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AO (yCTb-KAMEHOFOPCKI4 h TI4TAHO-MAFH f EBbl H KOM 6h HAT))

Ilpuueuanun K KoHconudupoeaHHoi Qunaucoeoi om.remHocmu sa 7 nonyeodue 2020 eoda

1 Or.rt,trurBapqeecn npeAnp'tnTlre

Konconr,rgrapoBaHHaF SraHaHcoean orqerHocrb , AO <Ycru-KaMeHoropcK!4i TraraHo-MarHreeutfi Kotu6unar> (ganee

<KovnanuR>>) h ero AoqepHux xorranasni (Aanee coBMecrHo hMeHyeMble <l-pynna>) noAroToBneHa B coorBeTcTBt4l4

c MexqqyHapoAHbtMr4 craHAapraMh QuHaHcoaotl orqerHocrt4 (MCOO) Ha 30 roHe 2020 ro$a.

Kopn opa m u eHae n pedb,c moP u fl

KounanrR 6urna saperracrpr4poBaHa 29 ceHrn6pr 1995 roga.e coorBercrBt4t4 c 3aKoHoAareflbcrBoM Pecny6nrxn

KagaxcraH KaK orKpbtroe aKLl4oHepHoe o6qecrao. KonanaHuR 6utna nepeperrcrpl4poBaHa B aKqhoHepHoe o6ulecreo

5 $eepann 2OO4 roaa. ocHoeHurNl Bt4AoM AefiTeflbHocTr4 KOIUnaHnr gBflFeTCF npou3BoAcTBO BbICOKOKaT{eCTBeHHO14

rnraHosoi ry6xra, ruraHoBbtx cnr4TKoB v MaTHVA MapKn Mg-90 AnA ucnonb3oBaHnfl B aBnaLluoHHoti

npoMbtuneHHocr1VApyrux orpacnnx. Ha.{uHas c 1997 ro4a aKL{1414 KounaHuu BKtlloqeHbl a oQnqranuHutfr cnucor

ropryeMbtx arr-lri Ha KaeaxcraHcxorl $oH.qoeota 6upxe (KASE). C ceHrn6pn 2000 roaa, KounanrR caMocrofrenbHo

npo43BoAr4r uJnaK Anq ero AanbHefuefi nepepa6orKt4 B ruraHoByto ry6xy. B oxrn6pe 2010 roAa 6utn eeenqeH e

sKcnnyaTaqnto qex Ann npoh3Bo.4cTBa T[TaHOBblX cn4TKOB il CnnaBoB.

Adpec u Mecmo ocyu,ecmenenun denmenbHocmu: 070017, Pecny6nnra KagaxcraH, r. Ycru-KaveHofopcK,

yn. Corpra Hcra a sg.223l 3.

O6ulee KonuqecrBo corpyAHt4KoB l-pynnur Ha 30 raroHs 2020 vt 31 4era6pn 2019 ro4oa cocraBnffno 2,561 'lenoeex,
v 2,57 4 qefl oBeK, coorBercrBeHHo.

flotepnue KoMnaHuu

Cl-Ol-l: 7 uapra 2014 roAa KoMnaHhq npraobpena nonHutfi KoHrponb Hag TOO (CTM). 29 anpenn 2014 roga_TOO
(CTM) 6urno neperaMeHoBaHo e TOO <Carnaeecxoe ropHo-o6orarhrenbHoe npeAnpherue> (Aanee (C[On)).
OcHoeFturr\4 Bt4AoM AeqrenbHocrt4 Ct-Ol qennerce pa3BeAKa ra go6urva unbMeHilTa Ha MecropoxAeHuu Serrelaup,

DacnonoxeHHoM a Bocro,{HoM Ka3axcraHe.

Cl-Of1 ocyulecrBflqer 4o6urvy ilnbMeHnra Ha ocHoBaHuu nuqeH3ul4 14009949 or 1 'l unnfl 2014 ro4a r KoHrpaKra Ha

HeApononb3oBaHr4e or 28 rvrapra 2000 roaa. KoHrparr 6utn gaxnpqeH cpoKoM Ha Aecnrb ,ler, B 2017 roAy

noAnucaHo Aonor'tHilrenbHoe corflalueHhe o npoAneHr4u cpoKa Ha BoceMb fler, ,qo 2025 roAa'

UKTMpi: 1g uapra 2014 ropa KoMnaHrq 3aperilcrpr4poBafla AoqepHoto KoMnaHrro UKTMP International Ltd e

coorBercrB1414 c 3aKoHoAareflbcrBoM Obue,qnr.reHHoro Koponeecrea Bennro6puraxrr. flo cocrotlHt4to Ha

30 r4onq ZOZO roga ycraBHbrh Kannran 4ovepHera KoMnaHilu FBnflerce HeonnaqeHHbrv. UKTMP linternational Ltd

3aHuMaercq peanueaqraerl rnraHoeorl ry6ru u rilTaHoBbrx cflurKoB a Eepone, a raKxe npou3BoAt4T 3aKyn ocHoBHoro

cbrpbc AnF npor3BoAcrBa KoMnaHuefi laraHoeori ry6xn.

Accotqu u poeaH Hafl KoM n a H u fl

no cocrosHuro ra 30 vipaa 2020 foAa KoMnaHuq BnaAeer 38,31% (2019 r.: 38,31%) Aonetl yqacrrF B

TOO (nOCyK TnraHuyv> (ganee <flocyx>), o6pa3oBaHHoM B coorBercTBt4l4 c 3aKoHoAarenbcrBoM Pecny6nuru

KagaxcraH. OcHoeHsrrM Bil.qoM AenrenbHocrvr rlocyr FBnflercfl npoLl3BoAcrBo rilTaHoBblx ctll4TKoB il cns6oe. flaHHan

14HBeCTht_.[4F ygl4TblBaercF KaK flHBecrrLlilfl B accoLll4tlpoBaHHylo KoMnaHil|o.

B Hon6pe 2014 ro}a 3aBoA no npon3BoAcrBy rhraHoBbrx cflHrKoB n cnR6oe BBeAeH B 3KcnfiyaTaqnrc. 3aBoA

HaxoAr4rcF Ha repprropuu KovnaHnv. B 2015 l1ocyr Havan peann3aLlhro npoAyKqt4l4. Ao 2017 roAa llocyK

nprao6peran l4raHoByro ry6ry y Kounanuu 14 ocyu.lecTBnfln peann3aLlrn cnnrKoB caMocToflrenbHo.

B 2017 rogy KovnaHilff l43MeHuna B3ahMoorHouteHue c accoqr,ltlpoBaHHofi KoMnaHueft flocyr. Cornacxo ycnoBiltlM

KoHTpaKTa flocyx oxasutBaer ycnyrr no nepepa6orKe cbrpbn 14 h3roroBfleHilo roroBofi npo.qyKlll,ll4 - Tl4TaHoBblx

cfl r4TKoB KoMMepqecKotil,lYlcrorbl.

B 2019 roAy KoMnaHuerl npuunro peueHile oO yBenMqeH|/M Aonv B ycraBHoM Kanrrane flocyx, ,qone BnaAeHuF

6urna yeennveHa Ao 38,3'l%.

2 OcHosa noAroroBKt4 Sunancoeota orr{erHocr14

Hacronu.lan KoHcon!4Ar4poBaHHaF QuHaHcoeaR orr{erHocrb 6urna nogroroBneHa B coorBercrBt4n c nprHqnnoM

oueHK[ no nepBoHaqanbHorl cror,1Mocrr4,3a ncKfltoqeHreru onepaqrata, pacKpblrblx B yqerHoi nonilTuKe I
fl p u ru ev a H r R x x Aa H H o rl Ko H cofi hAr,1 p o aa Fl Fl o til $ u u a H co e o ta orv erH ocrt4.

floAroroeKa KoHconhAilpoBaHHori SnHancoeora orr{erHocrt4 B coorBercrBvlvl c MCOO rpe6yer npmMeHeHrfl

onpeAeneHHblx BaxHbtx yqerHbtx olleHoK, a raKXe rpe6yer or pyKoBoAcrBa nptaMeHeHilq cylt<'AeHHr no AonyuqHflflM
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AO (yCTb-KAMEHOTOPCKl414 THTAHO-MArHnEBbl14 KOMEl,lHAT,,
llpuuetanun xxouconudupoeaHHoi Sunancoeoi omqemHocmu 3a 1 nonyeodue2020 eoda

B xoAe nphMeHeHxn yverHori noflnrtaKr4. CSepur npnMeHeHnq, BKnpvanque B ce6q noeuruJeHHuui ypoBeHb
cnoxHocrll finr nptlMeHeHnF Aonyu.leHrra, a raxxe o6nacru, B Koropbrx npnMeHeHne oqeHoK n gonyqeHri FBnflercn
cyu.lecrBeHHbrM .qns KoHconklAr,lpoBaHHofi $mHaHcoaof or,{erHocrn l-pynnu, pacKpbrrbr e llpurrrevarru 3.

OyHKll4oHanbHas Baflnra u BaflrcTa npeAcraBneHuq AaHHbrx KoHconh4hpoBaHHor4 $uHaHcoeorl orqerHocl4

<DyHrquoHanrHotit aantorori raxgorl roHcon14rapyeuoi opraHh3aqhh l-pynnur eBflFercfl ,qonflap CtilA, 3a
ilcKnloqeHueM, govepHei KoMnaHh14 C[On, Koropaq ocyqecrBnfler cBoro ocHoBHyro AeqrenbHocru e naquonanuHofi
Banore Pecny6nuxu KaeaxcraH - Ka3axcraHcxurl reHre (<reHre>). Peulenne o nepexoAe Kounaxnerl Ha

QyHxqnoHanuHyrc Banory, BbrpaxeHHyro B Aonnapax CllJA, 6urno BBeAeHo B,qeficrBue c 1-ro ceHrs6pn 2015 roga.
OAxaxo TOO <[1ocyx> (accoqnupoeanHan xorranaxr,rn) npnHFno .qaHHoe peuJeHue u aKrHBHo Beno cBoto
oneparuBHyro.qenrenbHocrb B Aonnapax Cl"llA c 1-ro nHeapn 2015 roAa.

Banprofi npeAcraBneHhn orqerHocru KounaHuh flBnflercfl HaqfioHanbHafl Banpra Pecny6nraru KagaxcraH -
Ka3axcraHcKr4ri reure (<reu re>).

leHexHute aKTnBbr 14 o6n3arenbcrBa nepecqilTbrBaprcF e $yr.rxquonanbHyto Bantory Kax(Aoro npeAnpuflTt4fl no
pbrHoqHoMy xypcy o6rr,reHa Banrcr, ycraHoBneHHoMy Ha KagaxcraHcxoi $oH4oeori 6rpxe (KQ6) na r<oHeq
coorBercrBytou.lero orqerHoro nepfioAa. flonoxurenbHbre il orpfiqareflbHbre KypcoBbre pa3Huqbr or pacqeroB no
onepaqunM B t4HocrpaHHori eanore r or nepecqera ,qeHexHbrx aKTr4BoB il o6n3arenbcra e SynrqiloHanbHyto
Banpry Ka4oro npeAnpilflrr4fl no pbrHoqHoMy Kypcy o6MeHa Banpr Ha KoHeq roAa orpaxaorcq e npr6urnr rnn
y6utrre 3a roA KaK npoqhe AoxoAbr nnh pacxoAbr, l-lepecver no Kypcy Ha KoHeq roAa He npoBoAr4rcn B orHou.leH[n
He,qeHexHbrx crarefi 6anaHca, u3MepFeMbrx no ucTopl4qecrofi cronruocrn. HeAenexHbre cTaTbr, olleHuBaeMbre no
cnpaBeAnt4Botl ctoutvrocth e uHocrpaHuori BanloTe, BKntoqafl ilHBecT[qr411 B AoneBbre uHcTpyMeHTbr,
nepecqr4rbrBaprcn c ilcnonb3oBaHuev o6rrreHHbrx KypcoB, Koropbre AeicrBoBann Ha Aary oqeHKLl cnpaBeAnuBofi
cror4Mocrl4. BnnqHue il3MeHeHue o6MeHHbrx KypcoB Ha HeAeHexHbre craTbr4, olleHuBaeMbre no cnpaBe4nneoi
crot4Mocrt4 B r4HocrpaHHota eantore, orpaxaercfl KaK qacrb npu6urnn unu y6urrxa or nepeoqeHKu no cnpaBe4nuaofi
cToilMocTr4.

O6ueHHute Kypcbr r4HocrpaHHbrx Banrcr Ha KoHeq ro,4a, B Koropbrx l-pynna npoBoA[na cyu.lecrBeHHbre c4enKn,
npeAcraBneHbr cfl e,qynu{ilwr oOpasovr :

14HOCTpaHHbre Bafl|oTbl 30.06.2020 r. 31.12.2019 r.

1 4onnap CIIJA

1 eepo

1 poccuficxnri py6ns

403.83

455.12

5.77

382.59

429

o. to

<DnHaHcoaoe nonoxeHile l-pynnur, a raKXe pe3ynbrarbr ee QnHaHcoBo-xogRficteeHHofi AeflTenbHocrh nepeBoAFTcR
B Bafltory npegcraBneHuR SnHaHcoeora orqerHocru cneAypt{l4M o6pa3oM:

crot4Mocrb aKTYIBoB tt o6sgarenscrB B Kax(qoM orrlere o $raHaHcoeoM nonoxeHnI nepecq[TbtBanrcfi no o6uteHHowy
Kypcy Ha npeAcTaBnfleMyo orverHyp Aary;

cTaTb[ AoxoAoB 14 pacxoAoB B KaxAoM oTqeTe o coBoKynHoM AoxoAe nepecqhTbtBa]oTcn no Kypcy Ha Aary
onepaquu;

crarbu Kanurana h onepaqhu c KanilTanoM nepeBorqnrcn no o6naenuurnlt KypcaM Ha Aary onepaqxil; r,l

Bo3HnKapqhe B pe3ynbrare nepeclrera KypcoBbre pa3Hhllbr npil3HarcTcn orgenuHoi craruerl B cocraBe npoqefo
coBoKynHoro Aoxo,qa.

CpegHeasaeueHHbre Kypcbr sa nepuoAbr, 3aKoHel4Br.lJnecn 30 raroHs 2020 n 31 gera6pn 2019 roAoe, cocraBr4nn:

Cpe4rurl xypc

Banpra o6ueHa ga 6 vecRuee 2020 r.

Cpe4uuri rypc

oOMeHa sa 2019 r. 30 ilrrcHq 2020 r. 31 Aexa6ps 2019 r.

l,il""'o 406.83 renre 382.07 reHre 403,83 reHre 382.59 reHre



AO (vCTb-KAM E HOTOPC K14 14 TI4TAHO-MAF H U E B bl 14 KOM Et4 HAT,,
llpuueuanua K Ko,tconudupoeannoit Qunaucoeoi omqemHocmu sa 1 nonyeodue 2020 eoda

Hoeure craHAaprbt, pa3bFcHeHnF 14 nonpaBKn K Aer4crByroLlll4M craHAapraM h pa3bgcHeHuflM

l4sMeHeHilc B yLrerHori nonhrnKe I npilHqunax pacKpbrrt4q unQopnaaqnr

flpunnran yqerHaF nofl?lrhKa coorBercrByer ylrerHori nonurHKe, npuMeHsBluetacn e npe4utgyqeM orqerHoM ro,qy.

Hosure craHAaprbt, r4HTepnperalluu h nonpaBKu K Hr4M, BnepBbre nphMeHeHHbte l-pynnoti e 2019 rogy.

l-pynna BnepBbte nphMeHnra HeKoropbre HoBbre craHAaprbr 14 nonpaBKH r 4encrayrcql4M craHAapraM, Koropble
Bcrynalor B cnny B orHoueHil!t roAoBbtx nepuoAoB, Har{uHa}oult4xcn '1 nneapn 2019 roqa nn!1 nocre erotl garut.

l-pynna He npuMeHnna Aocpor.{Ho craHAaprbr, pa3bncHeHnq tanh nonpaBK[, Koropbte 6utnn eutnyqeHbl, Ho He

BCTynnnn B cuny.

Xaparrep u Bflr4nHr4e Kax(,Aofo HoBoro craHAapra/nonpaBKh onhcaHbl H14xe.

MCOO (IFRS) <ApeHsa>

MCOO (IFRS) 16 3aMeHeer coOofr MCQO (lAS) 17 <Apen4a>, PastscHeFrue KPMOO (lFRlC) 4 <Onpegenexue
Hanuqt4q B cornalueHnu npr3HaKoB apeHgbr), PasuscHeHne nKP (SlC) '1 5 <OnepaqnoHHan apeHAa -crt4Mynbl> t4

PagrRcHeHne l-lKP (SlC) 27 <OnpegeneHue cyu.lHocru onepaLlari, ruenu4ax npnAuqecxyto Qoptvty apeHAbl>.

Crangapr ycraHaBnnBaer npilHt-lmnbr npu3HaHnq, oqeHKh, npeAcraBneHuH h pacKpbtrnn uHQoprraaqur o6 apeHAe r
rpe6yer, vro6ur apeHgaropbr orpaxanh Bce cBor4 AoroBopbr apeHAbr c ucnonb3oBaHneM e4nHol4 MoAenn yqera B

6anaHce.

llopn4ox yqera Anl apeHAo,qarenn B coorBercrBr4r4 c MCOO (IFRS) 16 npaKr[qecKll He n3MeHttercr no cpaBHeHh]o

c MCQO (lAS) 17. ApeHAogarenn 6ypyt npoAonxarb xnaccuQnqupoBarb apeHAy, r4cnonb3yr re xe npuHq!1nbl

rnaccnQnraquu, qro n e MCQO (lAS) 17, BbrAerflfl npn oroM ABa BMAa apeHAbr: onepaqiloHHylo 1,1 cpuHaHcoBylo.

Taxnv o6pasoM, npilMeHenrae MCQO (IFRS) 16 He oKa3aflo BnuAHt A Ha yqer AoroBopoB apeHAbl, no KoropblM
l-pynna fl Bnnercn apeHAoAareneM.

l-pynna nphMeHhna MCOO (IFRS) 16 c ucnonu3oBaHr4eM rvrogn$uqupoBaHHoro perpocneKrrBHoro MeroAa c 1

eHBape 2019 roga. CornacHo AaHHoMy MeroAy craHAapr npnMeHflercfi perpocneKrhBHo c npu3HaHileM cyMMapHoro
sQ$exra nepBoHaqanbHoro npnMeHeHur craHAapra Ha ,qary nepBoHaqanbHoro npilMeHeHhfl. flpu nepexoge xa

craHAapr l-pynna peuuna ucnonb3oBarb ynpou.leHne npaKTuLrecKoro xapaKTepa, no3Bonrnu{ee npuMeHtlrb

craHgapr ronbKo K AoroBopaM, Koropbre paHee 6urnn rAeHruQur-l,rpoBaHbr KaK AofoBopbt apeH.qbt c npilMeHeHueM
MCAO (lAS) 17 u PaguRcneHran KPMOO (lFRlC) 4 na gary nepBoHaqanbHoro npuMeHeuun. l-pynna raKxe peunna
ncnoflb3oBarb ocBo6ox(AeHilF or npr43HaHun Anq AoroBopoB apeHgbr, cpoK no KoropbtM Ha Aary Havafla apeHAbl

cocraBflFer He 6onee 12 ruecnqee u Koropbte He co,qepxar onLlnoH Ha noKynKy (rparrocpovuan apeHAa), a raKXe

,qnn AoroBopoB apeHAbt, B Koropbtx 6asoesrrl aKruB uMeer Hh3Kyro cror4Mocrb (apeH4a aKTilBoB c Ht43Kot4

cronuocrurc).

(a) Xapaxrep BnvAHnA npuHtrrr4e MCOO (IFRS) 16

l-pynna hMeer AoroBopbt apeHAbr o$uca u 3eMenbHbrx yqacrKoB. !o nprarueHeHnn MCOO (IFRS) 16 l-pynna
rnaccusraqrapoBana Ka4bri 4oroeop apeHAbr (no roropouy oHa FBnenacb apeHAaropov) Ha Aary Haqana apeHAbl
KaK onepal{uoHHyto apeHAy. Bce apeHgHbre nflarexta npu3HaBanhcb B KaqecrBe pacxoAoB no apeHAe B cocraBe
npn6urnu unu y6srrt<a B TeqeHne cpoKa apeHAsr. Bce aBaHcoBbre nnarexh 3a apeHgy t4 HaqficneHHbte apeHAHbte

nflarexr 6urnr orpaxeHbt B cocraBe <AeaHcbr Bbr.qaHHbre) r <Toproean KpeArropcKaq 3aAonxeHHocrb)),
COOTBCTCTBEHHO.

B pesynurare npilMeHeHnn MCOO (IFRS) 16 l-pynna Haqana hcnonb3oBarr e4unuri noAXoA K npta3HaHilto n oqeHKe

Bcex AoroBopoB apeHAbt, KpoMe KparKocpor.rHoi aper-r4ur u apeHAbr aKTilBoB c Husxoil crol4Mocrbto. l-pynna
nprMeHnna oco6ure nepexoAHbte rpe6oeauun il ynpou.leHnF npaKrnqecKoro xapaKrepa, npeAycMorpeHHbte
cTaHAapToM.

ApeH4a, paHee KnaccilQnqnpoeaHHaF KaK onepaqroHHafi apeH,qa

l-pynna npil3Hana aKTilBbt e $oprvre nonb3oBaHun u o6RsarenucrBa no apeHAe no reM AoroBopaM apeHAbt, Koropbte
paHee KnacctaQuqrapoeanhcb KaK onepaL{noHHafl apeHAa, 3a ucKjlroqeHheM KparKocpovuott apeHAbt n apeH.qbl

aKTr4BoB c Hl43Koi cror4Mocrblo. Arrreur a $oprvre npaBa nonb3oBaHuc 6utnn npnsHaHut l-pynnotl no BennquHe,
paBHorl o6e3arenbcrBaM no apeHAe, c KoppeKrilpoerofr Ha BennquHy 3apaHee ocyqecrBneHHbtx ufl14 HaqMcfleHHblx

apeHAHbtx nnarexerl, Koropaff 6urna npusHaHa paHee. O6qsarenucrBa no apeHAe 6utnu npnsHaHbt no nprBeAeHHotl
cro14Mocrn ocraBuJ14xcF apeH,qHbrx nnarexefi, AhcKoHTr4poBaHHo14 c Lrcnofib3oBaHneM craBKn npNBner{eHilfl

,qononHnrenbHbrx 3aeMHbrx cpeAcTB Ha AaTy nepBoHaqanbHoro npnMeHeHnff .



AO (vCTb-KAMEHOTOPCKI414 Tt4TAHO-MArHnEBbl14 KOME14HAT)
I1puuetanua x xouconudupoeaHHoil Qunancoeoil omqemHocmu 3a 1 nonyeodue 2020 eoda

l-pynna raK}Ke npuMeHuna AocrynHbte ynpou.leHue npaKrhqecKoro xapaKrepa, B pe3ynbrare qero oHa:

ncnonb3oBana eAilHylo craBKy AytcKoHTr4poBaHr4ff B orHoueHiltl noprQenn AoroBopoB apeHAbl c aHanorh'{HblMl4

xapaKTephcTl4KaMil,

nonaranacb Ha ceoi aHanu3 o6peueHurenbHoro xapaKTepa AofoBopoB apeHAbl Henocpe.qcTBeHHo Ao Aarbl
nepBoHai{anbHoro npnMeHeHnfl ;

npilMeHhfla ocBo6oXAeHuF or npu3HaHuF B oTHouJeHnh KparKocpot{Hol4 apeHAbl K AoroBopaM apeH,qbl, cpoK apeHAbl

KOTOpbtX t4cTeKaeT B TeqeHhe 12 MeCnLlee CAaTbl nepB9HaqanbH9r6 npfiMeHeHilF;

ucKn1cqnna npgMbte 3arparbt r43 oLleHKu aKTuBa e $opue npaBa nonbsoBaHhtl Ha Aary nepBoHavanbHoro

npnMeHeHuF;

onpeAenhna cpoK apeHgbt, B cnyqae ecnu B AoroBope 6utn npe4yctvtorpeH onqr,roH npoAneHul unu npeKpalqeHhfl

apeHAbr, r4cxo,qF 43 onblTa npolunblx nephoAoB.

36gexr npuMeHeHhfl MCAO (IFRS) '1 6 Ha ronconhArpoBaHHyro QuHaucoeyro ori.terHocrb l-pynnu npeAcraBneH

HTXC:

B lgtctqax renre 1 aneapn 2019 roga

Axrheut

Arruaur e Qoprrre npaBa nonb3oBaH14g 6,345

lrlroro arrueut 6,345

O6searenucrea

O6qsarenscrBa no apeHAe

O6nsarenucrBa no orfloxeHHoMy Hanory

7,065

(144)

l4roro o6qsarenbcrBa 6,921

Co6creeHHurrl Kantaran

HepacnpegeneHHafl nph6btfl b (576)

l4roro co6creeHHuti Kanhran (576)

Huxe npe4craBneHa cBepKa o6fl3arenbcrB no cocronH14ro Ha 1 naeapa 2019 roAa c AofoBopHblM14

o6qearenucrBaMu no onepaLluoHHoi apeHge no cocroFHl4lo na 31 4exa6pn 20'1 8 ro4a:

B rgtcR.{ax reHre

,QoroaopHure o6fl3arenbcrBa no onepallnoHHoi apeH.qe na 31 gexa6pa2O18 roAa 33,135

CpegHeesaeu.reHHan craBKa npuBnelreHhq AononHurenbHbtx 3aeMHbrx cpeAcrB Ha 1 nHaapr 2019

roAa 13'8%

,[racronrnpoeaHHbre AofoBopHbre o6qsarenucrBa no onepaLlnonnotTt apeHAe Ha 1 RHBapfl 2019 roaa 7,065

Mnnyc:

!oroeopusre o6RsarenscrBa, cBfl3aHHbte c KparKocpovHota apen4oi

,QoroeopHure o6F3areflbcrBa, cBn3aHHbre c apeHgori aKTrBoB c Hilsrot4 crot4Mocrblo
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flnnc:

,QorOeopnure o6ssarenucrea, CBF3aHHble C apeHgOrl, paHee rnaCCrQnqnpOeaHHOi KaK

cpuHaHcoBaF apeHAa

f.lnarexn B nep14oAaX, npe.qycMOTpeHHblX Onqr,lOHoM Ha npOAneHue, He np143HaHHble Ha 31

Aera6ps 2018 r.

