuog.

L LleHa peannsaunmn 6bina CNpOorHo3mpoBaHa Ha OCHOBaHWW KOHTPaKTOB Ha peanu3aunto, ¢ npuMeHeHnem
COOTBETCTBYHLNX MHAEKCOB pOCTa B nocneaytoljne rogbl.

e CornacHo nporHosam pykoBogcTBa obLyuii obbem Npon3BoACTBa WM peanusauun npofykuuu B nocnegytoujue
rofbl 6ynet pactu Ha 6-12% B rog, HauuHasa ¢ 2017 roga.

¢ CornacHo nporHosam OXugaeTcs, YTO NPOU3BOACTBEHHbIE 3aTpaThl Ha e4MHNLY NPOAYKLMK BeIpacTyT Ha 11% 1
14% B 2017 rogy no crnuTkam W ryb4yaToMy TWTaHY, COOTBETCTBEHHO. BnocrneAcTBUU UX eXErofHbIiA NpupocT
coctaBuT 3.2% u 3.7%. [lporHosmpyeTca, YTo npodue 3aTpaTtbl OyAyT pacTu B COOTBETCTBMM C TeMnamu
UHpAAL MK,

o [Ina uenei AUCKOHTMPOBaHUA Wcnonb3oBanack ctaBka 12.5%. CTaBka AUCKOHTUMPOBaHUS Obina paccuuTaHa Ha
OCHOBE Cpe[HEB3BELLEHHOA CTOMMOCTW KanwuTara, OCHOBaHHOW Ha CpPefHeoTpacrieBol CTPyKType kanuTana
COrMacHo nokasaTensM TOPryeMelX KOMMNaHWii aHanoroB Ha yposHe 67% no coGCcTBEHHOMY kanuTany u 33% no
LONroBbIM 06s3aTeNbCTBaM NpK PeIHOYHOK cToMMocTu kanuTana B 15% u ctoumoctu gorra B 9.3%

L TepMVIHaJ'IbHaH CTOMMOCTb (T.e. CTOMMOCTbL B KOHUE NPOrHo3Horo nepmona) 6bina onpepeneHa Ha KoHel 6-
NeTHero NporHo3Horo nepuopa. |_|pI/I pac4eTe TepMVIHaJ'IbHOVI CTOMMOCTU oOUeHUBaeMbIX OCHOBHLEIX CpencCTB
ncnonb3oBanachk TepMuHalribHad ctaBka AUCKOHTUpOBaHUA B 10.5%.

B AaHHoOM pacueTe 6bInM MCNOSb30BaHbI MPOrHO3bl JEHEXHbLIX MOTOKOB, OCHOBaHHLIE HA MOJENsAX CTpaTernyeckoro
nnaHupoBaHuss KomnaHuum u onepaunoHHblX OlogxeTax, W3MEeHEeHHbIX AOIDKHbIM 06pa3oM Ans COOTBETCTBUA
TpeboBanuam MCBY 36 n yTBepxa€eHHEIX pyKOBOACTBOM.

Mo pesynbTaTam TeCTa Ha O6eCLleH6HI/Ie Bo3MellaeMad CTOMMOCTb OCHOBHEIX CpeACTB 6bina Bbiwe ux 6anaHcoBow
CTOMMOCTHW.
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4 BaxHble Y4€THbIe OLEeHKU U NPpoheCCMOHANbHbIS CYXKASHUA B MPUMEHEHUU YYETHOW NONMUTUKH
(npogonxeHue)

ObecyeHeHue doneocpoyvHbix akmueos (npodonxeHue)

Tem He MeHee, faHHasa reHepupylolas efuHULa YyBCTBUTENBHA K HEKOTOPLIM onylyeHusM. Hwxe npefcTaBneH
aHanua JyBCTBWUTENIbHOCTM, AEMOHCTPUPYIOLMIA CYMMbl BO3MOXHOFO OOECLEHEHUS] Ha pasfnyHbIX YPOBHHX
Hanboree CyLIeCTBEHHLIX JONYLIEeHMIA (MPU HEU3MEHHOCTW BCEX NPOYUX NEPEMEHHLIX):

B Tbicsiuax Ka3aXCTaHCKUX TEHre Y6bITOK OT 06ecLieHeHus

LleHa Ha peanusauunto (-3%) 3,162,650

O6bem npounssoacTea 1 peanusaumm (-15%) 929,851
cron

PykoBOACTBO 3akmouurio, 4To no cocTosHuio Ha 31 gekabpa 2016 roga OTCyTCTBYHOT NMPU3HaKM BO3MOXHOIO
obecLeHEHNSA OCHOBHbIX CPEACTB U HeMaTepuanbHeix akTusos CIOlM.

Mocyk

B TeueHue 2016 roga LeHbl Ha peanusauuio TUTAHOBLIX CIIUTKOB CHU3UMUCL BCMEACTBUE CHWKEHUSI cnpoca Ha
MWUPOBOM pblHKE MeTannos. PykoBOACTBO paccmaTpuBaeT [AaHHbll (akTop Kak noTeHUuUanbHBIANPU3HAK
obecLieHeHnsl, B cBA3M C YeM [ocyk NpoBeno TecT Ha oGecLEeHEHWe OCHOBHbLIX CPEACTB C LEnblo ONpeaeninThb,
npeBbillaeT nu GanaHcoBasi CTOMMOCTL JaHHbIX JOMTOCPOYHBIX aKTWBOB UX BO3MeLlaeMytlo CTOMMOCTb. Ans uenei
TecTa Ha obeclieHeHe OCHOBHbIE cpeAcTBa [ocyk paccmaTpuBanuch kak ofjHa eAuHuLa, reHepupytoLime noToku
LEHEXHBIX cpeficTB. Bo3melljaemas BenWuMHa eAWHULbI, FEHepUpYlOLLed AeHexHble CpefcTBa, OlieHUBanach
MCXOAA M3 LLIeHHOCTU ee UCTOMb30BaHuWs, koTopas Ghina onpejeneHa nyTeM AUCKOHTUPOBaHUS GyAyLIMX LEHEXHBIX
MOTOKOB, FreHepUPYEMbIX B pe3ynbTaTe NpojoriKaloLLerocs UCNoNb3oBaHUsA faHHbIX 40NTOCPOYHbLIX aKTUBOB.

Cnenyrou.wle KItoveBble gonyLleHna ObINU NCMnonb3oBaHkbl npwn oueHKe BOSMeLL[aeMOVI CTOMMOCTIU:

e TlporHo3 AeHEexHbIX MOTOKOB Obi MOATOTOBMEH Ha OCHOBE HAKOMMEHHBIX [aHHbIX 3@ MNpoLUble Nepuogbl,
hakTU4Yeckux ornepaLuoHHbIX pe3yrnbTaToB U GusHec-nnaHa komnaHun. CormacHo GuaHec-nnaHy Mocyk Gyget
okasblBaTb ycnyru KomnaHuu no nepepaboTke Cbipbsi U W3rOTOBIIEHUIO FOTOBOI NpoAykuuu, HaduHas c 2017
roaa.

L LleHa peannsaunmn 6bina CNpOorHo3mpoBaHa Ha OCHOBaHWW KOHTPaKTOB Ha peanu3aunto, ¢ npuMeHeHnem
COOTBETCTBYHLNX MHAEKCOB pOCTa B nocneaytoljne rogbl.

e CornacHo nporHosam pykoBoacTBa obwwuii o6bem nNpou3BOLCTBa W peanu3auyun CNuTKoB U cnsbos B
nocnegytowme rogsl 6ynet pactv Ha 10-31% exerogHo.

e CornacHo NporHo3am OXuAaeTcs, YTO eXerofHbll POCT NMPOU3BOACTBEHHLIX 3aTpaT Ha efWHULY NpPOoAYKLMN
cocTaBUT 3%. MporHoampyeTcs, YTo NpoyYmne 3aTpaTel GyAyT pacT B COOTBETCTBUM C TeMNaMu VHDNALMHA.

o [Ina uenei AUCKOHTMPOBaHUA Wcnonb3oBanack ctaBka 12.5%. CTaBka AUCKOHTUMPOBaHUS Obina paccuuTaHa Ha
OCHOBE Cpe[HEB3BELLEHHOA CTOMMOCTW KanwuTara, OCHOBaHHOW Ha CpPefHeoTpacrieBol CTPyKType kanuTana
COrMacHo nokasaTensM TOPryeMelX KOMMNaHWii aHanoroB Ha yposHe 67% no coGCcTBEHHOMY kanuTany u 33% no
LONroBbIM 06s3aTeNbCTBaM NpK PeIHOYHOK cToMMocTu kanuTana B 15% u ctoumoctu gorra B 9.3%

L TepMVIHaJ'IbHaH CTOMMOCTb (T.e. CTOMMOCTbL B KOHU€ NPOrHO3HOro nepmona) 6bina onpepeneHa Ha KOHeLlG-
NeTHero NporHo3Horo nepuopa. |_|pI/I pac4eTe TepMVIHaJ'IbHOVI CTOMMOCTU oOUeHUBaeMbIX OCHOBHLEIX CpencCTB
ncnonb3oBanachk TepMuHalribHad ctaBka AUCKOHTUpOBaHUA B 12.5%.
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4 BaxHble Y4€THbIe OLEeHKU U NPpoheCCMOHANbHbIS CYXKASHUA B MPUMEHEHUU YYETHOW NONMUTUKH
(npogonxeHue)

ObecyeHeHue doneocpoyvHbix akmueos (npodonxeHue)

B aaHHom pacyeTe GbINM UCNOMb30BaHbI NPOrHO3bl AEHEXHbLIX MOTOKOB, OCHOBaHHLIE HA MOJENAX cTpaTernyeckoro
nnaHupoBaHus [locykn onepauunoHHbIX OlogxeTax, W3MEeHEeHHbIX AOMKHbIM obpasom Ans  COOTBETCTBUA
TpeboBanuam MCBY 36 n yTBepxa€eHHEIX pyKOBOACTBOM.

