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MOORE STEPHENS

Moore Stephens Kazakhstan
BusHec-ueHTp «Hypabl Tay», 46, 15-i1 sTax

OTYET HEBABUCUMbIX AYOUTOPOB Anb-®apabu 17, Aamarsl, Kazaxcran, 050059

T +7 727 2669904

. . ®  +7 727 2669905
CobcerBeHHMKam AO «Tengri Capital MB»

kazakhstan.moorestephens.com

MHeHue

Mbl npoBenu ayauT npunaraemon oTaenibHoW ¢uHaHcoBolt otueTHoctn AO «Tengri Capital MB» (ganee —
«KomnaHua»), CocToALLeN U3 OTAENbHOTO OTYETa O GMHAHCOBOM MOJIOMKEHMM NO COCTOAHMIO Ha 31 aekabpa 2017 roaa,
oTAEeNbHOTO oT4eTa 06 obliem COBOKYMHOM YObITKE, OTAENbHOTO OTYETa O ABMMKEHUM LEHEXNHbIX CPeacTs M
OTAENbHOTO OT4YeTa 06 M3MEHEHUAX B COBCTBEHHOM KamuTane 3a rof, 3aKOHYMBLUMMCA Ha YKa3aHHYIO [aTy, a TakKe
NnpUMeYaHuin K oTAeNbHOM GUHAHCOBOW OTYETHOCTU M KPAaTKOTO ONMUCAHMUS YHETHON NMOUTUKMN.

Mo Hawemy MHeHUIO, NpeacTaBAeHHaa OTAe/NbHaA (UHAHCOBAA OTYETHOCTb AOCTOBEPHO, BO BCEX CYLIECTBEHHBIX
acnekTax, oTpaxaeT PuHaHCOBOE nonoxeHne KomnaHnm no coctoaHuio Ha 31 fekabpa 2017 roaa, a TakXKe pesy/bTaThl
ee X03AWCTBEHHOW AEeATeNbHOCTU U ABUXEHME OEHEXHbIX CPeACTB 3@ rof, 3aKOHUMBLUMMCA Ha yKasaHHyl gaty B
cooTBeTcTBUM C TpeboBaHMAMKN MexayHapoaHbIX CTaHAapPTOB GUHAHCOBOW OTHETHOCTM.

OcHoeaHue 07 ebipaxeHua MHeHus

Mbl npoBenu ayguT B COOTBETCTBUM C MeayHapoaHbIMU CTaHaapTamu ayauta (ganee — «MCA»). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMMU CTaHAAPTaMM ONMCaHa HUXKe B pa3gene Hawero otyeTa «OTBETCTBEHHOCTb
ayauTopa 3a ayAuT OTAEebHOW GUHAHCOBOMN OTYETHOCTUY. Mbl ABNSIEMCA HE3aBUCUMbIMU MO OTHOLEHUIO K KomnaHuu
B COOTBETCTBMM C KopeKkcom 3TuKM npodeccnoHanbHbix byxrantepos CoBeTa Nno MexAyHapoAHbIM CTaHZ4apTam 3TUKU
ana byxrantepos (sanee — «Kogekc CMC3b») U 3TMYECKMMU TpeboBaHUAMM, NPUMEHUMbBIMU K HalUemy ayauTy
oTAeNbHO GUHAHCOBOWM OTYETHOCTU B Pecnybamnke KasaxcTaH, U HAMK BbIMOHEHbI MPOYME 3TUYECKUE 06A3aHHOCTU B
COOTBETCTBUM C 3TUMK TpebosaHuamu M Kogekcom CMCIB. Mbl yBepeHbl, YTO ayAMTOPCKUE [O0Kas3aTesbCTBa,
MOJIy4EHHbIE HaMM, ABNAIOTCA [OCTAaTOYHLIMU U Hag/exalwumu, utobbl npeacTaBnatTe coboi OCHOBY ANA Hallero
MHeH#Us.

KoHconudupoeaHHas (huHaHCO8aA OMYEeMHOCMb, NMPedcMasneHHas omoesabHO

He penas oroBopkM K Halwemy MHEHWIO, Mbl obpallaem BHMMaHue Ha npumedaHue 1 K otaenbHoi PpuHAHCOBOW
OTYETHOCTHU, B KOTOPOM YKasblBaeTcs, YyTo KomnaHus B OTYETHOM Mepuose ABAANACh MAaTEPUHCKON KomnaHuel Visor
Capital (UK) Ltd., u 4To KOHCONMAMpPOBaHHAA UHAHCOBAA OTUETHOCTb KomMmaHuMM U ee [o4epHei opraHusauumu,
NOArOTOB/IEHHAA B COOTBETCTBUM C MeXayHapoaHbIMU CcTaHAapTamu GUHAHCOBOW OTYETHOCTH, Oblaa BbinyLieHa
oTAenbHO. Mbl NpoBeU ayAUT KOHCONMUAUPOBAHHOW GUHAHCOBOW OTYETHOCTU KOMMaHWM 1 ee fo4YepHel opraHu3aLmm
no cocTosHMI Ha 31 aekabpa 2017 roga M B Hallem ayAUTOPCKOM oTyeTe oT 27 anpens 2018 roga Bbipasuin no Hew
MHeHuWe 6e3 oroBopoK.

Ctp.1m33
TOO «Moore Stephens Kazakhstan» ssnserca uneHom Moore Stephens International Limited (MSIL), rno6anbHol ceTh He3aBUCUMBIX aYAMTOPCKUX M KOHCANTMHIOBbIX dUpM. MSIL — KomnaHus
3aperucTPUPOBAaHHAA B COOTBETCTBMM C 3aKOHOAATENBLCTBOM BenukobputaHvm, — He NPOBOAUT ayAWTOPCKUE MPOBEPKM U He npenocTasnser mbo apyrue npog YCNYTU KAMeHTam

Hanpamyto. Takie YCAyrid oKasbiBaloT UCKIOUUTENbHO GUpMbl-daeHbl MSIL no ux reorpadmuyeckomy pacnonomeruio. MSIL 1 kawabii Yned ceth MSIL ABAAIOTCA CaMOCTOATENIBHBIMIK M He3aBUCUMbIMK
IOpHONYECKMMM AULEMMK,
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Mpoyue ceedeHus

OTaenbHan GMHAHCOBAA OTYETHOCTL KomnaHuy 3a rog, 3akoHumsliuincs 31 aekabpa 2016 roga, nposepanach 4pyrum
ayauMTOPOM, KOTOPbIN Bblpasus No 3Toi OT4eTHOCTU HemoauduumposaHHoe mHeHune 28 anpena 2017 roaa.

B xoae ayamTa GMHAHCOBOW OTYETHOCTHM 3a 2017 rog mMbi NPOBEPUIM KOPPEKTUPOBKK CPaBHUTENbHbIX NOKasaTenei 3a
2016 roa, npusedeHHble B npumedyaHuu 2(3) ¢uMHaHCOBOM OT4eTHOCTU. IO Hawemy MHEHUIO, 3T KOPPEKTUPOBKU
YMECTHbl 1 NPOBeAeHbl A0MKHbIM 06pa3om. Mbl He NPOBOAMAN ayauT, 0630pHYI0 NpoBepKy uau nbbie apyrue
npoueaypbl nNo ¢uHaHcoBoi oTyeTHOoCTM Komnawum 3a 2016 ron 3a UCKAIOUEHUEM TPOBEPKU KOPPEKTUPOBOK ¢
COOTBETCTBEHHO HE BblpaXkaem MHeHUA B oTHOLeHUM duMHaHCoBOM oTueTHOCTH 3a 2016 roga,.

Unpopmayusn, omaudHas om omdesnsHoll huHaHcosoli omyemHocmu u ay0umopcKozo 3aKMoYeHUA K Hell

PYKOBOACTBO HECeT OTBETCTBEHHOCTb 3a Npouyto MHpopmauuio. Mpodas uHbopmauua BrIOYAET MHPopmaumio o6
akTuBax naesoro ¢onga WUMUP «TC Global Equity Fund» (panee — «®dougy»), HaxogawmMeca NMog ynpasnexHuem
KomnaHuu, KoTopasa npeactasneHa B npumedaHun 19 K Hactoswel otaenbHoi GUHaHCOBON OTYETHOCTH.

B cBA3u ¢ nposBegeHnem Hamu ayguTa OTAeanOﬁ d)MHaHCOBOﬁ OTUETHOCTH Halla 0B6A3aHHOCTL TaKKe 3aK/toyanach B
npoBepKe nopaiKa BeAeHUA yyeTa U COCTaBNe€HUA OTHETHOCTU KomnaHuu B OTHOLUEHUM aKTUBOB 3TOro PoHpa Ha
cooTseTcrene TpEﬁOBaHMﬂM 3aKoHOogaTeNbCTBa PecnyGnMKM KasaxcraH. Ha ocHoBaHuUK npOBEAeHHOﬁ HamMH NPpoOBepPKH
Mbl He BbIABUIN HUKAKUX d)aKTOB, KOTOpbie HeOGXO,lJ,MMO OTPA3NTb B HallemM 3aK/THI0HEHUN.

OmeemcmeeHHOCMb pyKoeodcmea 34a omdeanyio (IJUHOHCOByIO omyemHocms

PyKoBOACTBO KOMMNaHUM HECET OTBETCTBEHHOCTb 33 NOATOTOBKY W AOCTOBEPHOE NpeAcTaBneHNe AaHHOW OTAeNbHOM
PUHAHCOBOI OTYETHOCTM B COOTBETCTBUM C MeXAyHapoaHbIMU CTaHAapTamiU GUHAHCOBONM OTYETHOCTH, a TaKXKe 3a
obecrieyeHme CUCTEMbI BHYTPEHHErO KOHTPO/A, KOTOPYIO pyKoBOACTBO KomnaHuu cumtaeT Heobxogumoit ans
NOATOTOBKU OTAENbHOW (GUHAHCOBON OTUETHOCTW, HE COAEepalleid CYLECTBEHHbIX WCKaXKeHWit, Bbi3BaHHbIX
Hea06pOCOBECTHBIMU AEeUCTBUAMMU NN OLUMBKOIA.

MNpu nNoAroToBKe OTAENbHON GUHAHCOBOM OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3@ OLEHKY CMOCOBHOCTH
KomnaHnn npogonkaTb CBOIO AeATeNbHOCTb Ha OCHOBE HENPEPLIBHOCTH, 38 PACKPbLITUE B COOTBETCTBYIOLEUX CAYYanX
CBeAeHMIN, OTHOCALLMXCA K HENPEpPbIBHOCTY AEATEAbHOCTH, U 32 COCTaB/NeHMe OTYETHOCTU Ha OCHOBE AOMNYLIeHMs O
HENPEepPbIBHOCTY AEATE/NILHOCTY, 33 UCK/IIOYEHUEM C/ly4aeB, KOTAQ PYKOBOACTBO UMEET HaMepeHUs NUKBUAKPOBaTh
KomnaHuio, NpeKkpaTUTh ee AeATe/IbHOCTb MM KOTLa Y HEro OTCYTCTBYET Kakasa-nubo uHas peanbHas anbTepHaTMBa,
KPOME NMKBUAALMM UM NPEKpalLeHnsa SEATENbHOCTY.

PykoBoacTeo KomnaHuu HeceT OTBETCTBEHHOCTb 38 KOHTPO/ib Haj, NPoLEeccom NOAroTOBKU OT,D,eI]bHOﬁ CbMHaHCOBOVI
OTYETHOCTH.

OmeemcmeeHHocMb aydumopa 3a aydum omoesnsHoli puHarcosoii omyemHocmu

Llenbto Hallero ayauTa ABNAETCA NONYYEHWE LOCTaTOUHON YBEPEHHOCTU B TOM, 4TO OTAeNbHaA GUHaHCOBaA OTYETHOCTb
B LIE/IOM HE COAEPIKUT CYLLLECTBEHHbIX UCKaXKEHWI B pesynbTaTte HeA0OPOCOBECTHLIX ASACTBMI UK OWNOKY, U BBIMYCK
oTHETa HE3aBUCUMBbIX AYAUTOPOB, COAEPMalLero Hawe mueHue. [loctaTouHas yBEPEHHOCTb ABNAETCA BbICOKOU
CTEreHbI0 YBEPEHHOCTH, HO HE rapaHTUPYyeT TOro, YTO ayAuT, NPOoBeAeHHbIH B cooTseTcTeumn ¢ MCA, Bcerga onpegenut
CYLLECTBEHHBIE MCKAXKEHUA, €C/IM OHM CYLLECTBYIOT. MCKaXKeHus MOryT BO3HMKAThb MO NpUUMHe Hep06pocoBecTHbIX
AeNCTBUN Ny ownbKM, U OHU PAaCcCMaTPUBAIOTCA KaK CYLLECTBEHHbIE, Cau, OTAENBHO OT APYInX UK B COBOKYMHOCTH,
MOTYT NOBAUATL Ha 3KOHOMUYECKUE PELIEHMA NO/ib30BaTENeN OTAeAbHOK PUHAHCOBOW OTUETHOCTH, NPUHUMAEMbIE Ha
OCHOBaHWUW 3TOW OTAE/NbHON GUHAHCOBOWU OTUETHOCTH.