O6ssarenucrBa no apeHge na 1 nneapa 2019 r. 7,065

(6) OcHoeHure nonoxeHntl yqerHot4 nonnrnKil

Hilxe npeAcraBneHbr ocHoBHbre nonoxeHha HoBoi yverHofi nonrrr4Kll l-pynnu B pe3ynbrare npr4Hqrilr MCOO

(IFRS) 16, KOTOpbte ucnonb3oBanucb c rqarbt nepBoHai{anbHoro npuMeHeHM9:

Axrueur e Qopve norb3oBaHuF

l-pynna nphsHaer aKrkrBbt e $opr'ae npaBa nonb3oBaHr4n Ha Aary Haqana apeHAbl (r.e Ha Aary, KorAa 6asoeutf

aKTrB craHoBl4TcF AocrynHbtM AnR nonb3oBaHrn). AKrilesr a Qopue npaBa nonb3oBaHufl oqeHilBa0Tcg no

neoBoHalranbHori cronMocrr4 Ja BbrgeroM HaronneHHora aMopru3allrltl ra y6utrxoe or ooecqeHeHnR, c

KoppeKrhpoBxoi Ha nepeoqeHKy o6n3arenbcrB no apeHAe.

flepeoHa.tanuHaq cror4Mocrb aKTulBoB e $opni|e npaBa noflb30BaHuq BKn0'.laer Benilqt4Hy np[3HaHHblx

o6sgarenucrB no apeHAe, noHeceHHbte nepBoHaqanbHbre npflMble 3aTpaTbl h apeHAHble nnaTex[' npo[3Be,qeHHble

Ha Aary Haqafla apeHAbt t ntA Ao rarofr garur, 3a Bbri{eroM nonyqeHHbtx crt4Mynupy}ou-lnx nnarexefi no apeHAe. Ecnn

y l-pynnur orcyrcrByer AocraroqHas yBepeHHocrb B ToM, trro oHa nonyqhr npaao co6creeHHocrr4 Ha apeHAoBaHHbl14

aKTIB B KoHue cpoKa apeHAbt, nprasHaHHurri aKr[B B Qoprvre npaBa nonb3oBaHul aMoprl43t4pyercR nuHefiHuttvt

Mero4oM Ha nporgxeHrar 6onee KoporKoto 143 cne,qytou.ltlx nepr4oAoB: npeAnonaraeuuttl cpor none3Horo

ncnonb3oBaHuq aKTr4Ba 1anr1 cpoK apeHAbt. Axrneur a $opnre npaBa noflb3oBaH]ln npoBeptlorcq Ha npeEMer

o6ecqeHeHun.

O6nsarenucrBa no apeHrqe

Ha gary Haqafla apeHAbt fpynna npr3Haer o6q3arenbcrBa no apeHAe, Koropble oLleH[Ba]orcfl no npilBeAeHHol4

cror4Mocrr4 apeHgHbrx nnarexer4, Koropbre 6y4yr ocyulecrBneHbt B TeqeHile cpoKa apeH.qbl. ApeHAHble ntlarexu

BKr.lroqapr $rarcrpoeaHHbte nnarexr4 3a BbtqeroM nrc6utx crt4Mynupyrollrx nnarexeti no apeHAe K nonyqeHnlo'

nepeMeHHbte apeHAHble nflaTexu, KoTopbte 3aBilcer oT r4HAeKCa ilnr4 cTaBK[, 14 cyMMbl, KoTopble' KaK oxilAaeTcF'

6ygyr ynnaveHbt no rapaHTuflM nuKBr,lAaLliloHHofi crot4Mocru. ApengHble nnarexu raKxe BKnrcqarcT qeHy

ilcnoflHeHnfl onqr4oHa Ha noKynKy, ecnn uMeerctl AocraroqHaq yBepeHHocrb B ToM, vro l-pynna ucnonHur STor

onL[4oH, t4 Bbtnnarbt Lurpa$oe 3a npeKpau]eHne apeHAbt, ecnu cpoK apeHAbl orpaxaer noreHLlflanbHoe ncnofiHeHue

l-pynnora onLlnoHa Ha npeKpaqeHue apeH4bl.

llepeueHnure apeHAHble nnaTexh, Koropbte He 3aBrcgT Or l4HAeKCa nnV cTaBK!|, npil3Ha]oTc9 B KaqecTBe pacxoAoB

B roM nepr4oge, B KoropoM Hacrynaer co6urrrae nnil ycnoBhe, npnBo4qulee K ocyqecTBfleHilP raKux nnarexef.

Enq pacqera nprBeAeHHorl cror4Mocrr4 apeHAHbrx nnarexeta l-pynna r4cnonb3yer craBKy nptlBneqeHnfl

AononHnTenbHbtx 3aeMHbtx cpeAcTB Ha Aary Haqana apeHAbl, ecnn npoqeHrHaq craBKa, 3anoxeHHaF B AOfOBOpe
jp"",q"', He Moxer 6urru .{erxo onpeAeneHa. flocne nepeoHaqarbHoro npn3HaHue o6n3arenbcrBa no apeHAe

yBennquBa|oTce Anfi oTpaxeHufl HaqucneHrF npolleHToB 14 yMeHb[larcTcF AnR OTpaxeHrF ocyu-lecTBfieHHblx

ipe114ro,* nnarexeri. Kpovre roro, npon3BoAr4rcfl nepeoqeHKa 6anaHcoeoft crol4Mocrl,l o6nsarenbcrB no apeHAe B

cnyr"u ruogr$rraqun AofoBopa, fl3MeHeHhn cpoKa apeH4bt, t43MeHeHiln no cyqecrey $uxcupoeaHHblx apei'tAHblx

nnarexetl rnh il3MeHeHil9 oueHKil onquoHa Ha noKynKy 6asoeoro aKTnBa'

ApenAa aKThBoB c Hrgrovt cror,lMocrbto

l-pynna npuMeHFer ocBo6o)(AeHLle or npu3HaHr4s B orHoueHuh apeHAbl aKTuBoB c uugrotl cror4Mocrbto' ApeHgHute

nnarexn no apeHAe aKTuBoB c Hugrorl crol4Mocrbro paBHoMepHo cnilcblBalorcr Ha pacxoAbl B TeqeHlle cpoKa

apeHAbr.

3Ha.{MrenuHoe cyxrqeHHe npu onpeAeneHuu cpoKa apeHAbl B AOTOBOpaX C onqiloHoM Ha npo'qneHhe

l-pynna onpeAeneer cpoK apeHAbt KaK He noAnexau.ltlri AocpoqHoMy npeKpau.leHup nephoA apeHAbl BMecre c

nepnoAaMu, B oTHOUeHilh KOTOpbtX npeAycMoTpeH onlluoH Ha npoAleHue apeHAbl, ecnh r4MeeTcfi AocTaTogHafl

yBepeHHocrb B ToM, qro oH 6yger rlcnonHeH, finu nephoAaMr, B orHoLlJeHilLl Koropblx npeAycMorpeH onLlvloH Ha
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npo4neHile apeHgbt, ecflh ilMeercn AocraroqHan yBepeHHocrb B roM, r{To oH 6yger ttcnonHeH, rnu nepuoAaM[, B

oTHOUeHr4h KOrOpbtX npeAycMorpeH onqnoH Ha npeKpau-leHre apeHAbr, ecnh uMeercfl AocTaTor{Hafl yBepeHHocrb B

ToM, qro oH 6y4er ucnonHeH.

l-pynna npr4MeHFer cy44eHUe, i{To6bt onpeAennrb Hanuqne AocraroqHoi yeepeHxocrt4 B ToM, ucnoflHilT nH oHa

on[.lHoH Ha npoAneHfle. [1pr groM oHa yqnrbtBaer Bce yMecrHbre cpaKropbt, Koropbte npt,tBoAnr K Bo3H14KHoBeHuo

SKOHOMT4L|eCKOTO CTr4Myna .qflF UCnOnHeHrf OnLlroHa Ha npoAneHue apeH,qbl.

flocne Aarur Hai{ana apeHAbt l-pynna noBTopHo olleHnBaer.cpoK apeHEbt npr Bo3Hl4KHoBeHhu 3HaquTeflbHoro

co6urrrR nn6o rsvreHesnR o6crosrenbcrB, Koropoe noAKoHTponbHo l-pynne n Bnvfler Ha ee cnoco6Hocrb
hcnonHurb (unu He ucnonHnru) onLliloH Ha npo4fleHre apeHgbr (Hanprarvrep, h3MeHeHt,te 6rsxec-crparernn).

l-pynna yltna nepuoAbr, B orHoueHilh Koropbrx npeAycMorpeH onlluoH Ha npoAfleHhe,
apeH4br no AoroBopaM apeHAbt oQrcoe. AanHute .qoroBopbl apeHAbl MMeror xoporrni
AOCpOT{HOMy nOra|'rleHnrc.

HrxenepevncfleHHbre pa3bflcHeHhn il nonpaBKh crann o6qsarenbHbtMt4 gnn l-pynnu c 1

oKa3anu cyulecTBeHHoro BnhFHt4fr Ha KoHconilAhpoBaHHylo QnnaHcoeyo orqeTHocTb:

npu onpeAeneHilil cpoKa
nepuoA, He noAnexau.l!4i

flHBape 2019 roAa, no He

nopflAKoM
HanofoBofi

HanoroBo14

PaguRcnenue KPMOO (lFRlC) 23 <HeonpegeneHHocrb B orHoueHilLl npaBhn tacqucfleHras Haflora Ha npu6utnu>

B reryqev rogy l-pynna BnepBbte npnMeHnna KPMOO (lFRIC) 23. KPMOO (lFRlC) 23 pastncHner, KaK yqilrblBarb
Hanor Ha npn6btnb, KorAa cyu.lecrByer HeonpeAeneHHocrb HanoroBbrx rpaKToBoK. B cooreetcteuu c PaSbRcHeH!1eM

l-pynna oORsaHa:

ycraHoBt4Tb, KaKuM 06pa30M Heo6xogmuo BbrnoflHr4Tb oLleHKy Heonpe4eneHHbtx HafloroBbtx n03rqn14: no

orAenbHocTr4 unn B coBoKynHocTt4;

oqeHurb, BbtcoKa nu BeponrHocrb roro, t{To HanoroBbrri opraH cornac[Tcn c nopttAKoM HafloroBofo yvera, xoroputti
OpraHil3aqrF npilMeHuna unr4 nnaHupyer nphMeHuTb npt4 COCTaBneH[h HatlOfOBOf AeKflapaqu],1, B CuryaqHil
HeonpeAeneHHocT14:

ecflu oTBeT nonoxrTeflbHbtl4, To HanoroBafl no3hL$4F AoflxHa obrTb onpeAeneHa B cooTBeTcTBl4l4 c
HanoroBoro yqera, xoropsri l-pynna nphMeHtana tAnv nnaHhpyer npilMeHhrb nph noAroroBKe

AeKnapaqIn;

B npol4BHoM cnyqae l-pynna AonxHa orpaxarb BnnFH!4e Heonpe4eneHHocru npn onpeAeneHtatl cBoei
noshLlt414 nu6o Ha ocHoBe Hau6onee BeporrHofi cyMMbr, nu6o na ocHoBe MeroAa oxuAaeMoi crot4Mocrl4.

[anuoe pa3bncHeHhe He oKa3ano Bnt4AHtAfl Ha KoHconilAhpoBaHHyto cp!4HaHcoBy]o orqerHocrb.

flonpaern r MCOO (IFRS) 9 <Ycnoeun npe,qonnarbt c orpr4qarenbHotl KoMneHcaqilef )

l-pynna BnepBbte npilMeHr4na nonpaBKil r MCQO (IFRS) I B reKyu.leM rogy. flonpaexn r MCQO (lAS) I pa3bttcHqpr,
qro B L{enFX oL{eHKr4 cooTBeTcTBl4fl ycnoBhe npeAonnarbr ycnoB[ro nnaTexer4 LrcKflloq[TenbHo B cqeT ocHoBHotl
cyMMbt Aonra u npoqeHroB (SPPI), cropoHa, hcnonb3yloulaR gaHHurfi BapuaHr, Moxer ynnarhrb unn nonyqr4rb
pa3yMHyro KoMneHcaqurc, HesaBncuMo or nphrl4Hbr BHeceHiln npeAonnarbr. TlHuttun cnoBaMu, QrHaHcoeute aKThBbl

c ycnoBilflM14 npeAonnarbt c orp14Llarenunori rouneHcaqnefi nroryr nporarn recr xapaKTepncrnK AeHexHbtx noroKoB
(SPPI test), qro He npilBeAer K ux aBToMaruqecKoMy r4cKnto\.reHilto t43 3Toti Karefopttl4.

flonpaexn r MCOO (lAS) 19 <Bosuarpax4eHur paoorHnKaM: H3MeHeHue, coKpaqe{Ve vtnv nonHoe noraueHue
o6csarenucrB no npofpaMMe)

flonpaexn r< MCOO (lAS) 19 paccMarprBaor nopnAoK yqera B cnyqaqx, Korga BHeceHhe u3MeHeHuti e nporpauuy,
coKpauleHile nporpaMMbt uflu noraueHue obssarenucrB no nporpaMMe nporcxo4r,rr B TeLieHile orqerHoro nepiloAa.
flonpaarra pa3bflcHnror, qro ecnil BHeceHile rsureHeHrafi B nporpaMMy, coKpaqeHue nporpaMMbt t4flil norauleH[e
o6n3arenbcrB no npofpaMMe npoucxo,qrr B TeqeHue roAoBoro orqerHoro nep!4oAa, opraHu3allnq AoJlxHaf,
onpeAenuTb cTo[MocTb ycnyf TeKyu]efo nepr4o,qa nphMeHuTenbHo K ocTaBuer4cfl qacru nepuoAa nocne BHeceHhq

ilglileHeHrai B nporpaMMy, ee coKpaqeHVA vnv nonHo[o noraueHni o6F3aTenbcTB no npofpaMMe, hcxoAfl 143

aKryapHbtx 4onyqexnrZ, ilcnoflb3oBaHHbrx AnF nepeoqeHKil q14croro 06F3arenbcrea (arruaa) nporpaMMbt c
ycTaHoBneHHbtM14 BbtnflaTaMh, orpaxaou.lhMil Bo3HarpaXAeHhF, npeAnaraeMbre no npofpaMMe, r aKTnBbl

nporpaMMbt nocne AaHHoro co6blnln. OpraHrsaqun raKXe AonxHa onpegent,tTb t{t4cryn Benu'.r11Hy npoqeHToB
npuMeHurenbHo K ocraBueicq ,racru nepuoAa nocfle BHeceH!4F t43MeHeHuti a nporpaMMy, ee coxpaqeuui rnu
nonHoro nofaureHhff o6n3arenbcrB no nporpaMMe, c hcnonb3oBaHr4eM qr4croro o6n3arenbcrea (arruea) nporpaMMbl
c ycTaHoBneHHbrM14 BbrnfiaTaMu, oTpaxaou.[4M14 Bo3HarpaMeHils, npeAnaraeMbre no nporpaMMe, r aKTrlBbl

nporpaMMbt AnF AaHHofo co6urrilq, a raKxe craBKu Ar4cKoHTr4poBaHMfl, ucnonugoeaHxoi Ans nepeoqeHKu ororo
qucToro o6g3arenbcrBa (aKTIBa) nporpaMMbt c ycraHoBneHHblMt4 BblnnaraMu.
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,qaHHbte nonpaBKn He oKa3anh BnvflHvtl Ha KoHconh,qupoBaHHyto QraHaHcoeyrc ori{erHocrb l-pynnur, nocKonbKy B

ofieTHoM nepho.qe He npoh3BoAr4nucb r43MeHeHiln nporpaMMbl, ee coKpau.leHue nn!4 noraueHnR o6sgarenbcTB no

ueta.

[lonpaaxur r MCOO (lAS) 28 <[onrocpovHbte BfloxeHuf, B accot-{l414poBaHHble opraHLl3aLl!1}l 1'1 coBMecrHble

npe.qnprlRTr4e>

flonpaern pa3bgcHrror, qro opraHu3allt4e AonxHa npuMeHnrb MCOO (IFRS) 9 x gonrocpot'tHblM BnoxeH]aeM B

accoqr4r4poBaHHyro opraHr3aqup hflr4 coBMecTHoe npeAnpugTne, K KOTOpbIM He npuMeHgeTcf, MeTOA AoneBoro

yqacr[F, Ho Koropbte, B cyulHocrr4, cocraBfleror vacru .{tacrofi ]lHBecrr4qnn B accoqt4l4poBaHHyto opraHn3aq[P nnh

coBMecrHoe npegnphqTile (gonrocpovHute BfloxeHnn). ,QaHnoe pa3bflcHeHile flBnnercfl BaxHblM, nocKotlbKy oHo

noApa3yMeBaer, qro K TaKuM AonrocporlHbtM BfloxeHrgM npnMeHnercr MoAeflb oxilAaeMblx Kpe,qnrHblx y6utrxoe

eMCoO (IFRS)9.

B nonpaaxax raKxe pa3bgcHeercn, r{ro npn npnMeHeHuu MCAO (IFRS) 9 opraHu3aqnr He np[HhMaer Bo BHilMaHile

y6srrxra, noHeceHHbte accot-.lytnpoBaHnori opraHugaqrei rnh coBMecrHblM nperqnpunrneM, nr60 yOblrKt4 or

O6e"q"nerr" qncroi 14HBecTut-|411, np[3HaHHbre B KaqecrBe KOppeKTnpOBOK 9t4CTOl4 ilHBecTilLltlt4 B

accot-I4ylpoBaHHylo opraHl43aLlilro hnn coBMecTHoe npeAnphflTue, Bo3HtlKapu.lt4x BcneAcTBile npl,1MeHeHhfl MCOO

(lAS) 28 <14Haecrrqrr B accoUttt4poBaHHble opfaHr3aqhn k1 coBMecrHble npe4nprnrufl).

.[aHHure nonpaBKr He oKa3anil BnvflHtAA Ha KoHconuAhpoBaHHyto QnHaHcoeyrc orqerHocrb l-pynnut, nocKonbKy

TeKyu.lafl npaKTrKa l-pynnut coorBercTByer AaHHblM t43MeHeHneM.

MCOO (IFRS) 3 <O6ueAuHeHhe 6u3Heca)

laHHure nonpaBKh pa3bflcHnlor, qro B cnyqae nonyqeHntl l-pynnorl KoHTponF HaA 6hsHecoM, gBnFrcquMcF

coBMecrHot;l AeflTenbHocrbro, l-pynna npuMeHner rpe6oBaHhtt K o6beAtlHeuup 6ugHeca, ocyqecrBntleMoMy

nogranHo, BKn19qaF nepeoqeHKy paHee y,qepxuBaeMoi Aonn yqacrtlfl a coe[lecrHofi AeRTenbHocru no

cnpaBe,qnhBoi crouvocrra. flepeoqenxa paHee yAepxhBaeMofi Aonh yqacrhtl BKnloqaer e ce6g Henph3HaHHble

aKTIBbt, o6flgarenbcrBa n ryABunn, cBe3aHHbre c coBMecrHoti AeFTenbHocrblo.,QanHure nonpaaru 6ygyr

n pu MeHnrbctl [-pyn norl x 6ygyu4a nr o6uegu Henun M OltsHecoe'

MCOO (IFRS) 1 1 <CoauecrHoe flpe4nphHilMarenbcrBo)

,[aHHure nonpaBKM pa3bqcHFlor, 9To, ecnI l-pynna, Koropafl yqacrByer B coBMecrHoi 4enrenuHocrl4, gBng[oqel49!

6rasHecoN4, Ho He ilMeer coBMecrHoro KoHTponf Hag raroi coaluecrHoi AenTenbHocrbrc, nonyqaer KoHTponb HaA

TaKoti coBMecrHofi AegreflbHocrbro, raran l-pynna He npoil3BoAur nepeoqeHxy ceoei paHee yAepxnBaeMofr ,qonn

yqacruF B coBMecrFrofi gearenunocru. B Hacronu.lee BpeMfl,qaHHbte nonpaBKu He npuMeHuMut r Fpynne, oAHaKo

oH14 Mofyr npuMeHqrbcn K coorBercrBytou.ll/M cAeflKaM e 6yayulev

MCOO (lAS) 12 <Hanoru Ha nPu6stnu>

l-lonpaeru pa3becHfloT, vro l-pynna AoflxHa npr4sHaBaTb nocneAcrBt4F HanoroB Ha npu6blnb no ATBhAeHAaM B

cocraBe npn6urnn rnu y6urrra, npolleM coBoKynHoM Aoxo4e unn Kanr4Tane B coorBercrBl4n c Knacch$ilKaqnef npil

nepBoHaganbHoM npn3HaHran onepaqrarl, Koropbre cfeHepnpoBan[ pacnperqeneHHylo nptl6blnb ero rpe6oaaHne

npnMeHfiercq He3aBrcuMo or roro, npnMeHForcfl nh pa3Hbte craBKLl Hanora K pacnpeEeneHHofi vl

HepacnpeAeneHHofi npil6brnu. nocronury geilcrayoulan nonhr[Ka l-pynnu coorBercrByer rpe6oaaHnflM nonpaBoK,

AaHHble nonpaBK[ He oKa3an14 BrI|AAHIAA Ha KOHCOflnr4upOBaHHytO oTqeTHocTb.

MCOO (lAS) 23 <3arparut no 3anMcrBoBaHurM)

flonpaexaura pa3bFcHfleTcfl, qTo ecfln 3aeM ocTaeTcfl HenofauJeHHbiM nocfle Tofo, KaK cooTBeTcTByloulnt't axrua

roToB K npeAnonaraeMoMy rcnonb3oBaHMlo rnil npoAaxe, To B 9TOM Cnyqae npn pacqeTe cTaBKh KannTanll3allvlil no

3aeMHbrM cpeAcrBaM o6ulero Ha3HaqeHils raroti gaeu BKnroqaercn B cocraB 3aeMHblx cpeAcrB o6ulero

Ha3HaqeHIe. flocronur<y gefrcreynulafl nont4rnKa [-pynnu coorBercrByer rpe6oBaH1,1fM nonpaBoK, AaHHble

nonpaBKL1 He oKa3ann Bny|AHVA Ha KOHCOnUAUpOBaHHyIo or\teTHocTb.

Hoaure n nepegMgTpeHHbte MCOO Bblnyu.leHHble, HO eu-le He BcTynuBulile B crny

Ha Aary yrBepx4eHilq AaHHot4 QnHaHcoeon oT{erHocrvr f-pynna He npilMeHFna cneAyolJ]he HoBble V

nepecMoTpeHHure MCQO, KoTopbte 6urnu eurnyqeHbt, Ho eule He BcTynt4nh B Chny.

MCOO (IFRS) 17 <,Qoroeoput crpaxoBaHr4tl>

MCOO (IFRS) 17 ycraHaBnuBaer npuHLlunbt npn3HaHilfl, oLleHKn, npeAcraBneHrf n pacKpblrl4F AoroBopoB

crpaxoBaHue tl 3aMeHqer MCOO (IFRS) 4 <floroeoput crpaxoBaHiltt).
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AO (yCTb-KAMEHOTOPCKvItI Tt4TAHO-MAfHnEBblh KOME14HAT)
[lpuuetanun K KoHconudupoeaHHoit Sunancoeoi om.remHocmu 3a 1 nonyeodue 2020 eoda

MCAO (IFRS) 17 npeAcraBnfler o6u.1yro MoAefib, KoropaF Ann AoroBopoB crpaxoBaHrtl c_ycnoBtltlM[ npflMoro

yqacTnfl rvrogra$raqrapyeTcfl t4 onpeAenFeTcg KaK MeToA nepeMeHHofo Bo3HafpaXAeHnA. Ecnv onpeAefieHHble

Kpnrepuu yAoBnerBopeHur, o6r4an fuogenu ynpoqaercfl nyreM oqeHKil o6fl3arenbcrBa no ocraBuJeMycfl noKpblrl4lo

c r4cnonb3oBaHreM MeTOAa pacnpe,qeneHuR npeMnh.

B o6ulei MoEenh ncnonb3ylorcq reKyulhe AonyuleHnfl Aflfi oqeHK[ cyMMbl, cpoKoB u HeonpeAeneHHocrvr 6ygyt4nx

noroKoB ,qeHexHbtx cpeAcrB, u a Ftefi orAenbHo oqeHuBaerce crorMocru raroil Heonpe4eneHHocrt4. MoAenu

yvl,lTblBaeT pblHor.tHbte npoLleHTHbte craBKn u BnuttHhe on[.lHoHoB v rapautuit cTpaxoBaTenefi.

CraHgapr,qeicreyer B orHotueHhh ro4oBbtx orrerHbrx nepiloAoB, HaquHatou1tlxcn 1 nHeapn 2021 rola r4flt,t no3xe, c

Bo3MoxHocrbro AocpoqHoro npuMeHeHnn. OH npr,rueHeercF perpocneKTnBHo, ecnfi 3To npaKTrvecKil ocyl].lecrBl4Mo'

B npol4BH9M cnyqae AonxeH npnMeHflTbcr vo4raSraqupoeaHHuttl perpocneKTnaHuti nogxoA tAnv yver no

cnpaBe,qnuBori cronuocru. flpoerr <flonpaeru r MCQO (IFRS) 17) Bonpocbl 14 cBH3aHHble c BHeApeHheM

cfloxHocrr4, Koropbte 6srnn eurqeneHbt nocne BbrnycKa MCAO (IFRS) 17. O4Huw l43 ocHoBHblx npeAnafaeMblx

rasveneHrri rBflRercfl nepeHoc .qarbt nepBoHaqaflbHoro nprMeHeHhe MCOO (IFRS) 17 na rop' no3xe Ha roAoBble

nephoAbl, HaqilHaroulilecn 1 nHaapn 2022roAa nnu no3xe.

B qennx nepexoAHbtx rpe6oeaHuri 4arofi nepeoHaqanbHoro nphMeHeHrf, tlBnflercs Haqafio roAoBoro orqerHoro
neprloAa, B KoropoM opraHh3aqrl BnepBbte npnMeHFer gaHHsrra craH4apr, a Aarotl nepexoAa FBnFercq Aara
Havafla nepiloAa, Henocpe.qcTBeHHo npeAuJecTByloqero.qaTe nepBoHaqanbHoro nprMeHeHiltl.

MCOO (IFRS) 10 ra MCQO (lAS) 28 (nonpaaxr) <f1po4axa r4nn B3Hoc aKrnBoB B cAenKax Mex(Ay rHBecropoM n ero

accoqr4MpoBaHHofi opraHil3awe[ tAnv coBMecTHblM npeAnpnflrneM)

llonpaerra r MCOO (IFRS) 10 ra MCQO (lAS) 28 nphMeHFprcq K cnyqatM npoAaxr rtll4 B3Hoca aKrLlBoB Me)KAy

r4HBecropoM 14 ero accol-luupoeaHHofi opraHh3aLlilefi nnI coeMecrHbtM npeAnpnnTnenlt. B '{acrxocrh, nonpaBKLl

pa3bqcHelor, vro npu6urnn nnr y6urrxn or norepil KoHrponn HaA AoqepHei opraHrsaquei, KoTopatl He qBntlercn

6usHecor\r, B cAenKe c accoqhHpoBaHHofr opraHn3aLluei unn coetuecrHbtM npeAnphflTueM, KoTopble yqLlTblBaPTcF

MeroAoM AoneBoro yvacrile, nph3Haprcn B cocraBe npu6unefi unu y6utrroa MarephHcKoro npeAnpfitlrl4tl ronbKo B

Aone Apyfr4x HecBe3aHHbtx uHBecropoB e eroi accor-14r4poBaunoi opraun3aqvn t nn coBMecrHoM npeAnprqrrh
AHanorra.lHo, npn6urnn nnu y6urrxn or nepeoLleHKu no cnpaBeAnuBot4 crot4Mocrtl ocraeuelicR Aonh B npexHel4

Ao,{epHefi opraHh3aLlil14 (roropan rnaccn$rqrpyercs KaK ilHBecrr4qnF B accol-lt414poBaHHyto opraHil3aqrlo nnn

coBMecrHoe npe,qnpylnTr4e h yqMrbrBaercff Mero,qoM AofleBoro yvacrnn) npn3Hatorcfl 6utsull4t\4 MarepilHcKt4M

npeAnpilflTheM TonbKo B Aofle HecBF3aHHbtx 14HBecTopoB B HoByto accol-lt414poBaHHylo opfaHH3aLlnlc vnv
coBMecTHoe npeAnpilFTile.