Mo pesynbTaTaM TecTa Ha o6ecueHeHV|e Bo3MellaeMad CTOUMMOCTb WHBeCTULUK 6bina Bbile Mx GanaHcoBOM
CTOMMOCTHW.

TeM He MeHee, faHHasa reHepupylolas efuHULa YyBCTBUTENEHA K HEKOTOPLIM onylleHusM. Hwxe npepcTaBrneH
aHanua JyBCTBWUTENIbHOCTM, AEMOHCTPUPYIOLMIA CYMMbl BO3MOXHOFO OOECLEHEHUS] Ha pasfnyHbIX YPOBHHX
Hanboree CyLIeCTBEHHLIX JONYLIEeHMIA (MPU HEU3MEHHOCTW BCEX NPOYUX NEPEMEHHLIX):

B Tbicsiuax Ka3aXCTaHCKUX TEHre Y6bITOK OT 06eclieHeHus

O6bem npounssoacTea U peanusauymm (-5%) 148,439

CebecTtoumocTb npogykuun(+10%) 94,734
UKAD

B TeueHue 2016 roga gona pynnbl B pesynbTaTax COBMECTHOro NpefanpuaTua cocTasuna 459,034 Thic. TeHre
yucToro ybeiTka. PyKoBOACTBO paccMaTpuBaET JaHHbI (PaKTop Kak NoTeHUnanbHbIA Npu3Hak o6eclyeHeHuns, B CBA3N
¢ Yem UKAD npoBeno TecT Ha obecleHeHe OCHOBHbIX CPEACTB C Liefbio OnpeennTb, NpeBbiaeT nn 6anaHcosas
CTOMMOCTb AaHHbIX AOSITOCPOYHBIX aKTMBOB WX BO3MeLjaeMylo cToMmocTb. [ns uUeneil Tecta Ha obecleHeHue
ocHoBHble cpegctea UKAD no npowssBogcTBy TUTAHOBBIX W3Jenuii paccMaTpuBanucb Kak OfHa ejuHuua,
reHepupylowjne MOTOKN [eHeXHbIX cpefcTB. Bo3ameljaemas BenvunHa eAunHWUbI, TFeHepupyloled AeHeXHble
CpeAcTBa, OLUeHMBanack WCXo4sA M3 LEHHOCTM ee WCNOoMb3oBaHus, KoTopas Obina onpegeneHa nyTem
OVNCKOHTMPOBaHUS ByAyLMX JEHEXHbBIX NOTOKOB, FeHEPUPYyeMbIX B pesynbTaTe NPOAOKatoLerocs UCnomnb3oBaHns
JaHHbIX JOMTOCPOYHEIX aKTUBOB.

Cnenyrou.wle KItoveBble gonyLleHna ObINU NCMnonb3oBaHkbl npwn oueHKe BOSMeLL[aeMOVI CTOMMOCTIU:

e TlporHo3 AeHEexHbIX MOTOKOB Obi MOATOTOBMEH Ha OCHOBE HAKOMMEHHBIX [aHHbIX 3@ MNpoLUble Nepuogbl,
hakTU4Yeckux ornepaLuoHHbIX pe3ynbTaToB U Ou3Hec-NnaHa komnaHwuu Ha go 2024 roga korga uUcTekaeT
LOMrOCPOMHEINA KOHTPAKT Ha NMoCTaBKy FOTOBOIA NPOAYKLNY;

¢ CornacHo nporHosam pykoBofcTBa o6LMii 06beM NPOM3BOACTBa U peanusauuu NPoAaykuMM B nocnegymowne
rofbl 6yneT pactu Ha 16-29% exerofHo;

L Ana L;ene|7| AONCKOHTUPOBaHUA Uchonb3oBanachk CTaBKa 10%. CTtaBka AWNCKOHTUpoBaHNA 6bina paccynTaHa Ha
ocHoOBe Cpe[J,HEBSBeLIJeHHOVI CTOMMOCTU KanwuTarna, OCHOBaHHOA Ha CpeﬂHeOTpaCJ’IEBOVI CTPYKType Kanutana
cornacHo nokKasatenam TopryemMblx KOMMNaHWiA aHanoros.

B paHHOM pacyeTe Gbiny UCMONb30BaHEl NPOrHO3bl AEHEXHBIX NOTOKOB, OCHOBAHHLIE HA MOAENAX CTpaTernyeckoro
nnaHupoBaHns UKAD wn onepauuoHHbix OlogKeTax, MW3MEHEHHbIX J[OJDKHbIM 00pa3oMm Ans  COOTBETCTBUA
TpeboBanuam MCBY 36 n yTBepxa€eHHEIX pyKOBOACTBOM.

Mo pesynbTaTam TecTa Ha O6eCLleH6HI/Ie Bo3MellaeMada CTOMMOCTb WHBECTULUN B COBMeCTHOE npeanpudaTtne 6bina
BbiLle nx 6anaHcoBOW CTOUMOCTHU.

TeM He MeHee, faHHasd reHepupyrwlada eguHnla YyBCcTBUTENbHA K HEKOTOPEIM AoNyLUEeHUAM.

e  YBenuueHue NpUMeHEHHON CTaBKW JUCKOHTUPOBaHUA Ha 4,3% MpPOLEHTHLIX MyHKTOB NpuUBEno Gbl K TOMY, YTO
BO3MellaemMas CTOMMOCTb cTana Gbl paBHa GarnaHcoBOW CTOUMOCTH.

e  YMmeHblueHue Gyayujero obtema npousBoAcTBa Ha 16% npuseno Gbl K TOMy, YTO Bo3Mellaemas CTOUMOCTb
cTana 6l paBHa GanaHCcoBOi CTOMMOCTH.

OyeHKa moeapHo-mamepuarsbHbiX 3arnacoe

TOBapHO-MaTepVIaJ'IbeIe 3anachbl yYnTbiBalOTCA NO HauMeHbLUER U3 AOBYX BeNUYUH! cebecToUMOCT 1 YnNCTON
CTOMMOCTU peannsaunin. prnna co3fjaeT pes3epBbl noj O6ECLl6HeHI/Ie TOBapHO-MaTephanbHbIX 3anacos,
OCHOBEIBaACh Ha pesynbTaTax perJ'IHpHOVI MHBEHTapu3aunn U aHannsa pykoBoacTBa B OTHOLUEHUN HENUKBUAHBIX,
yCTapeBLUNX N NpoYnx 3anacoB, YNCTad CTOUMOCTb peann3dalnin KOTOPbLIX HUXe cebecTtommocTu.

Pe3epB oTpaxaeTcd B Npubbinax unu ybeiTkax 3a rof. PyKkoBoACTBO cyMTaeT, YTo pe3epBbl Nof obecleHeHune,
chopmmpoBaHHele Ha 30 uioHa 2017 roga u 31 gekabpa 2016 roga, ABNAOTCA JOCTATOMHLIMU U NPEACTaBAOT
Hauny4LUlylo OLEHKY PyKOBOACTBa B OTHOLUEHUN 06eCLEHEHHBIX TOBApHO-MaTepuarbHbIX 3anacoB (MpumedaHue 10).
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(npogonxeHue)

CpOKu nosiecHo20 Ucnosib3o8aHuUsI NpPpoYUx OCHOBHbLIX cpedcme

BONbLWMHCTBO OCHOBHbLIX Cpencte amMmopTUInNpyeTcAa I'IpHMOJ'II/IHeVIHbIM MeToAOM B TeYeHWe CPpOKOB UX nonesHown
CJ'Iy)K6bI. OLlEHKa CpoKoB nosesHomn CJ'Iy)K6bI OCHOBHbLIX CcpeAcCcTB npoussogunace ¢ NpUMeHeHnem
I'IpOdDECCVIOHaJ'IbHOFO CyXOeHNnA Ha OCHOBe UMeloljerocd onbiTa B OTHOWEHUN aHanornvHbIX akKTUBOB. Bynyu.wle
SKOHOMUYeCKne BbIroAbl, CBA3aHHble C 3TUMW akKTuBamu, B OCHOBHOM, 6yAyT nony4vyeHel B pes3ynbTaTte UX
ucnonb3oBaHua. OgHako apyrue QDaKTOpr, TakKne Kak yctapeBaHWe C TEXHOMNOMMYECKOW nnn KommepquKon TOYKN
3peHNA, a TakKe U3HOC O60py[J,OBaHI/IF|, 4acTo NpuBoAAT K yMEeHbLUEHUIO SKOHOMUYECKUX BbIroh, CBA3aHHBIX C 3TUMU
akTnesamu.

PyKkOBOJCTBO OLE€HMBAET OCTaBLUWACS CPOK MONE3HOro MCMOSIb30BaHUS OCHOBHLIX CPEACTB MCXOAS M3 Tekyllyero
TEXHUYECKOrO COCTOSIHUS aKTUBOB U C YYETOM pacdeTHOro nepuofa, B TeYeHWEe KOTOPOro JaHHble akTuBbl GyayT
npuHocuTe [pynne skoHOMWYeckue Bbirofbl. lNpu 3TOM BO BHUMaHWE MPUHWMAIOTCA CrEeAyiole OCHOBHbIE
takTopel: (a) OXuhaeMmblii CPOK MCMOMNb30BaHUA akTuBOB; (6) oxupjaemblii uUsndeckuid n3Hoc oGopyAoBaHWS,
KOTOpBIA 3aBUCUT OT SKCMNyaTalMOHHbIX XapakTepUCTUK U permaMeHTa TexHU4eckoro obcryXuBaHus; u (B)
MoparbHbI M3HOC 0GOPYAOBaHUS C TEXHONOMMYECKON W KOMMEPYECKOW TOUKW 3PEHUs B pesynbTaTe U3MeHeHUs!
PLIHOYHBLIX YCITOBWIA.