B pamKax Hawero ayauTa 8 cootBetcTBuu ¢ MCA Mbi UCTIONb3yem NpodeccuoHanbHoe CYKAeHUe U PYKOBOACTBYEMCA
NPUHLMNOM NPOPECCHOHANBHOTO CKENTULM3MA NPY NAAHKPOBaHUYM 1 NPOBeAeHUM ayauTa. Mbl Takxe:

o Onpegenaem u OLLEHUBAEM PUCKM CYLLECTBEHHOTO UCKAXEHUA OTAEe/IbHOW GUHAHCOBOM OTYUETHOCTU B pesysbTaTe
He106POCOBECTHLIX AeCTBUI MK ownbKY, paspabaTbiBaem U NPOBOAMM ayAMTOPCKUE MPOLLEAYPbI B OTBET Ha 3TH
PUCKK, U NOSTyYaeM JOCTaTOUHbLIE U HAZ/IeKallMe ayAMTOPCKUE A0KaA3aTeNbCTBA AJ1A BbiPAXKEHUsA HaLIero MHEHUS.
PUCK HeoBHapyeHWA CYLIeCTBEHHOTO WCKaKEHWs, BO3HMKILEro Mo NpuynMHe HeaobpocoBecTHbIX AeNCTBUH,
asnaetca 6onee BbICOKMM B CPaBHEHUW C PUCKOM HEOBHAapYKeHWs CYWECTBEHHOTO WCKaXKeHUA B pesysbTaTe
owubKK, TaK Kak Heg0b6pOCOBECTHbIE AeCTBUA MOTYT BKNOUYaTbL B cebs CroBOp, MOAJION, YMbILWIEHHbIA NPonycK,
UCKaXKeHHOE npeacTasieHne uHGopmaummn nnu AeicTena B 06xog cUCTEMbI BHYTPEHHETO KOHTPOAA,

Crp.2u33
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OmeemcmeeHHOCMb aydumopa 3a aydum omoOensHoli puHaHcoeoii omyemHocmu, npodonaxceHue

M3yyaem cucteMy BHYTPEHHEro KOHTPO/IA A1 UCMONb30BaHWA B MpoLEecce ayauTa C Leblo paspaboTtku
npuemnemblX B CNOMMUBLUENCA CUTyaLUWM ayaUTOPCKMX NPOLEAypP, HO HE C LENbl0 BblPaKEHUA MHeHua 06
3 HeKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPOA KomnaHuu.

OueHnBaem Hagnexawmin xapakTep NPUMEHAEMOIN YUETHOM MONUTUKM M 060CHOBAHHOCTb BYXrasTEPCKUX OLLEHOK
1 COOTBETCTBYIOLLErO PacKpbITUA MHPOPMALLMK, NOATOTOBIEHHOTO PYKOBOACTBOM.

[enaem BblBOAbI O MPAaBOMEPHOCTU MPUMEHEHWUSA PYKOBOACTBOM MPUHLIMMNE HENPEPbIBHOCTU AEATENbHOCTM U,
OCHOBbIBAsiICb Ha MOJIyYEHHbIX ayAUTOPCKUX [OKasaTe/bCTBaX, O TOM, MMEET /i1 MECTO CyllecTBeHHas
HeonpeaeneHHOCTb B CBA3U C COBLITUAMMU, B pPe3yNbTaTe KOTOPbIX MOTYT BO3HWKHYTb 3HAYUTE/IbHbIE COMHEHUA B
cnocobHocT KomnaHum MpojosikaTh CBOK AEATENbHOCTb Ha OCHOBE HEMpepbiBHOCTU. B cnyuae, Korga mbl
CUYUTaEM, YTO CYLLECTBEHHAsA HEONPEAEeHHOCTb CYLLECTBYET, Mbl ZO/IKHbI B HALLEM ayAMTOPCKOM OTYeTe NPUBNEYb
BHMMaHMe K COOTBETCTBYIOLWMM NPUMEYAHUAM B OTAE/NbHOW ¢GMHAHCOBOM oTyeTHocTM aubo, B cayvae
HEHaA/IeKalero packpbiTua, MoaudUMLMPOBaTL MHEHMe. Halu BbiBOAbI OCHOBbLIBAKOTCA Ha ayAUTOPCKUX
[lOKa3aTenbCTBax, MoAyYeHHbIX Ha AaTy Hawero otyeTa. OgHako 6yayume cobbITUA UK YCIOBUA MOTYT MOBAUATDL
Ha cnocobHocTb KomnaHum npogoiKaTth CBOK AEATEIbHOCTb HA OCHOBE HenpepbIBHOCTY.

OueHuBaem obluee npeacTaBNeHUE, CTPYKTYPY U COAEpPMKaHUE OTAe/NbHOM GMHAHCOBOW OTYETHOCTH, BKAIOYasA
packpbITMa MHGOPMaLLMK, a TaKKe obecneyeHne JOCTOBEPHOCTU NPeACTaBNeHUA NeXallmMX B ee OCHOBE onepaumii
1 cobbITUiA.

Mbi uHGOpMUPYEM /ML, OTBEYAIOLLUX 3a yNpaBaeHne KomnaHuel, o niaHupyemom obbeme 1 CpoKax ayamTa, a Takke
0 CYLLECTBEHHbIX ayAUTOPCKUX 3aMeUaHUAX, BbIABAEHHbIX B XO4E ayAuTa, B TOM YUC/IE O CyLIeCTBEHHbIX HeaocTaTKax
CUCTEMbI BHYTPEHHEro KOHTPOA.

YTBeEpx)aaro

KBanudukraumoHHoe caugetensctso Ne0000557
ot 24 pekabpsa 2003 roga

McnonHuTeNnbHbIM AUPEKTOP

TOO «Moore Stephens Kazakhstan»

27 anpens 2018

.

Bacuanin FHKUTURN

MapTHep no ayauty

locygapcreeHHas nuuensunsa Ne 16015633 Ha 3aHaTUE ﬂg_qmpcxoﬁ AERTEII,?F;BCTMO, BblAaHHas 11 oktabpa 2016 roga

MuHucTepcTBom puHaHcos Pecnybanku KasaxcraH

Ctp.3u33
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MOORE STEPHENS

for audit statements

ThIC. TEHre

[oxofbl No ycrnyram u KOMUCCUAM

Pacxopbl no ycnyram 1 kKommccum

YucThiv foxopn no ycriyraMm U KOMUCCUAM
duHaHCcoBbIE fOX0AbI

Mpoune ybbITkN, HETTO

BoccraHoBneHue ybuiTkoB (yObITkM) OT 0becLeHeHns (hUHaHCOBbIX aKTUBOB, HETTO
YBbITKM OT KypCOBOW pasHULibI
OnepauuoHHble pacxogbl

Y6bITOK A0 Hanoroo6noxeHus

Pacxoppl no nofoxoaHOMy Hanory

YucTbIn yObITOK 32 roa

Mpoumni COBOKYMHbIN YObLITOK

CraTbm, KOTOpble MOTyT BbiTh KOTOPLIE BNOCMNEACTBUM MOTYT BbiTh PeknaccuLMpoBaHsi
B OTYET O AOXOAAX U pacxodax:

PeanusoBaHHbIi YObITOK OT NEPEOLIEHKMN aKTUBOB, NPegHAa3HAYEHHbIX AN MPOAAXM
Bcero o6wmii coBoKynHbIN YOLITOK 32 rog

e o s
T CARITAL

S S sy

" \)L' » TR WH rjur:H&
7 28 S AMATY ’{"’/4.

NUMEeHU:

AO «Tengri Capital MB»

OraenbHbli oTYeT 06 06LIEM COBOKYNHOM Y6bITKe
3a rog, 3akoHumuBlKics 31 gekabps 2017

2016,

Mpum. 2017 nepecuuTaHo
3
4

15,775
14,077
(13,885)
(11,028)
(52,954)
6 (334,924)
[ (382,939)
7(a) (1,985)

2 (384,924)

(389,324)

AHyap Ywbaes
W.0. MNMpeacepatens MNpaen
AO «Tengri Capital MB»

"maBHbI ByxranTep

XaHapa KyaHranuesa

AO «Tengri Capital MB»

MpumMeyaHns Ha cTpanuLax ¢ 6 no 22 ABMSAITCA HEOTLEMIIEMOW YacTbio

[OaHHOW OTAEeNbHON (hHAHCOBOW OTYETHOCTM
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MOORE STEPHENS

for audit statements

ThIC. TEHre
AKTUBBI

[leHexHble cpeacTea

WHBECTULMK, yAepKUBaEMbIE A TOProBnm

Toprosas 1 npoyas aebutopckas 3aJ0MmKeHHOCTb
Mpeponnara no NOJOXOAHOMY Hamory

Mpoune akTuBbI

[ebuTtopckas 3ap0mKeHHOCTb MaTEPUHCKON KOMNaHUW
WHBECTULMM B AOYEPHIO KOMNAHUIO

OcHoBHbIe cpeacTsa

OTMOXEHHbIN HANOroBbI aKTUB

AKTUBbI, NpefHasHaveHHble Ans BbibbiTuA
WToro aktuebl

Kanutan
AKLUMOHEPHbIN kanuTarn

PesepB nepeoLeHKkn (OrHaHCOBbBIX aKTUBOB, NpeaHasHaYeHHbIX Ans

npoAaxu
HakonneHHble yBbITkY

O6sazaTenbcTBa
Toproeasi n Npo4as KPEAUTOPCKas 3a40MKEHHOCTb

ObsizaTenbCcTBa NO NPOYUM Harnoram 1 coumanbHbIM nnaTexam

Wtoro kanutan 1 obasartenscrTea

AO «Tengri Capital MB»
OTgenbHbIA OTYET O PUHAHCOBOM MONIOKEHUU
no cocTosinuio Ha 31 nekabps 2017

2016, 2015,
Mpum. 2017 nepecuyuTaHO MEpeCcUYUTaHO

512,206 187,345
: 25,871 33,499

9 6,610 45,971

| 1,609 1,608

10 | 18,389 32,223
11 | = _
= 164,017

12 | 17,330 33,451
7(6) | 2,564 2,269
| 584,579 500,383
113,411 5

697,990 500,383

13(a) 1,387,050 787,050

= 4,400
(696,348)  (297,983)
690,702 493,467

664 1,994
6,624 4,922
7,288 6,916

697,990 500,383

MpumeyaHus Ha cTpaHuLax ¢ 6 no 22 ABnNATCH HEOTHEMINEMOI YacTbio
OaHHOW OTAEeNbHON (hHaHCOBOW OTYETHOCTYU
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MOORE STEPHENS

for audit statements

ThIC. TEHTE
[eHexXHble NOTOKU OT ONepaLUMoOHHOW OeATeNIbHOCTU:

Y6bITOK 8O HanoroobnoxeHus

KoppeKTupoBKu:

dUHaHCOBbIE A0X04bI

MaHoc

(BoccTaHoBneHue ybbITkoB) yObITKM OT 06ecLieHeHusi (hUHaAHCOBbIX aKTUBOB, HETTO
[loxon OT NaeBbIX MHBECTULIMOHHBLIX (DOHA0B

YBbITOK OT BbIObITUS OCHOBHbIX CPEACTB

HepeanusoBaHHbIN YBbITOK OT KypCOBOW pasHULbI

[BuxeHVe AeHexXHbIX CPeACTB OT OnepauUnoHHON AeATENbHOCTY 40 U3MEHEHWI 06OPOTHOro

Kanutana
YMeHblUeHWe (yBenuyeHue) MHBECTULIMIA, YAEPXUBaEMbIX Ans TOProesu
YMmeHblueHne (yBenuyeHue) Toproeov 4ebutopckon 3ag0imKeHHOCTH
(YBenuueHue) yMeHbLUEHWE NPOYNX aKTUBOB
(YMeHbLUEHWE) YBENUYEHUE NPOHKX HANOroB 1 obsizaTenbHbIX NNaTexen K ynnare
YBenuyeHue (YMeHbLUEHUE) TOProBOW 1 NpoYeit KPeAUTOPCKON 3a0MKEHHOCTH
[eHexHble cpeacTsa OT onepauuoHHOM AEATENBHOCTU A0 ynnaTkl NOAOXO4HOro Hanora
MopoxoAHbI Hanor ynnaveHHbIN
YucThle AeHeXHbIe cpeacTBa UCNOSb30BaHHbIE B ONepaLMoOHHON AeATeNbHOCTH
JeHeXHble NOTOKU OT UHBECTULIMOHHON OEeATENbHOCTHU:
MprobpeTeHne OCHOBHBIX CPEACTE
Peanusauus gonu B JovepHei kKoMnaHum
YMeHblUeHWe kanuTana AovepHen KoMmnaHum
MocTynneHns oT NaeBbIX UHBECTULMOHHBIX (hOHAOB
MpoueHTbl Nony4YeHHbIe
3aiMbl, BblAaHHbIE MaTEPUHCKON KOMMNaHum
[MoraleHne 3aimMoB BblAAHHLIX
YucTtble AeHeXHbIe cpeacTBa OT MUHBECTULIMOHHOW AesTeNIbHOCTH
OeHexHble NOTOKMU OT (pUHAHCOBOW DEeATENbLHOCTU:
MocTynneHus oT Bbinycka 0OLIKHOBEHHbBIX aKLMIA
YucTele aeHexHble cpeAcTBa OT (hUHAHCOBOW AEATENLHOCTH
YucTtoe (yMeHbLUEHWE) yBENUYEHNE AEHEXHBIX CPEACTB
BnusiHme nameHeHuit 0BMeHHbIX KypCOB Ha AEHEXHbIE CPeacTBa
[eHexHble cpeacTBa Ha Havaro roaa
HeHexHble cpeacTBa Ha KOHeW ropa

HepeHexHble onepauum

AO «Tengri Capital MB»

OTpenbHbIA OTYET O ABUXEHUMN OEHEXKHbIX CpeacTB
3a ropg, 3akoHumBLMinca 31 gekabps 2017

2016,

Mpum. 2017 nepecuuTaHo

(382,939)

(14,077)
7,716
11,028
13,578
52,529

(312,165)
(13,121)
(4,649)
12,326
1,702
(1,304)

600,000
600,000
328,858
(3,997)
187,345
512,206

e YaepxaHue nogoxo4HOro Harmora y MCTOYHUKA A0X04a MO BO3HArpaXKaeHuIo no genosutam B cymme 5,221 Teic. TeHre (2016:

1,985 TbIC. TEHre);

e BszaumosayeT NpouMx HaMoroB K ynnarte B CHeT NoAoxXoAHoro Hanora B cymme 1,621 Thic. Tenre (2016: 296 Thic. TeHre).