,Qary ecrynneHhq B cuny eule He onpeAeneHa, o,qHaKo pa3peuJeHo AocpoqHoe npnMeHeHne. Pyroeogcrao l-pynnul

oxnAaer, qro npnMeHeHr4e 3Thx nonpaBoK Moxer oKa3arb BnuqHhe Ha KoHconl4At4poBaHHyP orqerHocrb l-pynnut e

6y4yu4ax nepuoAax, ecn14 raKile rpaH3aKLltlt4 npomsota4yr.

llonpaerra x MCQO (IFRS) 3 <OnpegeneHhe 6h3Heca)

B nonpaerax pa3bFcHflercF, \.tro, xorq oMgHec, KaK npaBhno, rMeer orAaqy, ee Hanhque He flBflFercF

o6n3arenbHblM AnF roro, qrooer xeanr$uqupoBarb nHTerpilpoBaHHyto coBoKynHocrb Bl4EoB AecrenbHocrrl 14

aKThBoB rar 6rgHec. 9ro6ur crthrarbcq OnsHecoNl, rHTerpupoBaHHafl coBoKynHocrb Bl,lAoB AenTenbHocrl4 n aKTllBoB

AonxHa BKnoqarb BKnaA il nphHt-.lrnnanbHo gHa.lrlrvluri npoqecc, Koropbte BMecre B 3HaLlhrerbHofi Mepe MoryT

cnoco6creoearb co3AaHhto orgaqu.

,[o6aaneno pyKoBo,qcrBo Ans aHanr3a roro, 6brn nra npuo6pereH npr4HLlMnhanbHo 3Ha\.l14rr,tutti npoqecc

Flonpaexh BBo.qqr Heo6n3arenbHsrfi tecr Ha Hanilqne KoHr-.leHTpaLlklu, xoroputtl no3BoIlqeT npoBecT[ ynpou.leHHyto

oqeHKy roro, flBflnerca nu npno6pereHHaF coBoKynHocrb Br4AoB AeFTefibHocrt4 ta aKTr4BoB 6ttgHecou. Ha ocnoeaH14h

recra npuo6pereHHae coBoKynHocrb BylAoB AeqrenbHocrh u aKTilBoB He npeAcraBnser co6oi 6hsHec, ecnr4

npaKTuqecKrl Bcfl cnpaBeAfiilBan crot4Mocrb npil06pereHHbrx BanoBbtx aKTr4BoB cKoHqeHTp14poBaHa B oAHoM

uAeHTnQuql4pyeMoM aKTilBe nflh B rpynne aHafloruqHblx aKTnBoB.

nonpaarra npnMeHflrcTcfl nepcneKTL'rBHo B orHolxeHu14 c4eflox no npno6pereHuto, npou30uleAulr,lx c Har{ana

roAoBoro orr{erHoro nep[oAa, HaquHapu]erocR 1 nneapR 2020 roga rflu nocne 3rofi Aarbt, pa3pelrleHo,qocpot{Hoe

nouMeHeHhe.

flonpaexra r MCQO (lAS) 1 u MCOO (lAS) 8 <OnpegeneH!4e cyulecrBeHHocrr4>

l-lenuo nonpaBoK flBneercn ynpou.leHtae noHhMaHtaq onpeAeneHun (cyqecrBeHHocrb)) B MCOO (lAS) 1, a He

u3MeHeHtae ocHoBHofi KoHqenqr4il cyuecrBeHHocru, npfiMeHneMofi B craHAaprax MCOO. B HoaoM onpeAeneHrh
6urna Ao6aeneHa KoHLlenUuF (MacKilpoBKr4) cyulecreeHHofi nH$opuaqur nyreM ee npeAcraBneHr4g BMecre c

HecyLqecrBeHHofi uH$opruaquetz.
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AO (yCTb-KAMEHOTOPCKI4t4 T14TAHO-MAI-H14EBbl14 KOMEt4HAT)
Ilpumeuanun K KoHconudupoeannot $unancoeoi omqemHocmu 3a 1 nonyeodue 2020 eoda

lloporoaoe 3HaLteHne cyu.lecrBeHHocrr4, Koropag BnuFer Ha nonb3oBarenefi,6utno rgueHeHo c (MoxeT noBnnFTb)

Ha (MoxHo o6ocHoeaHHo oxnAarb, qro noBntaner).

OnpegeneHrae cyu.lecrBeHHocrr4 aHafloruqHbr B MCOO (lAS) 8 ra MCOO (lAS) 1, a raKxe a KoHqenryanuxoi ocHo,ae

r Apyrux cTaHAaprax, B KOTOpbTX COAepXaTCI onpeAeneHue unta ccbltlKt4 Ha TepMLlH <cyu{ecTBeHHOCTb)), r{TO6bl

o6ecne,rrrb e.4hHoo6pa3ue.

llonpaeru npnMeHfl]orcn nepcneKTr4BHo B orHouJeHnr roAoBbtx neproAoB, HaqhHaou.l]txca 1 nHeapn 2020 roga vnu

no3AHee, AonycKaeTcfl AocpoqHoe npuMeHeHre.

flonpaerra r MCQO (lAS) 1 <KnaccuQuxaqran oonsareflbcrB B KaqecrBe KparKocpoilHblx hnn Aonrocpot{Hblx) (B

paMKax npoeKra no eopM14poBaHrrc ExefoAHbrx ynyquJeHrara MCOO qflKnoB 2010-2012 rr.)

llonpaeKu npr43BaHbt o6nerqnru noHr,lMaHhe, qro o6flsareflbcrBo rnaccuSrqupyercfl KaK AonrocpoqHoe' ecnyl

opraH143aL{nr oxhAaer 14 hMeer nonHoMorlhg pe$raHaHcrapoearu o6qsarenbcrBo nnu nepeHecr}l cpoKu efo

noraueHrq, no uexuu:ei Mepe Ha 12 uecnrlee, nocne orqerHoro nepr4o4a B paMKax Aeficreyrculei rpegnrHota

nAHVn C npexHrM 3auMoAaBqeM, Ha paBHoct4nbHblx unm cxoxt4x ycnoBilnx.

llonoaeru BHocqr r43MeHeHhe ronbKo B qacril npeAcraBneHus o6sgarenbcrB B orqere o S[HaHcoBoM nofloxeHuu,

T.e. He B qacril cyMMbl, MoMeHTa npH3HaHnfl nn[ pacKpblrt4f l4HcpopMaqtlh.

llonpaexn pa3bqcHF]oT, rlTo Knaccilcp vtKa\tAfl AonxHa 6utru ocHoeaHa Ha cyqecTBoBaHn[ Ha KoHeq oTqeTHorO

nepuoAa npaBa ornox4Tb noraueHue o6n3arenbcrBa no MeHbulefi Mepe Ha 12 niecnllea. Taruru o6paaoM, nonpaBKn

e RsHori Sopnre yKa3btBaoT, r{To TonbKo Te npaBa, Koropbre nMercT MecTo (Ha KoHeq oT{erHoro nephoAa), AotlxHbl
oKa3btBarb BnuqHr,le ua rnaccraQnxarlr,r19 o6nsarellbcrBa. flpra erou rnaccusrxaqnt He 3aBilctlr or oxlrAaHuf

oTHoctlTenbHo Toro, Bocnonb3yeTcF fi14 opraHr43aqrfl npaBoM ornoxHTb noraueHre o6qgarenuctBa, noA KoTopblM

noApa3yMeBaeTcfl nepeqrcfleHhe KoHTpareHry AeHexHbrx cpeAcTB, EoneBblx l,lHcTpyMeHToB unt4 Apytvtx aKTuBoB

ilnh ycnyr.

llonpaerr Bcryna19r B cuny B orHouJeHt,th nepuoAoB, HaquHapu.ll4xcn 1 nneapn 2022 roAa nfin nocre srot't Aarut, n

npnMeHntoTgn peTpocneKTneHO. lOcpovHOe npr4MeHeHue cBtlfleTce AOnyCTt4MblM.

f]onpaexh r< MCQO (IFRS) 9, MCOO (lAS) 39 ra MCOO (IFRS) 7 <PeQoprvra 6aeoaori npoqeHrHot4 craBKu)

flonpaern, BblnyuleHHbte CoaeroM no MCQO, 3arpoHyr opraHu3all!4t4, Koropble npilMeHfllor rpe6oeanrn B vacru
yqera xeAXr4poBaHhF no MCQO (IFRS) 9 ranu MCOO (lAS) 39 Ko BceM orHoueHnnM xeAxilpoBaHuc, Ha Koropble

pe$opua 6asoeoi npoqenrHota craBKu oKa3blBaer HenocpeAcrBeHHoe Bnt4fl Hile.

llonpaeru BHocnr r43MeHeHue B orAenbHbte rpe6oBaHr4q B qacril yqera xe.qx[poBaHrfl TaKUM o6pa3oM, Llro

opfaHu3aqnn 6ygyr nprarveHflrb 314 rpe6oeaHun B qacrvl yqera xeAxhpoBaHrln rlcxoAq taSAonyu.leHnn, qro 6a3oBafl

npoueHrHafl craBKa He MeHeercr B pe3ynbrare peQopvrur 6asoeot4 npoqeurHota craBKta.

llonpaarr Bcrynarcr B cnny B orHolueHhh roAoBbrx orqerHbtx nep[oAoB, HaqilHarcl4uxcn 1 nHeapn 2020 roga u

nocne erori 4arur. lzlsueneHufl npnMeHnlorcn perpocneKTllBHo K cyMMe npl46blnn ranu y6urrxa, npnaHaHHofr e

cocTaBe npoqefo coBoKynHoro AoxoAa, KoTopaF yxe cyqecTBoBana no cocToflHt4to Ha Haqano oTqeTHofo nep[oAa,

B KOTOpOM OpfaHr3alltlfl BnepBble npilMeHeeT AaHHble nonpaBKt4.

flonpaeru K ccbrflKaM Ha (KoHLlenryanbHbte ocHoBbl)) B craH,qaprax MCOO

Bvrecre c nepecMoTpeHHbtMr4 KoHqenryanuHbtMr4 ocHoBaMil, Koropbte Bcrynrnh B cnny c MoMeHTa r4x ny6nrKaql,1h

29 uapra 2018 roAa, CMCOO raKxe Bbtnycrrn <flonpaeKn K ccbrnKaM Ha (KoHllenryanbHble ocHoBbl) B craHAapTax

MCOO). laHHurri AoKyMeHr co4epxrir nonpaBKu r MCOO (IFRS) 2, MCOO (IFRS) 3, MCOO (IFRS) 6, MCOO
(tFRS) 14, MCOO (lAS) 1, MCOO (tAS) 8, MCOO (tAS) 34, MCOO (lAS) 37, MCOO (lAS) 38, KPMOO (lFRlC) 12,

KPMOO (lFRIC) '19, KPMOO (lFRlC)20, KPMQO (lFRIC) 22r,tflKP (SlC) 32.

Oguar<o He Bce nonpaBKyt BHocFT B gl4 craHAaprbr 14 pa3bncHeHrF u3MeHeHht rarnvr o6pasoM, t{To6bt oHrl

ccbtflanncb n coAepxann Llhrarbt r43 nepecMorpeHHbrx KoHqenryanuHbtx ocHoB. B Hexoroputx craHAaprax r
u3MeHeHnqx o6HoaneHnq npeAcraBnnor co6orl yKa3aHrF Bepchl4 KoHqenryansHblx ocHoB, Ha Koropylo oHl4

ccblnaprcfl (<KoHqenryanbHbte ocHoBbt KMCEy>, npuHqrbre CMCOO a 2OO1 ro4y, <KonqenryanbHble ocHoBbl

CMCOO), nphHRrbte e 2010 roAy, iln14 HoBbte nepecMorpeHHbre <KoHqenryanbHbte ocHoBbr> 2018 roga), flt46o

yKa3aHug Ha ro, rlro onpeAeneHhfl B Cran4apre ue 6utnu o6Hoenexut B coorBercrBl4l4 c onpeAeneHunMl4,

npe4craBneHHblMt4 B HoBbtx Bbtnyu.leHHstx < KoHqenryanbHblx ocHoBax).

llonpaerr (ecnu onu Qaxrrvecrn BHecnu o6HoBneHHF B cyqecrBytot4ne craHAaprbl 11 pa3btlcHeHnn) geicraynr a

orHo[leHr4n roAoBbtx nepnogoB, HaqilHaou.l4xcn 1 FHBapfl 2020 roAa unr4 no3AHee c Bo3MoxHocrblo AocpoqHoro
npuMeHeHhF.
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AO (yCTb-KAMEHOFOPCKl4 t4 T14TAHO-MArHhEBbl14 KOMEhHAT,)
Ilpuueuanua K KoHconudupoeaHHoi Qunancoeoil omqemHocmu 3a I nonyeodue 2020 eoda

OcHoeFrure nonoxeHhF yverHofi nonilTnKu

fl pu H rlnnsr KoHconl4.qallu 14

KoHconugrpoBaHHas QuHaHcoean orqerHocrb BKnpqaer orqerHocrb Kounaunt,t u npeAnphtlrtttl, xoHrponupyeMblx
Kounauraeri (4ovepHux npegnpranlarl), cocraenneMyp no cocrof,Ht4ro Ha Ka4yto or\.terHyto gary. flpe4npnerve
cquraercfl KoHTponupyeMbtM B cnyqae, ecnu KounauuR:

14Meer BnacrHbte nonHoMoqr" , oarot""t4t4 oObeKTa uHBecrhul,lt4;

uMeer npaBa/Hecer pLlcKta no nepeMeHHbtM pe3ynbraraM AeflTeflbHocrt4 opfaHn3allklt4-o6beKTa rHeecrnqhi; h

MOXeT ucnOnb3OBaTb CBOI4 nonHOMOquF Ane OKa3aHilfl BIAAHIAA Ha AOXOAbT OT yqaCTUfl e O6teXre UHeecrrquta.

KounaHrR npoBo,qtaT oqeHKy Hanull4n y Hee KoHTponn HaA o6beKToM rHeecrnqutl, ecnr Qarrut 14 o6croflTenbcrBa
yKa3btBapr Ha To, rlTo npou3ol!fll,l n3MeHeHhq B oAHoM nnn 6onee n3 Tpex gneMeHToB KoHTpotlg, nepequcneHHblx
Bbtue.

Ecnn KounaHuu He nphHa,qnexilr 6onuluhHcreo ronocyrou44x arqntl o6ueKTa hHBecrrtqrfr, ro oHa uMeer
nonHoMoqhF B orHotr1eHhu o6uerra nHeecrnqufi B cnyqae, ror4a Kounaunh npnHa.qnex[T AocraroLtHo npaB rotloca,
vro6ur npe,qocraBnrb ei Bo3MoxHocrb eAnHonhqHo ynpaBnnru sHa.{ilvloi AenrenbHocruto o6texra uneecruqni.
flpu oqeHre roro, AocraroqHo nh y KonltnaHun npaB ronoca, ,-{ro6ut obna,qarb nonHoMot{t4tlMh BnhflTb Ha

npeAnptasrhe-o6beKT taHBecrnL{ili, KounaHnn paccMarpuBaer Bce 3HaqHMbre QaKTbt ta o6crottrenbcrBa, BKntoqafl:

.qonro axr-lnri KorrlnaHrr c npaBoM roroca no cpaBHeHuo c Aoneri il pacnpeAeneHneM roflocoB Apyft4x Aepxarenei;

noreHquanbHbte npaBa ronoca, npr4HaAflexaulne KounaHuu, Apyr[M AepxarennM ronocoB ApyrhM cropoHaM;

npaBa, BbrreKapul!4e u3 ,qpyrux AoroBopHbrx cornauleHni; n

nto6ure AononHilTeflbnure Qarrur u o6croflTenbcrBa, yKa3brBaloulre Ha ro, qro KounannR nMeer utll4 He nMeer
Bo3MoxHocrb B HacTo9ulee BpeMfl ynpaBflgrb 3HaqnMor4 AeqrenbHocrbro B MoMeHT, KorAa Heooxo,qnMo npilHtlrb
ynpaBneHqecKoe peueHile, B ToM qhcne pacnpe,qeneHt4e fonocoB Ha npeAbrAyu.lt4x co6paHhflx yqacTHt4KoB.

KoHconraAar-{nr AoqepHero npeAnphqrr4s HaqhHaercn rorAa, KorAa KoMnaHilc nonyqaer KoHTpotlb HaA AoqepHrM
npegnpherneM n npeKpaulaercn B MoMeHT yrparbr KoHTponq HaA Ht,tM. B qacrHocrr, $unancoeule pe3ynbrarbl

AoqepHrx opraxreaqrai, nprao6pereHHbrx unn eur6ureuux B reqeHile roAa, BKnoqaorcn B cocraB npu6utnn unu
y6urrxa c MoMeHTa nonyqeHuq KovnaHuei KoHTpone h Ao Aarbr, Ha Koropyro KounaHnR nepecraer KoHTporlt4poBarb

AaHHyro AoqepHtoro opraH h3aLlt4]o.

npn Heo6xoAt4Mocl4 a QnnaHcoeyn orLterHocrb AoqepHnx opraHnsaqrrl BHocFrcF KoppeKrlrpoBKr AnF npuBeAeHuF
nonoxeHui npnMeHilMori y.rerHorl nonr4TrKr4 B coorBercrBile c nonoxeHnRMu yqerHoi nonurutxu l-pynnu.

Bce eHyrpnrpynnoBbte aKrrBbr h o6qgarenucrea, co6creeHHurfi xanuran, npu6utnu, y6utrxu I ABnxeHue AeHexHbtx
cpeAcrB no onepaLluFM Mex14y npe,qnprFruerun l-pynnur nph KoHconn,qallu14 r4cKntoqatorctt.

Vlueecrvtqviu B accoL{r414poBaHHbre opraHr43aqnu u coBMecrHbte npe4nphert4e

Accor-luhpoeaHHori opfaHhsaLlaerl FBnFerce opraHu3aqhe, Ha QnHaHcoByto 14 onepaLlt4oHHyto AeFTeflbHocrb
Koropori l-pynna oKa3btBaer 3HavhrenbHoe BnuFHme il Koropas He qBnterce nr,r govepHetl opraH[3aLlrei, Hn 4onett
B coBMecrHoi genrenuHocrr. CyulecrBeHHoe Bfl!4flHue npeAnofiaraer npaBo yvacrtac B npr4Htrr4h peLuenuti,

Kacatou44xcn SraHaHcoaori h xossricreeHHofi nonurrKta opraHu3aLlu14, Ho He npeAnonaraer KoHTponff un]1

coBMecTHoro KoHTponF B oTHouJeHilvl TaKo14 nofluTr4Kh.

Pesynurarur AenreflbHocrh accor-ln14poeaHHofi opraHu3aquil BKflroqeHbr B AaHHylo Qnxaxcoeyrc or{erHocrb
MeroAoM AoneBofo yqacTuF.

[.lo uero4y AofleBoro yqacruq IHBecrhLll414 B accor-{r4r4poBaHHy}o opraH[3aquto nepBoHaqanbHo npu3HarcTctl B

KoHcon[AupoBaHHoM or{ere o Snuaucoeou nofloxeHnr no cror4Mocrt4 npnobpereHnn u BnocneAcrBl4l,l
KoppeKrnpylorcF c yqeroM 4onr,r l-pynnur e npn6urnRx u y6urrrax u npoqeM coBoKynHoM AoxoAe accoqt4tlpoBaHHol4
opraHu3aqr4u. Ecnu gona l-pynnur a y6urrrax accor-lr4r4poBaHHori opraHu3aLlnr npeBbruaer Aonto l-pynnu B groM

npe,4npilnrnta (ernrcvan nto6ure Aonu, no cyrvt cocraBnrrcu.lhe qacrb t{r,rcrbrx rHaecrrqrtl l-pynnu B

accol-lt4r,lpoBaHHyro opraHil3aLluro), l-pynna npeKpaqaer npn3HaBarb cBolo Aonrcl B .qanbHeiuux y6utrxax.

,[ononHrrenuHure y6srrxu npil3Haorcr ronbKo B ToM cnyr]ae, ecnn y l-pynnsr no 3aKoHy r4fllr B coorBercrBtllt c
HopMaMu AenoBoro o6opora Bo3HnKaer o6q3arenbcrBo Bo3Mecrr4Tb coorBercrByrou.lyo gonto y6btrKoB unr4 ecnh
l-pynna n pou3Bena nnarexh or r,r MeHu accoqr414poBaHHor4 opraH ta3aLlt414.
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l4Heecrrqfir B accot_{t4r4poBaHHylo opraHu3aqhp yr{r4TbrBapTcq c [cnonb3oBaHueM MeToAa AofleBolo yqacTrfl,
HaquHaF c Aarbt, KorAa opraHn3aqvl+ craHoBr,lTcn accoqr414poBanHofi opraHn3aqhefi. flpeeutu:eHne crol4Mocrt4

nprao6pereHufl tlHBecrill14vt HaF, 4oneri l-pynnbr B cnpaBegnlteoi crol,lMocrt4 nAeHrn$nqupyeMblx aKTuBoB 14

o6F3arenbcrB Ha Aary npu06pereHun o6pasyer ryABunn, eKnlo.{aevuti e 6anaHcoeyrc crot4Mocrb raKHX

14HBecrut-lt4ti. Ecnu 4onn l-pynnur B qucrorl cnpaBeAnuBori cronuocru npuo6pereHHutx ugeHruQuqupyeMblx aKThBoB

14 o6fl3arenbcrB npeBbtuaer cror4Mocrb npho6pereHuF 14HBecrr4Ll414 nocne nepeoLleHKLl, cyMMa raKofo npeBbll.]JeHntl

cpa3y xe orpaxaercn e npn6srnnx unu y6urrxax B nepuoAe, B KoropoM gra rHBecrutlrn npuo6peraercn.

Heo6xoAurvrocrb npr43HaHhq o6ecqeHeHufl ,lHBecrnqui l-pynnut B accoqt4t4poBaHHyro opraHu3aqnto npeAnpnerrF
onpeAenqercr cornacHo MCAO (lAS) 36. f"lpra neo6xoAr4Mocrt4 6anaHcoeaq crot4Mocrb t4HBecrutlt4tl (e rov vncne

ry4erann) recrupyercn Ha npe.qMer obecqeHeHue corflacHo MCOO (lAS) 36 Llen[KoM nyreM conocraBneHnfl ee

Bo3Meu.laeMoi cywrrirur (Hau6onuruero 3HaqeHhfl r43 qeHHocl4 ucnonb3oBaHnfl u cnpaBeAnuBot4 crol4Mocrn 3a

BbtgeroM 3arpar Ha eurOutrhe) c ee 6anaHcoeoi cror4Mocrbto. flprasHaeaenltsri y6utrox or o6ecl{eHeHntl He

orHocr4Tcq Ha KaKofr-nil$o aKrytB (ernnvan rygerann), exoAqu.l[f B cocraB 6anaHcoaoil crotlMocrl4 nHeecruqri
BoccraHoaneHne y6urrra or o6ecqeneHilF npn3Haercq B coorBercrBt4t4 c MCOO (lAS) 36, ecflil Bo3Meu.laeMafl

cTo14 MocTb t4 H Becrr Llh t4 BnocneAcrB 14 14 y Ben nquBaeTcg.

l-pynna npeKpaulaer ucnonb3oBarb Merog AoneBoro yqacruR, KorAa npe4npLltlrue npeKpaUaer 6utru
accoqtlt4poBaHHoi opraHrsaqraeri. Ecnra l-pynna coxpaHeer Aonlo yqacrrfl e 6utauJei accoql414poBaHHol4

opraHn3aqur, Koropbte npeAcraBnnor co6oi $uHaHcoesti aKTnB, To raKan Aofln yqacrug oqeHhBaercq no

cnpaBeAnilBofi crounltocru Ha gry Aary, v npv groM cnpaBeAnhBar crot4Mocru nuaecrnqui cvrraercfl
cnpaBeAnuBori crouuocrulo Ha MoMeHr nepBoHaqanbHoro npu3HaHnn B coorBercrBt4t4 c MCOO (IFRS) 9. PasHhqa

MexAy 6anancoeof crot4Mocrbto accor-I4r4poBaHuoi opraHr3aqhH Ha Aary npeKpal4eHufl npllMeHeHuF MeroAa

AoneBoro ygacrnfl 1a cnpaBeAnilaoti crohrMocrbro Bcex ocraBunxcF Aonefi yqacrvs n eceil Bbtpyt]Kl4 or eut6utruR
qacrh Aofl14 yqacrils B accoqilupoeaHHoi opraHh3aLlu14 unr coBMecrHoM npeAnpvqr|,/M yt|t4rblBaercfl npn

onpeAeneH1414 npra6urnu u y6srruoe or npoAaxil accor-luMpoBaHHoti opraHu3aq,AV. Kporrae roro, yqer cyMM, paHee

orpaxaBuJr4xcg B cocraBe npoqefo coBoKynHoro AoxoAa B qacrrl, orHocgqeictt r aut6utaanuleti accoqtll4poBaHHot4

opfaHh3aqhh, ocyulecrBnnercn l-pynnoi e raroir xe nopFAKe, roroputtl norpe6oeancq 6ut a cnyqae, ecnu 6ut

accot_lrl14poBaHHaF opraHr3aLlilF caMocToflrenbHo ocyu.lecTBnena npoAaxy cooTBeTcTBytou.lt4x aKThBoB n

o6e3arenbcra. CooreercrBeHHo, ecnlr npra6ufi6 t ntA y6utror<, paHee npr3HaHHbte rarotl accoqurpoaaHnota
opfaHn3aLlueri e cocraee npovero coBoKynHoro AoxoAa, pernaccn$uqrpyorcs e npn6utnra nnn y6ulrxn npr
eur6srrun coorBercrBytoulilx aKrhBoB uril o6qsarenucre, l-pynna pexnaccra$nqhpyer npn6utnu rnr y6utrxr rs
Kannrana e npu6urnu nnu y6srror (e nopn4re pernaccr$raraqnoHnori KoppeKrLlpoBxu) a uoueHr eut6utriln rarofi
accoqr414poBaHHofi opraHu3aqil u.

l-pynna nphMeHFer MCOO (IFRS) 9, exnp.{aq rpe6oBaHuF r o6ecqeneHu}o, K Aonrocpoi{HblM t4HBecrlll-lt4FM B

acCOt-lt4upOBaHHylo OpraHn3aL{n|o, K KoropblM He nprMeHtleTcfl MerOA AoneBOrO yqacTl,1fl Ll KOTOpble COCTaBflq}OT

qacrb qrcrbtx 14Heecrr4Llrai e o6terr uHeecrnqurZ. Kpovre roro, nph npuMeHeHun MCOO (IFRS) 9 K AoflrocpollHblM
BnoxeHhnM l-pynna He npnHilMaer Bo BHilMaHhe KoppeKT[poexn 6anaHcoeoi croilvocru AonrocpovHblx BnoxeHn!4,

rpe6yeMbte MCOO (lAS) 28 (Hanpuuep, KoppeKrupoBrn 6anaHcoeofi crot4Mocrl,1 AonrocpoqHutx enoxeHui e

pe3ynbrare pacnpeAeneHnn y6utrxoe o6beKTa uHBecrlr-lnr4 ilnu recr|rpoBaHnq Ha o6ecqeHeHrn B coorBercrBl4l4 c
MCOO (rAS)28).

flpusHaHue BbrpyqKu

flpo4axn roBapoB

,[enrenuHocrb Tpynnbt cBfl3aHa c npoh3BogcrBoM TilTaHoeorl ry6rm, ThraHoBbtx cntaTKoB n MarHnF uapxn Mg-

90.f1po4axn npu3Haorcq B MoMeHT nepexoAfl KoHrponfl HaA ToBapoM, T.e. KorAa roBapbl nocraBfieHbl noKynarento,

noKynarenb ilMeer nonHyro ceo6o4y gericreri B orHouJeHrn roBapoB t4 KorAa orcyrcrByer HeBblnoflHeHHoe

o6cgarenucreo, Koropoe Moxer noBnr4erb Ha npueMKy noKynareneM ToBapoB. flocragra cqr4Taercn

ocyu.lecrBneHHorl, KorAa roBapbt 6urnu gocraeneHbr B onpeAeneHHoe Mecro, pt4cKr4 il3Hoca il yrparbl nepeunh K

noKynarenlo M noKynarenb npilHen roBapbt B cooTBercrBr414 c AoroBopoM, cpoK 4etacrsnn nonoxeH14i o npueMKe

ilcreK unh y l-pynnsr r4MeprcF o6rerrrsnure AoKa3arenbcrBa roro, qro Bce Kphreptltl npneMKh 6utnu eutnonHeHut.

fle6uropcxan 3a,qoflxeHHocrb npr3HaercF, KorAa ToBapbr nocraBfleHbr, TaK KaK Ha 3Tor MoMeHT Bo3Meu]eHhe

nBnnercn 6esycnoaHurrvr BBMAy roro, qro HacrynneHtae cpoKa nflarexa o6ycnoBneHo ntauJb reqeHneM BpeMeHr.