Konmpakm Ha Hedpononb3oeaHue

OcHoBHoli koHTpakT CIOlN Ha Heppononb3oBaHWe, CBA3aHHLIA ¢ JoObIMed UNMBEMEHUTOBON pyabl, ucTekaeT B 2018
rofy. PykoBoactBo [pynnbl yBepeHO, YTO KOHTpakT OyAeT NpOASNeH A0 OKOHYaHWA cpoka MONe3HoW crnyxobl
MecTopoXeHus, KoTopoe oxupaeTtca B 2045 rogy. B gaHHOW KOHCONMWMAMPOBaAHHOW (DUHaAHCOBOW OTYETHOCTM
pacxoabl Mo U3Hocy, GanaHcoBad CTOMMOCTb OCHOBHbLIX CPEACTB W PE3EPB Ha PeEKyNbTUBALWIO OTpaxanuchb Ha
OCHOBE MNPEANONOXKEHUSA, YTO KOHTPaKT Ha Hejpononb3oBaHWe OyfeT MpoffieH [0 OKOHYaHUS CpoKa MOoSIe3HON
cnyx6bl  MecTopoxAeHud. PykoBOACTBO cuyMTaeT, YTO OHO WMEEeT MNpaBO Ha MNPOANIEHUE KOHTpakTa Ha
Hefpononb3oBaHWe B COOTBETCTBMU C YCMIOBUAMM KOHTpakTa W AEACTBYIOLMM 3aKoHOAaTeNnbCTBOM MO
HEeA POMONbL30BaHNIo.

OnpedeneHue (pyHKYUOHaNLHOU eanombl

Kak ykazaHo B npumeyaHumn 2, OyHKLMOHANBHOW BanioTON Kaxaon U3 KOHCONUAMPYEMbIX KOMNaHWiA [pynnbl ABAAETCA
BafitoTa OCHOBHOW 3KOHOMWYECKOW Cpefbl, B KOTOPOA [faHHas KOMMNaHWA OCYLUEeCTBSAET CBOIO AeATeNbHOCTb.
OcHoBHasn sKOHOMMWYecKas cpefa, B KOTOPO KOMNaHUs OCYLLEeCTBMAET CBOIO AeATeNlbHOCTE — 3TO OObIUHO Ta cpefa, B
KOTOPOW KOMMaHWs, B OCHOBHOM, MOfly4aeT W pacxofdyeT CBOW [AeHexHble cpefctsa. [lpu onpepeneHun cBoen
byHKUMOHanNBHO BanioTel PyKOBOACTBO KOMMNaHUW paccMaTpuBaeT pasnuuHbie dakTopbl: (i) BanioTa, AOMUHUPYIOLas
npu onpejeneHun LeH Ha peann3aunio U KOHKYPEHTHbIE CUMbl U HOPMaTWBHEIE JOKYMEHThI, onpedensiowne LeHbl Ha
peanusayuio, (ii) BanTa, B KOTOPOW, B OCHOBHOM, BbIP@XEHO (UHAHCMpPOBaHWE KOMMaHWM U nNpubbinb OT
onepauvoHHON AeATeNbHOCTH, (iv) acnekTbl aBTOHOMHOCTU 3apybexHOro npegnpusaTWA OT OTYETHOW KOMNaHWM W
YPOBEHb onepauuii Mexgy HUMK, a Takke npovme daktopsl cornacHo MCPO (IAS) 21 «BnusaHue mameHeHnin kypca
WHOCTPaHHOW BamioThl».

Korga BbllleykasaHHble CMellaHbl W (YyHKUMOHanNbHaa BasnoTa HeoveBUAHa, PYKOBOACTBO MWCMNOMb3yeT CBOM
npodeccnoHanbHble  CyXAeHWa  Ans  onpefeneHvs  (OYHKUMOHanbHOW  BamoTbl, Hawboree  [OCTOBEPHO
NpeAcTaBnAlOLeil 3KOHOMMYECKOE BMWAHWE OCHOBHbLIX oOnepauuid, cobbiTWA K ycnoBwii. B nepsylo odepedb
PYKOBOACTBO YYNTHIBAET BasOTY, KOHKYPEHTHbIE CUMbl U HOPMaTWBHbIE JOKYMEHTHI, MMetoLe Hanborbllee BNNAHNE
Ha LUeHbl peanusauuM W ONepauWoOHHble 3aTpaTbl, MOCMe 4ero crneayeT paccMOTpeHwe BanoThl Haubonee
COOTBETCTBYOLE (PUHAHCUPOBaHWIO KOMMNaHWW, W BamnloTbl, B KOTOPOW BbipaxkeHa NpubbINb OT oOnepauuoHHON
JLeATeNnbHOCTU, a Takke CTeneHW aBTOHOMHOCTU WM HEe3aBMCMMOCTW Komnanun [NocrnefHue dakTopbl NpefjHasHayeHbl
NS NpefocTaBneHns AONOSHUTENbHOrO JoKa3aTellbHOro martepuana npu onpegeneHnn MyHKUMOHaNbHOW BanioThl.
Moka3aTenu Ans onpegerneHns OYHKLMOHANbHOW BanioTel ABMAATCA CMeluaHHbIMU. OfHAKO PyKOBOACTBO NMPUMEHUIO
CYX[EHWE W onpefenuno, 4to yHKUMoHaneHon BanoToi Ana Komnanuin sensetca gonnap CLUA (npumevaHue 2),
nockonbKy 6onbliuas YacTb KanuTaroBNOXEHUA N UCTOYHWKN (DUHAHCMPOBaHNSA B STOI BasioTe.

PyKOBOZACTBO NMOHWMaET, YTO OCHOBHas YacTb ONePaLMOHHEIX PacxofoB KoMnaHuu BeipaxeHa B ka3axCTaHCKUX TEHTe.
OfHako, NpvHUMas BO BHUMaHWe MOABEPXKEHHOCTb KOMNaHuUM BIMAHUIO MEXAYHaPOAHOrO TWUTAHOBOMO PhIHKA,
PYKOBOACTBO cuuTaeT, 4To gornap CLUA Haunyywum obpasom oTpaxarnT BasnoTy, obnajalolylo HauGorbLUUM
BNWSHUEM Ha onepaLuoHHYl0 AesTenbHOCTb KomnaHuu. Ecnn Gbl pyKOBOLCTBO ONMPEAENNNO Ka3axCTaHCKUl TeHre B
kauyecTBe (PYHKUMOHANbHOW BanioThl, pesynbTaThl, OnepalUuoHHas AesTenbHOCTb U (HAHCOBOE MonoXeHue Mpynnbi
3HAYUTENbHO Obl OTNNYANMUCH.
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Pesepe Ha pekynomueayuro

B CcOOTBETCTBMM C NPUPOLOOXPAHHLIM 3aKOHOAATENLCTBOM [pynna uMeeT topupudeckoe o6s3aTenbCTBO MO
peKkynbTUBaLMU NOMUrOHOB pa3MeLLeHUsi OTXOA0B W BOCCTAHOBMEHUIO 3EMENb, HAPYLLUEHHLIX B XO4E OnepaLyoHHOM
LeAaTenbHocTU. Pe3epB Ha pekynbTUBaLMIO NMPU3HAeTc B OTHOWeHUM Oyaylieil pekynbTUBaLMKM MOSATOHOB
pasMelleHNsl OTXOLOB M Ha KOHEL, WX CpoKoB mnomnesHoill crnyx6bl. PesepB dopmupyeTca ucxoas M3 YUCTOM
NpWBEAEHHOI CTOMMOCTM 3aTpaT Mo PekynbTUBaLWKU 3eMenb Mo Mepe BO3HUKHOBEHWSI 06s3aTeNnbCcTBa BCMEACTBUE
MpPOLUNOW AeATENBHOCTH.

Pe3sepB Ha pekynbTUBaLMIO ONPEAENAETCA Ha OCHOBE UHTepnpeTauum Ipynnoi feidcTBYIOLIEro Npupog00XpaHHoro
3akoHogaTenbcTBa Pecnybnukm KasaxcTaH, noAKpenrneHHoW TeXHUKO-S3KOHOMWYECKMM OGOCHOBAHWEM U
VHXEHEePHBIMU UCCMEAOBaHUAMU B COOTBETCTBMW C TEKYLIMMU HOPMamu M MEeTOAaMu BOCCTaHOBMEHWS U
npoBeAeHWs paboT No pekynbTUBaLuUu. Pe3epB oLEHWBAETCH UCXOLA U3 TEKYLUMX OPUANYECKUX U KOHCTPYKTUBHbLIX
TpeGoBaHWiA, YPOBHSA TEXHOMOTUIA W LieH. Tak kak akThieckue 3aTpaTthl Ha pekynbTUBaLMIO MOMyT OTIMYaThCs OT UX
OLlEHOK BCMeACTBME W3MEHEHUA B NPUPOAOCOXPaHHbIX TpeGoBaHUAX M WHTepnpeTauusax 3aKoHOAAaTenbCTBa,
TEXHOMOTUIA, LUEH U NPOYUX YCMOBWA, U AaHHble 3aTpaTel OyAyT NoHeceHbl B oTAaneHHoM Gyayliem, GanaHcosasi
CTOWMOCTb pe3epBa PerynsipHO NPOBEPAETCS U KOPPEKTUPYETCH LS ydeTa Takux U3MEHEHWA.