[MpumeyaHus Ha cTpaHuuax ¢ 6 no 22 gBnATCS HEOTbeMNEMON YacTbio

[OaHHOW OTAEerNbHOWM (hMHaHCOBOWM OTYETHOCTMU
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AO «Tengri Capital MB»

OTaoenbHbIA OTYeT 006 M3MeHeHUAX B COOCTBEHHOM KanuTtane
MOORE STEPH ENS 3a rog, 3akoHumMBWKMKCA 31 gekabpsa 2017

for audit statements

Peseps
nepeoLeHKu
hUHaHCOBbIX
aKTUBOB,
AKLMOHEPHBIA  NpesHasHauyeHHblXx  HakonneHHble
ThiC. TEHre Kanutan Ans NpoAaXn y5blTKVI WTtoro kanutan
Ha 1 aHBaps 2016, nepecuntaHo 787,050 4,400 (297,983) 493,467
Bcero oLt COBOKYMHbIN YBbITOK 3a Frof, NEPECHUTAHO - (4,400) (384,924) (389,324)
YBbITOK OT BbIOLITUS fOMEPHE KOMNaHUM B pamKax
cOernky ¢ cobCTBEHHUKOM, NepecYnTaHo - - (13,441) (13,441)
Bbinyck akuui 600,000 - - 600,000

Ha 31 pekabpsa 2016, nepecuuTaHo
Bcero obLuumin COBOKYMHbLIN YObITOK 3a rof,

MpusHaHue AuckoHTa no AebUTopCKOV 3aA0MKEHHOCTH
MaTEPUHCKON KOMMaHWUK (3a BbIMETOM Harora)

Bhbinyck akuui
Ha 31 pekabps 2017

1,387,050

690,702
)

(696,348)

lMpumeyaHus Ha cTpaHuuax ¢ 6 no 22 ABMAITCA HEOTbEMITEMO HYacTbio
[aHHOW OTAENbHON (PUHAHCOBOW OTYETHOCTU
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MOORE STEPHENS AO «Tengri Capital MB»

MpumeyaHun K oTaenbHON PUHAHCOBOI OTYETHOCTH
for audit statements 3a rop, 3akoH4MBwWMAcH 31 gekabpsi 2017

O6wan uHdopmaums

OpraHu3auma u gesTenbHOCTb

AO «Tengri Capital MB» (panee — «KomnaHusi») — akumMoHepHoe obLuecTBo, b0 NepBoHaYansHO 3aperucTpupoBaHo B
2004 rogy no 3akoHopdaTenecTBy Pecnybnuku Kasaxctan nos HasBaHuem AO «Visor Capitaly. HenocpeacreeHHon
martepuHckon komnanunen sensetcs TOO «Tengri Partnersy.

OcHoBHoW oghuc KomnaHnu 3aperncTpupoBaH v pacnonoxeH no agpecy: Kasaxcrad, 050059, Anmartsl, np. Ans-®bapabu .
17, 7 atax.

OcHoBHOI geaTenbHOCTLI0 KomnaHuy sBnsieTcs:

s Opokepcko-gunepckas U npovas AesTeNbHOCTb, CBSI3aHHasA C PbIHKOM LieHHbIX Bymar;

e ynpaeneHue NHBECTULIMOHHBLIM NopTdeneM; NpefocTaBneHne NHBECTULIMOHHOIO KOHCaNTUHIa;
e aHanuUTUYecKue nccrnegoraHus B chepe MHBECTULIMOHHBLIX UHAHCOB.

HenocpepncteeHHon maTepuHckon koMmnaHuein Komnanum sisnsetcs TOO «Tengri Partners». B pamkax caenku B aBrycre
2016 roga mexgy TOO «Visor Holding» u TOO «Tengri Partners», Komnanusi, nyTem noLuaroBoil peanusauum Ha 31
aekabpsa 2017 roga nepeluna B NonHyio COGCTBEHHOCTb NocrneaHen (CM. npumedadune 14).

Ha Havano 2017 roga Komnahus snagena 100% ponewt B Visor Capital (UK) Ltd, komnaHuu 3apeructpupoBaHHoOW B
topucaukumu CoeguHenHoro Koponesctea Benukobpurtanum n CesepHoii Mpranauu. B pamkax BbiLLeynoMSHYTOW CAernku,
AaHHas AodepHsist komnaHus Gbina peanusoeada B thespare 2017 roga.

B suBape 2017 roga KomnaHusi cMeHuna cBoe HasBaHue Ha TekyLuee.

YcnoBus ocyuLiecTBNeHUs X03AWCTBeHHOW aesaTenbHOCTU B KazaxcTaHe

[lesitensHocTs KomnaHuM B OCHOBHOM cocpepoTodeHa B Kasaxcrawe. CneposartenbHo, Komnawusi noggepxkeHa
CTPaHOBOMY PUCKY, SIBIISIOLIEMYCH 3KOHOMWUYECKMM, MOSIMTUHECKUM W COLMAaNbHbIM PUCKaMM, MPUCYLUMMU BEAEHMIO
BusHeca B KasaxcTaHe. OTW pucku BKNOYALOT B ceBsi BOMPOCHI, BLITEKAIOLLME W3 MONUTUKMA NPaBUTENLCTBA, SKOHOMUYECKUX
YCMOBUI, BBEOEHUA WM W3MEHEHUA B OTHOLIEHUM HAMOroB W pEerynupoBaHusi, KorieGaHuil BasioTHbIX KYpcoB W
obecrneyeHms BoINOSTHEHUS AOrOBOPHBLIX MPas.

I‘Ipwnaraemaﬂ oTAernbHan (hMHaHCOBas OTYETHOCTb OTpaXaeT OL|eHKY PYKOBOACTBOM BITUAHNA 3KOHOMUYECKNX YCJ'IOBVIVI B
KasaxcTaHe Ha fesTenbHOCTb U chHchoeoe nonoxxexHue KomnaHuu. Eyp,yu.me SKOHOMU4YeCKUe yCnosusi MOryT oTnu4aTtbCcsi
OT OUEeHKK pykoBoACTBa.

OcHoBbI NOAroTOBKU OTAENbLHOW (PMHAHCOBOW OTYETHOCTHU

3aaBneHue o coorBeTcTsuuM MCPO

[aHHaa oTaenbHas duMHaHcoBas OTYETHOCTb Oblna MOAroTOBMEHa B COOTBETCTBUM C MeXAayHapoaHbIMM CTaHZapTamu
¢uHaHcoBoh oTyeTHoCTM (Aanee — «MC®O»), BbinyLieHHbIMM COBETOM MO MEXAYHaPOAHLIM CTaHAapTam (PUHAHCOBOIA
oTt4yeTHoCcTH (ganee — «CMCPO»), n uHTepnpeTauusiMu, BobinyLeHHbIMW KOMUTETOM MO pasbsCHEHUSIM MEXAYyHapPOAHbIX
cTaHgapToB uHaHcoBon oT4éTHoCTH (anee — «KKPM®O») CMCoO.

MpUHUMN HenpepbLIBHOCTU

[aHHaa oTaenbHas huHaHcoBasi OTYETHOCTb NOArOTOBMEHA Ha OCHOBE AonyweHna o TOM, 4TO KomnaHus 6yAeT
npoaomXaTtbk CBOK AeATENIbHOCTb Ha OCHOBE HEMNPEPbIBHOCTU.

HecmoTps Ha noHeceHHbIN yobITOK B cymme 384,871 Thic. TeHre (2016: 389,324 TbiC. TEHre) U OTPULIATENbHbIE [AEHEXHbIE
MOTOKM OT onepauuoHHon gesitenbHocTu B cymme 400,412 Tbic. TeHre (2016: 317,211 Tbic. TEHre), YNCTbIE aKTUBbI
Komnanuu coctasnsiot 446,900 Thic. TEHre 3a c4eT hrHaHCOBOW MOAAEPXKKM HOBOrO Bnaensua. MaTtepuHckasi KomnaHust
roToBa u Janblue NogAepXxuBaTth AesTenbHOCTL KomnaHuu.

PykoBoACTBO cuMTaeT, YTO BhllLEHa3BaHHble (HaKkTopbl MPeAcTaBnAlT coboil JOCTATOUHYID FapaHTUI0 MOKPLITUS ee
oXxuaaeMbix noTpebHocTeN B AeHexHbIX cpeacTBax. Mocne npoeeneHHOro aHanusa, pykoBoACTBO 060CHOBaHHO nonaraer,
4yto KomnaHus umeeT OOCTaTOYHO PecypcoB Ans MPOAOILKEHUS OMNepaLuoHHON AesiTeribHOCTU B 0003puMoM ByayLuem.
CoOTBETCTBEHHO, OHO MPOAOMKAeT MPUMEHSTH MPUHLMN HEMPEPLIBHON AEATENLHOCTA NPV MOATOTOBKE OTAEMbLHOM
hUHAHCOBON OTYETHOCTW.
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MOORE STEPHENS AO «Tengri Capital MB»

MpumevaHus K oTaeNbHOW (pUHAHCOBOW OTYETHOCTU
3a rof, 3akoHumBLlwuics 31 gekabps 2017

for audit statements

OcHOBbI NOAroTOBKW OTAENbHOW (hpMHAHCOBOM OTYETHOCTHU, MPOJOIMKEHUE

OcHOBLI U3MEpeHUs

[aHHaa oTaenbHas puHaHCOBas OTYETHOCTb Bbina NoAroToBreHa B COOTBETCTBUK C MNPUHLUKUMOM y4eTa no MCTOpW-IeCKOﬁ
CTOMMOCTN.

chquuouaanan BarnioTa U BanoTa npe3eHTauuu

HaunoHanbHoii BanioToil KasaxctaHa SBMsieTCA KasaxCTaHCKWA TeHre (pganee — «TeHre»), KOTOpbl SBRSIETCS
dyHKUMOHanNLHOW BanioTo KoMnauuu, a Takke BanioTol NpeacTaBneHns AaHHOW OTAEenbHOW (PMHAHCOBOMN OTYETHOCTU.
Bes dpuHaHcoBas nHgopmauus, npegcTaeneHHas B TEHre, OKpyrieHa Ao ThICAY (farnee — «ThiC. TEHre»).

MpuHATHE HOBbLIX CTAaHOAAPTOB U pa3bACHEeHUN

[Mpu nogrotoBke OaHHOWM OTAEnbHON (*)MHaHCOBOVl oT4yeTHoCTU Komnanusi He npuMeHsina HoBbIX CTaHAapToB. KomnaHua
AOCPOYHO HE MPUMEHAET HOBbI€ CTaHAaPThl, PAa3bsACHEHUA UNK NMonpaBku K HAM, KOTOpbIe 6binu BbIMyLLEHbl, HO elle He
MNPUHATBI K UCMOMNb30BaHUIO Ha OTYETHYIO AaTy.