Ycnoeuq nocraBKr4 npoAyKllut4 onpeAenflercn KoHKperHbrM!4 ,qoroBopaMta npoAaxn c noKynareflFMH, o6utqHo, a

coorBercrBr4t4 c rnaccu$ttxaqneft i ncoterms.

flpogaxu ycnyr

l-pynna oKa3btBaer ycnyril no,qoroBopaM c SuKcr4poBaHHbrM Bo3Harpa4eHt4eM. Butpyvxa or npeAocraBneHilfl ycllyr
npfi3Haercl B ToM orqerHoM nephoAe, ror4a 6urnr oKa3aHbr ycnyrl . [1o 4oroeopav c $nrc!4poBaHHblM
Bo3Harpa4eHueM BbtpyqKa npr3Haercn ucxoAfl r43 o6beMa ycnyr, QarruqecKn npeAocraBneHHblx Ao KoHqa

orqerHoro nepnoAa, nponopqhoHanbHo o6qeMy o6reuy oKa3brBaeMbrx ycnyr, TaK KaK noKynarenb oAHoBpeMeHHo

nonyqaer u norpe6nner BbtroAbt.
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KournoxeHrut QuHaHcnpoeaHnn

l-pynna He npeAnonaraer 3aKnpr{eHne AoroBopoB, B Koropbrx nephoA MexAy nepegavefi o6eu.laHHblx roBapoB nnla

ycnyr noKynarenp u onnarofi tax noKynareneM npeBbruaer o,qnH roA. CneAoaarenbHo, l-pynna He KoppeKrupyer
qeHbr c.qenKta Ha BnheHtae BpeMeHHoi cror4Mocrr4 AeHer.

Ocrarru no AoroBopy

Toproean Ae6ilropcKafl 3aAonxeHHocrb

,Qe6nropcxan 3aAonxeHHocrb npeAcraBnner l-pynne npaBo Ha Bo3MeLqeHne, Koropoe eBnnercr OesycnoaHutu (r.e.

HacTynneHhe MoMeHTa, KofAa raKoe Bo3MeqeHue cTaHoBt4TcR noAnexau.ltlM BblnnaTe, o6ycnoBneHO ntlLUb

reqeHileM epeniteHn).

O6nearenucrBo no AoroBopy

O6ngarenucrBo no AoroBopy - gro o6sgauHocru nepeAarb noKynarenp roBapbt vnn ycnyrt ,3a Koropble l-pynna

nonyquna Bo3MeqeHue or noKynarenc. Ecnh noKynareflb Bbrnfla\.tltBaer Bo3MeqeH]4e Ao rofo MoMeHTa,. KorAa

l-pynna nepeAacr noKynarenp roBap r4nu ycnyry, l-pynna nph3Haer o6s3arenbcrBo no AoroBopy B MoMeHr

ocyu.lecTBneHnf nnaTexa unil B MoMeHT, KOrAa nflaTex cTaHoBr4TcF noAnexauuM onflaTe (B 3aBucl,lMocTt4 oT Toro'
qro Hacrynutr paHuue). O6RsarenucrBa no AoroBopy nph3Haprcfl Bbtpyt{Koti, xor,qa l-pynna BblnonHgeT cBol4

AoroBopHbre oOq3arenbcrBa.

ApeHAa

t-pynna KaK apeHAarop

lpynna OLleHuBaeT, fBnFeTcF flil ,qoroBop B LlenoM unu ero oTAenbHble KoMnoHeHTbl AoroBopoM apeHAbl B MoMeHT

efo 3aKnrcLteHrn. l-pynna npu3HaeT aKruB B $oprvre npaBa nonb3oBaH[tl t4 cooTBeTcTByloqee o6F3aTenbcTBo no

apeHAe B oTHotueHt4r1 BCeX AOTOBOpOB apeHAbr, B KoTopbrx oHa flBnqeTcfl apeHAaTopoM, sa ucKjlloqeHheM

AoroBopoB KparKocpoeHofi apeHgur (onpegenneruofi KaK apeHAa co cpoKoM apeHAbt 12 rueccqee rnn uenee) n

AOfOBOpoB apeHgbl aKTnBOB C ahsrou CTOr4MOcTbtO (rarnx xar nflaHuJeTbl, nepcoHaflbHble KoMnbnTepbl, OCpl4CHatl

Meflenb r renesoHbt). B ornouleHrr srux AoroBopoB apeHAbr l-pynna np[3Haer apeHgHble nnarexh B KaqecrBe

onepall4oHHbtx pacxo.qoB Ha nuHeriHorl ocHoBe B TeqeHile cpoKa apeHAbt, 3a ilcKnnqeHneM cnyqaeB, rorga gpyrota

MeroA pacnpeAeneHlaF pacxo4oB 6onee ro,{Ho coorBercrByer pacnpeAeneHhto SKoHoMt4qecKilx BblroA or
apeH,qoBaHHbrx aKTuBoB Bo BpeMeHm.

O6qsarenucrBo no apeHAe nepBoHaganbHo oqeHilBaercF no npuBeAeHHoi crol,lMocru apeHAHblx nnarexet4,

At4cKoHTr4poBaHHbtx c ilcnoflb3oBaHueM craBKu, 3anoxeHHoil B AoroBope apeHAe, Koropble He 6stnu ynnaqeHbl Ha

Aary BcrynneHnn AoroBopa apeHAbt B crny. Ecnu ery craBKy HeBo3MoxHo onpeAenurb, l-pynna ucnonb3yer craBKy

npuBneqeHl4fl ,qonofl HrrenbHblx 3aeMHblx cpeAcrB.

ApenAnure nnarexh, BKfltoqeHHbte B oqeHKy o6g3arenbcrBa no apeHAe, BKnloqalor.

QurcnpoeaHHble apeHAHbte nnarexh (axnrcvan no cyu.lecrBy $urcrapoaanubte nflarexu), sa aulveroM nn6blx
cruMynhpyrou.lux nnarexeti no apeHAe K nonyqeHno;

cyMMbt, Koropbte, KaK oxuAaercn, 6yayr ynna'reHbr apeHAaropoM no rapaHTncM nilKBnAaqlloHHotl crot4Mocrt4;

qeHy hcnonHeHufl onLlhoHa Ha noKynKy, ecnu hMeeTcg AocTaToqHaF yBepeHHocTb B ToM, qTo apeHAaTop t4cnonHhT

STOT OnLlrOH;

BbtnflaTbt u:rpa$oa 3a npeKpauleHMe apeHAbt, ecnfi cpoK apeHAbr orpaxaer noreHlluanbHoe ilcnonHeHhe onLluoHa

Ha npeKpauleHhe apeHAbl.

O6naarenucrBo no apeH4e npeAcraBneHo orAenbHora crporoi B KoHcon[,4t1poBaHHoM or]ere o QnHaHcoBoM
noJtoxeHrl,l.

flocne Aarur Haqana apeHAbt o6fl3arenbcrBo no apeHge oqeHnBaercfl nyreM yBeJlt,tqeHufl 6anaHcoeofi crot4Mocrl4

Ha cyMMy npoqeHroB no o6n3arenbcrBy no apeHge (c rcnonuaoaaHueM MeroAa sSQexruexofi npoqexrHoi craaxu)

il yMeHbuleHilq 6anaHcoeofi ctonuocrr Ha cyMMy ocyu.lecrBneHHbrx apeH.qHbtx nflarexei.

[pynna nepeoLleHuBaer o6e3arenbcrBo no apeHAe (u ocyqecrBnFer coorBercrBytoLqyto KoppeKrrlpoBlry

coorBercrByroulero aKrhBa e Sopue npaBa nonb3oeaHun) BcFKhtl pa3, Korga:
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cpoK apeHAbt h3MeHuflcF r4nr4 npoh3olrlno 3Har{ureflsHoe co6urrue nnn r43MeHeHr4e B o6crosrenbcrBax, Koropbte
npuBenla K n3MeHeHuto B oLleHKe [cnorHeHr4n onLluoHa Ha noKynKy, 14 B groM cnyqae o6ngarenuclBo no apeHAe
nepeoqeHfiBaerctl nyreM AilcKoHTI4poBaHhF nepecMorpeHHbrx apeHAHbtx nnarexerl c ncnonb3oBaHneM
nepecMorpeHHoi craBKil A14cKoHTr4poBaHhF,

apeHAHble nflaTexh M3MeHtlloTcF B cBF3l4 C r43MeHeHr4flMt4 14HAeKCa rflU CTaBK]4 nfl[ [3MeHeHheM OXhAaeMOfO
nnarexa no rapaHT[poBaHHorl nhKBilAaqhoHHoti ctoruocrv, vt B AaHHbtx cnyqaFx o6RsarenucrBo no apeHAe
nepeoqeHilBaercF nyreM AhcKoHTt4poBaHr4fl nepecMorpeHHbrx apeHAHblx nnarexerl c ncnonb3oBaHneu HeneuenHori
craBKh Al4cKoHTr4poBanun (ecnr ronbKo t43MeHeHr4e apeHAHbrx nnarexeri He FBnflerc9 cneAcrBueM r3MeHeHufl
nnaearculei npoqenrnora craBKLI, B oroM cnyr{ae ucnonb3yercn nepecMorpeHHan craBKa gucronrupoeaHnn);

AoroBop apeHAbl Mo,qnQilLlt4poBaH 14 il3MeHeHhe AoroBopa apeHAbt He yqhrbtBaercff KaK or4enuHurri AofoBop
apeHAbl, tA B SToM cnyqae o6sgarenscteo no apeH4e nepeoLleHuBaercfl Ha ocHoBe cpoKa apeHAbl
Mo,4u(pnqhpoBaHHoro AofoBopa apeHAbr nyreM AucKoHTnpoBaH14F nepecMorpeHHbtx apeHAHurx nnarexei c
ncnonb3oBaHheM nepecMorpeHHor4 craBKrl Ar4cKoHTr4poBaHt4fi Ha Aary BcrynneHun voAn$uxaqvv B c4ny.

l-pynna He BHocuna HrKaKux KoppeKrilpoBoK B TeqeHne npeAcraBneHHbtx nepuo4oB.

AKrheut e $oprve npaBa nonb3oBaHhn BKntoqarcr nepBoHaqanbHyho oLleHKy coorBercrByrou{efo o6n3areflbcrBa no
apeHAe, apeHAHblx nnaTexel4, npou3BeAeHHbrx B AeHb vnn Ao AHq BcrynneHug AoroBopa apeH,qbt B cuny, 3a
BblqeroM nonylteHHbtx crr4Mynrpyoulnx nnarexer4 no apeHAe h nepBoHaqaflbHbtx np9Mbtx 3arpar. Bnocne4creuu
oHt4 OLleHuBarcTcfl no nepBoHaqanbHoi croruocTh 3a Bbrr{eroM HaronneuHorl aMopTu3aqt4t4 u y6urrroe Or
ooecueHeHfifl.

B cnyvae, ecflH y l-pynnur Bo3Hr4Kaer o6qealenucrBo no AeMoHTa',Ky Anvt lr4KBnAaLlur4 apeHAoBaHHoro aKTuBa,
BoccraHoBneHuo 3aHuMaeMoro yqacrKa, Ha KoropoM oH HaxoAnrcn, tAntA BoccraHoBneHrlo 6asoaoro aKTr,lBa Ao
cocroeHt4tl, rpe6yeuoro cornacHo ycnoBhflM apeHAbr, pe3epB npu3Haercfl t4 oqeHuBaercn B coorBercrBnr4 c MCOO
(lAS) 37. 3arparur, cBt3aHHbre c aKTilBaMil e Qoprvre npaBa nonb3oBaHhn, BKflroLteHbr B coorBercrByror4rai aKThB B

Sopue npaBa nonb3oBaHilF, ecnil ronbKo orfl 3arparbr He cBe3aHbr c co3AaHueM npo[3BogcrBeHHbrx 3anacoB.

Arrilsut e Sopve npaBa nonb3oBaHilr aMopr43r4pyrorcfl B relreHne 6onee KoporKoro r43 AByx nephoAoB: cpoKa
apeHAbl nnr cpoKa none3Horo ilcnonb3oBaHug 6agoeoro aKTnBa. Ecnn goroeop apeHrqbt nepeAaer npaBo
co6craeHHocrr Ha 6asoauti axrue ilflil cror4Mocrb aKTilBa B eopMe npaBa nonb3oBaHilfl orpaxaer HaMepeHne
fpynnur no npuo6pereHilo, coorBercrayrculrfr aKruB B Soprrre npaBa nonb3oBaHtar aMopn43r4pyercs B TeqeHhe
cpoKa none3Horo ficnoflb3osaH14R 6agoeoro aKThBa. Auoprnsaqran HaLthHaercn c Aarbt Haqana apeHAbt.

Axrileut a Soprvre npaBa nonb3oBaH[n npeAcraBneHbt orAenbHorl crporori B KoHcofluALlpoBaHHoM orqere o
cpuHaHcoBoM nonoxeHut4.

l-pynna npuMeHFer MCOO (lAS) 36, vro6ur onpe4enurb, o6ecqexeH flu aKrrlB e $oprvre npaBa noflb3oBaHufl, u
yqt4TblBaer BblFBneHHble y6blrKt4 or o6ecqeHeH[F, KaK onncaHo B nonhrhKe B orHolueHilil ocHoBHbtx cpeAcrB.

fpynna KaK apeHgoAarenb

ApeHga, B paMKax roropoti l-pynna eBflqercs apeHAoAareneM, rnaccrsnqupyercfl KaK erHaHcoBae tanu
onepaquoHHaF apeHAa. B cnyvaax, KorAa, cornacHo ycnoBnqM apeHAbr, apeH.qaropy nepexoAflr npaKruqecK[ Bce
pvic(tA vt BblroAbl, cBF3aHHble c npaBoM co6creeHHocTr4, AoroBop apeHAbt rnacqa$nqupyercF KaK AofoBop
QuHaHcoeota apeHAbt. Bce npovre BilAbr apeHAbr xnaccusrqupyrorce KaK onepaqhoHHaF apeHAa.

,Qoxog or onepaLluonnott apengut nph3Haerce Ha nuneraHorl ocHoBe B TeqeH[e cpoKa apeHAur. flepeonavanbHbte
npFMble 3arparbt, cBfl3aHHbte c cornacoBaHuev ycnoeura AoroBopa onepallMoHHori aperi4ur u ero o$op|rneHneM,
BKntoqaorcF e 6anaHcoeyo crouMocrb nepeAaHHoro B apeHAy aKrhBa il orHocFTcF Ha pacxoAbt Ha nuHeinota
ocHoBe B TeveHhe cpoKa apeHAbt.

llonoxeHuq yvernori non.4rt4Kt4,4eracreyoqei 4o npuHnrrq MCQO (IFRS) <ApeH4a> (,qo 1 nHeapn 201g roga)

OnepaqraoHHas apeHAa

B cnyvanx, ror4a l-pynna FBnFercF apeH4aropoM no AoroBopy apeHAbr, He npeAycMarphBapu{eMy nepeAaqy or
apeHAoAarenr r fpynne npaKThqecKu Bcex p[cKoB 14 BbrfoA, cBfl3aHHblx c BnaAeHheM aKThBoM, o6u.1an cyMMa
apeH.qHblx nnarexefi orpaxaercfi e npu6utnu unr yourrxe 3a roA nuHeliHurlr MeroAoM B TeqeHr4e Bcero cpoKa
apeH.qbl. Cpox apeH4bl - 3ro He noAnexaqrara pocpovHoMy npeKpau.leHnp nepuoA, xa roropurri apeH,qarop
3aKnoqr4fl AoroBop o6 apeH4e aKTuBa, a raKxe AononHilTenbHbte nepr4oAbt, Ha Koropbte apeHAarop rMeer npaBo
npoAnurb apeHAy aKrilBa c AononHilTenuHota onnaroil vnv 6es Hee, ecnh Ha HaqanbHylo Aary apeHAbt ilMeercF
AOCTaTO\.{Haq yBepeHHOcTb B ToM, rlTO apeHAaTOp peanil3yeT TaKoe npaBo.
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Or,lerHocrs no cerMeHTaM

OrqerHocru no cerMeHTaM cocraBnFercg B coorBercrBu14 c BHyrpeHHefi onteruocrulo, npe,4craBnfleMot4

flpesrageHry l-pynnur, orBeqapu.leMy 3a onepaquoHHbre peuJeHr4F. Cerueut noAnexhT orAenbHoMy pacKpblrl'1|o,

ecnu ero BbtpyqKa, AoxoA ilnu aKTnBbt cocraBnqpr He MeHee ,qecnTl4 npolleHToB or coBoKynHotl aupyvru'

coBoKynHoro AoxoAa unh coBoKynHblx aKTilBOB BCeX OnepaqnoHHblx cerMeHToB.

OcHoeHute cpeAcrBa

flpusHaxvte n nocneAyrcu.lan oqeHKa

OcHoeHure cpeAcrBa orpaxaprcF no cror4Mocru npro6pereHn9 3a BblqeToM HaKonneHHoro usHoca u pegepBa noA

ooecqeHenue (rau, r4e sro ueo6xo4rauo).Cronuocru nprao6peTeHutl cocTot4T 143 noKynHoi cTot4MocTr4, BKfloqaq

nou1nuHbt Ha [Mnopr 1a HeBo3Meu{aeMbte Hanoru no npno6pereHuflM, 3a BblqeroM ToproBblx cK}lAoK H Bo3BparoB' 11

n196bte 3arparbt, Henocpe4crBeHHo cBn3aHHbre c Aocrasxoti axruga Ha Mecro H nprBeAeHileM ero e pa6ovee

cocTof Hne 4fl9 qeneBoro Ha3HaqeHuq.

Crourr/|ocru npuo6pereHHF o6beKToB ocHoBHbrx cpeAcrB, t43roroBneHHblx hnu Bo3BeAeHHblx xosRilctaeHHut[4

cnoco6oM, BKnpqaer B ce6q cror4Mocrb 3arpaqeHHbrx MarephanoB, BblnofiHeHHblx npon3BoAcrBeHHblx pa6or u

qacrb npoH3BoACTBeHHblx HaKnaAHblx pacxoAoB.

flocnegynulrae 3arparbt BKflloganrc8 e 6anancoayo crotlMocrb AaHHolo aKTnBa nu6o orpaxanrcfl B KaqecrBe

oTAenbHoro aKTnBa TonbKo npn ycnoBril, qTo cyulecTByeT BepoflTHocTb l43BneqeHun Fpynnoi SKoHoMl4qecKr4x BblroA

or oKcnnyaraqur4 AaHHoro aKTuBa, 14 ero crorlMocrb Moxer 6utru Ha,qexHo oqeHeHa.SanaHcoaas crotlMocrb

3aMeHeHHofi qacrh cnrcbtBaercfl. Bce npovne pacxo.qbr Ha peMoHT h rexHnLlecKoe o6cnyxilBaHre orHocqrcfl Ha

npr6utnu ra y6utror 3a orqerHblil nepuo,q no Mepe Bo3Ht4KHoBeHut.

flpn6urnu nnu y6urrox or sur6urryrs ocHoBHbrx cpeAcTB B CyMMe pa3Hllqbl nonyqeHHoro Bo3MeueH[t Ll l'1x

6anaHcoeoli croMMocrt4 orpaxaeTcF a npu6urnn u y6utrxe 3a roA B cocTaBe npoqilx onepallltoHHblx AoxoAoB rnn

pacxoAoB.

lzlsHoc

lzlgHoc ocHoeHbtx cpeAcTB Ha9ilCflFercfl c AaTbr r4x ycTaHoBKvl n roToBHocTvl K rcnoflb3oBaHlllo nnh B oTHo]rleHnh

aKT[BoB, co3AaHHbtx BHyrpt4 l-pynnur, c Aarbt 3aBep[leHun r roroBHocrl4 aKTnBa K Hcnonb3oBaHnrc. AMoprt4saqnF

ocHoBaHa Ha crot4Mocrr aKT[Ba 3a BblgeroM npeAnonaraevof ocraroqxofi crouvocru. MeroAut aMoprn3aLlllt4,

cpoKu none3Horo tlcnonb3oBaHAA t4 ocTaToqHaF cTor4Mocrb nepecMaTpnBaloTcg Ha Kil(Ayro oTqeTHyp Aary |.4' npn

Heo6xoAr4Mocrl4, KoppeKrupyrorcF.

lzlgHoc ocHoaHblx cpeAcTB, 3a ncKJl|ogeHheM ocHoBHoro Meranflyprur{ecKoro ooopyAoBaHhtl, B qenoM npn3Haercfl B

cocTaBe npu6btflr4 unr y6urrxa n14HeiHbtM MeToAoM B TeqeHile npeAnonaraeMoro cpoKa none3Horo Llcnonb3cBaHufl

Karuloro aKTLlBa ocHoBHbtx cpeAcrB, nocKonbKy gro Hau6onee 6nM3Ko orpaxaer oxfiAaeMyrc MoAenb norpe6nennn

6yAyu.lux gKoHoMt4LtecKMX BbtroA, orpaxeHHblx B aKrrBe.

Enq pacqeTa aMopTh3aUun npqMoflhHeftHbtM MeToAoM rcnonb3yloTcg cneAyloLLlne cpoKll none3Horo

hcnonb30BaHilt:

l-pynnu OC

3gaHus 14 coopyxeHnn

MaruuHur 14 o6opygoBaHre

TpaHcnoprnute cpeAcrBa

Cpor none3Horo hcnonb3oBaHnq
(xon-ao ner)

15 - 50

5-15

3 -10

lzlsHoc Ha ocHoBHoe Merannyprnqecxoe o6opyAoBaHile Haqucngercfl c npnMeHeHUeM npoH3BOACrBeHHOrO MerOAa

AnF cnrcaHnn Saxrrvecroi cror4Mocru ocHoBHbrx cpeAcrB 3a BbtqeroM nnKBnAaqHoHxoil crouuocrn'

Ocraro,{xaq cronMocrb aKTr4Ba npe,qcraBnfler co6ofi oqeHKy cyMMbl, Koropylo l-pynna Morna 6bl nonyqnrb B

HacToFu.lufi MoMeHT OT npOAaXr4 aKrUBa 3a BbrqeToM 3aTpaT Ha npoAaxy r4cxoAg n3 npeAnonoxeHhq' qro Bo3pacT

aKTt4Ba r efo TexHuqecKoe cocToflHhe yxe cooTBeTcTByeT oxr4AaeMoMy B KOHqe CpoKa ero none3Horo

rlcnonb3oBaHran. l-pynna r4cxoAr4T h3 npeAnonoxeHhn, qro nrKBhAaLlhoHHaR crot4Mocrb o6uerroa ocHoBHblx

cpegcrB B ocHoBHoM He3HaqureflbHa, r npr4 pacqere aMoprl43r4pyenoi croruocrfl eto npeHe6peraer' flpu erou,

rlcxoAg r43 xapaKTepucTl,lK ocHoBHbtx cpeAcTB v aHanv3a Bo3MoxHocTetl no ux yTunu3aqnil nocne 3aBepllleHilfl
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cpoKa none3Horo ucnonb3oBaHr4s, lpynna Moxer npnHnrb peuieHtae o co3.qaHu]l nnKBr4AalluoHHol,l crot4Mocru no

oraenbHbrM o6rrerrau ocHoBHbtx cpeAcrB.

O6ecqeneHre

Ha roHeq Ka)Kqoro orqerHoro nephoAa pyKoBoAcrBo onpeAenner Hanuqr,le npil3HaKoB o6ecqeHeHilq ocHoBHblx

cpe.qcrB. Ecnu eurseneH xore 6sr oguH raxori npnsuaK, pyKoBoAcrBo oqeHhBaer Bo3MeLUaeMylo cyMMy, Koropaq

onpe4enqercs xar Hau6onbulan 13 AByx BenuqilH: cnpaBeAnnBae crol4Mocrb 3a BblqeroM 3arpar Ha npoAaxy
aKTnBa il LleHHocrb ucnoflb3oBaHrq. SanaHcoBafl crot4Mocrb aKT[Ba yMeHbuaercfl Ao Bo3Meu.laeuota cyMMbl;

y6urror or o6ecLleHeHmq orpaxaercn a npu6urnu unrl y6brrKe 3a toA. Y6urrox or o6ecqeHeHrn aKTnBa, npnsHaxxutfr

B npoutJlbte orqerHbte nepno,qbt, cropHt4pyercn (npn Heo6xoAtlMocrh), ecnn npoll3oLuno u3MeHeHile pacqerHblx

oLleHoK, r4cnonb3oBaHHbtx npu onpeAeneH14h qeHHocTt4 ilcnonb3oBaHVA aKTnBa nu6o ero cnpaBeAnhBott crouuocrn
3a BbrqeToM 3aTpaT Ha npoAaxy.

HevareouanbHbte aKThBbl

flpaea Ha HeApononb3oBaH!4e h npoqne HeMarepuanbHble aKTilBbl

flpaaa Ha HeApononb3oBaHtae oqeHilBatorcl no Qarruvecxofi croruocrn 3a BblveroM HaKonneHHoli aMoprh3aqun h

HaKonneHHblx y$btrKoB or o6ecqeHeHus. Cronuocru npro6pereHilfl npaB Ha Hegpononb3oBaHile BKnloLlaer

cror4Mocrb npaB Ha HeApononb3oBaHue n Kanuranr43hpoBaHHbre pacxogbt. flpovne HeMarepnanbHble aKTklBbl,

npno6perenHure l-pynnoi 14 rMetot4lle roHegHurfi cpoK none3Horo rcnonb3oBaHtatl, orpaxaorce no ce6ecrotlMocrl4

3a BbtqeroM HaKonneHHbtx cyMM aMopril3aqnn u y6utrroe or o6ecqeHeHnfl. flocne4yrcqne 3arparbl
Kanr4Tan!43r4pyrorcfl B cTor4MocTr4 KoHKpeTHoro aKTnBa TonbKo B ToM cnyqae, ecnH oHt4 yBenu''tt4aaror 6ygyqre
SKOHOMt4ltecKhe Bbt ro.qbl, 3aKnrcgeHHble B AaHHOM aKTUBe.