CobnrodeHue Hanno208020 3aKoHoOamesnibcmea

HanoroBoe 3akoHopaTenbctBo Pecnybnuku KasaxcTaH [JonyckaeT pasfnyHble TOMKOBaHUA W NpeTepneBaeT
nameHeHus. Mpu 9TOM TpakTOBKa PYKOBOACTBOM MOSIOXKEHWA HANOroBOro 3akOHOAATENbLCTBA MPUMEHWUTENBHO K
LeAaTenbHOCTU [pynnbl MOXeT ObITb OCMOpPEHa COOTBETCTBYIOL UMW OpraHamMmu pervoHarbHOi U rocyfapcTBEHHON
BMNacTu, KOTOPbIE UMEIOT 3aKOHHOE NPaBo HanaraTk WTpadbl U HAYNCNATL NeHun. CyllecTBYET BEPOATHOCTL TOTO, YTO
HaroroBbIA y4eT CAENOK, KOTOPbLIA HEe MOABEpPrancsa COMHEHMIO B MPOLUIOM, MOXET ObiTb ocnopeH B OyayLyem.
HanoroBblii Nepuof 0CTaeTcs OTKPLITLIM ANA NPOBEPKW HAarlOroBbLIMW OpraHamu B TeYEeHWe Mocnegyilowux natu
KaneHaapHelx neT. [pu onpefeneHHbix 0OCTOATENbLCTBaX MPOBEPKM MOryT OXxBaTbiBaTb Gonee AnuTenbHble
nepuogbl. HecmoTpa Ha To, 4TO PYKOBOACTBO [ pynnbl, OCHOBLIBAETCA Ha CBOE TpPaKTOBKE HaroroBoro
3aKoHoAaTenbCTBa, OHO MonaraeT, 4YTo o00s3aTenbCcTBa MO Hamnoram MpaBUMIBHO OTpaXeHbl B AaHHOW
KOHCONMUANPOBaHHOW PUHAHCOBOW OTYETHOCTH.
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5 OcHoOBHbIe cpeacTBa

He3zaBep-

3emnsa B MawuHbI TpaHc- WweHHoe
B meicaqax coGCTBEH- 3aaHuA n nodopy- NOpTHbIE cTpou-
Ka3axCmaHCKUX meHae HOCTW  COOPYKEHUs AOBaHue cpeacTBa TEeNnbCTBO Wroro
CtonmocTb Ha 1 aHBaps 2016r. 824,146 12,787,914 46,063,334 1,671,142 2,249,009 63,595,545
HakonneHHbI nsHoc - (3,481,108)  (25,889,110) (898,367) - (30,268,585)
Peseps noa obecueHeHune - - - - (52,414) (52,414)
BanaHcoBas cTOUMOCTb Ha
1 AHBapA 2016 T. 824,146 9,306,806 20,174,224 772,775 2,196,595 33,274,546
MocTynnexus 18,967 814,022 1,824,898 516,373 1,404,532 4,578,792
MepeMeLyeHns 10,530 209,689 704,526 2,256 (927,001) -
WsHoc - (389,290) (2,432,994) (102,112) - (2,924,396)
BbibbITuS - (48,691) (166,114) (45,661) - (260,466)
BrnnsHue nepecyeTta B BanoTy
OTYETHOCTM (15,018) (157,570) (333,967) (18,550) (56,204) (581,309)
CToumMocCTb Ha
31 pekabps 2016r. 838,625 13,535,987 47,563,786 2,107,584 2,669,382 66,715,364
HakonneHHbI nsHoc - (3,801,021) (27,793,213) (982,503) - (32,576,737)
Peseps noa obecueHeHune - - - - (51,460) (51,460)
BanaHcoBas cTOUMOCTb Ha
31 pekabps 2016 . 838,625 9,734,966 19,770,573 1,125,081 2,617,922 34,087,167
MocTynnexus 10,968 13,365 611,042 104,412 780,353 1,520,140
MepemelleHns - 384,908 636,497 - (1,021,405) -
WsHoc - (143,352) (1,047,470) (80,144) - (1,270,966)
BbibbITuS - - (456,679) (16,771) (6,357) (479,807)
CnucaHue pesepsa no H3C - - - - 18,402 18,402
BrnnsHue nepecyeTta B BanoTy
oTyeTHocTK no croumocTn OC (28,263) (456,673) (1,739,378) (63,258) (21,324) (2,308,896)
BrnnsHue nepecyeTta B BanoTy
oT4YeTHOCTM Mo usHocy OC - 96,357 1,964,110 32,205 - 2,092,672
BrnnsHue nepecyeTta B BanoTy
oTyeTHocTK Nno pesepsy H3C 1,480 1,480
CToumMocCTb Ha
30 untoHsa 2017r. 821,330 13,477,587 46,615,268 2,131,967 2,400,649 65,446,801
HakonneHHbIh n3Hoc - (3,848,016) (26,876,573) (1,030,442) - (31,755,031)
Peseps noa obecueHeHune - - - - (31,578) (31,578)
BanaHcoBas cTOUMOCTb Ha
30 uloHA 2017 T. 821,330 9,629,571 19,738,695 1,101,525 2,369,071 33,660,192

HeaaBeplueHHoe cTpouTenscTBo no coctodHuilo Ha 30 wona 2017 roga npefctaBnsaet coboit pabGoTel no
PEKOHCTPYKLUUN U PEMOHTY 34aHWA, COOpYXeHWA n obopygoBaHudA. [lo 3aBeplieHun paboT AaHHble aKkTuBbl
nepeBoOAATCH B KaTEropun «34aHusa 1 COOPYXKEHNUA» U «MaluMHbl U 0bopyaoBaHue».

Mo coctosHuio Ha 30 moHa 2017 roga Llex Ne14 n oTHocAweecs k Hemy obopyaoBaHWe MO NPOU3BOLCTBY
TUTAHOBLIX CITUTKOB U cnniaBoB ¢ HanaHcoBoW cTOMMOCTbIO 8,291,142 Thicay TeHre (2016 rog: 8,823,252Thic.TeHre)
ObINM NpefocTaBreHkl B 3anor B kayecTBe obecneveHns no 3animam, nonyveHHsim Mpynnoit o AO «baHk Pa3suTtus
KasaxcTaHa» (npumevanue 13).
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6 UHBeCcTMUMU B COBMECTHOE NpeanpuATME U AaCCOLUUPOBAHHYIO KOMMAHUIO

B Tabnuue Hwke npeacraBrneHbl U3meHeHus 6anaHCcoBOW CTOMMOCTM WMHBECTULIMIA B accoLWUPOBaHHYIo
KOMNaHWU U COBMeCTHOE npeanpuatue:

CtpaHa 30 uroHA 2017T. 31 aeKkabps 2016 r.
perucrtpa-
UMM n
ocYylLecTB-
neHus
Tun AeATenb- BanaHcoBas BanaHcoBas Oons
KomMnaHua wuHBecTULUYN HOCTUOCHOBHAA AeATeNbHOCTL  CTOUMOCTb Lons BnagjieHuss  CTOUMOCTb  BrnajeHus
Accouumpo-
BaHHas MpownsBogcTBO
Mocyk koMmnaHus KasaxctaH TUTaHoBbIX crisiboB 70,000 37.3% 214,451 37.3%
CoBMecTHoOe MpouasoacTBo
NpeanpusaTu TUTaHOBLIX NPYTKOB
UKAD e ®paHuua 1 NOKOBOK 3,743,754 50% 4,293,566 50%
Utoro 3,813,754 4,508,017

prnna OKasblBaeT CyleCTBeHHOe BIiUAHWE Ha |_|00yK 3a c4eT Jonk BnhageHUA B yCTaBHOM KanuTane W HanuynA
OAHOro nU3 Tpex I'Ipep,CTaBVITeJ'IeVI B HabnogaTenbHOM CoBeTe AaHHOK KOMNaHuu.

24 Hoabpa 2014 ropga pynna 4epes godvepHee npeanpusatne UKTMP Internationalltd npuobpeno 50% ponio B
komnaHun UKAD Bo ®paHUMu M y4YnTbIBAET AaHHYI0 UHBECTULMIO, K&K MHBECTULMIO B COBMECTHOE NpefnpusaTne B
KOHCOMMANPOBAHHOM OT4YeTe 0 (HUHAHCOBOM MOMOXeHUW. Jons B npnbbinax u ybbiTkax y4uTbiIBaeTCs Kak Lons B
pesynbTaTe COBMECTHOIO NPEANPUATUSA.

|_|00yK n UKAD aBnsTca 4acTHBIMU KOMMNAHUSIMU, U COOTBETCTBEHHO, ANs aKLlI/II7I AaHHbIX KOMNaHUN OTCYTCTBYHOT
KOTUpyeMble PbIHOYHEIE LIeHbI.
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7 Mpoune A0NrocpoYHble aKTUBDI

B mbicsidax KazaxcmaHCKuxX meHee 30 uroHsa 2017 r. 31 gekabGpsa 2016 T.
JeHexHble cpefcTBa C orpaHMYeHNEM N0 CHATUIO 34,422 28,237
Yimoeo GoneocpoyHbie (PUHaHCO8bIe aKmugb! 34,422 28,237
[Mpegonnatel 3a OCHOBHbBIE CpefcTBa 224,321 146,204
UToro npoune AonrocpoyHbie akTUBbI 258,743 174,441

[eHexHble CpenctBa C orpaHudeHnem nNo CHATUKO NpedcTaBnAlT coboil  fenosnThl, npeaHasHavYeHHbIE AnA
HaKonneHna cpedcTB B UendAX peKynbTUBauuWn 3emMenlb, HaxogAwuxca nog nonuroHamn 3axopOHeHUA O0TXoAoB U
LnamMmoHaKkonuTenAamn.