HoBsble cTaHAapThbl U pa3bsACHEHUS, ele He NPUHATBLIE K UCMOJSIb3OBAHUIO

Cnepytolme HoBble CTaHAapThl U UHTEprpeTaLun roka elle He BCTYNUnU B CUITYy U HE NPUMEHANUCH NPU MoAroToBke
[aHHOW OoTAenbHOW (OUHAHCOBOW OTYETHOCTHK:

e MC®O 9 «PuHaHCOBbIE MHCTPYMEHTEI». B 2014 rogy CMCBY BbINycTU OKOHYaTENbHYIO BEPCUI0 AAHHOTO CTaHAapTa,
BcTynawowero B cuny ¢ 1 sivsaps 2018 roga. Komnanus nposena obiuyto oueHky Bnusiiusg MCOO 9. Bee chuHaHcoBbie
akTuBbl U obszaTenbcTBa Komnanum ByayT oLieHMBaTLCA Ha TOW e OCHOBE, Kak OHU OLEHUBAIOTCS B COOTBETCTBUM C
MCBY 39. KomnaHusa npuHana pelleHue NpUMEeHsTb YNPOLUEHHbIA NOAX04 N0 MPU3HAHUIO OXUAAeMbIX KPeaUTHbIX
ybbeITkOB (panee — «OKY») B nonHom o6beme. XOTS PyKOBOACTBO MPOACIKAET OLIEHKY CTEMNEHU AAHHOrO BIMSIHUS,
oxugaetcs, 4to npumeHeHue mopenu OKY B cootsetctBum ¢ MCPO 9 npuseneT k Gonee paHHEMy MPUSHAHWIO
y6bITKOB MO 0BecLeHEeHNI0 TOProBoi AeBUTOPCKON 3a80MKEHHOCTU. HECMOTPSA Ha 3TO, 40 3aBeplueHUs AeTarnbHoro
o063opa He LenecoobpasHo gaBaTe 000CHOBaHHYIO OLIEHKY AaHHOMO BAUSIHUA.

e MC®O 15 «Beipyyka rno forosopam ¢ nokynatensamuy. [laHHblil ctaHaapT 6bin BeinyLieH B 2014 rogy v BCTynaeT B cuny
¢ 1 suBapsa 2018 ropa. B anpene 2016 roga CMCBY Bbinyctun «PasbscHeHvne k MCDO 15 «Bbipydka no gorosopam
C rnokynartenaMmm» BeTynaioulee B cuny ¢ 1 asHeaps 2018 roga. KomnaHus He 0XuaaeT, YTo NPUHATME 3TOro CTaHaapTa
OKaxeT BO3JeicTBME Ha ee (DMHAHCOBOE MOMOXEHWE UMM nokasatenu pesTenbsHocTu. Hoeble TpeGosauusi no
packpbITUiO MHGOopMaLmy ByayT BKMIOYEHb! B OTAENbHYI0 (DUHAHCOBYIO OTYETHOCTL KomMnaHuu 3a 2018 roa.

o MC®O 16 «ApeHpa». [laHHbl cTaHaapT 6k BeinyLeH B sHBape 2016 roga v BcTynaeT B cuny ¢ 1 siveapsi 2019 roga.
CTaHgapT yToyHsIeT 0COBEHHOCTU NMPU3HaHUA, OLEHKW, NMPeACTaBNEHUA U PacKPbITUS apeHabl apeHaaTopoM. HoBbil
noaxoA K y4eTy apeHibl apeHaojatenem CyLIecTBeHHO He uameHuncs. [puHuMas BO BHUMaHWe OEeATenbHOCTb
KomnaHuu, oxungaeTcs, 4TO NPUHATME 3TOrO CTaHZapTa He OKaXeT CyLLECTBEHHOro BO3AENCTBUS Ha ee (huHaHcoBoe
NonoXeHWe Unu nokasaTenu AesTenbHOCTY.

e MC®O 17 «[Joroeopbl cTpaxoBaHus». [JaHHbIN cTaHaapT Obin BeinywieH B Mmae 2017 roga v BCTynaet B cuny ¢ 1 aHBaps
2021 ropa. CtangapT 3ameHut MC®O 4 «[JoroBopbl CTpaxoBaHWUs» U NPUMEHSIETCS KO BCEM LOrOBOPaM CTpaxoBaHUs
(BHe 3aBMCMMOCTU OT OpraHu3aLum KOTopasi UX BbIMYCKAET), @ TakKe K OnpeeneHHbIM rapaHTusmM 1 (MHaHCOBbLIM
WHCTPYMEHTaM C BO3MOXHOCTAMM AMUCKPELMOHHOro y4yactusi. He oxuaaeTcsi, YTo [aHHbIi CTaHZapT OKaxeT
BO3J4eNCcTBME Ha (OUHAHCOBOE MONOXKEHWE UMK nokasaTenu gesTenbHocT KomnaHum,

o KPM®O 22 «Onepaumu ¢ MHOCTPaHHOM BamnioTON U y4eT aBaHCcoB». [JaHHOe pa3bsiCHEHME BbinyLleHo B aekabpe 2016
roga v sctynaet B cuny 1 sHBapsa 2018 roga. B HeM pasbsicHAeTCS NopsiAoK yyeTa nonyvyeHusi nv ynnatbl aBaHcoB
B MHOCTpaHHOW BanioTe. OXuaaeTcs, YTO NPUHATUE 3TOTO PasbsACHEHWUS HE OKaXKEeT CyLLECTBEHHOTO BO3AENCTBUS Ha
OTAEMNbHYI UHAHCOBYIO OTYETHOCTL KoMmnaHuu.

e KPM®O 23 «HeonpepeneHHOCTb B OTHOLUEHWW MPaBWUM WUCUYUCNEHWUS Hanora Ha npubbinb». [JaHHOe pasbscHeHue
BbinyLleHo B uioHe 2017 roaa u Bctynaet B cuny 1 sHBaps 2019 roga. OHO NPUBOAUT LOMOMHUTENBHOE PYKOBOACTBO
npu onpejenexnn Hanoroobnaraemoro goxoaa (yobiTka), Hanorosow 6a3bl, HEUCMONb30BAHHBLIX HAMOTOBbIX YOLITKOB,
Heucnonb30BaHHLIX HANOroBbIX MbrOT, @ TAKKe HANoOroBbIX CTaBOK, NPU HEONPEAENEeHHOCTN B OTHOLIEHWUW NpaBwun
ncyucneHns Hamora Ha npubbinb B cootseTcTeun ¢ MCBY 12. He oxupaetcs, YTO AAHHOE pPa3bsiCHEHUE OKaXeT
BO3AelncTeMe Ha hHaHCOBOE MOSIOXKEHUE UMK NokasaTenu aeatenbHocT Komnanuu.

e YcoeeplieHcTeoBaHus MC®O. MNMocne npoekta ycoeeplueHcTBoBaHus 2015-2017 roga B ctaHzapThl Obin BHECEH psg
nonpasok. Bo3geicTeue n3MeHeHunin Ha oTaerbHYy0 (MHAHCOBYIO OTYETHOCTL KOMNaHuu B pesynbTarte aToro npoekTa
OyneT HesHauMTeNbHbIM.
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MOORE STEPHENS AO «Tengri Capital MB»

MpumeyaHus K oTaenbHONW PMHAHCOBOW OTYETHOCTH
3a ropn, 3akoHumBlmKiica 31 nekabps 2017

for audit statements

OcCHOBbI NOAroTOBKU OTAENILHOWN d)VIHaHCOBOﬁ OTHYeTHOCTHU, NpoAoinKeHue

Mcnonb3oBaHue pacyeTHbIX OLEHOK U JOnyLWeHWA

Mpu noaroToBke AaHHON OTAENbLHON (PUHAHCOBOW OTYETHOCTW B cooTBeTcTBUM ¢ MCDO, pykoBoacTBo Komnaxum
Mcnonb3oBano npogeccMoHanbHbie CyXAEHWUS, QOMYLLEHWUS U pacdeTHble OLEeHKW, MMELLUe OTHOLUEHME K Bompocam
OTpaXeHWs aKTMBOB U 06A3aTenNbCTB, U PackpbITUS MHopMaLmK 06 yCroBHbIX akTeax U obssaTenscTeax. Paktuyeckme
pesynbTaTbl MOTYT OTNIUYATHCS OT 3TUX OLIEHOK.

[HonyLueHusi u caenaHHble Ha UX OCHOBE pacyeTHble OLEeHKU NMOCTOSIHHO aHanu3npylTcs Ha npeaMeT HeobXoaAMMOCTU UX
n3MeHeHnd. MameHeHus B pacyeTHbIX OLEeHKax npu3HakwTCA B TOM OTYHETHOM nepuoade, Korga 3TU OLIEeHKU 6binu
nepecMoTpeHbl, 1 BO BCEX Nocneayrnimnx nepnogax, 3atTpoHyThiX yKa3aHHbIMW UBMEHEHUAMMN.

B crnegylowmx npuMeyaHusix nNpeacTaBreHa, B 4acTHOCTU, MHdopMaumsi o6 OCHOBHbIX cdepax, TPebyloLmx OLEHKM
HeonpeaeneHHoOCTU, U 0 Haubonee BaXHbIX CYXXAEHUSX, CCHOPMUPOBAHHBIX B MPOLIECCE NPUMEHEHUS NOSIOXKEHUI YHETHON
MONMUTUKM 1 OKa3aBLUMX Hanboriee 3HaYNTENbHOE BIIMAHWE HA CYMMbl, OTPaXKEHHbIE B OTAEMbHON (UHAHCOBON OTYETHOCTHU:

s [lpumevaHue 7 — MNoaoxodHbI Hanor. PyKOBOACTBO cAenano OLeHKY MONHOThI Hanorosbix 0653aTensCTB, KOTOpbIe
MOrYT BbITh NPOBEPEHLI HANOTOBLIMW OpraHaMmn U BPEMEHU peanunsaummn BpeMEHHbIX pasHuLy;

e [lpumevaHne 9 — Toprosasa u npovas febutopckasi 3agoMmKeHHOCTb. PyKOBOACTBO CAENano OLEHKY B OTHOLUEHWN
COMHUTENbLHON 3a40MMKEHHOCTH;

e [lpumevanue 11 — Jlebutopckas 3ag0omKeHHOCTb MaTEPUHCKON KoMnaHuu. PyKOBOACTBO cAenano oueHKY B OTHOLLEHWN
cripaBegivBoi CTOMMOCTM 3aliMOB Ha OCHOBAHUW PbIHOYHBLIX CTABOK MO 3aMam;

e [IpumevaHue 14 — Llenu n nonutuka ynpaeneHns huHaHcoBbIMU puckamu. AHanu3 cnpaeeanMeoll CTOMMOCTU OCHOBaH
Ha oueHke ByayLuX eHeXHbIX NMOTOKOB U CTaBOK AUCKOHTUPOBAHWS;

o [pumevanue 15 — YcrnoBHble W NoTeHUManbHble obszatenscTea. [JaHHoe packpbiTue TpebyeT OT PyKOBOACTBA OLIEHKM
065i3aTenbLCTB U ONpeaeneHne BepoATHOCTY OTTOKa OEHEXHbLIX CPEACTB B ByayLiem.

OwunbKM NpeabIAYIWMX NepUoaoB

Owwmbkn NpeablayLunx NepuopoR — 3TO MPONYCKM UMW UCKXKEHUS B OTAEMNbHOW (DUHAHCOBOW OTYETHOCTHU, BOSHUKAIOLLNE
BCMEACTBUE HEUCNOMNb30BaHUs NGO HEBEPHOro WCMONb30BaHUS MHGOPMaLUM, WMEBLLEACA B Hanuuuum Ha Aaaty
yTBEPXKAEHWUS OTAENbHOW (PMHAHCOBOW OTYETHOCTM, MPW TOM, UYTO AaHHas WHopMauusi Morna 0B60CHOBaHHO BbiTh
nony4yeHa W paccMOTpeHa B XOA€e MOArOTOBKW W NPeACTaBNeHMst OTAENbHON (PUHAHCOBO OTYETHOCTH.

OWwmBKN NpeablayLUnx NepUoLOB KOPPEKTUPYIOTCS PETPOCMEKTUBHO MOCPEACTBOM NepecyeTa CPaBHUTENbHBIX AaHHbIX 3a
npeacTaBneHHbI NpeablayLLniA NEPUoA, B KOTOPOM Bbina gonylieHa owwmbka.

ObecueHeHne MHBECTULMIA M peKnaccuuKauus Ha akTMBbI, NpeaHa3HavYeHHbIe Ans BbiObiTUsS

B cootBetctBumn ¢ MCPO 5 opraHusaumns fomkHa knaccuduumposate BHEOOOPOTHLIM akTUB (MW BbIGbIBAIOLLYIO rpynny)
Kak rpegHasHaveHHbIN Ans npoaaxu, ecnu ero 6anaHcosBas CTOMMOCTL ByaeT BO3MeLLeHa B OCHOBHOM 3a CYET NPOAAXKM,
a He MocpeAcTBOM MpoaorKatLerocs ucrnons3osanus. Komnawus B aerycte 2016 roga 3akniouunna gOroBop o npoaaxe
[0MK y4acTUa B CBOEN JOYEPHE KOMNaHUW, U C yKasaHHON AaTbl CneaoBarno yYuTeIBaTh akTuBb! BbiObIBaOLLEH rpynnbl B
pasmepe 113,411 ThiC. TEHre Kak akTUBbI, NPeAHa3HaYEHHbIE AN NMPOAAXKN.

Kpome ToOro, B COOTBETCTBMW C [JAaHHbIM CTaHAAPTOM BHEOOOPOTHBIN akTMe (MnW  BbibbiBatOWE@s rpynna),
KrnaccuuLUMpoBaHHbI Kak npefHasHaYeHHbl ANS NPOAakKW, OLEHWBAETCA MO HAUMEHbLUEH CTOMMOCTM K3 GanaHcoBoW
CTOMMOCTU W CrpaBeAsIvBOA CTOMMOCTW 3a BbiUETOM 3atpaT Ha npogaxy. COOTBETCTBEHHO B HacTOsILLEW OTYETHOCTU
pykoBoAcTBO npusHano obecueHexune B 2015 rogy B cymme 291,588 Thic. TeHre Yepes Mpoumnii COBOKYMHIN yBbiTok; B 2016
rogy B cymme 13,488 ThiC. TeHre Yepes Npoynii COBOKYMHBbIA yObITOK 1 5,026 ThIC. TEHre Kak yObITOK OT KypCOBOW pasHULIbL.

PeanusoBaHHbIV goxog oT nepeoueHKn akKTMBOB, NnpegHa3HavYeHHbIX AnA npogaxu

PeanusoBaHHbIf JOX0A4 OT MEPEOLEHKN aKTUBOB, NpedHasHayeHHbIX Ans npodaxu B cymme 4,400 Thic. TeHre He 6bin
OTpaXeH B OTYETE O COBOKYNHOM ybbITKE.