Avoprnaaqun

AMoprusallhn paccqurbtBaercfi Ha ocHoBe ce6ecror4Mocrn aKrtABa 3a BbtqeroM ero pacqerHoi ocrarcqHofi
cTot4MocTl4.

llpuuenrarenuHo K HeMaTep[anbHbtM aKThBaM aMopTn3aLlllfl, KaK npaBnno, Havucn9eTctl c MoMeHTa roToBHocTl4

grilx aKTr4BoB K r,lcnonb3oBaHilp u npu3Haercq B cocraBe npu6utnn Mnil y6brrKa 3a nepiloA nuHefiHblM cnoco6oM Ha

nporFxeHhh coorBercrBytou{r4x cpoKoB hx none3Horo ilcnonb3oBaHug, nocKoflbKy r,lMeHHo raKofi MeroA Ha!16onee

ToqHo orpaxaer oxilAaeMurfr xapaxrep norpe6neHnR npeAnpunTneu 6y4yqnx SKoHoMhqecKnx BblroA or 3Tllx

AKTNBOB,

Oxr4aeruure cpoKu none3Horo ncnoflb3oBaHnfl HeMaTephanbHbrx aKruBoB B oTqeTHoM t4 cpaBHuTenbHOM nepuoAax

6urnn cneAypulutun:

npaBa Ha HeApononb3oBaHhe: 18 ner;

npofpaMMHoe o6ecneqeHile: 7 -1 1 net.

B xoHqe Ka)Kqoro oTqerHoro roAa MeToAbt aMopTn3aLlhr4, cpoKr4 nofie3Hofo hcnonb3oBaHVfl v BenvvvlHbl ocTaToqHol,l

cror4Mocl,t aHanr43r4pyrorcq Ha npeAMer Heo6xo,4t4Mocrr4 I4x nepecMorpa t1 B cnyqae Heo6xoAtlMocr!4

nepecMaTpilBa|oTcfl.

<Druancoaure MHcrpyMeHTbl

OhHaHcoaure aKTLtBbt 14 ofq3arenbcrBa orpaxanrcn B orqere o QuHaHcoBoM nonoxeHrlr,r l-pynnut, rorga l-pynna

craHoBt4TcF cropoHori no AoroBopy B orHou.reHur coorBercrByroulero QrHaHcoBoro hHcrpyMeHTa.

@hHaHcoeure aKTnBbt n SuHaHcoBbte o6s3arenbcrBa nepBoHaqanbHo oqeHtaBa$TcF no cnpaBeAnuBofr crol4Mocrt1.

3arparur no cAenKe, HanpnMyro cBF3aHHbte c npuo6pereH[eM nnn BbrnycKoM SnHaHcoeutx aKTLIBOB h QuHaHcoBblx
o6sgarenucre (xpove SraHaHcoeurx aKTuBoB n QunaHcoabrx o6n3arenbcrB, orpaxaeMblx no cnpaeeAnnaofi

cror4Mocrr4 vepes npu6un,r vnv y6urrxra), coorBercrBeHHo yBenhqilBaor ilnh yMeHbulalor cnpaBeAnuBylo crol4Mocrb

$nnaHcoesrx aKTnBoB rnr QuHaHcoeurx o6qoarenbcrB npta nepBoHaqanbHoM npt,t3HaHnt,t. 3arparut no cAenKe,

cB93aHHbte HenocpeAcrBeHHo c npno6pereHneM SuHancoeutx aKTuBoB vntt SnnaHcoastx o6ssarenucre;
orpaxaeMbtx no cnpaBeAnheori crouvlocryl qepe3 npn6urnu rnn y6blroK, orpaxalorcn B cocraBe npr6utnu ltnn
y6urrxa.

OilHaHcoBbre aKTnBbl

CAenru no npuo6pereHnrc hnr npoAaxe +rHaHcoBbrx aKTilBoB Ha craHAaprHblx ycnoBllqx orpaxaorctl B

orr{erHocrrl r npeKpaula}or npr3HaHile Ha Aary coBepuleHhg cAenKH. CAenxu no npno6pereHurc hnl,t npoAaxe Ha
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craHgaprHbtx ycnoBl4flx npeAcraBnqlor co6orl noKynKy hnv npoAaxy $nHaHcoeurx aKrhBoB, rpe6youlre nocraBKil
aKTL|BOB B npeAenax cpoKa, ycTaHoBneHHoro npaBilnaMr ilnu cornauJeHuflMt4, npHHqTblMl4 Ha cooTBeTcTBytou.leM

obtHKe.

Bce npusHaHrure QnHaHcoBbte aKTr4Bbt BnocneAcrBr4u nonHocrbro or..leH14Baorcfl n16o no aMoprt43rpoBaHnoti, nu6o
no cnpaBe4nueori cronuocl4 B 3aBucr4Mocrr,r or rnaccuQnxaqr4r QHHaHcoBbtx aKTuBoB.

Knaccn$nraqun SuxaHcoeurx irrraaoe

,Qonroeure nHcrpyMeHTbt, AnF Koropbrx BbrnonHForcc o6a ycnoBnF, AonxHbt BnocneAcrBl,ltl ot.leHuBarbcn no

aMoprr43r,ipoBaunotl crorrrrocrr :

$rHatcoeurfi aKTLIB yAepxuBaercn B paMKax 6nsuec-vo,qenn, qenbp xoropotl flBnflercn yAepxaHhe QilHaHcoBblx
aKTUBOB rqnff nonyqeHu9 npeAycMorpeHHblx AoroBopoM AeHexHblx noToKoB, Ll

.qoroBopHbte ycnoBilq SnHaHcoaoro aKThBa o6ycnoanraapr nonyqeHue B yKa3aHHble ,qarbt AeHexHbtx noroKoB,
flBnnK)t.t1t4xcl ulcKfltoqilTenbHo nnarexaMh B cqer ocHoeHori cyMMbt ,qonra L1 npoqeHToB Ha HenorauleHHyo'i{acrb
ocHoBHor4 cyMMbr Aonra

,Qonroaute IHcrpyMeHTbt, Koropbre coorBercrByror cneAy}ol4hM ycnoBuFM, oLleHhBa|orcq BnocneAcrB14n no

cnpaBeAnhBori cronuocru vepes npovri coeorynuutti goxog (CC9nCA):

$raHaHcoeurri aKTnB yAepxuBaercq B paMKax 6ugHec-Mo4enil, qenb Koropoi Aocrr4raercn KaK nyreM nonyqeHhn
npeAycMoTpeHHbtx AoroBopoM AeHexHbrx noToKoB, TaK n nyTeM npoAaxh cpuHaHcoBblx aKTilBoB, t4

AoroBopHbte ycnoB14F $uHaHcoeoro aKTnBa o6ycnoennearcr nonyqeHue AeHexHbtx noroKoB, flBntttot{tlxctl
ilcKfltorlrrenbHo nflarexaMh B cqer ocHoeHori cyMMbr Aonra il npoqeHToB Ha HenoraueHHylo qacrb ocHoBHot4 cyMMbt

AOnra.

flo yruonvanulo, Bce ocraflbHbre QnHaHcoeure aKT!1Bbr oqeHuBaprcn no cnpaBeAnueofi crouulocrt4 qepe3 npr6btnb
nnn y6urror (CCqnr.

Hecrvrorpn Ha cKa3aHHoe Bbrue, l-pynna Moxer npn nepBoHalranbHoM nph3HaHuu cpnHaHcoBoro aKTnBa

rnaccraQuqupoBarb ero, 6es npaea nocne4ypu.lerl pexnaccraSvKaqrur.u,, cne,qyrorJ.lt4M o6pasout:

npuHflTb peueHne, 6es npaea ero nocne,qyou{ef orMeHbr, npeAcraBnf,Tb nocne,qyrcu.lile h3MeHeHufl crot4Mocrl4

AoneBbtx 14HcrpyMeHToB B cocraBe npoqero coBoKynHoro ,qoxo,qa npn co6nrcgeHilil onpeAeneHHbtx KpilTepueB
(cvorpure nynrr (iii) Hrxe)l r

lpynna Moxer xnaccn$nqnpoearu, 6es npaBa nocne,4yrouleri orMeHbr, r4HBecrhr-14hc B AonroBol4 t4HcrpyMeHT,

KOrOpafl coorBercrByer Kpr4repuFM oqeHKh no aMopTr43HpoBaHHor4 cTor4Mocfl,1 unn ccHl-lcA, xar occ9l-lv, ecnn
TaKafl Knaccucp[KaLlue t4cKnoqaer ttnv 3HaqurenbHo cHhxaer BepoRTHocTb Bo3H14KHoBeHnfl yLleTHoro

HecoorBercrBun (cuorprre nyHrr (iv) nrxe).

Mero4 aMoprr43upoBaHHotl crorruocrm u e$$errheaotl npoqenrHotl craBKil

MeroA e$QexrueHofi npoqeHrHori craeKr npeAcraBnrer co6orl MeroA AnF pacr{era aMopn43lrpoBaHHotl crot4Mocrt4

AOnfoBoro nHcTpyMeHTa t4 pacnpeAeneHilfl npoLleHTHbrx AoxoAoB B TeqeHhe cooTBeTcTBytorlero nephoAa.

,[nn SuHaHcoBbtx aKTuBoB, KpoMe npuo6pereHHbrx unn co3AaHHbrx Kpe.qrrHo-o6ecqeHeHHbrx $nHaucoautx aKTr4BoB

(r.e. aKTr4BoB, nBnFtou.lt4xcfl xpe4rrHo-o6ecqeHeHHbrMrl npn nepBoHaqanbHoM npnsHaHnr), eSSerrneHan
npoLleHTHaq craBKa - gro craBKa AncKoHrr4poBaHun oxr4Aaerusrx 6ygyqrx AeHexHbrx nocrynneHntl (arnrcvan ece
nonyqeHHbte unil cAeflaHHbte nflaTexr4 no AonroBoMy 14HcTpyMeHry, fBflfllouluecF HeoTbeMneMoi qacTbto

s$SexrueHoi npoqeHrHoi craerh, 3arparbr no cAenKe u npoqne npeMilu tanh A[cKoHTbt), l4cKntoqan oxilAaeMble
KpeAurHbte y6urrxr Ha oxnAaeMbrr,l cpor Ao noraueHr4r AonfoBoro hHcrpyMeHTa unra (ecnn npuueHuuo) Ha 6onee
roporxui cpoK .qo 6anaHcoaori crot4Mocrl4 Ha MoMeHT nepBoHaqanbHofo npil3HaHrq AonroBoro uncrpyueHra. ,Qnn
npno6pereHHbtx ilnn co3AaHHbtx rpegrarHo-o6ecLleHeHHbrx $rnaHcoaarx aKruBoB SSQeKTNBHafl npoLleHTHatt

cTaBKa, cKoppeKTnpoBaHHafl c yqeToM KpeAr4THoro pilcKa, paccqrTbrBaeTcg nocpeAcrBoM Al4cKoHTl4poBaHIF
oxhAaeMbtx 6y4yu1rax AeHexHbtx noroKoB, BKnlor{an oxuAaeMbre KpeAurHbre y6utrru, Ao aMoprr43upoeanHoi
cTor4MocTl4 AonroBoro hHcTpyMeHra Ha MoMeHT ero nepBoHaqanbHoro nph3HaHhtl.

AuopruaupoeaHHan crorlMocru Sr,rHancoBoro rHcrpyMeHTa npeAcraBnser co6ofr cytuuy, B Koropotl oqeHnBaercn

QuHancoeuri aKTilB npu nepBoHavanbHoM nph3HaHrn, MVHyc nnarexu B cqer ocHoBHotl cyMMbt Aonra, nntoc
Benr4quHa uaxonneuuori aMopl43aL{ilh, paccvuraHHo14 c ilcnonb3oBaHneM Mero4a eSQerrueHolt npoqeHrHofr
craBKn, - pa3Hnllbr MexAy yxasaHnori nepBoHaqanbHorl cyrvrrvror,r 14 cyMMor4 K Bbrnnare npil HacrynneH[u cpoKa

nofauleHr4g, cKoppeKTrlpoeaHHor,t c yl{eroM oqeHovHofo pe3epBa no4 y6urrxr. Banoaan 6anaHcoaaR cTol4MocTb
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QunaHcoeoro aKThBa npeAcraBnFer co6ori aMopn43t4poBaHHyro cro14Mocrb Ql4HaHcoBoro aKThBa Ao KoppeKThpoBKl4

c yqeroM pe3epBoB no,q Bo3MoxHute y6utrxu).

;lpoqeHrHurri Aoxog npu3Haercg c ilcnonb3oBaHueM MeroAa eSQexrraHoi qpoqenrnofr craertl AnF AoflroBblx
r,lHcrpyMeHroB, BnocneAcrBu14 oLleHmBaeMbtx no aMoprt43t4poBaunoti crouvtocrt4 14 no CC9flC[. [lpoqeHrHui AoxoA
no suHaHcoebtM aKTuBaM, xporrre npuo6peTeHHbtx r4nh co3AaHHbrx KpeAMTHo-o6ecqeHeHHutx QuHaHcoeblx aKTtlBoB,

paccqrrbtBaercn nocpeAcrBoM nprMeHenran sQQexrneHori npoqeHrHotl craBKu r sanoeoil 6anaHcoeoli crol4Mocrl4

6uHaHcoeoro aKTuBa, 3a ncKflrol{eHueM QuHaHcoaurx aKTr4BoB, Koropble BnocneAcrB14v cranv KpeAurHo-

ooecqeHeHHbrrun (cvrorpure Hraxe). flpoqeHrHurrl AoxoA no SnHaHcoeutut aKTuBaM, Koropble BnocfieAcrBt4v crantA

rpegrarno-o6ecLleHeHHbtMt4, npil3Haercn nocpeAcrBoM npuMeHeHhF s$QexrueHoil npoqeHrHotl craBKtt K

aMopl43t4poBanHorl cronuocrn $ranaHcoBoro aKTuBa. Ecnu B nocne4ytotLlre orqerHble nepiloAbl rpe4nrHuttl pttcx

no KpeAnrHo-o6ecqeHeHHurru $rataHcoBbtM aKThBaM yMeHbuJaercn HacronbKo, vro $uHalcoBblfi aKT!18 6onee He

FBflgercr KpeAurHo-o$eclleHeHHbtM, npoqenrHutil ,qoxog npn3Haercn nyreM npuMeHeHilr s$$exrnaHota
npoqeHTHgti cTaBKn K BanoBgti 6anaHcoeOti CTor4MOCT14 QuHanCoaorO hHCTpyMeHTa.

Ann nphofipereHHbtx tAnv co3AaHHbtx KpeAhrHo-o6eclleHeHHbtx $nnaHcoeutx aKTuBoB, l-pynna npu3Haer

npoqeHrnurti ,qoxoA nyreM npnMeHeHran eS$erlaBHof npoqeHrHoti craBKtl, cKoppeKrupoeanHotl c yqeroM

KpeAr4THoro pncKa, K aMoprr43upoBaHnorl crorvocrr QuHaHcoBoro aKTrBa c MoMeHTa nepBoHaqaflbHoro nph3HaHHtl.

Pac.ler He npon3BoAt4Tcfl Ha eanoeofi ocHoBe, Aaxe ecnil rpe4rarHuttl pt4cK no QuHaHcoeutvt aKruBaM yMeHbuaercn

HaCTOnbKo, rtTO SuHaHcoeuttl axrile 6Onee ne flBflfleTcfl KpeAilTHo-OOeCqeHeHHblM.

[lpoqeHusrra Aoxog npn3Haercn B cocraBe npra6urneri u y6utrroe il BKfioqaercfl B crpoKy (QuHaHcoBble AoxoAbl).

O6ecqeuenne $nHaHcoautx axrue

I-pynna npilsHaer pe3epB noA oxuAaeMbte KpeArrHbre y6utrru no roproBoti ge6uropcxoi 3aAonxeHHocru. Cyuua
oxuAaeMbtx KpeAhrHbtx y6urrroe AonxHa o6HoBnqrbca Ha KaXAyto orqerHylo Aary c qenblo orpaxeHnfl ugueHeHufr

B KpeAhTHoM pr4cKe C MoMeHTa nepBoHarlaflbHoro nph3HaHhtl COOTBeTCTByIOU{e|O QuHaHcOeOrO 14HcTpyMeHTa.

l-pynna BcerAa npn3Haer oxhAaeMbte KpegrrHbre y6utrxn (OKY) sa Becb cpoK no roproaotl 4e6raropcroi
3aAo;xeHHocrr4. Oxu,4aeuure KpeAr4THbre y6urrxn no raKnM QuHaHcoeutvt aKTLTBaM oqeHilBarcTct c

ilcnoflb3oBaHneM MaTphrlbt oqeHoqHbtx pe3epBoB, ocHoaaHxot4 Ha npoujnoM onblTe Bo3Hl4KHOBeHhF KpeA[THblX

y6urrxoe e l-pynne, cKoppel$hpoeaHHoi Ha Saxropur, cnequQnqHbte Anr 3aeMql4Ka, o6u.lne sKoHoMur{ecKne

ycnOBnF 14 OqeHKy KaK reKyu.lero, raK r npOrHO3t4pyeMOrO pa3BuTl,lF yCnoeri nO CocTOgHt4lO Ha OTqeTHy0 AaTy.

B orHou:eHuu npor{hx QuHaHcoeurx 14HcrpyMeHToe l-pynna npr43Haer ox[AaeMbte KpepnrHble y6blrKl4 3a Becb cpor< rj

cnyqae, KorAa npoilcxo,quT 3HaqnTenbHoe yBenr4qeHt4e Kpe,quTHoro prcKa c MoMeHTa nepBoHaqanbHoro nph3HaHt4tl.

OAHaxo ecn!4 no cocroFHt4ro Ha orqerHylo Aary orcyrcrByer 3HaqhreflbHoe yBenfiqeHre KpeAurHoro pncKa no

$nnaHcoaouy r4HcrpyMeHry c MoMeHra nepBoHaqaflbHoro np[3HaHhtl, l-pynna AonxHa oLleHuBaTb oqeHovt-tuttl

pe3epB noA y6btrKr,l no AaHHoMy $uHaHcoaouy r4HcrpyMeHry B cyMMe, paexofi 12-tuecs.ll-lutrvl oxnAaeMblM

KpeAr4THbrM y6brrKaM.

ONugaeuure Kpe,qnrHbte y6urxr 3a Becb cpoK - 
gro oxnAaeMbre KpeAnrHbre y6btrKt4, Bo3HfiKaou.{t4e BcneAcrBue

Bcex Bo3MoxHbtx cnyqaeB AeeonTa Ha nporflxeHnil ox[,qaeMoro cpoKa geicranR $rHaHcoeoro uHcrpyruenra. 12-

MeceqHbte oxilAaeMbte KpeAilTHbte y6urrru, Hanporr4B, - gro qacrb ox[AaeMbtx KpeArrHbtx y6blrKoB 3a Becb cpoK,

npeAcraBnqrculan co6orZ oxr4AaeMbre KpeAilTHbre y6utrru, Koropble Bo3HhKaor BcneAcrBile Ae$onroB no

$raHaHcoaoruy rHcrpyMeHTy, Bo3MoxHbre B TeqeHne 12 uecnqee nocne orqerHott Earut.

l'lpexpar4eHne npn3HaHuq QuHaucoeutx aKTnBoB

l-pynna npeKpaqaeT npr43HaBarb QuHaHcoeure aKrnBbr ronbKo B cnyqae npeKpau.leHile AoroBopHblx npaB Ha

AeHexHbte noroKLl no HnM ilnil B cnyqae nepeAaqn QtlHaHcoBoro aKTilBa u coorBercrBylou.ltlx pl4cKoB 14 Bblro,4

gpyroi opraHh3aq[u. Ecnn l-pynna He nepeAaer 14 He coxpaHqer Bce ocHoBHble pucKl4 1,1 BblfoAbl or BflaAeHntl

aKThBoM 14 npoAonxaer KoHTponilpoBarb nepeAauHsri artue, To oHa npo4onxaer orpaxarb cBoto Aono B AaHHoM

aKTuBe u cBg3aHHbte c HhM Bo3MoxHure o6qsarenbcrBa no Bo3MoxHotl onnare coorBercrByloulrax cytvttvt. Ecnu

f-pynna coxpaHffer npaKTr,lltecKr4 Bce pucKr4 14 Bbrro4br or Bna,qeHun nepeAaHHbtM QuHaucoaulvt aKTHBoM, l-pynna

npl43Haer AaHHurr,r QraHaHcoeurra aKrhB, a nonyqeHHbre npu nepeAaqe cpeAcrBa orpaxaer B Br4Ae o6ecneveHHoro
Sa14rvta.

l-lpra npexpauleH[r npr43HaHrar $uHaHcoBoro aKTuBa, oqeH[BaeMoro no aMoprl43l4poBaHHol4 crol4Mocrt4, pa3Hhlla

Mex(Ay 6anaHcoeoi crouMocrbro aKTilBa n cyMMol4 nony\reHHoro u npnquraouleroctl K noflyqeHuo Bo3HarpaXAeHnF

npil3Haerce B cocraBe npr6utnu nnm y6utrra.

QilHaHcoaure oOssarenucraa

Bce QrHaHcoBbte o6n3arerbcrBa BnocflegcrBr4u oqeHuBarcTcF no aMoprusnpoeauHotl croklMocrtl c npr4MeHeHheM

Mero,qa sSQerrueHoti npoqenrHoi craeril.
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cDuHaHcoeure o6flgarenbcrBa, oqeH14BaeMbre no aMoprt43t4poBanHota croruocrn

OuxaHcoeure o6RsarenucrBa oLleHrBatorcn no aMoprr4314poBaHHorl crot4Mocrr4 c ncnonb3oBaHueM MeroAa
e$SerrueHori npoqeHrHoi craexr.

Mero.q eQSexrraeHoti npoqenrnori craaru [cnonb3yercn Anq pacqera aMoprr43r4poeaxxofi crol4Mocrt4 QuHaxcoaoro
o6qsarenucrBa n pacnpe4eneHnn npoqeHTHbrx pacxoAoB B TeqeHne coorBercrByloqero nepuo4a. 3QQexrueHan
npoqeHTHan craBKa - 9To craBKa ,qucKoHTr4poBaHnA oxr,qaeMbrx 6y4yu1nx AeHexHbtx nnarexei (ernnvan ace
nonyqeHHbte nn14 c.qenaHHbte nfiaTexu no AonroBoMy 14HcTpyMeHry, gBnFK)u.I4ecfl HeoTbeMfleMofr .{acrulo

e$QexruaHori npoqeHrHoi craena, 3arparbr no oSopruneHilp c.qenKli h npoqne npeMun nnu AncKoHrbt) Ha

oxu4aeuuri cpor $uHancoeoro o6qsarenbcrBa nnu (ecnu npuMeHuMo) Ha 6onee roporxufr cpoK Ao 6anaHcoeoi
cro14Mocrr4 duHaHcoeoro o6Rsarenucraa.

[lperpauleHre nph3HaHile $uHancoeurx oORsarenucre

l-pynna npeKpaulaer npn3HaHile $uHaHcoeurx o6c:arenscrB TonbKo B cnyqae ilx noralueHnn, aHHynupoBaHva vnv
hcreqeHile cpoxa rpe6oBaHiln no Huu. Pasuuqa Me>64y 6anaHcoaorl crorlMocrblo QnHaHcoeoro o6qearenucrea,
npr43HaHhe KoToporo npeKpaulaeTcs, h ynfla'.{eHHbrM unu np4i{urapu{r4McF K ynnaTe Bo3Harpax4eHueM npu3HaeTcF
e npu6urnn rnu y6urrxe.

flporacxoAsr.qnri uexgy 3aeMulr4KoM 14 KpeAuropolr o6ueH AonroBbrMr4 r4HcrpyMeHTaMn c cyqecrBeHHo orfluqHbtMt4
ycnoB[FMr4 AonxeH yquTbrBaTbcq KaK norauJeHMe nepBoHaqaflbHoro $uHancoeoro oofl3aTenbcTBa I npu3HaHHe

HoBoro $uHaHcoeoro o6n3arenbcrea. AHanoru,{HbrM o6pa3oM l-pynna orpaxaer B yi{ere 3HaqfiTeflbHoe u3Me1{eHile
ycnoeui cyqecrByroulero 06fl3arenbcrBa ilrln ero qacru KaK noralueHue nepBoHaqanbHoro cpuHaHcoBoro
o6fl3arenbcrBa u npr3HaHHe HoBoro o6s3arenbcrBa. C,{r4raercR, qro ycnoB}rfl cvhrarcTct cyulecrBeHHo
oTnuqalou.lt4Mvicfl, ecnv np[BeAeHHaF cTor4MocTb AeHexHbtx noToKoB B cooTBeTcTBl4l4 C HOBbrMl4 yCnOB!1RMl4,

BKnloqaF BbtnIaTbt KoMl4ccr4oHHofo Bo3HarpaMeHut 3a BbrqeToM nonyi{eHHoro KoMHccl4oHHoro Bo3HarpaxAeH[F,
Ar4cKoHTylpoBaHHbrx no nepBoHaqanbHoi eQ$exrnBHofi npoqeHTHori craBKe, ornilqaercn no MeHb[rJef rraepe Ha't0
npoqeHToB or Ar4cKoHTr4posaHHofi npuae4euuorl cror4Mocn4 ocraB[ur4xcn AeHexHblx noroKoB no nepBoHaqanbHoMy

QuHaHcoeouy o6F3arenbcray. Ecnu il3MeHeHtae ycnoerari He FBfiFercfl cyqecrBeHHbrM, pa3Hnqa Mexqqy (1)
6anancoeoti cror4Mocrblo o6RsarenucrBa ,qo h3MeHeHtaF ycnoBua n (2) npnae4eHHoi cror4Mocrbto AeHexHbtx
noroKoB nocfle n3MeHeHuq ycnoBuri orHocrrcq Ha npr6brnu unr y6urrxu xax npu6utnu nnu y6utrox or t43MeHeHHF

AoroBopHbrx ycnoeurl B cocraBe npoqux npu6urneri r yburrroe.

3atoatur no gatirritant

3arparur no gafivarrl, HenocpeAcrBeHHo cBF3aHuure c npno6pereHueM, crporrenbcrBoM rnn co3gaHneM aKTuBoB,

Afifl nogroroBKt4 Koropbtx K 3annaHupoBaHHoMy rcno.nb3oBaHVp vnv npoAaxe Heo6xoAr4Mo 3HaqhrenbHoe BpeMt,
BKnpqalorcn B cror4Mocrb raKilx aKruBoB Ao rex nop, noKa oHM ue 6y4yr roroBbr K 3annaHhpoBaHHoMy
ucnonb30BaHV']o vnv nooaaxe.

,[oxo,qur, nonyveHHbre B pe3ynbrare BpeMeHHoro ilHBecrupoBaHr4n nonyqeHHbrx 3aeMHbtx cpeAcrB Ao MoMeHTa lax

pacxoAoBaHmn Ha npro6pereHue reanu$uqrpyeMbrx aKTrBoB, BbrqilTatorcn r43 3arpar no 3at1MaM, Koropbre
pa3peueHbr K KannTanu3aL[414.