[eHexHble cpefcTBa ¢ orpaHuyeHnemM no cHATUio Ha 30 uiona 2017 roga BkMovaloT 4eno3uTel B TeHre B pasmepe
27,993 Tbicay TeHre u aenosutel B gonnapax CLUA B pasmepe 6,429Teicay TeHre (2016r.. genosnTsl B TeHre B
pasmepe 24,154Tbicay TeHre n geno3nTsl B gonnapax CLUA B paamepe 4,083TbicaY TeHre).

I'IpenonnaTbl 3a OCHOBHble cpefcTBa, B OCHOBHOM, OTHOCATCA K I'IpI/IO6peT6HI/IPO O60pyAOBaHVIF| C uenbko
MoaepHusaynn nMelLnxca OCHOBHEIX CcpeCTB.

8 ToapHo-maTepuanbHble 3anachbl

B mbicsidax KazaxcmaHCKuxX meHee 30 uroHa 2017r. 31 pekabpsa 2016r.
HesaBepLueHHOe Npou3BoOACTBO 13,723,735 15,133,450
Cblpbe 1 KOMNIeKTytoL e 11,005,463 10,610,706
["oToBasa npoaykuma 8,179,996 3,215,087
Pe3epB no ycTapeBLUMM U MEAIEHHO-060pavYMBaeMbIM

TOBapHO-MarepuasncHelM 3anacam (102,239) (111,489)
UToro ToBapHO-MaTepuanbHbie 3anachl 32,806,955 28,847,754

HakonneHHele 3anackl He3aBepLUEHHOrO MPOW3BOACTBa, @ TakkKe ChipbA W KOMMMEKTYWUX OyayT NOMHOCTLIO
MCNoMb3oBaHbl B MPON3BOACTBE WU peanin3oBaHbl Ha CTOPOHY NO LeHe He Hike cebecToMmocTu B TeveHue 2017-
2018 rogoe. CooTBeTCTBEHHO, He TpebyeTca cosgaHue AOMNOMHUTENbHLIX PE3epBOB WM CNWCaHWE A0 YNCTOM
CTOMMOCTU peanusauum no coctodHmuio Ha 30 utoHa 2017 roga (2016 r.: pesepB He co3gaBarcs).
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9 [le6buTOpCKan 3a40MKEHHOCTb

B mbicsidax KazaxcmaHCKuxX meHee 30 nroHsa 2017r. 31 pekabpsa 2016r.
3aJ0MKeHHOCTL NokynaTenei n 3aka34mkoB 16,995,417 12,442,082
BaHKoBCKMe Aeno3uThl - -

Yimoeo huHaHcoeble akmuebl 16,995,417 12,442,082
ABaHchl nocTaBLymKkam 1,401,954 666,877
TaMoXeHHble cOopbl K BO3MELEHUIO 105,696 166,441
Mpovas gebutopckas 3aj0rmKEHHOCTb 36,503 2,743
MuHyc: pesepB nof obecueHeHmne (45,167) (46,828)
UToro pebutopckasa 3agomKkeHHOCTb 18,494,403 13,231,315
B mowm yucne

HonrocpoyHas 4actb 7,290,168 7,290,168
KpaTkocpoyHas YyacTb 11,204,235 5,941,147
UToro pebutopckasa 3agomKkeHHOCTb 18,494,403 13,231,315

3ajomKeHHOCTb nokynateneid u 3akasynkoB Ha 30 wuioHa 2017 roga npepcTaBnseT cobOW HenoralleHHyto
3a]0KEHHOCTb OT peanusayuu npoaykumMm u ycnyr, B Tom yucne 7,517,102 TbiC. TeHre cocTaBnAeT 3af0/PKEHHOCTb
oT [locyka, accoLMUpOBaHHON KOMMAaHWKW, BKMYasa [OMrOCPOYHY0 YacTb B cymme 7,290,168 Thic. TeHre u
KpaTKOCPOUHY0 4YacTb B cyMme 226,934 Telc. TeHre. PykoBoAcTBo [pynnbl cyuUTaeT, 4TO CBUAETENbCTBA
obecueHeHna no pebuTopckol 3agormkeHHocTW oT [locyka oTcyTcTBylOT. [pynna He nnaHupyeT TpeboBaTb
norawleHwe 3aformKeHHocTn B cymme 7,290,168 Thic. TeHre B TeuveHune 2017 roga, M B pesynbrate

knaccudpurympoBana STy 3af0IPKEHHOCTb KakK [ONrocpodHylo AeBUTopckyto 3afjofPKEHHOCTb Mo cocTosHuio Ha 30
nioHa 2017 ropa.

3a40mKeHHOCTb n0KynaTene|7| N 3aKa34yMKOB BhlpaXeHa B cnefyloLlWnx Bantotax:

B mbicsidax KazaxcmaHCKuxX meHee 30 uroHa 2017 r. 31 pekabpsa 2016 r.

Honnap CWWA 9,255,461 3,173,049
TeHre 7,739,956 9,269,033
WNToro 16,995,417 12,442,082

ABaHcbl noctaBwukam Ha 30 uioHa 2017 roga n 31 gekabps 2016 roga BknoyaloT NpefonnaTy NocTaBLyukam 3a
3reKTPO3IHEpruio, Npoune Matepuansl u ycnyru.
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10 Hanor Ha f06aBNEHHYI0 CTOMMOCTL U NPOYUE HANOTU K BO3MELLEHUIO

B mbicsidax kazaxcmaHCKUxX meHeae 30 nroHsa 2017 r. 31 pekabpsa 2016r.
HAC k BoamelleHuio 2,292,348 1,399,626
[1poYmne Hanorn K BO3MeLIEHUIO 6,525 6,170
WToro Hanor Ha fo6aBneHHY0 CTOMMOCTb

M NpouUe Hanoru K BoaMeLleHuo 2,298,873 1,405,796

11 leHeXHble cpeaAcTBA U UX IKBUBAMNEHTbI

B mbicsidax Ka3axcmaHCKUX meHee 30 nroHsa 2017T. 31 pekabpsa 2016r.
Tekywumin cueT B BaHke, B gonnapax CLUA 3,836,515 841,274
Tekywuin cyeT B BaHke, B TeHre 28,556 14,183
Tekywuin cueT B BaHke, B hpyHTax 16,750 12,898
Tekywuin cueT B BaHke, B €BpO - 9,005
Hann4yHocTb B Kacce 6,393 2,310
UToro aeHexHble cpeAcTBA U UX IKBUBANEHThHI 3,888,214 879,670
12 AKUMOHEPHbIN KanuTan U AONONHUTENbHbIA ONNAYEHHbIA KanuTan
30 nioHAa 2017r. 31 paekabps 2016r.
Konunyectso CronmMocTb, KonuuecTteo CrtoumocTb,
aKyui ThICAY TEHre aKyui ThICAY TEHre
MpocTble akuun
(HOMUWHanesHas CTOMMOCTb —
140 TeHre Ha akumio) 971,190 135,967 971,190 135,967
MpocTble akuun
(HOMUWHanesHas CTOMMOCTb —
20 TeHre Ha akuuio) 971,190 19,424 971,190 19,424
MpuBMNErMpoBaHHble akuum
(HOMUWHanesHas CTOMMOCTb —
20 TeHre Ha akumio) 107,910 2,158 107,910 2,158
WToro akumoHepHbIN
Kanutan
no HOMUHaNbHOM
CTOUMOCTH 2,050,290 157,549 2,050,290 157,549
KoppekTnpoBka Ha
rmnepuHpIaALmno - 2,439 - 2,439
WToro akumoHepHbIN
Kanutan 2,050,290 159,988 2,050,290 159,988

Mo coctodHuio Ha 30 umioHa 2017 roga u 31 pekabpa 2016 roga oblyee KONUYECTBO paspelUeHHbIX K BLIMYCKy U
BbINYLEHHbIX MPOCTbIX akuuin coctaenaeT 1,942,380 akuyuwil. Bce BhbinyleHHble NpPOCThble akuuuM MOSHOCTbLIO

onnayeHsbl. Kaxgasa npoctaa akunAa npegoctaBndAeT NnpaBo 0O4HOIo rofioca.

Mo coctogaHuo Ha 30 uioHA 2017 roga n 31 gekabpa 2016 roga obljee KOMMYECTBO paspelUeHHbIX K BbINYCKY U
BbINYLUEHHbIX NpUBUNErnpoBaHHbIX akuuin coctaBnaeT 107,910 akymin.Bee BeINyLWeHHbIe NpUBUNErMPOBaHHbLIE akuun

MNONMHOCTbIO onnayveHbl.
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12 AKLIMOHEPHbIN KanuTan u AONONHUTENbHbIA ONNAYEHHbIA KanuTan (NpoJoMmKeHune)

CTpykTypa fepxaTerneii NpocTeIX akyuil Ghina npejcTaBneHa cnegyolum o6pasom:

HaumeHoBaHue aepxaTtena 30 uroHa 2017r. 31 pekabpsa 2016r.
CnewantuMeTtancKomnaHu 47 .2% 47.2%
New Asia Investment Group Limited 10.0% 10.0%
METALCAPITAL INVESTMENTS PTE. LTD 9.0% 9.0%
METAL RESOURCE & TECHNOLOGY PTE. LTD 8.0% 8.0%
NEW METAL INVESTMENTS PTE. LTD 8.0% 8.0%
KolurHoldingAG 6.8% 6.8%
Mpoyue 11.0% 11.0%
Utoro 100.0% 100.0%

MpuBKNerMpoBaHHble akUMKW AalT NPeUMyLIeCTBEHHble MO CpPaBHEHUI C MPOCTHIMU akuusMu npasa B clydvae
nuksupaumun KomnaHuu. MprBUnerMpoBaHHble akuuyW AaloT MNpaBO CBOMM JepxaTensM y4acTBoBaTb B OOLYMX
cobpaHusix akuuMoHepoB 6e3 npaBa ronoca, 3a WCKMIOYEHUWEM CryyaeB, Koraa NPUHUMaloTCH pelleHus o
peopraHusaylum u nukeugauuu KoMmnaHum n o6 orpaHndeHnu npae gepxaTteneil NpuBUNErupoBaHHEIX akuuit.