Mepecuer pacxoaa no nogoxXo4HOMY Hanory U OTNnoXeHHOro HaforoBoro aktmea

Pacxogb! no nogoxogHoMy Hanory u 6anaHcbl OTIIOKEHHOrO Hanoroeoro obasarenscTea ObINu NepecynTaHbl Kak pesynsTart
nepecMoTpa oLwnbok Apyrux ctaTen.
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MOORE STEPHENS AO «Tengri Capital MB»

lNMpumeyaHus K oTaenbHOW (hPUHAHCOBOW OTYETHOCTHU

for audit statements 3a rog, sakoH4mBlMinca 31 gekabps 2017

OcHOBbLI NOArOTOBKU OTAENLHOWU ¢pMHaHCOBOM OTYETHOCTH, npoaosixKeHue

Peknaccudukauum

dopmat packpbITUil HacTosILLen UHAHCOBOM OTYETHOCTU BbiN MEPECMOTPEH MO CPABHEHWIO C MPOLUSLIM NEPUOAOM ANs
HarngaaHOCTM NpeacTasneHns nHopmMaLm 1 B LIENsIX COMOCTABMMOCTM C OTYETHLIM FOAOM PS4 CTaTel npeaplayLlero roaa
6binu pekrnaccuunumposaHbl 1 06beanHeHbl. B YyacTHOCTW, NpOLEHTHbIE [oX0Abl MO GaHKOBCKMM AEno3UTaM B Cymme
14,077 Thic. TeHre BbinKn peknaccucuLMposaHbl B rHaHCOBbIE A0XOAblI U3 MPOYMX YOLITKOB, HETTO, Mpeaonnara no
NOAOXOAHOMY Hanory 6binia BblAeneHa U3 NpoYmnx akTUBOB B OTAEMbHYIO CTaTbio, Mpoyne obssaTenscTea, BBUAY CBOEN
HeCYLLeCTBEHHOCTH, Bbinn 06beavHeHbI C TOProBO U NPoYe KPeAUTOPCKOM 3a40MKEHHOCTLIO.

Ownbka oTpaxeHUs ABMKEHUS OEHEXKHbLIX CPEAcTB

3a rog, 3akoHumslmniica 31 aekabps 2016 roaa, psa cTaTeil OTAENbHOTO OTYETA O ABUMKEHUM AEHEXHBLIX CPeacTB Bbinu
nepecynTaHbl Kak pedynbTar NepecMoTpa BbILLEN3NOKEHHbIX OLIMBOK.

Mepec4yeT OTAENBHOrO OTYETa O COBOKYNHOM YObITKe

Cratbn oTueta 0 COBOKyNHOM ybbiTke KommaHuu Ha 31 pekabpsi 2016 roga, codepxawme owmbKy, M ux nepecyer
npeacrasneHbl B HwkecneayoLein Tabnuue:

2016, 2016,
TbIC. TEHrE [0 KOPPEKTUPOBKN  NEPECHUTAHO Owwmnbka
dUHaHcoBbLIE A40X0Ab! - 14,077 14,077
[Mpoyune ybbiTkM, HETTO 191 (13,885) (14,076)
BoccranoeneHue ybbiTkoB (yBbiTkM) OT o6ecLieHeHusi (prHaHCOBbIX
aKTUBOB, HETTO (11,028) (11,028) -
YBbITKU OT KYPCOBOW pasHuLibI (47,928) (52,954) (5,026)
Pacxoabl No nogoxogHoMy Harnory (2,280) (1,985) 295
Mpounii COBOKYMHLIN yOLITOK:
PeanunsoBaHHbIi yOLITOK OT NEPEOLIEHKN aKTUBOB, NPeAHa3HauYeHHbIX Ans
npoaaxwu - (4,400) (4,400)

MepecyeT oTAenbHOro ot4yeTa 0 PUHAHCOBOM NOSIOXKEHUN

Cratbu otyeTa 0 (buHaHcoBoM nonoxeHun Komnanum Ha 31 aekabps 2016 roga, copepxaiive owmbky, U ux nepecyet
npeacTaBneHsl B HWKECNeAyoLlen Tabnuue:

2016, 2016,

TbIC. TEHIEe A0 KOPPEKTUPOBKN nNepecynTaHo Owwmnbka
AKTUBbBI

Toprosasi u npoyas aebuTtopckas 3a40/MKEHHOCTb 26,610 6,610 (20,000)
MuBecTULMK B JOUYEPHIO KOMMAHWUI0 423,512 - (423,512)
MNpeaonnarta no NOAOXOAHOMY Harory - 1,609 1,609
lMpoune akTuBbI 19,998 18,389 (1,609)
OTNOXEHHbIA HANOroBbIN akTUB 36,675 2,564 (34,111)
AKTUBbI, NpefHa3HauYeHHble ANns BblObITUS - 113,411 113,411
Kanutan

Peseps nepeoLieHku hHaHCOBbLIX aKTUBOB, NPeAHA3HaYEHHbIX AN

npoAaxu 47 — (47)
HakonneHHble yBbITKK (332,183)  (696,348) (364,165)
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MOORE STEPHENS AO «Tengri Capital MB»

MNMpuMeyaHUs K oTAENbHOW (PUHAHCOBOM OTYETHOCTHU
3a rog, 3akoHuMBLUMIACS 31 nekabps 2017

for audit statements

OCHOBbLI NOAFOTOBKMU OTAENbHOK (hUHAHCOBOI OTYETHOCTH, MPOAOCIKEHUE

Cratbu oTyeTa o huHaHcoBoM nonoxenun Komnanun Ha 31 pekabpsa 2015 roga, cogepkaime owmbKy, U Ux nepecuyer
npeacTaeneHbl B HKecneaylowen tTabnuue:

2015, 2015,

ThbIC. TEHrE A0 KOPPEKTUPOBKU NepecyuTaHo Owmunbka
AKTUBBI

Toprosasi u npovasi nebuTopckas 3a40MKEHHOCTb 65,971 45,971 (20,000)
[Mpenonnarta no NogOXOAHOMY Hamnory - 1,608 1,608
[Mpoune akTuBbI 33,832 32,223 (1,609)
WHBecTuUmMn B JOYEPHIOI KOMMaHUIO 455,604 164,017 (291,587)
OTNOXEHHbIA HANOroBbIA aKTUB 36,675 2,269 (34,406)
Kanutan

HakonneHHble yobITku 48,010 (297,983)  (345,993)
ObsizatenbcTBa

Toprosas 1 npoYyast KpeaUTopcKas 3af0HKEHHOCTb 1,598 1,994 396
Mpoune obsizaTenbcTBa 397 - (397)

MepecyeT oTYETa O ABUKEHUU OEHEXKHbIX cpeacTe

CraTby OTAENbLHOTO OTYETa O ABMXEHWUN AeHexHbIX cpeacTs KomnaHum Ha 31 pekabps 2016 roga, cogepxaliue owmnbky,
1 X NepecyeT npeacTaBrneHbl B HUXecneayowen tTabnuue:

2016, 2016,

ThiC. TEHIe AO KOPPEKTUPOBKKU nepecyuTaHo ownbka
[eHexHble NOTOKM OT OnepauuoHHOW AeATeNbLHOCTH:

Y6bITOK A0 HanoroobnoxeHusi (380,193) (382,939) (2,746)
KoppektupoBku:

[oxogpbl No BoO3HarpaxaeHnsm - (14,077) (14,077)
Y6biTkI OT 06ecLeHeHNs1 (PUHAHCOBLIX aKTUBOB, HETTO - 11,567 11,567
YBbITOK OT BbIObITUS OCHOBHLIX CPEACTB (475) 13,578 14,053
HepeannsoBaHHbIN YObITOK OT KYPCOBOW pasHULibI - 52,529 52,529
YMeHbLUeHWE (YBENUYEHME) UHBECTULIMIA, YAEPKMBAEMbLIX A1 TOPrOBIN 28,764 (13,121) (41,885)
YMeHblUeHUe (YBenuyeHne) Toproeoi 4eGUTopcKkom 3aa0mKeHHOCTI 38,966 (9,624) (48,590)
(YBenuyeHue) ymeHbLUEHWE NPOYUX aKTUBOB 2,338 16,762 14,424
(YMeHbLUEHVE) yBENMYEHME NPOYUX HAMOrOB M 06A3aTeNbHLIX NiaTexen K

ynnare - 1,702 1,702
YBenuueHune (YMeHbLIEHUE) B TOPrOBOM U NPOYEN KPeaNTOPCKOMA

3a0SIKEHHOCTM 1,778 (1,304) (3,082)
MoaoxoaHbI HAanor ynnayeHHbIi 2,280 - (2,280)
[eHexHble NOTOKM OT UHBECTULIMOHHOM AEATENbHOCTH:

MpuobpeTeHne OCHOBHLIX CPeacTs (8,405) (5,173) 3,232
YMeHbLUeHne Kanutana goYepHein KoMnaHum 32,092 37,165 5,073
[MpoueHTbl nonyYeHHbIe - 14,077 14,077
BnusiHve nsmeHeHuin 06MeHHbIX KypCOB Ha EHEXHbIE CPeacTBa - (3,997) (3,997)
Hoxoabl no ycnyraMm u KOMUCCUSIM
ThbIC. TEHre 2017 2016
Yenyrn MHaHCOBOro KOHCYbTUPOBaHMS 39,888 13,656
Bpokepckue ycryr n HOMUHANbLHOE AepXaHine o 11235%]21: 673
Mpouee ARk 1,562

. | 52800 15,891
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MOORE STEPHENS

for audit statements

Pacxo.qbl no ycnyram M1 KOMMCccum

ThbIC. TE€Hre

Yenyru choHaoBon Bupxu

KactoaunanbHble, Gpokepckue n gunepckue ycnyru

duHaHcoBbLIE A0X0oAbl

TbIC. TEHre

MpoLeHTHblE AOX0AbI N0 6aHKOBCKUM AEN03UTam

AMOpTU3aLMS AMCKOHTA No AeBUTOPCKOW 3a0MKEHHOCT MaTEPUHCKON KOMMaHum

OnepauuoHHble pacxonbl

TbIC. TEHre

3apaboTtHas nnata

Hanoru, kpome nogoxoaHoro Hanora
MpodbeccuoHanbHble ycnyru

KomaHampoBoYHble 1 npeacTaBuTenNbCKUE pacxoabl
Pacxoppl no apeHae 1 o6cnyKMBaHUIO OCHOBHbLIX CPEACTB
Ycnyru cessm

WsHoc

[Mpouee

MopoxoaHbIk Hanor

Pacxoabl o NOAOXOAHOMY Hamnory

OCHOBHbIMW COCTaBMAOLLMMMU pacxonoB no nNoAOXOAHOMY Hamnory ABMATCA:

ThIC. TEHre

KopnopaTuBHbIn NOAOXOAHbIN Hamor

Bo3HMKHOBEHWE 1 BOCCTAHOBNEHWE BPEMEHHbIX PasHuLL
Pacxogbl no nogoxoaHOMY Hanory

AO «Tengri Capital MB»
lNMpuMeyaHUA K oTAENLHON (PUHAHCOBOM OTYETHOCTH
3a rog, 3akoHuuBLlMica 31 gekabpsa 2017

2016,
2017 nepecuuTaHo

14,077

2017 2016

199,158
70,103
9,957
3,468
17,869
3,704
7,716
22,949

334,924

2016,
2017 nepecuuTaHo

CBepka nooxoAHOro Hanora, NPUMEHUMOro k ByxranTepckomy yGbITKy [0 HanorooGroXeH!s Mo CTaBKke, YCTaHOBMEHHOI
HaroroBbIM 3aKOHO4ATENbCTBOM, W PacXofoB MO NMOJOXOAHOMY Hamnory no ahdeKTUBHON CTaBKE MOJOXOAHOrO Hamora

npuBOANTCS HUXKe:

TbIC. TEHIe

Y6bI1TOK 80 Hanoroo6noxeHus
CraBka nooxoaHoOro Hanora

MopoxoaHbIi Hanor, paccYUTaHHbIA MO MPUMEHUMON CTaBKe

MameHeHWe B HEMPU3HAHHOM HAMIOrOBOM aKTuBe
HeBbluuTaemble pacxogsi
Pacxofbi No nogoxoaHoMy Hanory

OdhhekTBHAA CTaBKa NOAOXOAHOMO Hanora

OTnoxeHHble HanoroBble aKTUBLI U 06A3aTenkLCTBa

2016,
2017 nepecuuTaHo

(382,939)
20.0%
(76,588)

65,486
13,087

CyMMbI OTNOXEHHbIX HanoroBbix akTUBOB U obsisaTenbCcTB, OTPaXXeHHbIX B (.)!T,EleJ'IbHOF'I (UHAHCOBOW OTYETHOCTHU:

11
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MOORE STEPHENS AO «Tengri Capital MB»

lMpumeyaHua K oTaensHoN PUHAHCOBOW OTHYETHOCTH
3a rog, 3akoH4uBlwMica 31 gekabpsa 2017

for audit statements

MopoxonHbIA Hanor, NPogofXeHue

2016,
ThIC. TeHre 2017 nepecunTaHo

OTnoXxeHHbIE HANOroBLIe aKTUBbI

OcHoBHble cpepcTea

Toproeasi u npoyas gebutopckas 3ag0mKeHHOCTb

[ebutopckas 3af0MKEHHOCTb MaTEPUHCKON KOMNaHUn

Peseps rno oTnyckam ;

[MepeHeceHHble Hanoroeble yobITKN 147,993
150,557

HenpuaHaHHbIE OTMOXEHHbIE HanoroBble akTUBbI (147,993)

OTnoXeHHbIN HaNoroBbIN akTUB, HETTO

[BvxeHne OTIOXEeHHOro HaroroBoro akTMea B oTAenbHON hMHaHCOBON OTYETHOCTH:

2016,
ThIC. TEHIE 2017 nepecuyuTaHo

Ha 1 aHBaps
[Mpu3HaHo B KanuTane
OTHeceHo Ha Joxoabl
Ha 31 gekabps

Henpu3aHaHHble OTNOXEHHbIE HaNoroBbleé aKTUBbI

OTnoXeHHbIe Harnoroeble akTuebl He Bbinu npu3HaHbl B OTHOLUEHUU Y6bITKOB npownbeiX neTt, BBuvay HepJoCcTaTouHOM
BEPOATHOCTU Nony4YeHus KomnaHuen HanoroobnaraeMbix 4OXOA0B, B CHET KOTOPbLIX BOBMOXEH 3a4eT 3Tux y6bITKOB.