Bce npovue 3arparbr no safiMaM orpaxatorcn e npu6urnnx rnu y6srtxax no Mepe ux Bo3Hr4KHoBeHutl.

ToaapHo-uarepuanbHbre 3anacbl

3anacur yqr4TbtBatorcn no HailMeHbluei ns geyx Befluvr4H: no ce6ecror4Mocrr4 14 no Ln4croi qeHe npo4axn. flpu
ornycKe 3anacoB B npoil3Bo.qcrBo r,1 r4HoM eul6urruu ilx oLleHKa npou3BoArlTcr no MeToAy O[4OO. Ce6ecronuocru
roroaoi npoAyKql4r4 u He3aBeptleHHoro npo[3BoAcrBa BKnoqaer e ce6q cror,rMocrb cbrpbfl t,1 MarepuanoB, 3arparbl
Ha onnary rpyga npoil3BoAcrBeHHbrx pa6ovnx n npoqne npnMble 3arparbr, a raKxe coorBercrByrou.lyro Aonrc
npor3BoAcrBeHHbrx HaKnaAHbtx pacxoAoB (paccvurauHyrrc Ha ocHoBe HopMaruBHoro rcnonb3oBaHr4n
npoh3BogcrBeHHbrx Mou-lHocreri), u He BKrroqaer pacxo,4br no 3aeMHbrM cpeAcrBaM. 9rcraq qeHa npoAaxr - gro
pacqerHan npogaxHaq LleHa B xo4e o6urvHol,r 4enrenuuocril 3a BbrqeroM pacgerHbrx 3arpar Ha 3aBepuleHne
npo[3BoAcrBa h pacqerHbrx 3arpar, Koropbre Heo6xogruo noHecru AflF npoAaxu.

Hanor na AoOaBneHHyro cror4Mocrb

Hanor na go6aenenHyo cror4Mocrb (ganee - HAC), Bo3HilKapu.14ri npn peanrsalluu, noAnexilr ynnare B HafloroBbre
opraHbr npil orfpy3Ke roBapoB 14 oKasaHhyr ycnyr. HlC, ynnaveHHurrl npu npno6pereHuLi roBapoB r,1 ycnyr, Moxer
6urrs saqreH B cqer H,QC, noAnexarlero K ynnare, npr nonyqeHilta HanoroBoro cqera-QaKrypbr or nocraBu{uKa.
Hanoroeoe 3aKoHo4arenbcrBo no3Boflner npoBeAeHme onnarbr HEC xa qucrotl ocHoBe. CooreercreeHHo, HIC no
peanu3aLlhr4 ra npno6pereHuflM orpaxaercl B orqere o SraxaHcoeoM nofloxeHukl cBepHyro Ha qrcroi ocnoae. H,!C
K Bo3Meu.leHurc xnaccu$uqhpyercn KaK AonrocpoqHuri axrile, ecnu ero noraueHile He oxuAaercg B TeqeHr4e roAa
nocne orqerHofo nepuo,qa.
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,QeHexHute cpeAcrBa h hx gKBrBaneHTbl

,[eHexHure cpeAcrBa fl nx gKBMBaneHTbt BKnroqapr AeHexHbre cpe4crBa B Kacce, cpe,qcrBa Ha 6aHKoBcKt4x cqerax

,qo BocrpeooBaHufl a4 Apyrue KparKocpoqHbre BbrcoKofl14KBr4AHbre nHBecrrlql,lt/t c nepBoHaqaflbHblM cpoKoM

norauieHun no AoroBopy He 6onee rpex MecnLlee. ,leHexrute cpeAcrBa n nx oKB[BaneHTbl yt{tlrblBa]orcff no

aMoprr43r4poBaHHoi crot4Mocrtl, paccqnraHHofi c ucnonb3oBaHheM MeroAa g$QexrnBHofi craBKLI npoqeHTa.

Ocrarrr AeHexHbtx cpeAcrB c orpaHhqeHueM r4cnonb3oBaHufl ficKnloqatorcF t,13 cocraBa AeHexHblx cpeAcrB 14 l4x

gKBrlBareHToB Anfl qefieft cocraBneHufl orqera o EBr4xeHuh AeHexHbtx cpeAcrB. Ocrarxu AeHexHblx cpeAcrB c
orpaHnqeHneu Ha o6ueH nn[ ncnonb3oBaHue AnF noraueHvfl o6c3arenbcrB, AeicrByotql4M B TeqeH[e KaK

Mr4Hr4MyM ABeHaALlarh MecrqeB nocfle orqerHorl Aarur, BKJroLraorcfl B cocraB npoql4x AonrocpoqHblx aKTLlBoB.

AxqnoxepHuttl xanuran

Ipocrure aKL14r4 KflaccnQuqnpyrcrcfl KaK Kanrran
BbrnycKoM HoBbtx aKqMr4, oTpaxarcTcF B cocTaBe
HanoroB.

lononHurenuHbre r43AepxKt4, HenocpeAcrBeHHo cBfl3aHHble c
Kanurana KaK Bbrqerbr t43 cyMMbl nocrynnexnfi 3a BblqeroM

/.|4BrAeHAbl

luerageH4ur npu3HarcTcn rar o6qoarenbcrBa h Bbrqnraorcn t13 cyMMbr Kanurafla Ha KoHeq orqerHoro nepnoAa
TonbKo B roM cnyqae, ecflu oHn 6urnr o6rqeneHur 14 yrBepl14eHbr Ao KoHLla orqerHoro nepuoAa BKlllot{[TeflbHo.

t4HQOprraaqrn o AnBilAeHAax pacKpbtBaeTcfl B oTgeTHocTu, ecflLl oHt4 obrnil peKoMeHAoBaHbl Ao KoHLla oTqeTHoro

nepnoga, a raKxe peKoMeH.qoBaHbt hny o6bflBfleHbr nocne KoHLla orqerHoro neptaoAa, Ho Ao Aarbt yrBepxqeHilR

SnHaHcoeorir orqerHocrt4 K BbrnycKy.

Pegeoesr

Pesepeur npn3Harcrcn, ecnu Tpynna BcneAcrBile onpeAeneHHoro co6btrl4n B npounoM hMeer Ppl4Al4qecKfie rnu
o6ycnoenextbte cfloxr4Bulericr nparruxoi o6cgarenbcrBa, ,qns yperyntapoBaHrfi Koropbtx c 6onuulofi creneHb0
BeponrHocrt4 norpe6yercn orroK pecypcoB 14 Koropbre MoxHo oqeHrrb B AeHexHoM BblpaxeHfin c Aocraroi{HotZ
cTeneHblo HaAexHocTr4. Peaepeut He npu3Haprcn no 6ygyl4HM onepaLltloHHblM yoblrKaM.

Pesepa Ha peKynbrnBaLlrlo

Pesepe Ha peKynbrfiBall[to npu3Haercn npu BeponrHocrn Bo3Hr4KHoBeHnn coorBercrBytoulnx o6nsareflbcrB 14

Bo3MoxHocrt4 o6ocHoeaHFtoi oqenru rx cyMM. B cocrae 3arpar no peKynbrrBaqnh BXoAttr 3arparbl Ha AeMoHTax
hnu cHoc o6uerroe rH$pacrpyr<rypbt, oqrcrKa orpyxaroulei cpe,qbr, npoBeAeHhe MoHt4rophHra au6pocoe. Pesepe
no oL{eHoqHbtM 3arparaM Ha peKynbruBaqnrc Soplrlrpyercn u orHocr4Tcn Ha crot4Mocrb ocHoBHbtx cpe4crB B ToM

orqerHoM nepuoAe, B KoropoM Bo3H!4Kaer o6qsarenucrBo, BbrreKaloulee u3 coorBercrBytoqero Sarra eutpa6orrn
orxo,qoB Ha ocHoBaHru qt,lcroi npuBeAeHHot4 cror4Mocl4 orleHeHHbrx 6ygyulnx 3arpar. Pesepa Ha peKynbrilBalltlto
He BKfltoltaer xaxue-nubo AononHilTenbHbte o6q3arenbcrBa, Bo3HLrKHoBeHne Koropbtx oxrAaerctt B cBfl3t4 c

Qarravu HapyrueHrari nnu npr4LthHeHraervr yulep6a e 6yAyulervr. OqeHxa 3arpar npolt3BoAttrcF Ha ocHoBaHt v nnaHa
peKynbruBaLlru. OqeHoqnbte 3HaqeHnfl cyMM 3arpar ucr{r4cflflrorcfl exefoAHo no Mepe oKcnflyaraqhn c yqeroM
il3BecrHbtx hsNreHeHuli, HanphMep, oOHoBfleHHbrx oqeHoqHbrx cyMM r,1 nepecMorpeHHbtx cpoKoB oKcnnyaralplt4
aKTuBoB nnn ycraHoBneHHblx cpoKoB onepaLlnoHHori 4eRrenuHocr4, c npoBe,4eHueM oQhtlnanbHbtx npoBepoK Ha

perynnpHora ocHoBe.

Xors ro.{xaR hroroBafl cyMMa Heo6xognuurx 3arpar Her3BecrHa, l-pynna oqeHilBaer cBola sarparbt r4cxoAq 143

TexHLlKo-gKoHoMt4qecKoro o6ocHoBaHnF h ilHXeHepHbrx hccneAoeaHnfi e coorBercrB14t4 c AeficrBytolLll4M14
TexHnqecKhMil npaBunaMu u HopMaMil npoBeAeHufl pa6or no peKyttbrtrBaLlLtt4.

BosHarpaxAeuun pa6orHuxarrit

lonrocpovHure B03Harpa4eHnR pa6orHrrau

I-pynna npeAnaraer cBot4M pa6orHilKaM Bo3Harpa)tlqeHilfl, noAnexau.lhe Bbrnflare no oKoHqaH14r rpy4oeota

AenTenbHocrra (eAuHoepeN4eHHbte noco6hn no Bbrxo4y Ha neHcvlo, noco6t,te Ha nofpe6eHile neHchoHepoe) r npovre

,qonrocporlHbte Bo3HarpaXAeHrR pa6orHuKaM (orasaHne MarepuanbHoi nouoqra pa6orHnrau B cnyr{ae
HerpyAocnoco6Hocl4, no cnyqato rc6rnen u cvepru) B coorBercrBr4h c nonoxeHnFM14 KonIreKTilBHoro AoroBopa.

l1paeo Ha nonyqeHhe BogHarpa4AeHnfr, noAnexaujllx Bbrnnare no oKoHt{aH[n rpyAoBofi 4enrenuHocr]4, o6blqHo
npeAocraBalercq B 3aB[ct4Mocrrl or ocraBuerocq cpoKa pa6orbr Ao neHcht4 v Hanvwtfr y pa6oruuxa M]4HuManbHoro

craxa oa60Tbr.

Bosxarpa4qeHilfl no oKoHLtaHiln rpy4oeorl AeflTenbHocrr4 qBnfltorcn He$ongnpoaaHHbrMt4 neHclloHHblMn nnaHaMil c
ycraHoBfleHHbtMrl BbtnnaraMn n oLleHrBarcrcn cornacHo nepecMorpeHHoMy MCOO 19 <BosHarpax<,4enun
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corpyAHilKaM). Axryapnuri 14 t4HBecrhLlnoHHurra prcKt4 no HeQoHAupyeMblM neHclloHHblM nflaHaM c
ycraHoBneHHbrM14 BbrnnaraMh floxarcfl Ha l-pynny.

npra or.leHxe neSon4upyeMbtx neHcuoHHbtx nnaHoB c ycTaHoBneHHblMt4 BblnnaTaMu nepBoHaqanbHo onpeAentleTctl

cyMMa Bbtnnar, npni{uratgu.lr4xcn pa6orHuraM 3a oKa3aHHbre uMI ycnyrr B TeKyqeM n npeAuJecrByloqeM nep]4oflax,

ra $opnitrapyrorcfl aKTyapHbte AonyuleHuq. 3areM onpe4ennorcn At4cKoHTt4poBaHHaR cror4Mocrb o6saarenucre no

neHchoHHoMy nnaHy c ycTaHoBneHHbtM14 BbrnnaTaMh il cTol4MOCTb reKyull4x ycnyr c noMolLlblo MeroAa

nporH0314pyeuoi ycnoanofi egnunqut.

Cyuua aMoprn3aLlnh ilnh (orMeHbt) Ar4cKoHTa, ncnonb3yeMoro nph onpeAeneH14u .{ncroi nphBeAeHHofi crot4Mocrr4

pe3epBoB, orpaxaercg B cocraBe snHaHcoeutx 3arpar 3a nepuoA.

fpynna npil3Haer B cocraBe npra6urnra nnr y6utrra:

cTor4MocTb ycnyr, oKa3aHHbrx B reKyuleM neproAe;

cror4Mocrb np6urx ycnyr npouJnbtx nepilo.qoB u npu6utns tAnv y6utror, Bo3H14Kaloultllt npn pacl{ere no

o6s3arenbcrBaM nnaHa, h

qilcryo Benr4ll4Hy npoLleHToB B orHo[ueHru o6q3arenbcrBa neHo4oHHoro nflaHa c ycraHoBneHHbtMt4 BbtnnaraMtl.

l-pynna npu3Haer aKryapHyro npu6urnu rann y6urrxr or nepeoqeHKu r{ilcroro o6n3arenbcrBa no Bo3HarpaXAeH[FM
pa6orHt4KoB no oKoHqaHuu rpy4oaora AeFTeflbHocrr,l B cocraBe npoqero coBoKynHoro AoxoAa.

flpaao ua nonyqeHne npoqnx AonfocpoqHbtx Bo3HarpaxAerui pa6oruuKaM 3aBuct4r or Hannqun y pa6orxnxa
Ml4HnMar'lbHofo craxa pa6orbt. OqeHxa npoqr4x AonfocpoqHbrx Bo3Harpax(Aenntl pa6orHuKaM ocyqecrBflFerca B

reqeHlte rpygoeoft AenTenbHocrh pa6orHilKa no Mero4hKe, KoropaF r4cnonb3yercn nph pacqere HeQoHgl4pyeMblx

neHcyloHHbtx nflaHoB c ycraHoBneHHbrMr4 BbrnnaraMil. B orHoueHuu npoqnx ,qonrocpoqHblx Bo3HafpaK4eHnh
paoorHuKaM l-pynna nph3Haer cror4Mocrb reKyulr4x u npouJnbrx ycnyr, qilcrylo Benu\.lt4Hy npoLleHToB Ha qncToe

o6ssarenucrBo, aKryapHbre npuburnr r y6btrKn (nepeoqeHra qncroro o6sgarenuctBa) B cocraBe npuOutnu nnn
y6urrxa. Arryapuure npu6urnr u y6urrrn BKflovarcT a ce6c KaK BnilFHne uguexeHuti B aKryapHblx AonyqeHnnx, TaK il
BnUFHt4e npouJnoro onbtTa pa3Hur-l Me)(qy aKTyapHbrM14 Aonyu.leHnqMu u cpaKrh'recKhMn AaHHblMt4.

AxryapHure AonyqeHrn BKflroqapr 4euorpa$ravecKre Aonyu.lennn (ypoeeHb cMeprHocrl,l pa6orH'1KoB, ypoBeHb

TeKygecru KaApoB, t4HBaflnAHocrr4 14 AocpoqHoro yBonbHeHhF) n $nHaHcoeute Aonyu.leHue (craara

Ar4cKoHl4poBaHile, ypoBeHs 6ygyqei 3apa6orHotl nnarbr, ypoBeHb Bo3Harpa4qeHnn). Han6otlee cyu.lecrBeHHble

Aonyu.leHrtl, !4Cnonb3OBaHHble B yLleTe neHCnOHHblx nnaHOB C ycTaHOBneHHblMl,l BblntlaTaMu il npoqilX

Aonrocpor.tHbtx Bo3Hafpa44eanh - gro craBKa AucKoHl4poBaHilR, ypoBeHu 6y4yqeti sapa6orHoi nnarbt t/l cpeAHFfl

HopMa reKyLtecrta. Craera AucKoHrr4poBaH[fl ucnonb3yerca AnA onpeAefleHr4e AutcKoHTttpoBaHHofi crot4Mocrt4

6ygyrL4ax o6n3arenbcra, n rax,4urr,r roA orMeHa AhcKoHra no raKhM o6n3arenbcrBaM orHocttrcq Ha cqer npr6utnetl
nnu y6urrxoa 3a roA KaK npoLleHTHble pacxogbr. B ravecree craBoK Al4cKoHTt4poBaHun l-pynna ucnonb3yer craBKu
purHovHorl AoxoAHocrr4 no rocyAapcrBeHHbrM o6nhraqnFM c aHanornqHbtMtt ycnoB[frMtt.

Taxne o6nsarenbcrBa oqeHIBatorcn Ha exero4Hori ocHoee He3aBncnMbtMu reannQuqupoBaHHblMrl aKryap[FMtl.

Pacxogur Ha onnary Tpy.qa u cBF3aHHbte orqucneHilq

Pacxo4sr Ha sapa6orHyn nnary, neHciloHHbre orqncfreH14fl, 83Hocbr B QoHA coLlilanbHoro crpaxoBaHufl,
onnaquBaeMbte exeroAHbte ornycKa h 6onuHur{Hure, npeMuu 14 He,qeHexHbte nbrorbl HaLlncnlnrcq no Mepe

ocyqecrBneHuF coorBercrByrou44x pa6or corpygHilKaMu l-pynnut. Or uueHu caor,rx pa6orHrxoe l-pynna ynnaqrBaer
neHcroHHbte n BbtxoAHbte noco6ue, npeAycMorpeHHbre topnAuvecKnMu rpe6oBaHilqMn Pecny6nnru KagaxctaH.

Taxue nnarexr4 orHocflTcs Ha pacxoAbt no Mepe rx Bo3Hl4KHoBeHr4F. [1pn eutxo4e pa6orHt4KoB Ha neHcu]o

SuHancoeure o6n3arenbcrea l-pynnur npeKpau.larcTcfl, 14 Bce nocnegyoult4e Bbtnnarbt Bbllle,quJIM Ha neHcno
pa6orHu rau ocyqecrBfl Frorcfl eAn HbtM HaKonr4TerbHblM neHcnoHHblM cpoHAoM.

B cooraercrBuh c rpe6oBaHhnMr4 3aKoHoAarenscraa Pecny6nhru Kasaxcran l-pynna yAepxilBaer neHcroHHble

orilr4crteHug 143 3apa6orHofi nrarbt corpyAHr4KoB. Tarxe, cornacHo r43MeHeHMFM t4 AononHeHnflM, BHeceHHblM B

neHclloHHoe 3aKoHo,qarenucrao Pecny6nrxn KasaxcraH c 1 nneapn 2014 ro1a, l-pynna 3a cqer co6crBeHHblx
cpeAcrB Hecer pacxoAbt, cBF3aHHble c Bbtnnaroft o6n3arenuHurx npo$eccr4oHarbHbtx neHcnoHHbtx B3HocoB, B

nolb3y pa6orHr4KoB, saHnrbrx Ha paOorax c BpeAHblMri (oco6o epegHurvra) ycnoBnttMt4 TpyAa. l-pynna nepequcntler
yKa3aHHbte Bil,qbt neHchoHHbtx B3Hocoe e e4nHurrl HaKontaTeflbHuri neucnoHHufi $oHg KaeaxcraHa. flpu eutxoge
pa6orHuKoB Ha neHcilto Bce Bbtnnarbt ocyu.lecrBnstorcfl BbrueyKa3aHHbrM neHcroHHbtM SoHAov.

floAoxoAnurrl Hanor

B HacroRqerl xoHconngnpoBaHHofi QraHancoaofi orqerHocl4 nogoxo4uuttl Hanof orpaxeH B coorBercrBull4 c
3aKoHoAarenbcrBoM Pecny6nnru Kagaxcran, 4ericreyroulnu nr6o npaKr[qecKh BcrynilBut4M B chny Ha KoHeLl
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orr{erHoro nephoAa. Pacxo4ur no noAoxoAHoMy Hanory BKnrcqalor e ce6s reKyq'|e u orcpot{eHHbre Hanofh 14

orpaxarcTcl a npn6urnu u y6urrxe 3a fog, ecnu oHr4 He AonxHbr 6urru orpaxeHbr B cocraBe npoqero coBoKvnHoro
AOXOAa hnn HenocpeAcTBeHHo B cocraBe Kan[Tana B cBs3]4 c TeM, qTo oTHocFTcr K onepallhFM, KoTopbre TaKXe
oTpaxeHbr B SroM r4fl14 ApyroM nepuoAe B cocraBe npoqero coBoKynHofo AoxoAa unu HenocpeAcTBeHHo B cocTaBe
KanrlTana.

Teryqnfi Hanor npeAcraBnner co6orl cyurr,ty, Koropyro npe,4nonaraercff ynflarurb B unu Bo3Mecrnrb u3
rocy4apcrBeHHoro 6rc4xera B orHolleHuu o6naraeniroi npu6urnra rnu y6urrra aa reryuluri r npouJnbre neproAbr.
Hanoroo6naraevan npr,r6urnb hrr4 y6urrxn ocHoBaHbr Ha oqeHovHbrx noKa3arennx, ecrlr4 $ltrancoaaR orqerHocrb
yrBep)Kqaercfl.qo noAaqu coorBercrByrou.l4x HanoroBbrx AeKnapaqnfi. flpovne Hanoru, KpoMe noAoxoAHofo Hanora,
oTpaxarcTcfl B cocTaBe onepaqfloHHbrx pacxoAoB.

OrcpoveHHurfi no.qoxo,qHurri Hanof paccLrulrbrBaercfl no MeroAy 6anaHcoeurx o6cgarenucrB B qacrLl nepeHeceHHoro
Ha 6ygyulue nepnogbr HanoroBoro y6urrxa h BpeMeHHbrx pa3Hhq, Bo3HhKaou1ux Mel14y HanoroBofi Oasofi arrreoa h
o6n3arenbcrB 14 vtx 6anancoeoi cror4Mocrbro a StaHaHcoeotl orr{erHocrta. B cooraercrBur4 c r4cKntoqeHneM,
cyu.lecTByrou.|4M,qnq nepBoHaqanbHoro nph3HaHufl, orcpoqeHHbre Haflorn He nph3HahcTcfl B oTHor.leHnh BpeMeHHbrx
pa3Hilq, Bo3HuKaou.14x nph nepBoHaqanbHoM npr3HaHilr aKTuBa vnv o6fl3areflbcrBa no onepaLluflM, He cBF3aHHbrM
c o6ue4nHeHVAMvt npe4npunrrr,r, ecflh raKoBbre He oKa3brBator BnhsHr4F Hvt Ha 6yxranrepcKyro, H14 Ha

uanoroo6naraeMyto npr6urnu.

SanaHcoeaq BeflnvuHa orcpoqeHHoro Hanora paccqr4TbrBaercg no HafloroBbrM craBKaM, Koropbre gelrcreyrcr vnv no
cyulecTBy BcTynilnh B cuny Ha KoHeq oTqeTHoro nephoAa h npilMeHeHue KoTopbrx oxl,lAaeTcfl B nephoA
cropH14poBaHuF BpeMeHHbrx pa3HLiq tann ucnonb3oBaHrF nepeHeceHHbrx Ha 6ygyr.que nepuo4br HafloroBbrx y6urrxoa.
OrcpoveHHute HanoroBbre aKThBbr B orHor.JJeHr4n Bbrr{rraeMbrx BpeMeHHbrx pa3HrL{ u nepeHeceHHbrx Ha 6y4yt4re
nepuoAbr HalloroBbrx y6urrxoe npil3Haorcr ntaub B roM cnyqae, KorAa cyqecrByer BbrcoKan BeponrHocrb
nonyqeHnr e 6ygyuleu Hanoroo6naraeuorl npr6srnu, Koropan Moxer 6urru yuensueHa Ha cyMMy raKnx BbrqeroB.

l-pynna KoHrpon14pyer BoccraHoBneHne BpeMeHHbrx pa3Hhr-1, orHocnU.ll4xcn K HanoraM Ha Ar4BuAeHAbr coBMecrHbrx
npe4npurrnri 14 accoLl4r4poBaHHbrx rounaHnri rnu K AoxoAaM or r4x npoAaxu. l-pynna He orpaxaer orcpoqeHHbre
HanoroBbre o6fl3aTenbcTBa no TaKUM BpeMeHHbrM pa3HhqaM, KpoMe cfiyqaeB, Kor,4a pyKoBor4cTBo oxhAaeT
cropHt4poBaHhe BpeMeHHbrx pa3Hur-l e o6ospurrrorrr 6y4yu1eu.

flpn6urnu Ha aKLlr4ro

[lprernerupoBaHHbre aKquil KBanilQraqrapyrrcrcn KaK aKLIH14, yqacrByrou.lrle B npu6brnu. flpr,16urnu Ha aKLll4]o

onpe4enqerce nyreM,qeneHus npu6urnn unu y6urrxa Ha cpeAHeB3BeuJeHHoe Koflr4qecrBo arqnfr, yvacrByhorlr4x B

npn6utnu, HaxoAr4Blur4xcn e o6pauleHilM B TeqeHue orgerHofo roAa.

3 CyuqecreeHHbre cyx(AeHhr B npHMeHeHt,l4 yvernoi nonurt4Klr l-pynnoi

l-pynna rcnonb3yer oLleHKn u Aenaer AonyuleHfin, Koropbre oKa3brBaor Bnr4flHue Ha orpaxaeMbre B oryerHocrr4
aKTr4Bbl u o6ssarenucrBa B TeqeHne cneAypqero $nHaHcoaoro ro4a. OqeHxLr l,r cyxAeHun noABeprapTcq
nocrof,HHoMy Kpr4Tr4qecKoMy aHanil3y 14 ocHoBaHbr Ha npoluJroM onbrre pyKoBogcrBa n Apynlx Qaxropax, e rou
qucne Ha oxilAaHhFX oTHochTenbHo 6ygyulnx co6blTr4ri, KoTopbre, KaK cquTaeTcfl, fiBrFoTcfl o6ocHosaxHurr\irr e
croxt4BlJJt4xcq oocrocrenucreax. PyxoeoAcTBo TaKXe hcnonb3yeT HeKoTopbre cyx(AeHilF, KpoMe rpe6yroqrax oqeHoK,
B npoqecce npnMeHeHhn yverHora nonilThKt4.

Cy4qexran, Koropbre oKa3brBarcr uau6onee 3HaqurenbHoe BnheHue Ha noKa3arenh, orpaxeHHbte B

KoHcotl[.qnpoeaHHofi Qrnancoeotl orr{erHocrl,r, 14 oqeHKh, Koropbre Moryr npuBecrLl r Heo6xogulvrocrn
cyqecrBeHHota xoppexrupoexh OanaHcoeoi crouNrocru aKruBoB u o6ssarenscrB B TeqeHne cneAylou.lero roAa,
BKnloqaNcT cneAy}ol-uee:

Oqeuxa roBapHo-MarephanbHblx 3anacoB

ToeapHo-ruarepuanbHbre 3anacbr yqr4TbrBaorcn no HahMeHbuJerZ ras gayx BennqhH: cebecrollMocru u ,{hcrorl
cTo14MocTt4 peanu3aquu. l-pynna co3AaeT pe3epBbr noA o6ecqeHeHue ToBapHo-MaTepIanbHbrx 3anacoB,
ocHoBblBaqcb Ha pe3ynbrarax perynFpHora uueeurapr3awtA v1 aHanv3a pyKoBoAcTBa B oTHotseHhu HenhKBl4AHbtx,
ycrapeBult4x u npoqhx 3anacoB, svcran cror4Mocrb peann3aqhn Koropbrx Htaxe ce6ecrotlMocl4.