Aveugenasl no npuBUNErnpoBaHHbIM akKuuAM YCTaHOBIIEHBI B pasMepe NATb TeHre 3a akuyuio. AuBnageHasl no
npueunernpoBaHHbIM akunaM He OOJDKHbBI 00bABNATLCA B CyMMe, KOTopad HUXe CyMME, 06bsABNEHHON aepxartenam
NPOCThLIX aKLU/II7I. B cliydae HeBblNnaTel AMBUAeHA0B No npuBUnernpoBaHHbEIM akynAm B NONTHOM obbemMe B TeueHune
Tpex MmecAalueB C MOMeHTa OKOHYaHWA yCTaHOBNEHHOro cpoKa UX BbINNaThl AgepxXatenn npuBunernpoBaHHbIX aKLU/II7I
HagenawTcAa npaBoM rofioca no qDaKTI/ILIECKOVI BbiNNaTbl ANBNAEHOOB.

JononHnTenbHbIA ONnaveHHbId KanwuTan npegcrasnseT cobol cpefcTBa, MHBeCTMpoBaHHble CnewantuMetanc
KomnaHu, ABnstoLLeAca OCHOBHBLIM akLMoHepoM KomnaHuu, B COOTBETCTBUM C YCIoBUAMM KoHTpakTa Ne04/006-96 ot
28 HoAbpa 1996 ropga u koHTpakTa Ne04/037-97 ot 8 umiona 1997 ropa mexgy CnewantuMeTtanc KomnaHum u
MpaButenbctBoM Pecnybnukn KazaxcTaH.

B cooTBeTCTBUM C 3akOHOAATENLCTBOM KaszaxcTaHa, BenuunHa AOCTYNMHbIX AN pacnpefeneHns pesepsoB KomnaHum
onpefenseTca Ha OCHOBE (hUHaAHCOBOW (ByxranTepckoii) oT4eTHOCTM KomnaHum, NofroTOBNEHHOW B COOTBETCTBUM C
KasaxCcTaHCKMMM npaBurammu GyxranTepckoro yyeta n ot4eTHocTU. Mo cocTosHuio Ha 30 utoHs 2017 roga BenuynHa
HepacnpefeneHHon npubbinu pynnbl, BKMoYaa Npubbinb 3a OTYETHLIA rof, coctaBuna 12,502,377 Toic. TeHre (B
2016 rogy: 10,755,418 ThiC. TeHre).
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13 3aimbl
30 noHA2017r. 31 pekabpn 2016 T.

B mbicsyax .

Ka3axcmaHCKUX OCHOBHON HauucneHHbI HauucneHHble

meHee AONT e NpPOLEeHTbI Utoro OCHOBHOW gonr NPOLEHTLI Utoro
Baem Ardor Holding

(UK) Ltd. 3,951,847 - 3,951,847 4,096,759 - 4,096,759
KpeaumTtHag nuHus

Societe Generale 8,722,864 - 8,722,864 9,695,269 - 9,695,269
3aem BPK 25,191,632 178,876 25,370,508 26,466,627 179,159 26,645,786
KpeanTtHasa nuHus

BCV 9,100,710 - 9,100,710 404,653 - 404,653
WUrtoro 3aimbl 46,967,053 178,876 47,145,929 40,663,308 179,159 40,842,467
B mom qucne:

HonrocpouHas yacte 23,452,946 - 23,452,946 24,131,505 - 24,131,505
KpaTkocpouHas

YacTb 23,514,107 178,876 23,692,983 16,531,803 179,159 16,710,962
Utoro 3aimbl 46,967,053 178,876 47,145,929 40,663,308 179,159 40,842,467

3aemArdor Holding (UK) Ltd.

3aem Ardor Holding (UK) Ltde paamepe 3,951,847 Thicay TeHre NpeAcTaBrAeT 3a0/KEHHOCTE JOYEPHER KOMNaHUN
3a npuobpeTeHne nHBecTUymMn B coBmecTHom npeanpuatun UKAD (2016 roa: 4,096,759 Thicay TeHre). BantoToi
3aiima dABndeTcad eBpo. O6GecneyeHuem pAaHHoro 3aima aABnsetcA wuHBectuuma B UKAD.Baem 6bin
NPOAMVCKOHTMPOBaH MO NPOLEHTHON cTaBke 5%.B 2016 roay cpok norawleHuns 3aiima 6bin npogneH go 2018 roaa.

KpedumHas nunusiSocieteGenerale

B mae 2013 roga Komnanusa 3akmioumna cornawienme ¢ Societe Generale Corporate and Investment Banking
(«Societe Generale») o npegocTaBneHMn KpeAWUTHOWR NUHUKM Ha obllylo cymmy 25 munnuoHoB ponnapoB CLUA,
BKIOYas:

o [ognumnT 1 ANS duHaHCUpOBaHUA umnopTa U nepepaboTku («Mognumut 1») B pasmepe 20 MUMIMOHOB
gonnapos CLUA, npefHasHaveHHble AN UHaHCUpPOBaHUA NpUobpeTeHUs Cbipbs AN NPOW3BOACTBA
TUTAHOBOW rybKu, TUTAHOBLIX CIIMTKOB U MarHus, 1 UX NOCreayoLeil npogaxu.

o [lognumut 2 AN (UHAHCUPOBAHMWA KENEe3HOAOPOXKHOro TpaH3WTa TOoBapoB, MNPUOBPETEHHbLIX MO
Mopgnumuty 1 («Mognumut 2») B pasmepe 5 munnuoHos gonnapos CLUA.

MpoueHTHasn cTaBka No AOroBopy kKpeAuTHoM NuHum SocieteGeneralenprHsaTa cornacHo ycroBUsM 4oroBopa.

CpeactBa, nonyyeHHble no MMoanumuty 1 u lMNognumuTty 2, nognexar noraweHuio B TevyeHne 180 un 45 gHeid,
cooTBeTCTBEHHO. ObecneyeHnem no kpeauTHoi nuHum Societe Generale aBnsaloTca ToBapbl, NPUOBPETEHHbIE 3a
CYET CPEefCTB, MONYYEHHLIX B pamKax KpeLWTHOW JTMHWKM; MpoYMe CpPefAcTBa, CBA3aHHble C (PUHAHCUPOBAHUEM;
a Takxe BblABUHYTEIE TpeboBaHWA, BO3HMKaIOLWE NO KOHTpaKTaM, KoTopele Bbnu npodrHaHcMpoBaHbl cpeacTBamm
No AaHHOW KpeAUTHON NUHNK.
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13 3aimbl (npogonxkeHue)

KpedumHas nunusi Societe Generale (npodosnxeHue)

B cdeBpane 2015 roga podepHeinn komnanmeir UKTMP International Ltd 3aknioueHo gpyroe cornaweHnue ¢ Societe
Generale o npegocTaBneHnn KpeaUTHON NMHUK Ha ob6Lyto cymmy 20 munnmoHoB gonnapos CLUA, Bkrtovas

o [lognumut 1 Ansa dUHAHCMPOBAHMWSA KeNe3HOA4OPOXKHOro TpaHanTa(«ognumut 1») B pasmepe 4 MunnuoHa
gonnapoe CLUA, npegHasHayeHHble AN (UHAHCUMPOBAHMWS KENe3HOAOPOXKHOro TpaH3uTa (KasaxcTaH-
CaHkT-lNeTepbypr) ToBapos, NnpuobpeTeHHblX Yy AO «YKTMK>.MoanexuT noralleHuto B TedeHmne 45 gHen.

o [oanumunT 2 NS UMHaHCUMPOBaHUA HaknaaHbiX («MMognumur 2») B pasamepe 3 munnuoHa gonnapos CLUA,
npefHa3HavyeH Ana puUHaAHCUPOBaHMSA TOBapoB, huHaHcupyembix noa MonumuT 1.MognexunT norallieHmnio B
TeyeHune 15 gHen.

e [onumunT 3 AN duHaHcupoBaHua xpaHeHusa («Mognumut 3») B paaMmepe 8 munnuoHoB fonnapos CLUA,
npefHasHadeH AN (UHaHCMpOBaHWA ToBapoB, UHaHcupyemblx [lognumutom 1 u©  2.0lognexut
noralleHuto B TeveHne 60 gHen.

o [lognumut 4 ana duHaHcupoBaHus nocTynnenuit («MognumuT 4») B pasmepe 5 MUIMOHOB [ONnapos
CLUA, npefiHasHaveH ANA UMHaHCUPOBaHUA peanu3aumn ToBapoB (buHaHcupyemelx Moanumutom 1-3) B
UKAD. MoanexuT norallueHuno B TeyeHne 60 gHeN.