Hanoroebie yBbITKM MOTYT 3auMTbiBaTbCS B cYeT Oyayliero HanoroobraraemMoro foxoha B mpeaenax cpoka MCKOBOIA
[1aBHOCTU, KOTOPLIN B HacTosillee Bpems coctasnseT 10 neT.

[eHexHble cpeacTBa

ThIC. TEHre 2016
[eHexHble cpeacTsa Ha Aeno3UTHbIX cHeTax 502,000
[eHbrn Ha TeKyLmx BaHKOBCKMX cyeTax 10,206

512,206

Toproeas u npoyas AebuUTopckas 3af0MKEHHOCTb

Toprosas v npo4as AeﬁMTOpCKaﬂ 3a[0IMKEHHOCTb NpeacTaBneHa 3a40/MKeHHOCTbIO KIMMEHTOB 32 NOMyYeHHbIe YCnyru.

Mpouue akTUBLI

2016,

ThIC. TEHre 2017 nepecyuTaHo

Mpeponnarta no NpoYuMm Hanoram
ABaHCb! BblgaHHble
3apomkeHHOCTb paboTHUKOB
[Npoyee

Oebutopckas 3af0MKeHHOCTbL MaTEPUHCKON KOMMNaHWK

B anpene 2017 roga KomnaHusi 3akniouuna gea gorosopa MHaHCOBON NOMOLUM C MaTEPUHCKOW KOMMaHWen no Bbigade
HeobecneyeHHOro 1 HecnpoLeHTHOro 3aiMa CpOKOM Ha Tpu roaa.

CyMmMmbl 3aiiMoB ObinMM  AUCKOHTMPOBaHbl no ctaske 8.32% [0 YUCTON NpUBEAEHHOW CTOMMOCTM, OTpaKaroLlen
cnpaBeasIMBYI0 CTOMMOCTb 3a40JKEHHOCTU Ha MOMEHT BblAayu. [IUCKOHT Mpy nepeoHavanbHOM nNpusHaHum Gbin npuMaHaH
B KanuTane 3a BbIYETOM MOAOXOAHOro Hanora. AMopT3auus AUCKOHTa coctaeuna 3,852 Teic. TeHre.

12
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MOORE STEPHENS AO «Tengri Capital MB»
ey T MpumeuaHus K oTAenbHON HPUHAHCOBOW OTYETHOCTH
for audit statements 3a roa, 3aKoH4MBLMICA 31 aekabps 2017

Debutopckan 3agomkeHHOCTb MaTepUHCKOW KOMNaHUU, NpoaoIKeHue

Huxe npueegera Tabnuua aABmxeHUst 4EOUTOPCKON 3a[0/KEHHOCTI MATEPUHCKON KOMNaHUu:
ThIC. TEHre

Ha 1 axBaps

[ononHuTenbHbIe TPaHLLUK, BbigaHHbIE B TEYEHNE roga
3alimbl, BO3BpaLLeHHbIE B TeYEeHWe roga

CymMma OWUCKOHTAa Mpwy NepBoHaYanbHOM NpuUsHaHum
AMOpTU3aLMS AUCKOHTA

Ha 31 pekabps

OcHoBHbIE cpeacTBa

OcHOBHble cpeacTBa NPeACTaBneHbl NpenMyLLecTBEHHO odMcHOM Mebenbio U uHBeHTapeM. [IBmKeHne OCHOBHbIX CPeacTB
npeacTaBneHo cneayoLyum obpasom:

ThiC. TEHre 2017 2016
0 33,451

Ha 1 sHBaps

Moctynnexne 5,173
HauucnerHbii nsHoc (7,716)
BblbbiTnE (13,578)

Ha 31 pekabps

89,086
(71,756)

[NepBoHayanbHas CTOMMOCTb
HakonneHHbIn M3HOC
BanaHcoBasi CTOMMOCTbL

[MepBoHayanbHasi CTOMMOCTb MONTHOCTbIO CaMOPTU3MPOBAHHbLIX aKTWBOB, HAXOASLIMXCS B MCMONb30BaHUM, cocTaBuna
17,873 Tbic. TeHre (2016: 17,873 ThIC. TEHre).

Kanuran

AKUMOHEpHbIW KanuTan

2017 2016

nons, % ThIC. TEHrE nons, % ThIC. TEHre

TOO «Tengri Partners» 1 43.26 600,000
TOO «Visor Holding» 56.74 787,050

100.0 1,387,050

Ha Hauano 2016 roga 100% akumit Komnauuu (787,050 akumii HOMUHaNbHOW CTOMMOCTBIO 1 Thic. TeHre) Bnageno TOO
«Visor Holding». B aBrycTte 2016 roga 6bin nognucax gorosop kynnu-npogaxu 100% akumit ¢ TOO «Tengri Partners». B
pamkax 3TOro 4OroBopa CMeHa Briagensua KomnaHuu ocywecTensnack B 2 aTana. CHavana, B okTsabpe 2016 roga
nponsoLuna amuccusi akumii 600,000 akuuili HOMWHAmbHOW CTOUMOCTBLIO 1 ThiC. TEHre, KoTopbie ObiNKM MOSHOCTbLIO
npuobpeteHsl TOO «Tengri Partners»; kak crieacteue, nocneaHss crana enagensuem 43.26% ponu Komnaxuu. 3atem, B
uioHe 2017 roga TOO «Tengri Partners» Bblkynuno Bce octasimecs: akumm y TOO «Visor Holding», cTaB €4UMHONUYHBLIM
sragensuem Komnaxnum.

B wuione 2017 roga Komnanusi gononHutensHo Bbinyctuna 150,000 akuui HOMUHANLHOM CTOUMOCTbIO 1 ThIC. TeHre. AkLuu
ObINV MONMHOCTbIO BbIKYMMEHbLI MaTePUHCKON KoMNaHWe.

OuBungeHpbl

B cooTBeTcTBUM C 3aKkoHopaTeribcTBOM Pecnybnuku KasaxctaH, pacnpegensembie pesepBbl KomnaHuu He MoryT
npesbIlaTh HepacnpegeneHHoro goxoga KommaHWM B COOTBETCTBUM C €€ OTAEenbHOW (OUHAHCOBOM OTYETHOCTbIO,
NOAroToBMEeHHOW B cooTBeTcTBUM ¢ MCHO, nubo aoxoaa 3a nepuos, B criydyae nepeHocumbiX yobiTKOB. PacnpeaeneHue He
MOXeT BbITb MPOU3BEAEHO, ECIIU 3TO MPUBEAET K AeDULIMTY KanuTarna unin HecocTositerisHocTy KomnaHuu.

Mo coctosiHuio Ha 31 gekabpst 2017 roga HakonneHHble yobiTk Komnanum, Bkriovas yobITkM TEKyLLero roga, coctaBumnm
1,090,150 Tbic. TeHre (2016: 696,348 Thic. TeHre).

13
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MOORE STEPHENS AO «Tengri Capital MB»

MpumMeyaHus K oTaenbHOW (PUHAHCOBOW OTUETHOCTHU
3a rof, 3akoHuMBluMics 31 gekabps 2017

for audit statements

Llenu u nonutuUka ynpaBsrieHus q)MHaHCOBbIMM PUCKaMK

0630p

Mcnonb3oBaHne (hUHAHCOBLIX MHCTPYMEHTOB nodsepraeT KomnaHuio creayowum Buaam pucka:
© KPeAUTHbIA PUCK;

®  PUCK NMMKBUAHOCTH;

e  PbIHOYHbIA PUCK.

PykoBoacTBo KoMnaHuu HeceT BClo MOMHOTY OTBETCTBEHHOCTU 3a OpraHu3aumio CUCTEMb! YNPABIeHUs PUCKAMM 1 HaL30p
3a (PYHKLMOHUPOBAHMEM 3TON CUCTEMBI.

Monutnka Komnawum no ynpaeneHuto puckamun pa3pa60TaHa C Uenbl BbiABAEHWA W aHanmi3a pPUCKOB, KOTOPbIM
nogsepraeTca KomnaHus, YCTaHOBMEHUA O0NYCTUMbIX npenernbHbIX 3Ha4YEeHUN pucka u COOTBETCTBYIOLLUUX MeXaHWU3MoB
KOHTPONA, a TakKke AInd MOHWUTOPWUHra PUCKOB WU cobnoaeHuns YCTaHOBMNEHHbIX Ol'paHVI‘-IeHMVI. Monutuka U cucTemsbl
ynpaeneHna puckaMmun peryndapHo aHanusupyrTca Ha npegmer HeoBX0AUMOCTN BHECEHUS W3MEHEHWA B CBsiaW C
N3MEHEHUAMU PbIHOYHbIX ycnoemﬁ n geatensHocTn Komnauum. Komnauus yCTaHaenueaeT CTaHAapTbl U npouenypbl
06y‘~leHVIFI N ynpaeneHusa ¢ Lenblo co3gaHnsa ynopsiAo4EeHHON N AeCTBEHHOW CUCTEMBI KOHTPONA, B KOTOpOVI BCe paGOTHMKVI
MOHWMAIOT CBOIO POsib U 0653aHHOCTH.

PykoeBogcteo KomnaHwu ocyluecTBnseT Hagsop 3a cobmiogeHvem nonuTuk W npouedyp Kommawum no yrnpasneHuto
puckamm, U aHanuanpyeT ageKBaTHOCTb CUCTEMBI YNpaBIIEHUA pUcKaMn NPUMEHUTENBHO K pUcKaM, KOTOpbIM NnoaBepraeTcsi
KomnaHus.

KaTteropum u cnpasegnuBas CTOMMOCTL (hMHAHCOBbLIX aKTUBOB U 0053aTenbLCTB

Kateropuu doMHaHCOBbLIX aKTUBOB U 00513aTENLCTB

banaHcoBasi CTOMMOCTb (bIAHaHCOBbIX akTueoB 1 obasatenscTe Komnanuu no KaTeropuam:

2016,
ThIC. TEHre Mpum. 2017 nepecyuTaHo
KpeauTtbl u gebutopckas 3aformkeHHOCTb ’ \_.,E" i§e.
[eHexHble cpencTea 8 .7 Lﬂ&@, 512,206
Toprogas 1 npovas aebutopckas 3a40/MKEHHOCTb o 3,9’@ | 6,610
[ebutopckas 3aa0MKEHHOCTb MaTepUHCKON KOMMaHum 11 7 -
518,816
®PuHaHCOBbIE aKTUBbI, YYUTLIBaeMble MO CNpPaBeAnuBoNi CTOMMOCTH
MHBecTUUMK, yaepXuBaemble ANsl TOProBmu 25,871
®uHaHCcOBbIe 0053aTeNbCTBA, yYNTLIBaeMbIe N0 aMOPTUIUPYEMONA
CTOMMOCTH
ToproBasi u npo4asi KpeauTopcKas 3af0MKeHHOCTb (664)
544,023

Cnpa BeanunBas CTOMMOCTE

CnpaBep,nMBasl CTOMMOCTb (PUHAHCOBbIX aKTUBOB U obsizaTenscTB I'lpVIGJ'IMSVITeI'IbHO paBHa nx 6arnaHcoBoOi CTOUMOCTHU.

KpeAuTHbIW pUCK

KpeanTHbI pUCK — 3TO pUCK BO3SHUMKHOBEHUS Y KoMnanum couHaHcoBoro ybbliTka, BbI3BaHHOIO HEUCMOMHEHUEM MOKYnaTenem
WM KOHTPareHToM Mo ¢pUHAHCOBOMY MHCTPYMEHTY CBOMX AOrOBOPHbLIX 06A3aTENLCTB. TOT PUCK CBA3AH, B OCHOBHOM, C
umeroleiics y Komnanuv nebutopckon 3aformKeHHOCTbIO MAaTepPUHCKOW KOMMaHWM, TOProBoOi U npodein gebutopckoi
3a40MKEHHOCTBIO U AEeHEXHbIMU CpeacTBaMu.
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MOORE STEPHENS AO «Tengri Capital MB»

. . lNMpumeyaHus K oTaenbHOW (PUHAHCOBOI OTYETHOCTH
for audit statements 3a rogl, 3aKoHumBLWMIACA 31 gekabps 2017

14. LUenunu nbnwruka ynpaeneHusi PUHAHCOBLIMM PUCKAMM, NPOAOIKeHUe

(r)

BanaHcoBas CTOMMOCTb (OMHAHCOBLIX aKTUBOB NpeAcTaBnseT coboii MakcuMarbHY NOABEPXKEHHOCTb KPEAUTHOMY PUCKY.
MakcumansHas noasepeHHOCTb KpeanTHOMY pucky Ha 31 gekabps coctasuna:

2016,
TbIC. TEHre 2017 nepecuuTaHo

[JeHexHble cpeacTea 512,206
MHBecTUumm, yaepxmeaemble Ansi TOProBmnu 25,871
ToproBas 1 npoyas nebutopckasi 3a80MKEHHOCTb

[ebuTopckas 3a00MKEHHOCTL MaTEPUHCKON KOMMNaHUW

HdebuTtopckas 3agoMmKeHHOCTb MaTePUHCKOW KOMNaHUKU

[lebutopckas 3apoOrHKeHHOCTb MPEACTaBneHa 3a0MKEHHOCTbIO MaTepPUHCKOW KOMMnaHun. Mpu MpUHSTUW pelueHnst o
BblAaue noobHbIX 3aiiMoB, KomMnaHus npoBoauT aHanua Afs Toro, 4Tobbl yGeAUTLCS B TOM, UTO OBLUMIA KPeANTHBI puck
no AaHHbIM 3aliMam He NPeBbLILLAET pacrnpegensaemsle pesepsbl Komnauum.