Pesepe orpaxaercs a npra6utnnx rnu y6urrrax 3a roA. Pyroeo4crao cqhraer, qro pe3epBbr nog o6ecqeHeHhe,
c$optunpoeaHHbte Ha 30 npHs 2020 ropa ra 31 4exa6pn 2019 roAa, FBnnorcn AocraroqHbrMh h npeAcraBnnpr
Hahflyqluylo oqeHKy pyKoBoAcrBa B orHouJeHt/rH o6ecqeHeHHbrx roBapHo-MaTept/lanbHbtx 3anacoB.

KoHrpaxr Ha HeApononb3oBaHile

Cpor geticrahn ocHoBHoro KoHrpaKra Cl-Ofl xa HeApononb3oBaHue, ceRsaHHuui c go6uuei hnbMeHr4roBon pygsr,
npoAneH Ao 2025 roga. Pyxoeogcreo l-pynnbr oxnAaer, qro KoHrpaKr 6yger npoAneH Ao oKoHlraHhc cpoKa
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nonesHoi cnyx6ur Mecropo4qeHuq, Koropoe oxu4aercn e 2045 ro4y. B 4annofi KoHconu4npoeaHHoi $nHaHcoaoi
orqerHocl4 pacxoAbr no r3Hocy, 6anaHcoeag cror4Mocrb ocHoBHbrx cpeAcrB il pe3epB Ha peKynbrrlBaqilto
oTpaxanucb Ha ocHoBe npeAnonoxeHuF, qTo KoHTpaKT Ha HeApononb3oBaHne 6y4er npo.qneH Ao oKoHvaHhfl cpoKa
none3Hori cnyx6bl Mecropo64euun. PyxoeoAcrBo cqnraer, qro oHo nMeer npaBo Ha npo4neHue KoHTpaKTa Ha

HeApononb3oBaHhe B coorBercrBr414 c ycnoBtaqMn KoHTpaKra n geicreynulnrrr 3aKoHoAarenbcrBoM no
HeApononb3oBaHulo.

OnpegeneHue QyHxqnoHansHori santorur

Kax yxasaHo a flpnuevaHura 2, QyHxqnouansnofi eantororl raxaori ta3 KoHconugltpyeMbtx xounaHrri l-pynnur
gBnRercn Banlora ocHoBHoi gxoHoruuqecroi cpeAbr, e xoropota AaHHafl KoMnaHuq ocyqecrBntter cBolo

AelTenbHocru. OcHoeHaR gKoHoMr4qecKae cpeAa, B Koropoi KoMnaHilfl ocyqecrBnfler cBolo AenTenbHocrb - 3To

o6ur,rHo ra cpe.qa, a roropori KoMnaHhe B ocHoBHoM nonyr{aer u pacxoAyer cBor AeHexHbte cpeAcrBa. flpn
onpeAeneHnn caoei SyHxqrouansHorl Banlorbr pyKoBoAcrBo KoMnaHnn paccMarpnBaer pa3nuqHbte $arroput: (i)

BafloTa, AoM14Ht4pytoulaF npu onpeAeneHhu LleH Ha peanh3aLlulo, 14 KoHKypeHTHbre cnflbr t4 HopMaTnBHble

AoKyMeHrbt, onpe.qennNcu.lhe qeHbr Ha peanr43aLlhro, (ii) Bafircra, a xoropofi B ocHoBHoM BbtpaxeHo

QuHaHcupoeaHrae KoMnaHuta, u npu6urnu or onepaLluoHHorl 4enrenuHocru, (iv) acneKTbt aBToHoMHocrr4

sapy6eNnoro npe4npuernq or orqerHoi KoMnaHrh 14 ypoBeHb onepaqurl ue44y HvtMV, a raKxe npoqne Qaxroput
corlracHo MCOO (lAS) 21 <BnMqHhe ilsMeHeHnti Kypca uHocrpaHHofr eantorbt).

Korga euruleyKa3aHHble $axropur cMel.uaHbr r,r QyHrqnoHanbHaq Bafl]ora HeoqeBn4Ha, pyKoBo4crBo hcnonb3yer
ceon npo$eccnoHanbHbte cy44eHuF Anfl onpe4eneHun QyHxquouanuuoti Bantorbr, Hau6onee AocroBepHo
npeAcraBneoulefi erononarvecKoe Bnu+Hv'e ocHoBHbrx onepaqui, co6brrufr u ycnoeuh. B nepeyrc oqepeAb
pyKoBoAcrBo yr{urbrBaer Ban}ory, KoHKypeHTHbre chrlbl 14 HopMarnBHbte AoKyMeHTbl, nMe}oulue gau6onuulee

Bnr4FHUe Ha LleHbt peanu3al{hyr M onepaquoHHbte 3aTpaTbr, nocfle qero cnegyeT paccMoTpeHile BafltoTbl, Hau6onee
coorBercrByror4efr QnHaHcupoBaHno KoMnaHrta, il Banorbr, e roropoti BbrpaxeHa npr6utnu or onepaquouuotZ

AeqTenbHocru, a TaKxe creneHh aBroHoMHocTn A He3aB[cnMocTr,l KoMnaHuu. [locne4xne Qarropur npeAHa3Ha\]eHbl

Ang npeAocraBneHhn,qononHilrenbHoro AoKa3arenbHoro Marephana npil onpe4eneuun QynxquoHanbHotl Banlorbt.
floxasarenu AnF onpeAeneHhn QyHrqraoHanuHori Bantorbr FBnqlorcn cMeuaHHbrMN. OgHaxo pyKoBoAcrBo

npr4MeHr4no cy44eH[e il onpe4ennno, qro $yHxqrouanuHorl Banprofi .qns KotunaHnh aanaetca gonnap CIIA
([lpruevaHrae 2), nocroluxy 6onuuan qacrb KanuranoenoNeHili h t4cror{H14Kr4 $raHaHcupoeaHnn B SToi Banore.

Pyxoaogcreo noHuMaer, \iro ocHoBHaF qacrb onepaquoHHbrx pacxoAoB KounaHrn BblpaxeHa B Ka3axcraHcKtlx
TeHre. OAHaKo, npnHnMan Bo BHrMaHhe noABepxeHHocru KorrrnaHuh BnrlnH14to Me4yHapoAHoro rnraHoBofo pblHKa,

pyKoBoAcrBo cvrraer, qro Aonnap CIJJA Harnyvr-uranlt o6pasoM orpaxaor Banory, o6na4anqyo Hau6onuunu
BnuFHneM Ha onepalluoHHyto AesrenbHocrb Korunauuvr. Ecnu 6ur pyKoBoAcrBo onpeAelrmflo Ka3axcraHcKr4i reHre e

KaqecrBe SynrqraonanbHori Banrcrbr, pe3ynbrarbr, onepaqr4oHHan AenrenbHocrb 14 QnHaHcoeoe nofioxeHue l-pynnut
3Haqrrer]bHo 6st ornu,{anilcu.

Peeepeur no QuHaHcoabrM aKTnBaM

l-pynna co3Aaer pe3epBbl Ha oxnAaeMbre KpeAurHbre y6urrrr no roproBoil ge6nropcxoi 3a4onxeHHocru. l-lpn
oLleHKe oxhAaeMbrx Kpe.qr4rHbrx y6brrKoB B orHoureHnh roproBorl ge6uropcxotZ 3aAonxeHHocru l-pynna nphMeHhna
ynpoqeHHurri noAxo,q, npeAycMorpeHuuri crargaproM, 14 paccqnrana ox[AaeMbre KpeAhrHbre y6utrru Ha Becb cpoK
xr43Hl4 yKa3aHHurx SuHaHcoBbtx r4HcrpyMeHroB. l-pynna ucnonb3oBana MoAenb oqeHoqHbrx pe3epBoB, Koropas
noAroroBneHa c yqeroM npounofo onbrra Bo3H14KHoBeHrF KpeAnrHbrx yObrrKoB, cKoppeKThpoBaHHbtx c yqeroM

Saxropoa, cneqnQuvHurx Anq 3aeMu.luxoe u o6qux gKoHoMr4\.tecKnx ycnoeutl.

l-pynna cquraer, qro npoilcxoAr4T 3HarrurenbHoe yBen[qeHre KpeAnrHoro pr4cKa, ecfltl Bbrnflarbr no AoroBopy
npocpoqeHbr Ao 30 AHei. TaxNe cqilraercF, \.rro no SnHaHcoeoMy aKT[By npoucxoAhr geQonr, ecflu nnarexh no

AofoBopy npocpoqeHbr Ha 90 4nera. OAnaro B onpeAeneHHbrx cnyt{anx Korr/naHilq Moxer npu/.tn K 3aKntoqeHuo, qrq
no $nHancoeoMy aKTuBy npolt3otrlen Ae$onr, ecnr4 BHyTpeHHAA ttnv BHeuJHflq nHQopuaqnn yKa3brBaer Ha ro, t{To

MafioBeponrHo, qro Korunanrq nonyqur Boo cyMMy ocraBur4xcn Bbrnnar, npeAycMorpeHHbrx no goroaopy, 6es
yqera MexaHu3MoB noBbr.rJeHufl KpeArrHofo KaqecrBa, yAepxuBaevsrx KolnaHnen. Tar Ha 30 htoHs 2020 v 2019
roAoB pe3epBbr Ha oxmAaeMbre KpeArrHure y6urrrn 6urnu cQoplr14poBaHbr B cyMMe 213,193 rbrc. TeHfe n 235,357
TbIC. TEH TC COOTBCTCTBCHHO.

Pesepe Ha peKynbruBaqr4Nc

B cooreetcrBm c npnpoAooxpaHHbrM 3aKoHo4arenbcrBoru l-pynna ilMeer ppr4Ar4qecKoe o6n3arenbcrBo no
peKynbrrBaqilu u BoccraHoBneHilp 3eMenb, HapyuJeHHbrx B xoAe onepallhoHHori 4enrenuHocril. PegepB Ha

peKynbruBaq[p np[3Haerce B orHotuenvv 6yp'yupi,r peKynbrnBaqw tA Ha KoHeLl Lrx cpoKoB nonegHoi cnyx6ut.
Pesepe Soprrrupyerce ilcxoAe ile qucroi npnee4eHHoi cror4Mocrh 3arpar no peKynbrrBaq[tr 3eMenb no Mepe
BO3HT4KHOBeHUfi O6F3arenbCTBa BCneAcreUe npOunOri AeFTenbHOCTI4.

Peaepe Ha peKynbrhBaqHlo onpepennercfl Ha ocHoBe hHTepnperaqnn l-pynnofr gericrayrcqero nprpogooxpaHHoro
3aKoHoAarenbcrBa Pecny6nrarra KagaxcraH, no,4KpenneHHori rexHIKo-gKoHoMr4qecKuM o6ocHoeaHuerrn r
mHXeHepHbtM14 r4ccneAoBaHhFMt4 B cooTBeTcTBr414 c TeKyu.lvlMt4 HopMaM!4 t4 MeTOAaMil BOCCTaHOBneHnF n
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npoBeAeH[F pa6or no peKynbTnBaqrau. Pesepe oLleHhBaeTcfl HcxoAc 143 TeKyu.l]4x lopt4Al4llecKux t4 KoHcTpyKTl4BHblx

rpe6oaaHrai, ypoBHn rexxonorri ra Uen. Tax xar QarruvecKue 3arparbl Ha peKynbrylBaqnp MoryT ornnqarbctl or vlx

oLleHoK BcneAcrBne ngMeHeFtufi B npnpoAooxpaHHbrx rpe6oaannnx n l,lHTepnperaqrflx 3aKoHoAaTenbcTBa'

rexHonoruil, qeH r npoqt4x ycnoaui, t1 AaHHbre 3arparbr 6ygyr noHeceHbl B orAaneHHoM 6y4yqeu, 6anaHcoeaR

cTor4MocTb pe3epBa peryngpHo npoBepFeTcfl 14 KoppeKTrpyercc AnF yr{era TaKnx ranexeurfi.

Pesepa Ha peKynbrnBal.l]4ro nepecMarprBaercfl Ha KaMy]o orqerHyto Aary n KoppeKrhpyerctl AnF orpaxeHuf
Haranyvueri oqeHKil corflacHo XptvtOO 1 <lzlsMeHeHuR e o6qgarenbcrBax no BblBoAy 1,13 gKcnnyaraqnn o6texra
ocHoBHbtx cpeiqcTB, BoccTaHoBneHh0 nprpoAHbrx pecypcoB Ha 3aHuMaeMoM l4M yllacTKe h uHblx aHaflofl4t{Hblx

o6q3arenbcrBax>.

Co6noaenre HanofoBoro 3aKoHoAarenbcrBa

Hanoroeoe 3aKoHoAaTenucreo Pecnyonraru KaeaxcTaH AonycKaeT pa3nrqHble ToflKoBaHVfl v npeTepneBaeT

u3MeHeHnfl. llpu erov TpaKToBKa pyKoBoAcTBoM nonoxeHni Hanoroeoro 3aKoHoAaTenbcTBa npilMeHuTenbHo K

AeRTenbHocru l-pynnur Moxer 6urrs ocnopeHa coorBercrBylou.l'lM14 opraHaMil perroHanbHoh nnt rocypapcrBeHHot4

Bnacryt, Koropbte !1Meor 3aKoHHoe npaBo Hanararu urpaQut h HaqMcnFTb neHlt. CyulecrByer BepoffTHocrb roro, tlro

Hanoroesri yqer cgefloK, roropuri He no4Beprancf, coMHeHttlo B npoulnoM, Moxer 6utru ocnopeH e 6ygyu1eu.

Hanoroeuri nepnoE ocTaeTce oTKpblTbtM Anq npoBepKu HafloroBblMt4 opraHaMh B TeqeHue nocneAyol{l4x nFTh

KaneHAapHbtx ner. flpu onpeAeneHHbrx o6crocrenbcTBax npoBepKil Moryr oxBarutearu 6onee AflrrenbHble
neprao4ui. Hecuorpn Ha ro, vro pyKoBo,qcrBo l-pynnur ocHoBbtBaercn Ha ceoei TpaKToBKe HanoroBolo

3aKoHo4arenbcrBa, oHo noflaraer, r.tro oflRsarenucraa no HafloraM npaBl4nbHo orpaxeHbl e gaHHoi

KoHconuArl poeaH Ftotl Qu Hancoaotl orllerHocrl4.
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4 OcHoeHute cpeAcrBa
HesaeeP-

3eMns e Mauruxsr ra TPaxc- ueHHoe

B murcsqax co6craex- 3Aaxrn ra o6opy' noprHble crpou-
KasaxcmaHcKux meHee Hocrl'l coopyxexua Aoeaane cpeAcrea renucreo htoro

1,Q24.377 19,267,900 65,856,930 4,059,760 4,665,372 94'874'338Cronuocrs ria 1 nneaPr 2019 r
Haxonnennuti nsnoc
Pesepe noA o6ecqenexne

- (5,2s0,876) (38,227,640)_ (1,538,651) - (45,057166)
(37,742) (37,742)

6anaxcoaac crot4Mocrb Ha

1 axeapn 2019 r. 1,024,377 13,977,024 27,629,290 2,521,109 4,627,630 49,779,430

flocrynnenun
kl3MeHeHue B yqerHof
nonuTilxe
flepeueqennn
lzlgnoc
Bur6utrun
BnuRsne nepecqera B BanoTy
orqerHocrr4 no croruocrn OC
Bnunnne nepecqera B BaflrcTY
orqerHocrvr no usnocy OC
Bnnnnue nepecqera B BantoTY

orqerHocrr4 no peeepay H3C

20,664

(7 e04)

1,189,441

1 14,560
172,343

(547,2.65)

(258,1 55)

41,839

4,584,454

1 ,680,419
(5,589,261)

(11,785)

(144,717)

323,425

459,002

14,548
(367,774)

(15,904)

(29,872)

12,914

7,260,638

(1,867,310)

(70,632)

298

1 3,514,1 99

114,560

(6,504,300)
(27,689)

(511,280)

378,178

zv6

Cronuocru na
31 Aexa6pn 2019 r.

HaxonneHxsrfr ilaHoc
Pesepe no4 o6ecqenenue

1,037,137 20,486,088
- (5,796.301 )

71,015,667
(42,543,842)_

4,426,004
(1 ,831,981)

9,988,068 106,952,964
- (50,172,124)

(37,444) (37,444)

Eanaxcoean croxMocrb Ha

31 aexa6pg 2019 r. 1,037,137 14,689,787 28.471.825 2,594,023 9,950,624 56,743,396

flocrynnennn
fleperueqennn
lzlsxoc
Bur6urrnR
Bnnsnue nepecqera B BanrcTY

or,.rerHocrr4 no cronuocru OC
BnrRxue nepecqera B BanrcTy
oTLrerHocl4 no rasnocy oc
Bnunnue nepecqera B BanrcTy
orlrerHocrr4 no pesepey H3C

13,075

54,649

63,910

(2e8,888)

(321,691)

3,488,879
92,478

(2,869,864)
(360,740)

2,970,566

(2,323,773)

419,671

(191 ,552)
(25,317)

a77 ihR

(196,967)

4,624,388
(92,478)-_

(992,831)

(2,225)

8,609,923

(3,360,304)
(386,057)

'l 4AA .t 16

(2,842,431)

(2,225)

Crouvocrs na
30 ntonn 2020 r.

Haronrenxuti ugnoc
Pesepa noA o6ecqenexue

1 ,104,861 21 ,706,724
- (6,416,880)

77,206,850
(47,737 ,479)

c 107 ?A?

(2,220,500)
13,527,147 118,742,945

- (56,374,859)
(3e,669) (3e,66s)

SanaHcoBafl cror4Mocrb Ha

30 utoxn 2020 r. 1,104,861 15,289,844 29.469,371 2,976,863 13,487,478 62,328,417

HesaeepueHHoe crporrenbcrBo no cocronHt4rrc na 30 vpaa 2O2O roAa npeAcraBnter co6oft pa6orbl no

peKoHcrpyKt-ll414 u peMoHry 3AaHuri, coopyxeHnri u o6opyAoBaHnF. flo SaBepuJeHnI pa6or AaHHble aKrilBbl

nepeBOAFTCF B KaTefopylyl (3gaHilfl yt CoopyxeHuF) t4 (MauluHbl t4 O[opyEOBaHne)).

flo cocronHrp Ha 30 uHcHfi ZOZQ rof:a lex Ne14 r oTHocRUeecF K HeMy o6opyAoBaHne no npoh3BoAcrBy THraHoBblx

cflr4rKoB u cnnaBoB c 6anaHcoBora cronuocturo 8,525,426 rbtcflq reHre (2019 rop: 6,041 ,766 TblcFq reHre) 6blnu

npeAocraBfleHbt B 3anor B KaqecrBe o6ecneqeHug no 3aiMaM, nonyqeHHbtM l-pynnora or AO (EaHK Pa3BtaTl4R

KasaxcraHa).
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5 hxeecrnqnn B coBMecrHoe npegnplrnrne r,r accoqxlrpoBaHHyxl KoMnaH[lo

B ra6nnqe Hhxe npeAcraBneHbr r4sMeHeHnfl 6anaHcoeorl cror4Mocrr4 nnaectu1uit B accor-lt4r4poBaHHyro KoMnaHilo t4

coBMecrHoe npe.qnpuFTre:

Crpaxa
pen4cTpaqhr4 H

ocyqecrB-
neHun Aerrens- Ocxoexas

30 npxn 2020 r. 31 nexa6pn 2019 r.

Tnn
KounanrR [HBecrltut4t4 Hocru aeqTenbHocTb

EanaxcoeaR flonn Eanancoean Aonn
cTol4MocTb BnaaeHu9 cTol,rMocTb BnaaeHna

Accoquupo-
BAHHAF

flponseo4creo
TUTAHOBbIX

flocvx KoMnaHr4q KagaxcraFr cnq6oB 1.211.809 38.310/o 817,914 38.31o/o

B 2019 ro.qy KoMnaHueri npraHrro peueHhe 06 yBenuqeHuv' Aonn B ycraBHoM Kanurane flocyr, .qonfl BnaAeHhF
6urna yeenuveHa Eo 38,31%.

l-pynna oKa3brBaer cyu.lecrBeHHoe BnilflHne Ha flocyr 3a cqer Aonn BnaAeHufl B ycraBHoM Kan[Tane vt HantAsvfl
oAHoro h3 Tpex npeAcraBhrenefi e HaOnpAarenbHoM coBere AaHHori KoMnaHhh.

fiocyr nennercs ,{acrHoi KoMnaH[etr, 14 coorBercrBeHHo, ,qnn arqrri gaHHori xounaHnr orcyrcrByror Kon4pyeMble
pbtHortHbte LleHbr.

6 Ilpovne AonrocpoqHbre aKTrBbl

B marcnqax Ka3axcmaHcKux meHee 30 utonn 2020 r. 31 aexa6pq 2019 r,

leHexHure cpeAcrBa c orpaHil\.reHheM no cHqr!4to 39,296 35,927

14moeo doneocpoquate buHaHcosbte aKmusbl 39,296 35,927

flpegonnarur 3a ocHoBHbre cpeAcrBa 1,049,528 924,169

l4roro nporre AonrocpoqHbre aKrhBbr 1,088,824 960.096

.Qeuexuute cpeAcrBa c orpaHnqeHheM no cHflTnro npe.qcraBnnror co6ofi Aeno3nrbr, npeAHa3HaqeHHbte Anfl
HaKOnneH[e cpeAcTB B LlenFX peKynbTuBalll4l,| 3eMeflb, HaxoAFu.|4xcr no! nonhroHaM[ 3axopoHeHnF oTXoAoB 1,1

unaMoHaKonhTenFMn.

flpegonnarut 3a ocHoBHbre cpe4crBa, B ocHoBHoM, orHocRTcR K nph06pereHno o6opy4oBaHrn c qenbto
MOAepH143aqnh uMeloqilxce ocHoBHbtx cpeAcTB

7 Toeapxo-MarepxanbHbre 3anacbl

B marcgqax Ka3axcmaHcKux meHee 30 upnn 2020 r. 31 sexa6pn 2019r.

HesaeepureHHoe npon3BoAcrBo
Curpue h KoMnneKrytoulhe
l-oroeaR npoAyKqnn

18,728,793
22,953,578
4,728,428

1 3,1 99,914
17,348,432
5,191 ,376

(21.233\
Pesepe no ycrapeBuuM ta MeAneHno-o6opavraeaeMbtM
roBapHo-MarepnanbHbtM 3anacaM (128.437\

l4roro rosapHo-MarepxanbHbte 3anacbt 46,282,362 35,618,489

HaronneHHute 3anacbr He3aBep[ueHHoro npoil3BoAcrBa, a raKxe cbrpbfl 14 KoMnneKryrouqrax 6ygyr nonHocrbro
ucnonb3oBaHbr B npoh3BoAcrBe rflu peaflh3oBaHbr Ha cropoHy no qeHe He H[xe ce6ecrot4Mocril e reqeHile 2020-
2021 rogoa. CooreercrgeHHo no cocroflHr4ro na 30 taroHq 2020 roga He rpe6yercfl co3AaHhe AononHurenbHbtx
pe3epBoB nnA cf|tAcaHle ce6ecronvocrt/ ToBapHo-MaTepilanbHbrx 3anacoB 4o vncrofi cror4MocTt4 peann3aqhu.
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8 Ae6rropcKan 3agonxeH Hocrb

3a4onxeHHocrb noKynareneti n garasevlroe 12'486,240 18'998'405

Mr,rHyc pesepa no,q oxil,qaeMure KpeAnrHure v6urrxh (2'l 3,193) (235,357)

Umoeo aKmuebt 12,273,047 18,763,

AeaHcur nocraBU.lilKaM
TaruoxenHure cOoput K Bo3MeueHhto

3,563,347
89,1 64

123.874

2,457,435
67,747
27,843

50/94 245,078

l4roro Ae6hropcxan saAonxelHocru 16,007,069 21 ,276,085

B mou qucne
16,007,069

3a,qonxennocrb noKynarenei r BaKa3\.l4KoB na 30 vtoas 2020 roAa npegcraBntler co6oi nenorauJeHHyto

3aAOnxeHHOCrb oT peanu3aqilh npoAyKql414 t4 ycnyr'

3a,qOnxeHnOCTb ngKynaTenefi h garasquKOB BblpaxeHa B Cnegy1gg.ll4x BanOraX:

B marcsqax 30 urcxq 2020 r. 2019 r.

12,222,253 18,517,970lonnap CLJJA

TeHre

30 npns 2020 r.

14roro 12,273,047 18.763.048

AeaHcur nocraBurKaM Ha 30 ilrcHq 2020 ro$a ra 31 gera6pa 2019 foAa BKntoqaor npeAonnary nocraBquKaM 3a

sneKTposHeprillo, npoqile Marepuanbl t/| ycnyrn.

B cocraee ge6uropcxorl 3agonxeHHocru npil3HaH pe3epB noA ox[AaeMble KpeAurHble y6urrr cofnacHo

rpe6oeanurc MCOO (IFRS) 9. no cocronHurc Ha 30 LtoHc 2020 rola cyMMa pe3epBa cocraBuna 213,193 rblc'reHre
(sa 20'l 9 rog: 235,357 rutc.reHre).
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9 Hanor Ha Ao6aBneHHylo crolrMocrb l,l npoqxe Hanor]t K Bo3MelqeHh]o

B marcn,tax rcasaxcmancxux meuee .- __,____q 19 r.

H.[C r eosMeuleHuro 6.847,726 7,821,553
floo.rhe Hanorn K Bo3MeueHrp 215,866 5,269

l4roro nanor Ha Ao6aeneHHyro crol4Mocrb
r npoque Hanorh K Bo3MeqeHxrc 7,063,592 7,826,822

10 flenexxure cpeAcrBa n nx eKBnBaneHTbl

B marcsqax Ka3axcmaHcKux meHee 30 utons 2020 r. 31 Aexa6ps 2019 r.