MpoueHTHasa cTaBka Mo AOroBOPY KPEAWTHOW MUHWU MPUHSTa COrMacHo ycriosusM foroBopa. ObecriedeHueM Mo
kpeguTHol nuHuK Societe Generale ABNsAOTCA ToBapel, NPUOGPETEHHEIE 3a CYET CPELCTB, MOMYYEHHLIX B paMKax
KPeAUTHOW IWHUM; MpovMe CpeAcTBa, CBA3aHHble C (DUHAHCUPOBAHWEM, a TaKke BbIABUHyTble TpeGoBaHMsA,
BO3HUKaloLLMe MO KOHTpaKTaM, KoTopble Ghinv NPogMHaHCMPOBaHE! CpefCcTBaMu Mo fLaHHOW KPEeAUTHOW MUHMU.

Kpedummuas nunus AO «baHk Pazeumusi KazaxcmaHa»

17 anBapsa 2014 roga KomnaHus saknioumna cornawenusa ¢ AO «bank Pasutna KasaxctaHa» o npefgocTaBreHun
KpeLWUTHOW NuHMKM Ha obujyio cymmy 102,297 Thicay gonnapos CLUA. KpefuTHaa NMHUSA COCTOMT U3 BYX YacTeil:

o Jlumut Nel1 gna pedpuHaHcmpoBaHusa uHBecTUUMOHHOro 3aiima Ardor (UK) Ltd. B pasmepe 52,297 Teicauy
gonnapos CLUA. CpegctBa No faHHOMY NUMUTY nornyyeHsl B cymme 51,554 Toic. gonnapos CLUA. B uioHe
2016 rofa 3akntoveHo gononHutensHoe cornawenne Neflon.6/1-CM-F/05 cormacHo kOTOpOMY YCTaHOBIEH
CpoOK noralleHuns 3aiMma ao aHsaps 2028 roga.

JlbroTHBIA Mepuog no BO3BpaTy OCHOBHOro fonra no Jlumuty Nel cocTaBnseT 24 mecsuya ¢ fathl
NoANMCaHUs cornatleHus.

o Jlumut Ne2 ans dpmHaHcUpoBaHWsA TekyLKUX 3aTpaT Ha Npou3BOL4CTBO B pasmepe 50 MUNnoHOB Aonnapos
CLLA.B 2014 rogy no numuTy Obinu OCBOEHbLI cpefcTBa B pasmepe 1,772 Teicaum gonnapos CLUA, koTopble
Bo3BpalleHbl B aBrycTe 2015 roga.

31 wiona 2015 roga Komnanua 3aknioduna cornaweHne ¢ AO «bank Passutua KasaxcrtaHa» o npepcrasBneHuu
KpeLWUTHOW NUHMKM Ha obLUyio CYMMY 7 MUNNIMApAoB TEHTE.

e KpeputHas nuHuA AnA (GUHAHCUPOBaAHUS 3aTpaT Has3akyn OCHOBHOIO Chipbd B pasmepe 7 MUNNMaphoB
TeHre. 18 pekabpsa 2015 roga KomnaHuel 3aknoveHo gononHutensHoe cornaweHune AO «baHk Passutus
KasaxcTaHa» 06 yBenuyeHWW KPeAWTHOW NMHUM Ha cyMmMy 3 munnuapaa TeHre. CpefcTBa Mo JaHHOMY
NUMWTY NOMyYeHbl B NOSIHOM obbeMe U MmoAanexaT noralleHutio B cpok Ao utoHs 2018 ropa. JIbroTHbIiA
nepuoz no Bo3BpaTy OCHOBHOIO Jorira CocTaBnAeT 24 mecdua ¢ AaTbl NOANUCaHUA COornalleHns.

MpoueHTHas cTaBka no 3aiimam AO «baHk Pasutna KasaxcTaHa» NpPUHATaA COMNAcHO YCMOBUSAM KpegUTHbIX
cornalueHuni.

Ob6ecneyeHneM Mo KPeAUTHLIM NUHUAM aABnsloTcs Uex Ne14 no npow3BoACTBY TWUTAHOBLIX CMUTKOB W npoudne
OTHOCSILUMECA K Liexy akTuBEI (MpumevaHue 5).
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13 3anmbl (npogonxkeHue)

KpedummHas nunus AO «baHk Pazeumusi KazaxcmaHa» (npodosxeHue)
CornacHo cornatleHuto pynna obssyeTcsa cobnogats cnegylowjne GUHaAHCOBLIE KOBEHAHTHI:

e  OuHaHcoBblh aon/CobCcTBEHHbIN KanuTan — He Oonee 3,6;
e [JonrocpouHble puHacoBble 06a3aTenscTBa/EBITDA — He Gonee 4,5;

o ICR (EBITDA/npoueHTHl kK ynnaTe) — He MeHee 1,5;

e (OObeM SKCMOPTHOW BLIPYYKM — HE MeHee 26 MIpA.TEHre.

KpedummHas nunus Banque Cantonale Vaudoise

B cdepane 2015 roga fovepHei komnanmeinr UKTMP International Ltd sakntoueHo cornawenune ¢ Banque Cantonale
Vaudoise («BCV») o npepoctaBneHun kpepuTHOW nuHuu Ha obuwyio cymmy 30 munnuoHoB ponnapos CLUA,
BKIOYas:

e [Mognumunt 1 ana duHaHcupoBaHua aokymeHTauum («Mognumut 1») B pasamepe 20 MUMIIMOHOB A0NNapoB
CLUA. MoanexuT noralleHnto B TeyeHne 45 gHen.

o [ognumnTt 2 AnA duHaHCcMpoBaHMA TpaH3uToB ToBapoB («[MognuMmuTt 2») B pasmepe 20 MWMNIMOHOB
gonnapos CLUA.MMoanexuT noraweHunio B TedyeHne 60 gHei.

o [onumuT 3 AN duHaHcupoBaHua xpaHeHus («MNognumut 3») B pasmepe 30 munnuoHos gonnapos CLUA,
MNoanexuT noralleHuio B TedeHne 120 aHen.

o [ognumut 4 ana duHaHcupoBaHua nocTynneHuid («MognumuT 4») B pasmepe 20 MUNNMOHOB A0NNapoB
CLUA. MoanexuT noratleHnto B TedeHune 90 gHen.

o [Mognumnt 5 ana duHaHcMpoBaHua pacyeToB Mexay KomnaHuamu («MognumuTt 5») B pasmepe 20
munnvoHoB gonnapos CLUA. MoanexuT noralweHuio B TeueHne 90 gHei.

ﬂpOLleHTHaH CTaBKa no ernI/ITHOVI JMHUKN NpUMeHAETCA cornacHo ycnoBuAmM gorosopa.

O6ecneyeHnem no KpefWTHoi nuHun BCVsBnsioTcA ToBapbl, NpUOGpeTeHHbIE 3a CYET CPeACTB, MOMyYeHHbIX B
pamkax KpefWUTHOW MUHWU; NpoYMe CpefCTBa, CBA3aHHble C (DUHAHCUMPOBaHWEM, a Takke BblBUHYTHIE TpeGoBaHus,
BO3HMKaloLL{Me MO KOHTpaKTaM, KoTopble Gbiny NpogMHAHCMPOBaH LI CpeicTBaMy Mo faHHOW KpeJUTHOW MUHNU.
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14 KpeauTopckasa 3af0NKeHHOCTb

B mbicsidax KazaxcmaHCKuxX meHee 30 uroHa 2017r. 31 pekabpsa 2016r.
PrnHaHCcoBasa KpeanTopcKasa 3a40/MKEHHOCTb 172,371 153,846
Utoro gonrocpouHas KpeauTopcKas 3af0MKEHHOCTb 172,371 153,846
3af0MmKeHHOCTb Nepe NocTaBLYUKaMu U nogpaguynkamm 28,439,879 23,466,556
OvBnaeHabl K BeinnaTte 24,168 24,503
Mpoyasn huHaHcoBasa kpeaUTOpCKasn 3af0MKEHHOCTb 12,588 50,727

WToro kpaTkocpouHas mHaHcoBas KpeauTopckast

3a10/MKEHHOCTb 28,476,635 23,541,786
ABaHChI NofyYeHHble 67,345 21,512
Pe3sepB no Hencnonb3oBaHHEIM OTMYCKaM 291,577 286,143
3apomKeHHOCTb No 3apaboTHoI nnarte 243,477 192,676
3af0mKeHHOCTb No 0b6a3aTeNbHBIM NEHCUOHHBIM

OTYUCNEHNAM 52,391 93,003
[Mpovas 3af0MKEHHOCTb 144,332 175,844
UTtoro KpaTkocpouHasi KpeAUTOpPCcKas 3af0MKEHHOCTb 29,275,757 24,310,964

3aJ0MKeHHOCTL Nepel nocTaBlymkamn u nogpaguvkamu Ha 30 unioHsa 2017 roga BknovaeT 3af0MKEHHOCTb nepeq
Preswick Trading LLC 3a nocTaBky chipbs (TUTaHOBOro LUnaka, WIbMEHUTA W KapHannuta) B pasmepe
11,693,793 Tbicay TeHre (2016r.: 12,072,306Teicau TeHre), Klingelfuss&Cie 3a noctaBky TWTAHOBLIX CNUTKOB B
pasmepe 7,897,952 Thic.TeHre (2016 r.: 5,599,025 Thicay TeHnre), Dalton Industrial Limited 3a noctaBky cbipbs
(MbMeHUTa U KapHannuTa u TUTaHOBLIX 3MEKTPoAoAepXKaTenel) B pasmepe 6,974,873Twic.TeHre (2016 r.; 5,072,239
Tbic.TeHre).OT faHHblX KOMNaHwiA pynna nomyvura nucbMa HamepeHwus, B KOTOPbLIX OHW MOATBEPAWNM CBOE
HamepeHue He TpeboBaTk BeinnaTy 0643aTenbCTB B TeveHne 2017 roga.