ToproBsas 1 npoyas AebuTopcKas 3af0MKeHHOCTL

nonBep)KEHHOCTb Komnanuu KPEOUTHOMY PWUCKY B OCHOBHOM 3aBUCUT OT UHOMBUAYaNbHbIX XapaKTepUCTUK KaxKaoro
nokynatens. OaHHas Toproeas AESMTODCKBH 3a40/MKEeHHOCTb OTHOCUTCSA K NOKynaTensam, KoTopble pa6o*ral0T Ha ycrnoBusx
onnartbl B pacCpouKy. KomnaHusi NOCTOSAHHO OTCNEXUBaET ,D,e6MTOpCKYIO 3a70MKeHHOCTb ANA MUHUMU3aLIMN COMHUTENBHOMN
3a40JKEHHOCTH.

[eHexHble cpeacTsa

KpeauTHbIA pucK OTHOCALLMINCS K AEHEXHbIM CPeACTBaM OTCREXUBAETCH U KOHTpOnMpyeTca pykoBogctsom KomnaHuu B
cooTBeTCTBUMU C nonutukord Komnanum. CBoGOAHbIE AEHEXHbIE cpeicTea pasMeLllalTcA B YCTAHOBMEHHbIX npeaenax B
Hanbonee HapeXHbIX KazaxCTaHCkux OaHkax ¢ KpeauTHbIM pelTUHTOM He Huxe BB. [aHHas nonutuka HaripaeneHa Ha
CHWXEHNE KOHLIEHTpaLWUM KPeguTHOro pucka M MUHMMMU3aLMI0 BO3MOXHBLIX (PUHAHCOBLIX noTepb Npu HewucnonHeHun
6aHKkamu cBomux [OroBOpHbIX 06513aTENbLCTB.

Y6biTku OT oBecLeHeHust

KomnaHus cospaeT oLeHoYHbIN pesepB Ha obecLeHeHne AeBUTOPCKON 3aL0MKEHHOCTH, KOTOPbLI NpeacTasnseT coboii
pacyeTHYI0 OLieHKY BerUYMHbLI yXKe NOHEeceHHbIX YObITKOB. ToproBasi 3aJ0MKEHHOCTb MO CPOKaM BO3HUKHOBEHMs Ha 31
Aekabpsi:

2016,

2017 nepecyuTaHo

TbIC. TEHrE Cymma Peseps Cymma Peseps
HenpocpoyeHHast - 1,355 -
MpocpoyeHHas go 90 gHen 312 -
MpocpoyeHHas 91-270 aHewn 674 -
Bornee yem 270 gHel 4,775 (506)
7,116 (506)

Ananus pesepsa Ha obecLieHeHWe 0eBUTOPCKOIN 3aR0MKEHHOCTU NPeACTaBNEH B HKecneayoLen Tabnuue:

2016,

TbIC. TEHTE 2017 nepecuduTaHo
Ha 1 sxBaps T 981
OTHeceHo Ha pacxofbl 539
CnucaHo (1,018)
Kypcoeas pasHuua 4
Ha 31 pekabps 506

PUcCK nUKBMAHOCTH

KomnaHus ynpaensieT puckom NUKBUAHOCTM OTCIIEXUBASA MPOTrHO3HbIE NOTOKY AEHEXHbLIX CPEACTB U noanepxusaeT 6anaHc
Mexay AanbHeRLmM hrHaHCMPOBaHUEM 1 MMBKOCTbIO MOCPEACTBOM MOKYMKIA aKTUBOB B PACCPOUKY.
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MOORE STEPHENS AO «Tengri Capital MB»

" MpumMeyaHus K otTaeNnbHON (PUHAHCOBOMW OTHETHOCTH
for audit statements 3a rofg, 3akoHuuBLMiica 31 gekabpsa 2017

Lienu u nonuTuka ynpaeneHusi MHaHCOBbLIMU PUCKaMK, NPOAOIDKEHUe

Cpoku noraweHmnsi (puHaHCOBLIX 06sA3aTENLCTB

Mo cocTtosiHMio Ha 31 gekabps 2017 roga cpok rnoraleHus puHaHcoBbIX obsisaTenbcTs KomnaHuy coctasnsn meHee 3
MecsLEeB.

LleHoBOW puck

B cooteeTcTBUM ¢ MC®O 7 no cocrosiHuio Ha 31 aekabps 2017 roga BnusiHe LeH Ha ToBapbl (ycnyru) onpeaensnocb Ha
ocHoBe BanaHca PUHaHCOBbIX aKTUBOB W 00s13aTenbeTB. [laHHan YyBCTBUTENBHOCTb HE OKa3biBAET BIIMSIHUS HA nokasaTen
oTYeTa O [OXOAAX W pacxofax, koTopas oxuaanach Obl B pesynbTaTe USMEHEHUs! LieH Ha Tosaphbl (ycryrit) B TeYeHue
Kakoro-nuéo nepuoga Bpemerun. Kpome Toro, AaHHbI aHanus npegrnonaraeT, YTo BCe MNpoyue nepemMeHHble OCTaloTCs
HEU3MEHHbIMU. MoBbILLEHNE (CHWKEHUE) LieH Ha ToBapbl (ycryru) Ha 10% nocne OKoHYaHUs roaa He MoBnusno Gbl Ha JOXoA
(yBbiTOK) Mmocne Hanoroobnoxexus (2016: Horb).

PUCK NPOLIEHTHON CTaBKM1

Y KoMnaHuu HET (PUHAHCOBBIX MHCTPYMEHTOB C MaBaloLLeil MPOLIEHTHO CTaBKO 11 OHa He NoABEPXKeHa PUCKY NPOLEHTHO
CTaekKu.

BanioTHbI PUCK

Komnaxusi noJpepxeHa BarioTHOMY PUCKY MPU OCYLLECTBMEHWW OmnepaLmi, BblpaXeHHbIX B BamnioTe, OTIMYHOWA OT ee
¢hyHKUMOHaNLHOW BanioThl.

IMoABEPKEeHHOCT: KoMNnaHUM BanioTHOMY PUCKY, UCXOAS W3 YCIOBHBIX (HOMUHATLHBIX) BENWYMH, Bbina creayoLei:

TbIC. TEHTE Tenre [onnap CLUA CTepnv:fx:; Utoro
2017 ’ AT a5 TR s B
[eHexHble cpeacTsa

MHBecTummn, yaepxveaemble 415 TOProsniu

Toproeasi U npoyasn gebutopckas 3af0mkeHHOCTb
[ebutopckasi 3a[0MKEHHOCTb MAaTEPUHCKON KOMMNaHun
Toprosas 1 npo4Yas KpeauTopckas 3a40MmKeHHOCTb

2016, nepecyuTaHo

[eHexHble cpeacTea 505,579 6,627 - 512,206
WHBecTuumMK, yaepxusaemsle 4ns TOprosnu 872 - 24,999 25,871
ToproBas 1 npoyas aebuTopckas 3af0MmKeHHOCTb 4,498 2,112 - 6,610
Toproeas 1 npoyas KpeguTopckas 3af0MKeHHOCTb (664) - - (664)
510,285 8,739 24,999 544,023

PUHaHCOBbIE MHCTPYMEHTHI, NPeAcTaBneHHble B TeHre, He NoABepXKeHbl BantOTHOMY PUCKY, W BKMOYEHbI ANA CBEpPKU
UTOrOBbIX CyMM.

AHanus 4yBCTBUTENMBHOCTH

10% ocnabreHvie TEHre Mo OTHOLLEHMIO K CNEAYIOLMM BasloTaM Mo cocTosiHmio Ha 31 aekabps npuserno Gbl K yBEnuyeHuo
ybbiTka nocne HarnoroobfioXeHUs Ha CYMMbl, MOKasaHHble Hbke. OTOT aHanus mpeanonaraer, YTo Bce ocTanbHble
repemMeHHbIe OCTalTCH HEU3MEHHbLIMM.

ThbIC. TEHre 2017 2016

Honnap CLUA
DYHT CTEpNnHros

YnpaBneHue kanutanom

Monutuka KomMnaHuy npegycmaTpuBaeT nojaepkaHue YCTOMYMBONA BENUUMHBI KanuTana Ans MoAAepXaHus JoBepus co
CTOPOHbI PbIHKa, MHBECTOPOB U KPEAUTOPOB, Anst obecnedenns byayuiero paseuTus. Obwas nonuTika Komnaxum octaetcst
HeusmeHHol ¢ 2016 roga. ’
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MOORE STEPHENS AO «Tengri Capital MB»

MpumeuaHus K otaenbHON hUHAHCOBOW OTHETHOCTH
3a rop, 3akoH4uBwuiica 31 gekabps 2017

for audit statements

15. YcnoBHble U NOTEHUMUaNbLHbIe 00s3aTenbLCcTBa

(a) YcnoeHble 06s3aTenbCTBa No Hanoroo6noxexuio B KasaxcraHe

HeonpepeneHHOCTU UHTEPNPETaLUM HANOroBOro 3akoHogaTenscTea

KoMnaHvs nogBepxeHa BRUSIHWIO HEOMNpedeneHHOCTel B OTHOLIEHUW ee HamnoroBbix obssaTtenbcTs. Hamorosoe
3aKOHOJATENbCTBO U Hanorosas npakTuka KasaxcraHa HaxoAsTcsi B COCTOSIHUM HEnpepbIBHOMO COBEPLUEHCTBOBAHMUA U,
CriefoBaTensHo, MOABEPXKEHbl M3MEHEHWAM W PasfUyHbIM  UHTeprpeTauusiM, KOTopble MOryT ObiTb MpUMEHEHbI
PETPOCNEKTUBHO.

WHTepnpeTauum 3akoHoAaTeNbCTBa PyKOBOACTBOM B Chepe ero NpUMeHeHus K caenkam u aestensHoct Komnanum moryT
He coBnajaTh C MHTEpnpeTauuelt Hanoroebix OpraHoB. B pesynbTate, cAenku v onepauunm MOryT ocrnapuBaTbCsi
COOTBETCTBYIOLLMMU HaMNoroBbIMM OpraHamu, YTO B CBOK Oyepedb MOXET NpMBECTM K B3bickaHuio ¢ KomnaHuu
[LONOMHUTENLHLIX HAMOroB, NEeHU 1 LITPadOB, KOTOPLIE MOTYT OKa3aTb CYLLECTBEHHbIN HEraTUBHbLIN 3PEKT Ha hMHaHCOBOE
nonoxexHve KomnaHum n pesynbtaTtbl ee AesTenbHOCTH.

Mepuon AONONHUTENLHOIO HaroroobrnoxeHus

HanoroBble opraHsl B KasaxctaHe WMeEIOT MpaBo [OHAUMACAATb Harorv B TeyeHue nsTM NeT Mo WUCTeYeHun
COOTBETCTBYIOLLErO HAaNoroBoro Nep1oaa. B onpeaeneHHbix HanoroBbIM 3aKOHOAATENECTBOM CIyHasX AaHHbIA CPOK MOXeT
6bITb MPOAMNEH Ha TPU rofa.

Bo3MoxHbIe AONONHUTENbHbIE HaNoroBbie obsAsarensbCcTBa

PyKOBOﬂ,CTBO cuutaet, 4to KomnaHwus BbINOMHAET TpeﬁOBaHMﬂ HanoroBoro 3akoHoAaTesnbCTBa, AEﬁCTByIOLueFO B
KasaxctaHe, a Takxe Hanorosble YCMOBUA 3aKMOYeHHbIX [OroBOPOB, KOTOpPbIE BIIMAIOT Ha €€ AEeATeNnbHOCTb W,
cnegoBaTenbHO, HUKakue AONOINHUTENbHble HaroroBblie obsazartenbCcTBa BO3HUKHYTbH HE MOrYT. Tem He MeHee, no
NpUYNHaM, N3NOXEHHbIM BblLLE, COXPAHAETCA PUCK TOrO, YTO COOTBETCTBYIOLLNE Hanoroebie opraHbl MOryT MUHa4e TonkoBaTb
A0roBOpHbIE NOMOXEHNA U Tpe6osava HarnoroBoro 3akoHogartenbcrea.