Texyqui c.{er e 6aHre, e 4onnapax CIJJA

leHexHure cpe4crBa Ha c6eperarenbHbrx cqerax e 4onnapax CIJJA
Teryqura cqer s 6aHre, B reHre
Texyuiura c.rer a 6aHxe, a $ynrax
Texyqnra cqer e 6aHxe, B eBpo
Teryulura c.rer e 6aHre, e ueerlqapcrux SpaHrax
Hanil,lnocrs B Kacce

1,436,773
4,442J30

183,084
2,629

782
182

47,998

679,676
2,287,080

117,062
2,707

123
256

3,775

l4roro flenexHbre cpe,qcrga A vx sKBrBaneHrbr 6,113,578 3,090,679

11 Arquonepnuri Kanlrran r AononHr4rensnuri onnaqeHHbri xanrran

30 uronn 2020 r. 31 aera6ps 2019 r.
Konhqecreo Cronuocrs, Konr.recreo

axuni Tbrcgq reHre aKuri
Ctourvrocru,
Tbrcqq TeHre

flpocrure arqur
(HorunHanuHafl cror4Mocrb -
'140 reHre Ha axuuto) 971 .1 90 971,190 135,967
flpocrure axquu
(HoruuHanuHaF cror4Mocrb -
20 reHre Ha axunrc) 971,190 19,424 971 ,1 90 19,424
flpnaunerupoBaHHbre aKL14r,1

(nounnanuHan cror4Mocrb -
20 reHre sa aruun) 'l 07,910 2,158 107,910 2,158

lrlroro arqnonepnurfi
KANTTA'I
no HorilhxancHoi
cTol'tMocTt4 2,050,290 157,549 2,050,290 1s7,549

Koppexrupoexa Ha

runepuHcpnquHlo 2,439 2,439

l4roro axquonepnuui
KannTan 2.050.290 1s9.988 2,050,290 159,988

flo cocroRHup xa 30 vrcns 2020 roAa u 3'1 4exa6pn 2019 roaa o6u.lee Koflr4lrecrBo pa3pe[.ueHHbrx K BbrnycKy r,l

BblnyuleHHbrx npocrbrx axqri cocraenqer 'l ,942,380 axqura. Bce Bbrnyu.leHHbre npocrbre aKqilil nonHocrbro
onnaqeHbr. Ka4as npocraq aKqilq npeAocraBnser npaBo oAHoro ronoca.

ilo cocroqHr4p Ha 30 nnna 2020 roAa n 31 gera6pn 20'1 9 ro4a o6ulee KonrqecrBo pa3peuJeHHbrx K BbrnycKy 14

BbrnylqeHHbrx npuBhnerhpoBaHHbrx axqura cocraenqer 107,910 arqnra. Bce sunyqeHHbre npilBt4nernpoBaHHbre
aKL[44 nonHOCTblo OnnaqeHbt.
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11 Arqnonepxslfi xannran r.qonorHr4TeflbHbrf onnatteHHbti Kanl4Tafl (npogonxexne)

Crpyxrypa gepxareneti npocrbtx axquti 6urna npegcraBneHa cfleAypultlM o$pasou:

HarMenoeaHhe Aepxarenn 30 rtoHn 2020 r. 31 Aera6pn 2019 r'

Cneu.ranrraMerancKounaxu
New Asia Investment Group Limited
METALCAPITAL INVESTMENTS PTE. LTD
METAL RESOURCE & TECHNOLOGY PTE. LTD
NEW METAL INVESTMENTS PTE. LTD
Kolur HoldingAG

47.2Yo
10.0%
9.0%
8.0%
8.0%
6.8%

11.0o/o

47.2%
10.0%
9.0%
8.0%
8.0%
6.8o/o

11.0o/o

14roro 100.0% 100.0%

llpnalrnerrpoBaHHbte aKqhl4 Aaor npenMyqecTBeHHbre no cpaBHeHu]o c npocTblM[ aKLl]lflMt4 npaBa B cflyqae

nr4KBuAaqnl4 KounaHrn. flpueunerrpoBaFtHbte aKL14n AarcT npaBo cBol4M AepxareflFM yqacrBoBarb B o6ulhx

co6paHunx aKquoHepoB 6e3 npaBa ronoca, 3a r4cKn|olreHheM cnyqaeB, KorAa npl,lH]4Manrct peueHl,|F o
peopfaHn3aqyM v nvt(Bn|laqhh KoMnaHil14 u 06 otpaHMqeHufi npaB AepxaTenel4 np[Bt4flerr4poBaHHblx axquvt.

,[raerageHgur no npnBunertapoBaHHbtM aKLll4FM ycraHoBneHbr B pasMepe nFTb reHre 3a aKLll4]o. luengengut no

npilBt1ler[poBaHHbtM aKLlnqM He AonxHbt o6bffBnnrbcn B cyMMe, Koropan H]4xe cyMMbl, o6bFBneHHotl 4epxarennut
npocrbtx arrlni. B cnyvae HeBbtnnarbt Ar4BilAeHAoB no npuBnnerhpoBaHHblM aKqHffM B nonHoM o6beMe B TeveHue

Tpex MeceqeB c MoMeHTa oKoHqaHr4F ycraHoBneHHoro cpoKa IX BblnnaTbl AepxaTenu npnBnnerilpoBaHHblx aKLlrll4

HaAenrloTcfl npaBoM fonoca Ao saKruqecKofi BblnnaTbl AnBT4AeHAOB

lononHrrenuHbli onnaLteHHbtrl Kannran npeAcraBnqer co6otl cpe,qcrBa, mHBecrnpoBaHHble Cneuanrr'l Meranc

KounaHr, flBnF1gu.lerlcg ocHoBHbtM aKLl4oHepoM KorrrnaHuu, B coorBercrBvtvt cycnoBntMr KoHTpaKTa Ne04/006-96 or
28 non6pn 1996 roAa h KoHrpaKra Ne04/037-97 or 8 r4]onr 1997 roAa MexAy Cneu:anrn Meranc KounaHru vr

llpaeurenucraou Pecny6nuxr KagaxcraH.

[ononHntenuHurfi onna,{eHHurrl xannran npeAcraBnqer co6ota cpeAcrBa, uHBecr[poBaHxute Cneruanru Meranc

KovnaHr, Ranqpu.leficR ocHoBHbtM aKLll4oHepoM KounaHnn, B coorBercrBVvt cycnoBtflMl4 KoHrpaKra Ns04/006-96 or
28 ron6pn 1996 roAa n KoHrpaKra Ne04/037-97 or 8 urcnF 1997 roAa MexAy Cneruanrn Meranc Kounaxur u

floaeurenucreoM Pecnv6nuKu Ka3axcraH.

B cooleercreu14 c 3aKoHo,4arenbcrBoM KagaxctaHa, BeflilquHa AocrynHbtx Anff pacnpegeneHhtl pe3epBoB Korranaxnn

onpeAencercg Ha ocHoBe SnHaxcoeoi (6yxranrepcxoi) orverHocru KoMnaHuil, noAroroBneHHoti B coorBercrBt414 c

Ka3axcraHcKr4Mn npaBunaMr,r 6yxranrepcKoro yqera r orqerHocrt4. flo cocroRHnp Ha 30 npaa 2020 ro,qa Benu'|hHa

HepacnpeAenexxoi npr6urnu-l-pynnur, BKflroqaq npr6utnu ga orqeruutti roA, cocraBrna 26,511 ,135 ruc. reHfe (B

2019 ro4y: 25,247 ,986 rbtc. reHre).
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12 3aiuur

30 utoHq 2020 r.

OcHoeHoi Haqlrcnexxute
meHee aonr nooueHTbt l4roro OcxoeHoi Aonr

B marcnqax
KA3aXCmaHCKUX

31 ,qexa6pn 2019 r.

Haqncnexnute
npoqeHTbl 14roro

KpeA[rHar nilHut
Societe Generale
3aeu 6PK
KpeAr4THaF fluHl4ff
BCV

12,813,909
14,746,944

13,096,005

- 12,813,909
3,277 14,750,221

13.096.005 12.110.673 - 12,110,673

14,802,254
1? qlo AIA

- 14,802,254
3,093 13,922,911

l4roro gaittut 40,656,858 3,277 40,660,135 40,832,745 3,093 40,835,838

B mou qucne;

,{onrocpovnan
qacTb

KparKocpoqHae
qacrb

13,012,010

27,644,848

- 1 3,012,01 0

3.277 27,648,125

12,282,193

28,550,552

- 12,282,193

3,093 28,553,645

t4roro sailagr 40,656,858 3,277 40,660,135 40,832,745 3,093 40,835'838

Kpedumnan nuHufl Societe Generale

B urae 2013 roaa KorunaHtaq 3aKn]oqilra corflaueHue c Societe Generale Corporate and Investment Banking
(<Societe Generale>) o npe,qocraBneHilil KpeAh-tloil ntAHvt Ha o6qyo cyMMy 20 munnuonoB AonnapoB CLllA. B

2017 ropy 6urnr nepecvorpeHbt ycnoBilR SunaxcrpoaaHilfl no KpeAurHot4 nvtvtvl, B pe3ynbrare qefo KpeAhrHafl
nnHnq npeAHa3HageHa gnn QrauaHcilpoBaHilF ta npro6pereHus npe,qnpoAaxHofo roBapa or AoqepHefi KoMnaHhr4

UKTMPI h ,qpyrilx nocraBu.l4KoB, npreMneMbrx gnn Societe Generale (nnoc cooreercrByloulan rpaHcnoprt4poBKa).

B $eepane 2015 roAa AoqepHet4 KoMnaHuef UKTMP 3aKfl]oqeHo cornauJeHue c Societe Generale o
npeAocraBneHtl14 KpeAurHoh nvnviu ua o6qyn cyrr,luy 5 MfinnnoHoB gonnapoa CIIJA.

flpolleHrHaq craBKa no AoroBopy KpeAurHorl nvHvllA npuHFra corflacHo ycnoBtlFM AoroBopa

O6ecneveHueM no KpeAilTnoil nvtnvtvt Societe Generale FBnsrorcn roBapbr, npro6perenHbte 3a cqer cpeAcrB,
nonyqeHHbtx B paMKax KpeAHrHoh nvHVA, npoqile cpeAcTBa, cBfl3aHHbre c cpfiHaHcilpoBaHheM, a TaKXe BblABt4HyTble

rpe6oeaHrn, Bo3H14Katou.lt4e no KoHrpaKraM, Koropbre 6urnu npo$ttHaHchpoBaHbl cpeAcrBaMI no AaHHoti rpegnrHofr
nvHvlI4.
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1 2 3aiusr (npogonxenue)

Kpedumnan nuHun AO <6aax Paseumua Kataxcmanav

17 qHeapg 2014 roAa KoMnaHnq 3aKnrcehna cornaueHnn c AO <Eanr PageurhR KaeaxcraHa> o npeAocraBfleHil[
xpe4rarnofi nvHwA Ha o6ulyro cyrvrrvy '1 02,297 rurcqq AonnapoB CIJJA. KpegurHafl nnHVA cocrot4T t13 AByx .{acrel4:

. Jluruur Ne1 4na peQuHaHcnpoBaHug r4HBecruL$4oHnoro gatlua Ardor (UK) Ltd. a paauepe 52,297 tucau
,qonnapoB CLllA. CpeacrBa no AaHHoMy nrMnry nonylreHbr B cyMMe 51 ,554 rbtc. Aonnapoe C[IA. B 2016 roAa

3aKntor{eHo AononHurenbHoe cornaureHne Ns Aon.6/1-CM-F/05 cornacHo KoropoMy ycraHoBneH cpoK noraueHne
saraMa Ao sHBapn 2028 ro4a.

llpoqenrHan craBKa no gariuau AO <EaHx Paseilrtas KasaxcraHa) nphHflra cornacHo ycnoBhnM KpeghrHofo
cornaueHt4fl.

O6ecne.teHueM no KpeAurHblM nhHnflM qBflatorcn qex Ns14 no npon3BoAcrBy rhraHoBbtx cn[TKoB n npoque
oTHOCFU.IneCF K Llexy aKTLlBbr.

C 2017 roga Kounau[e npuuJna K corflalueHhto c SaHrou Pasenrns Kagaxcrana o6 rgrueHeHrr4 KoBeHaHToB.

Cornacno cofflauJeHuto l-pynna o6nsyercn co6np4aru cne,qypu.lne QuHaHcoeute KoBeHaHTbt:

. CoorHou.leHue SraHaHcoBoro Aonra, 3a ucKnroqeHneM KparKocpovnotl Kpe,qnropcKofi sagonNenHocrt4, t4

co6creeHHoro Kanr4Tana ne 6onee 3.6;

. O6ueu excnoprHori BbrpyqKn - He MeHee 26 unp4.reure;

. CoorHoureHne Aonra, 3a ncKnnqeHreM KparKocpovHoi rpegvrropcrorl 3aAonxeHHocrr, u npuOutnr Ao ynnarbl
HanoroB, npoLleHroB, r43Hoca 14 aMoprn3alluu (norasarenn EBITDA) a2017 - 2028 ro1ax ne 6onee 4.5.

. ICR (EBITDA/npoLleHrbr K ynnare) - ne ueHee 1.5.

Kpedumnan nuHus Banque Cantonale Vaudoise

B Qeepane 2015 roAa 4ovepHerl xounaHneri UKTMP International Ltd saxnlo,{eno cofnauJeHue c Banque Cantonale
Vaudoise ((BCV)) o npe,qocraBneHnh Kpegr:rrtoil nnnun na o6qyro cyMMy 30 turnnuroxoB Aonnapoe CI.IJA,

BKfltoLIAF:

. iloAnuuur 1 gnn SnHaHcupoaaHrg AoKyMeHrallul4 (<|ognruur 1>) e pasuepe 20 uunnuoHoB AonlrapoB
CLllA. lloanexur noraueHr,lo B reqeHue 45 AHei.

. iloAnrvur 2 gna QuHaHcnpoeaHrg rpaH3nroB roBapoB (<[lo4nnuur 2>) e pasuepe 20 vtrnnroHoa
AonnapoB CLIlA. f'loanexrr noraueHnto B rer{eHue 60 4Heti.

. flonruur 3 4nn $uHaHcilpoBaHlll xpaHeHnfl (<llognruur 3>) a paorvrepe 30 vrnnuoHoB Aonnapoa C[IA.
IoAnexur norauJeHnto B reqeHue 12O gaeh.

. floAnrrvrrt 4 p,na QilHaHchpoeaHilfl nocrynneHufi (<llognr4Mr4T 4>) a pasuepe 20 rannnnoHoB ,qoflnapoB
ClIlA. l-loanexr4r noraueHnto B reqeHr4e 90 auei.

. floAnnunr 5 4nn QuHaHcupoeaHng pacqeroB Mex<,qy KoMnaHrqMl4 (<floAnunarr 5>) a pasuepe 20
MnnnhoHoB AonnapoB CtllA. lloAnex!1r norauJeHrrc B reqeHt,te 90 ,qHeta.

flpoqerruan craBKa no KpeAnrHo14 fl14H14h npuMeHFercF cornacHo ycnoBtlnM AoroBopa.

O6ecneqeHneM no KpeAnrnoh nrntvvr BCV censtorcn roBapbr, npuo6pereHHbre 3a cqer cpeAcrB, nonyqeHHbtx B

paMKax rpegnrHoi nnHtvt; npoqne cpegcrBa, cBF3aHHbre c $nnancnpoBaHueM, a raKxe BbtABt4Hyrbte rpe6oaaHun,
Bo3HuKapu.lue no KoHTpaKTaM, Koropbre 6srnra npoQuHaHcrlpoBaHbr cpeAcrBaMh no AanHotl xpegurHotl nnHtAvl.
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1 3 Kpe4uropcKan 3aAonxeHHocrb

oraHancoeaq rpeAmropcxaq saAonxeHHocru 101'991 114,194

@xpeAhropcxas saAonxeHHocru 101,394 114,194

3agonxeHHocrb nepe4 nocraBul[KaMu h noApFAt{hKaMn

ltaenAeHgst K Bbtnnare
[lpovan Qnuaucoean Kpe,quropcKan 3aAoflxeHHocrb

56,915,111
40,663

41,953,885
38,796
22,892

l'lroro rparrocpoqHafl cpnHaHcoBae KpeA[ropcKafl
XCHHOCTb

AeaHcsr noflyqeHHbte
Pesepe no Heucnonb3oBaHHblM ornycKaM
3aAonxeunocru no sapa6orHofi nnare
3aAonxenHocru no o6sgarenbHblM neHcuoHHblM

oTqucneHn9M
n XEHHOCTb

flonnap C[.lA
TeHre
Poccnficrutl py6nu

14roro A 3aAOfl)|(eHHOCTb 58.601.216 3,188

,[onrocpovHaF KpeAilTopcKag 3aAOnXeHHOCTb npe,qcTaBngeT ArcKoHTt4poBaHHylo cyMMy 3aAonxeHHocTl4 3a

nprao6pereHne 3eMeflbHbtx yrlacTKoB. Burnnara 3aAonxeHHoCTt4 ocyulecTBflgeTctl paBHblM14 nflaTexaMu B TeqeHne

1 0 ner.

QuHaHCOaas KpeAhTOpcKaF sa.qonxeHHoCru l-pynnut BblpaxeHa B cneAypultlx BantoTax:

774

744,278
253,152
281,859

93,832
zt z,Jz I

52,579,O41
3,053,492
1,343,587

81,048

015,573

5,681,908
524,946
329,735

208,142

38,626,082
2,700,888

734,350
68.447

AeaHcur nonyLreHHbte, B ocHoBHoM, npegcraBnqtor co6ofi cyMMbt, nonyqeHHble or ocHoBHblx norynarenetl ea

nocTaBKil TOBapHot4 npoAyKqt414..

14 Hanorn K ynnare

B marcsqax xasaxcmaucxux meuee 30 woan 2020 r' 31 Aexa6p? ?919 r'
34,810 121 ,875

CoqraanuHuttl uanor 37,654 104'520

lloo,{ne Hanoru 82,925 116'029

hroro xanor[ K ynnare 155.389 342

30 rrcnq 2020 r.

hroro cFraHaHcoeaq rpeAhropcxan gaAonxeHHocru 57'057,168 42'129'767

35
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15 Burpyvra
1 nonyro,que

2020r.B marcnqax Ka3axcmaHcKux meHee

1 nonyrogue
201 9r.

TnraHoeute cflk1TKt1

Trran ry6varuti
MarHri Mg-90
BaHaAutl
flpovee

18,873,345
16,403,206

328,357
71,261

141,328

11,811,758
20,021,733

408,796

159,240

hroro eurpyvxa 35.817.497 32,401,527

B xoAe noAfoToBKr4 HacToFqero KoHconrlAt4poBaHHofo oTqeTa npoBeAeH aHanil3 3aKfipqeHHblx KoHTpaKTOB I pynnbl

c noKynarenRM14, KoHrpaKTur u,qeuru$ur.l!4poBaHbr Ha npeAMer co6npAeHng cnegyolll4x KprrepneB B coorBercrBile
co c$epora npuMeHeHun MCOO (IFRS) '1 5, a uueHHo:
a) croponur B n[cbMeHHorl Qopve yrBepArnil ,qofoBop r o6nayrcrcn BblnoIlHFrb npeAycMorpeHHble AoroBopoM
o6nsarenucrea;
b) npaea xa4qora cropoHbt B orHoueHuu roBapoB, Koropbre 6ygyr nepegaHbt, tlAeHrt,tQt4Lll4poBaHbl;

c) ycnoerar onflarbt roBapoB, Koropbre 6ygyr nepe4aHbr, raKXe uAeHrr$uqupoBaHbl il onpeAeneHbl;

d)'4oroeop nMeer KoMMepeecKoe coAepxaHhe (r.e. pncrn, pacnpeAeneHhe Bo BpeMeHu vnv BenrqilHa 6y4ytt1nx

AeHexHblx noroKoB KounaHnr, KaK oxilAaercfl, l43MeHgrcfl B pe3ynbrare Aoroaopa);
e) nonyveHue KounaHuera Bo3MeqeHlR, npaBo Ha Koropoe oHa nonyqilr e o6MeH Ha roBapbl unu ycnytu, Koropble

6ygyr nepegaHbr noKynarento, ttBnffercn BepoflrHblM.

flpoaHannsupoBaHHbte AoroBopbt c KflileHTaMil, ycnoBHo pa3AenForcfl Ha cneAyloulne KareropMl,l:

. AoroBopbt c noKynarefiFM14, 3aKno\reHHbre HenocperqcrBeHHo l-pynnotl c noxynarennuu;

. loroBopbr apeH,qbr c apeHAaropaMta;
o llpo,{he AoroBopbt.

flpuueHnrenuHo K KoHrpaKrau Fpynna nph3Haer Bbrpyr{Ky oAHoMoMeHTHo, B MoMeHr nepexoAa KoHrponF, npn sroM

BepoFTHOCTb BO3H14KHOBeHU g nepeMeHHOrO Bo3HarpaxAeHt4R Ht43KaR.

B roHrpaxrax He BbtflBfleHo oTAenbHbtx o6qsarenucrB B paMKax npeAocraBneHHblx,qoroBopoB, cneAoBaTenbHo,

anroplrrM pacnpeAeneHrq LleHbt onepaLlut4 MexAy orAenbHbtMt4 o6qgarenucrBaMn no ncnonHeHnrc .qoroBopa He

nouMeHFeTcfl.

l-leHa sa roBap onpeAeflFercg ycnoBhflMr4 KoHTpaKTa u BKrroqaer a ce6n, B 3aBncnMocTtl or ycnoBt1l4 nocraBKr,

noMllMo cror4Mocrt4 ToBapa raKxe onnary rpaHcnoprt4poBKl4 .qo nyHKTa Ha3HaqeHnF, c6op sa rpaHcnoprHylo

o6pa6orxy, pacxoAbr no 3arpy3Ke, oKcnoprHoe raMoxeHHoe ocpopMneHHe.

1 6 Ce6ecronMocrb peanh3aqlrll

B mdrc qax Ka3axcmaHcKt)x meHee flpvttvt.
1 nonyrogue

2020r.
1 nonyrogue

201 9r.

Cupue
SnerrpoeHeprun
Xyrnrrarur, TonnnBo n npovtae Marepuafibl
3apa6orHan nnara r coorBercrByto tl"{he Hanorkl
l4aHoc n aMoprr43aque
Peuonr u o6cnyxueanne
Ycnyru no nepepa6orre
flpovue pacxoAbl

flgvenenuR B 3anacax roroeofi npo,qyKLltlt4

il He3aBepuJeHHoro npou3BoAcrBa

10,521 ,583
5,107,879
5,570,878
3,000,765
3,488,405

76,353
2,593,892

260,021

(5,065,92e)

12,310,149
3,428,418
4,711,619
2,807,910
2,901,403

25,101
2,082,602

470,929

(6,084,224)

22.653.907l4roro ce6ecro14Mocrb peann3aqht.l 25.553.847
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17 flpr,t6urnb Ha aKq]rxl ta 6anaHcoean cro]tMocrb aKq[]t

Sagoaan npra6urnu Ha aKLl4to paccqlrbtBaerce KaK orHoueHile npu6urnr ranr y6utrxa 3a roA K cpeAHeBSBeueHHoMy
\.tr,lcny npocrbrx axqnrl, HaxoAflu.I4xcs a oopauleHnh B reqeHne roAa, 3a ucKnoveHueM coocTBeHHblx BblKynfleHHblx

axr-1ari. Y KounaHnr orcyrcrBytor npocrbre aKqnu c noreHllhanbHbrM pa3BoAHetot4nu sQQeKToM, cneAoBarenbHo,
pa3BoAHeHHan npuOurnu Ha aKLlt4ro coBnaAaer c Oasoeoi npr6stnurc Ha aKlll4to.

B ra6nurle Hr4xe npegcraBneH pacqer 6asoeoti u pa3BoAHeHHoi npu6utnn Ha aKqnto:

B marcsqax KasaxcmaHcKux meHee

1 nonyrogue
2020r.

1 nonyro4ue
201 9r.

[lpn6urnu, npnvrratou]ancn BnaAenbLlaM
TCHTE

llpuOurnu, nprqhrarculafl cc Bfl aAenbqaM
arunti. Tbrcnq reHre

npocrbrx aKL{4i, Tbrcaq

npuBunerNpoBaHHblx
1 ,196,667

66,482

4,728,562

262,698

fl pr,r6urnu 3a nonyroAne 1,263,'149 4,991,260

Cpeqnes:eeu:eHHoe KonuqecrBo npocrbtx arqnfi a o6paulenrn
Cpe,qHeeseeLUeHHoe Kofl ilqecrBo nprBurlerilpoBaHHbtx
arqilrTr e o6pauleHrr

1,942,380

107,910

1,942,380

'107,910

Sasoaaq h pa3BoAHeHHan npr6utnu Ha npocryto aKL14to, TeHre Ha

aKL|4tO

SagoaaR u pa3BoAHeHnaR npr6utnu Ha npMBunerhpoBaHHyto aKLlt4to,

TeHfe Ha aKurto

616

oto

2,434

2,434

CornacHo nIcrr,lHroBbtM rpe6oeaHrnu KasaxcraHcrori Qongoaoi 6npxu (.qanee <KASE>)l-pynna AonxHa
pacKpbrBarb 6anaucoayo cro14Mocrb arquta.

Pac.rem 6anancoeoi cmouMocmu npocmou aKL4uu:

BVcs= NAV/NOcs, r.qe:
BVcs - crollMocrb o,qHoi npocrotl axuut,t;
NAV - vrcrure aKTnBbr Anfl npocrbrx aKLlMt4;

NOcs- KonHLrecrBo npocrurxarqrri.

Nff! = (TA-|A) -TL - PS, rAe:
TA - axrheur;
lA - HevrarephanbHbre aKTilBbr, Koropbre l-pynna He cMoxer peaflh3oBarb rperbLlM cropoHaM;
TL - o6qsarenbcrBa;
PS - <ycraaHurri ranuran Ha npnBtaflerilpoBaHHbre aKLlt4tt).

31 gera6pn
2019 r.B mucnqax menee

30 ntons
2020 r.

Arrueur
Heu ame pu an bH ue aKm uebt
O6nsamenacmea
Ycmaeuud Kanuman Ha npueuneeuposaHHbte aKuuu
\ucmate aKmuabt dna npocmax axqud
O6ulee KonhvecrBo npocrbrx arqufi (axqutl)

141,921,090
(953,670)

(105,204,258)
(2,158)

35,761,004
1,942,380

127,798,859
(779,299)

(95,251,400)
(2,158)

31,766,002
1,942,380

Eanancoeas cror4Mocrb npocroti axqrr (renre) 18,411 16,354
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17 l-lpr,r6urnb Ha aKqt,lrc rt 6anaHcoBar crollMocrb aKll],ll'l (npogonxenue)

Pacqem 6anancoeoi cmouMocmu npueuneeupoeannoil aKquu :

BVps'1= (EPC+DCps1)/NOps1 , rge:

BVpsl - OanaHcoaaR crotlMocrb oAHoff npueunerhpoBaHHoh artlnn nepeotl rpynnbl;

EPC - xanyrran, npuHaAnexau.lyti AepxarenflM npuBnnerrpoBaHHblx axquti nepeofi rpynnu;

DCpsl -AonroBan cocraBnntoqan npilBr4nefnpoBaHHbrx aKL14r4'nepBotl rpynnu, yitl4TblBaeMag e o6RsarenbcrBax;

NOpsl - Korr4qecrBo nprBhnernpoBaHHbtx arqufi nepeota rpynnu.

EPC = TDpsl+ PS, rge:
TDpsl - cyMMa HaqncneHHbtx, Ho He BbtnnaLteHHbrx Ar4BnAeHAoB no npnBrnerupoBaHHblM aKqugM nepBol4 rpynnbl,

3a ncKnoqeHHeM AilBh.qeHAoB He BbtnnaqeHHbrx no nphqilHe aKryanbHbtx cae,qeHui u peKBtl3tlToB 4epxareneta;
PS - <ycraanutta xanuran Ha npt,tBr4nefhpoBaHHbte aKqt,tn).

HarMeHoeaHvre noKa3arenq
30 rpns

2020 r.
31 gexa6pn

2019 r.

VcraeHuttl Kanhran Ha nptaBuflerhpoBaHHble aKLlt4n (Tblcnq reHre)
O6qee Koflr4qecrBo npuBnnerilpoBaHHbtx arquti (axqntl)
SanaHcoeaR cror,rMocrb npnBnnernpoeaFtHofi axqnu (renre)

2,158
107,910

20

2,158
107,910

zv

lzl.o.rnaeHoro 6yxranrepa
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