HonrocpoyHasd Kkpegutopckasd 3aformKEHHOCTb NPEeACTaBNAeT AWCKOHTUPOBaHHYIO CYMMY 3afJOfDKEHHOCTU 3a
npuobpeTeHne 3eMenbHEIX y4acTkoB. Bbinnarta 3af0fmMKEHHOCTU OCYLLECTBIAETCA PaBHLIMW NaTeXxamu B TeYeHue
10 neT.

duHaHcoBasg KpeAUTopCcKaa 3afgoimKeHHOCTb prnnbl Bblpa)KeHa B cleyrLlnx BankoTax:

B mbicsidax KazaxcmaHCKuxX meHee 30 uioHsa 2017r. 31 pekabps 2016r.
Honnap CWWA 27,106,977 22,752,216
Tenre 1,449,197 901,376
Poccuiickuid pybnb 92,832 39,234
EBpo - 2,806
Utoro ¢omHaHcoBasa KpeaUTOpPCKasa 3aJ0NMKEHHOCTb 28,649,006 23,695,632

ABaHchI nony4vyeHHble, B OCHOBHOM, NpeAcTaBnAlT coboi CYyMMBbI, NoJlyMeHHble OT OCHOBHBIX n0KynaTene|7| 3a
NOCTaBKN TUTAHOBbLIX CITUTKOB.

15 Hanoru k ynnare

B mbicsidax KazaxcmaHCKuxX meHee 30 nroHsa 2017 r. 31 pekabpsa 2016 r.
MHamBuayanbHbIi NO40XOAHBIA Hanor 24,165 53,291
CouwnanbHbl Hanor 21,687 45,634
HAC k onnate - 62,946
Mpoyne Hanoru 20,017 39,112
WUtoro Hanoru K ynnare 65,869 200,983
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16 Bbipyuka

| nonyrogue | nonyrogue
B mbicsyax KazaxcmaHCKUx meHae 2017r. 2016 .
TuTaHoBbLIE CIUTKN 15,609,166 12,035,219
TwTaH rybuaTbin 3,803,384 3,904,137
Marnunin Mg-90 70,797 217,678
Mpouee 5,504 551,075
UTtoro BbipyuKka 19,488,851 16,708,109
17 Ce6ecTOUMOCTb peanu3auum

| nonyrogue | nonyrogue

B mbicsidax Ka3axcmaHCKUX meHee Mpum. 2017r. 2016 r.
Cerlpbe 8,108,575 10,025,426
OnekTpoaHeprua 2,059,645 2,013,007
XUMUKaThl, TOMUBO U NpoYMe maTepuans 2,267,889 2,005,428
3apaboTHada nnarta 1,861,950 1,730,714
M3Hoc 1 amopTu3auusa 1,147,060 1,408,670
Pacxogbl no coyuansHoMy Hanory 241,859 228,255
PeMoHT 1 obcnyxnsaHue 48,009 87,231
CebecToMmMoCTb TOBapOB NMPUOBPEeTEHHEIX ANA peanuaayum 652,898 -
Ycnyru no nepepaboTke 653,340 -
Mpo4ne pacxofbl 428,759 302,871
MameHeHWsa B 3anacax roToBOM NpogyKLuu
U He3aBepLUEHHOrO NPOU3BOLCTBA 8 (3,555,194) (4,565,729)
WTtoro cebecToumMocTb peanusauumu 13,914,790 13,235,873
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18 MpubbINb Ha aKUUIO M 6ANAHCOBAA CTOMMOCTb aKLMU

BasoBas NpubbINb Ha akLyui pacCcYUTLIBAETCA Kak OTHOLLUEHWE NPUOLINW UK y6BITKa 3a rof K CpefHEB3BELLEHHOMY
yucry NPOCThIX akUWii, HaxoasLuxcs B obpalleHnn B TedeHUe roja, 3a UCKIYeHueM CcOGCTBEHHBIX BEIKYNIEHHbIX
akuui. Y KomnaHuu oTCyTCTBYIOT MPOCTbIE @KUy C NOTEHUMANbHEIM Pa3BOAHSAOLUM 3((EKTOM, CrefoBaTENLHO,
pasBoAHeHHas NpuGkINb Ha akyuo coBnafaeT ¢ 6a30Boii NPUGLINbIO Ha akLuuio.

B Tabnuue Hke npeAcTaBrieH pacyeT 6a3oBoi U pa3BoLHEHHO NPUBLINM Ha akLuuio:

| nonyrogue | nonyrogue
B mbicsyax kazaxcmaHCKUX meHee 2017 r. 2016 r.
Mpubbine, NpuunTaloLadca BNagensuam npocThiX akyuid, Telcay
TeHre 1,655,013 948,978
Mpubeine, NpuunTatoljasca BnagensLlam npuBunernpoBaHHbIX
aKkUWi, TbICAY TeHre 91,945 52,721
Mpu6binb 3a nonyrogue 1,746,959 1,001,699
CpeHeB3BELLEHHOE KONMUMYECTBO NPOCTLIX akUmil B obpalyeHnm 1,942,380 1,942,380
CpefHeB3BELLEHHOE KONMUYECTBO NPUBUIIErMPOBaHHBIX
akumii B obpalyeHnm 107,910 107,910
BasoBad v pa3BogHeHHasa NpubLINb Ha NPOCTYI0 akLWio, TEHre Ha
akuuio 852 488
BasoBas u pa3BoHeHHasa NpubLINE Ha NPUBUIErMPOBAHHYIO akLuio,
TEeHre Ha akuuio 852 488

CornacHo nUCTUHroBbIM TpeboBaHuAM KasaxcTaHckol ¢OHLOBOW OBupxm
packpblBaTb 6anaHcoByto CTOMMOCTb akuyuwiA.

Pacyem 6anaHcoeoli cmoumocmu npocmoll akyuu:

BVecs= NAV/NOcs, rae:

BVcs — cTronmocTb ofHO npocToit akyuw;
NAV — ynucTble akTuBbLI 419 NPOCTLIX aKUWK;
NOcs— Konm4ecTBO NPOCTEIXaKLUA.

NAV = (TA-IA) —TL — PS, rae:
TA — akTuBbI;

(nanee «KASE»)pynna pormxHa

IA - HeMaTepuanbHble akKTUBEI, KOTOPEIE prnna He CMOXeT peanmn3oBaTh TPETbUM CTOPOHaM;

TL — o6s3aTenbCTBE;
PS — «ycTaBHbIiA kanuTan Ha NPUBUNErMPOBaHHbLIE aKkLun».

30 uroHa 31 pekabps
B mbicsiyax meHee 2017 r. 2016 .
AKxTnBbI 95,893,118 83,824,278
HemamepuaribHble akmuebl 475,446 467,339
Obsizamernscmea 80,133,580 69,196,078
YemaeHbill kanumar Ha npueurneaupogaHHble akyuu 2,158 2,158
Hucmeie akmuebl 0118 npocmbix akyul 15,281,934 14,158,703
O6Lee KONNYECTBO NPOCTLIX akLWi (aKLuiA) 1,942,380 1,942,380
BanaHcoBas cTOMMOCTb NPOCTOW aKLUM (TeHre) 7,868 7,289
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18 MpubGbink Ha akuMKo M GanaHcoBas CTOMMOCTL akUuMK (NpoaocmkeHue)

Pacvyem 6anaHcoeoll cmouMocmu npuaunesuposaHHol akyuu:

BVps1= (EPC+DCps1)/NOps1, rge:

BVps1 — 6anaHcoBan CTOMMOCTL OAHOW NPUBUNErMPOBaHHON akuMW NePBOR rpynnbl;

EPC - kanuTtan, npuHagnexalui gepxaTenam NnpuBunerMpoBaHHbIX akLnin nepeon rpynnoi;

DCps1 — gonroeas COCTaBnALAnA NPMBUIEIMPOBaHHbLIX aKUWMK NepBeoM rpynnbl, yunTeleaemasn B obasaTenscreax;
NOPps1 — KONMYECTBO NPUBMAErMPOBAHHBIX aKUWIA NEPBONA rpynnbl.

EPC = TDps1+ PS, rge:

TDps1 — cyMMa Ha4MCNeHHbIX, HO HE BbiNMa4YeHHbIX ANBUAEHAOB NO NPWBUNErMPOBAHHBLIM aKUMAM NEPBON rpynnel,
33 UCKNIOYEHNEM AWUBMAEHA0B HE BbiNNavyeHHbIX N0 NPUYWHE aKTyanbHbIX CBEAEHMWIA U PEKBU3UTOBR AepKaTenen;

PS — «ycTaBHbI KanuTan Ha NPUBUNErMPOBAHHLIE aKLMKY.

30 nroH#A 31 pekabpsa
2017 r. 2016 r.
YCTaBHbIN KanuTan Ha NPUBWUNErMPOBaHHbIE aKUWMK (TBICAY TEHre) 2,158 2,158
ObLwee koNMUYECTBO NPUBUNEMMPOBaHHLIX aKUWMIA (aKuuit) 107,910 107,910
BanaHcosasi CTOMMOCTb NPUBUMNErMPOBAHHON akuun (TeHre) 20 20

OT umeHu pykoBoacTBa prnnbl,&g wionga 2017 ropa:

SfF %

A.T. MamyToBa C.B. Kpyrrioka
MpesnaeHT » naeHbIR ByxranTtep
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