B pesynbTaTe 3TOrO, MOFyT BOSHWUKHYTb [AOMOMHUTENbHbIE Hamorosble obssaTenbcTea. OpHako, BCreACTBue psaa
BbllEYKa3aHHbIX HEeonpeAeneHHOCTEN Mnpu pacyeTe Kakux-nubo MoTEeHUMamnbHLIX  AOMOMHUTENbHBIX  HAMNOrOBbIX
0653aTenbCTB, ONMUCAHHLIX BhILIE, PYKOBOACTBY HELENecoobpasHo oueHuBaTb (HUHAHCOBLIA 3MEEKT HaNorosbIx
06513aTENLCTB, €Cn TakoBble ByayT MMETb MECTO, a TaKkKe NMeHn W WTpadkl, 3a ynnaTty KoTopbix KoMnaHus MoxeT HecTu
OTBETCTBEHHOCTb.

BeeaeHue HoBoro Hanorosoro kogekca

25 pekabpsi 2017 roga npaeutenbcTeo Pecnybnuku KasaxctaH npusno HOBbIA Hanorosow KoAEeKe, KOTOpbIi BCTynaeT B
cuny ¢ 1 siuBaps 2018 roga. Llenbio HoBoro Hamoroeoro kogekca sIBMSIETCA ONTUMU3ALMA (PUCKaNbHOW MOSUTUKN
rocy4apcTea B COOTBETCTBMU CO CTPYKTYPHbIMU pedhopMamu, npeanoxeHHsIMu npesuaeHTom Pecnybnivku KasaxcraH B
Hos6pe 2015 roga.

KoMnaHus npoaHanusupoBana HOBbI HanoroBbi KOAEKC U HE OXWAAET, YTO OH OKaKET CYL|EeCTBEHHOE BIUAHWE Ha
onepauuu KomnaHuu, HoO MOXET BHECTU AOMNONHUTENbHYIO aAMUHUCTPATUBHYIO HarpysKy.

(6) CrpaxoBaHue

PeIHOK cTpaxoBbix ycnyr B Pecnybnuke KasaxctaH HaxoguTcsl Ha CTaun CTaHOBMNEHUS, U MHOTUE (POPMbI CTPaxoBaHus,
pacnpocTpaHeHHbIe B APYrvxX CTpaHax, noka, kak npasurio, He AOCTynHbl B KazaxcTaHe. MiMetoLeecs cTpaxosoe nokpbITue
He obecneynBaeT MosiHylo KOMMEHCALMIO B CIy4ae HacTyNneHUs 3HaunTenbHbIX YObITKOB.

(8) CyneGHble UCKK

B nopsiake o6bI4HOM AeSTENbLHOCTY, B OTHOLeHUM KoMnanun moryT Bo3bysaaTtbes cyAebHble ucku. PykoBoacTBo cunTaer,
YTO OKOHYaTEnbHas OTBETCTBEHHOCTL, ECNU TAKOBas MMEETCS, BO3HMKAIOLLAs B pesynbTaTe Takux UCKOB UM NPEeTEH3UN,
He ByaeT npuBoOAUTL K HEGNAaronpusATHbLIM MaTepuanbHbIM MOCMNEACTBUSAM, BIUSAIOWMM Ha (DMHAHCOBOE MOMOXEHUe U
pesynbTatel Komnanuu. Mo coctosHuio Ha 31 aekabpsi 2017 ropa KomnaHua He BOBrekanach HU B Kakue sHauuTesbHble
cynebHble pasbuparternbcTea.

(r) duayumnapHas geaTenbHOCTb

KomnaHus npeaocTaBnaeT CBOUM KWeHTam YCIyrn no [OBepuUTENbHOMY YnpaBneHutd UMyLLEecTBOM. I'IonyquHble B
pamMKax qaw,qyu,wapHoﬁ OEATENbHOCTU aKTUBbl U MPUHATLIE obsisaTenbCTBa HEe BKIIOYAIOTCA B OTAENbHYIO (QUHAHCOBYIO
oT4yeTHOCTE KomnaHun. KoMnaHus npuHuMaeT Ha cebsi ornepauuoHHble PUCKK, CBA3aHHbIE C cpw.u,yumapHoﬁ AeATENbHOCTbIO,
OJHaKO KpeaUTHbIE N PbIHOYHbLIE PUCKU MO AaHHBIM onepauuamM HECYT CamMu KIUEHTHI.
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MOORE STEPHENS AO «Tengri Capital MB»
A — Mpumeyanun K otaensHON GPUHAHCOBOW OTHETHOCTHU
for audit statements 3a rop, 3akoHuMBLLMICS 31 Aekabps 2017

YcnoBHbIe M NOTeHUUanbHble 06s13aTenbLCTBa, NPOoAoINKeHUe

OnepaunoHHasa apeHaa

OnepauuoHHasl apeHaa cesisaHa ¢ apeHgoi oduca u UT-obopynosaHna co cpokom ot 3 Mecsaues no 1 roga. Ycnoeusi
apeHgHbIX nnaTexei He npeanonaraloT nepexoaa npasa cOBCTBEHHOCTU Ha apeHayeMble akTUBbI MO 3aBepLUeHN Cpoka
apeHAHoro nepuoga.

MnaTtexw, NnpusHaHHble Kak pacxobl nepuoaa, BKIoUaloT creaylollee:

ThbIC. TEHre 2017 2016
ApeHga oduca

ApeHpa UT-o6opynosanus

MuHUManbHblE eXeMecsiYHble apeHHble nnaTexu

O6sizaTensbCTsa Mo ONepaLUmMoHHON apeHae 6binu cneayoLLUMi:

ThIC. TEHrE 2017 2016
He 6onee 1 roga y

Onepauuu co cBsi3aHHLIMU CTOPOHaMU

Bo3HarpaxaeHue pyKoBoACTBa

KoMneHcauus KnioueBoro yrpaBrieHYeckoro nepcoHara ycTaHaBnMBaeTcs BbICLLUIMM PYKOBOACTBOM KomnaHuum Ha ocHoBe
LITATHOTO PacnMCaHns U MHAUBUAYAMNbHLIX TPYAOBbLIX 4OroBOpoB. KoMneHcaums Kinio4eBoro ynpaBneH4eckoro nepcoHana
BKMIOYAET NPUKa3sbl O HAYUCTIEHNM 3apaBOoTHO NNaThl U NPOYMX KPATKOCPOUHbIX BbIMMAT.

BosHarpaxgeHusi, nony4yeHHble KIoYeBLIMU PYKOBOAUTENSAMM, BKIIOYEHbI pacxoib! Mo 3apnnarte B cocTaBe onepaLnoHHbIX
pacxofos (cM. npumeyaHue 6) n coctaeunm 78,271 Teic. TeHre (2016: 84,911 Toic. TeHre).

Onepauuu co CBA3aHHbIMU CTOPOHaMKU

MatepuHckas
ThbIC. TEHrE KOMNaHus Mpoune
2017
Mpopaxu

ToproBast u npodasn gebutopckas 3af0MmKeHHOCTb
OebuTtopckas 3ag0mKEHHOCTL MaTEPUHCKON KOMIMTaHun
Toproeas u npoyas kpeauTopckas 3af0MMKEHHOCTb

2016

3akynku (1,001) (4,522)
Toproeas 1 npoyas pebutopckas 3ag0mKeHHOCTb 15,287 -
Toprosas v npoyas KpeauTopckas 3a40/MKEHHOCTb - (423,512)

YcnoBusi onepaumii co CBA3aHHbLIMU CTOPOHaMM

LleHooBpasoBaHue ornepauun cCo CBA3aHHbIMU CTOPOHAMW ONPEdEnsIOTCA Ha PerynsipHo OCHOBE B 3aBUCUMOCTU OT
Xapakrepa ornepauum,
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MpumMeyaHus K oToenbHON (PUHAHCOBOW OTYETHOCTH
3a roa, 3akoHumBlWMics 31 gekabpsa 2017

for audit statements

OCHOBHbI€ NONoXeHUsi GUHAHCOBOW YYETHOMU NONUTUKM

[Mpu nogroToBke OTAENbLHOMN q:lechosoﬁ oTyeTHocTM KomnaHus rocrnefoBaTenbHo MpuMeHsana HWXecneayioLine
OCHOBHbIE NMPUHLUNbI yquHOﬁ NONUTUKA.

Onepau1u B MHOCTPAHHOI BasoTe

Onepaumu B MHOCTPaHHOI BasioTe NepecyuTLIBAIOTCA B (OYHKLMOHAMNbHYIO BamoTy KoMnaHum no oGMeHHbIM Kypcam Ha
[aThl coBeplUeHus aTUX onepauuin. MoHeTapHble akTVBbl U 0BA3aTENbCTBA, BbIPAXKEHHLIE B MHOCTPaHHONM BarioTe Ha
OTHETHYIO AaTy, NepecHUTLIBAIOTCS B (PYHKLMOHASbHYIO BanoTy No 06MEeHHOMY Kypcy, AeACTBYIOLEMY Ha 3Ty OTYETHYIO
nary. HemoHeTapHble akTuBbl U 0643aTENbLCTBA, BbIPaXEHHbIE B MHOCTPAHHOM BanioTe 1 OLeHUBaeMble Mo crpaseasimBom
CTOMMOCTU, MEPecUNTLIBAIOTCS B (hyHKLMOHANLHYIO BanioTy no 06MeHHOMY Kypcy, AeMCTBYIOLEMY Ha AaTy OnpeaerneHust
CrpaBeanMBOiA CTOMMOCTH, @ OLEHMBAEMbIE MO MCTOPUYECKON CTOMMOCTM — Ha AaTy onepauuu. Kypcosble pasHuLibl,
BO3HVKAIOLLME NpY NepecyeTe Mo Kypcy Ha AaTy COBEPLUEHUs ornepauui, a Takke rnpu NepecyeTe MOHETapHbLIX aKTUBOB U
0653aTenbCTB Mo Kypey Ha AaTy OTYETHOro Nepuoga, OTPaXaloTcs B OTYETE O AOXOAaX U pacxoaax.

Cnegylowme Kypcbl BanioT UCMOMb30BaNUCL Npu NoAroToBke OTAENLHON (PUHAHCOBOW OTYETHOCTH:

2017 2016

KoHel roaa CpeaHee KoHel roaa CpegHee

Jonnap CLUA 332.33 ~326.00 333.29 342.16
®yHT cTepnuHroB Benukobputaxuu 419.99 409.78 464.39

OcHOBHbIe cpeacTBa
MpuaHaHue u yyer

O6bEKTbI OCHOBHbIX CPEACTB OTPaXaloTCs M0 CTOMMOCTY NpUobpeTeHust 3a BbIYETOM HaKOMMEHHOro u3Hoca U yobITKOB OT
obecLieHeHus.

CTOMMOCTb BKMIOYaEeT 3aTpaThl, HEMNOCPEACTBEHHO CBA3aHHble C npuobpeTeHuem akTuea. CTOMMOCTbL aKTUBOB,
N3roTOBMNEHHBIX MIK NMOCTPOEHHBIX XO3AUCTBEHHLIM COCOGOM BKIMIOUAKOT CTOMMOCTL MaTepuanos M NpsMol paGodeit curbl,
niobble apyrMe 3atpaTbl, HEMOCPEACTBEHHO CBA3aHHbIe C MPUBEAEHWEM aKTMBa B paboyee COCTOsHWME ANA WX
fpeanonaraemMoro UCrosrb30BaHus, a Takke pacxofbl MO AEMOHTaXY U YAANEeHUIo NPEeaMETOB U BOCCTAHOBIIEHUIO Y4acTka,
Ha KOTOPOM OHW HaxOAsTCA U KanuTanuaupoBaHHble 3aTpaThl no 3aiimam. [puobpeteHHoe nporpamMHoe obecrnieyexue,
SIBRAIOLLEEC HEOTbEMMEMON YacTbio (YHKUMOHANBHOCTM COOTBETCTBYIOLLEr0 0BOpyAOBaHWS, KanuTanuaupyetcs B
CTOMMOCTb 3TOro 06opyAOBaHUS.

Ecnu o6beKT OCHOBHBIX CpeacTB COCTOUT U3 OTAENIbHbIX KOMMNOHEHTOB, UMEIOLLINX pasHbI CPOK NOME3HOro UCTONMbL30BaHWSA,
KaXablA U3 HUX YYUTbIBAETCSH Kak oTAenbHbI 06BLEKT (aHaHMTel’IbeIVI KOMI'IOH&HT) OCHOBHbIX CPEeACTB.

NMiobasi cymma goxopa v ybbiTka OT BbIGLITUS 06bEKTA OCHOBHBLIX CPEACTB OMNpefenseTcs NoCPenCcTBOM CpaBHEHMUS
BbIPYYKM OT €ro BbiGbITUS C ero 6anaHcoBoON CTOMMOCTBIO U MPU3HAETCA B HETTO-OCHOBE MO CTPOKE «MPOYUE [OXOALI» UM
«TpOYMEe Pacxo/bl» B COCTaBe YMCTOro oXoaa Unu ybbiTka.

I'Iocnenylou.me 3aTpaTtbl

3aTpatbl, CBfidaHHble C 3aMEHOI 4YacTu (3HaYUTENbHOTO KOMMOHEHTa) O6bEeKTa OCHOBHbLIX CPEACTB YBEIMuMBaloT
GanaHcoByl0O CTOMMOCTb 3TOro OoObekTa B Cryyae, €Cnu BeposiTHOCTb Toro, 4to Komnawus nonyuut Oyayuwme
9KOHOMUYECKME BLIrOAbl, CBA3AHHbIe C YKa3aHHOM YacTblo, SIBMSETCH BbICOKOW U €& CTOMMOCTb MOXHO HaAekHO
onpenenuTs. banaHcosasi CTOMMOCTb 3aMEHEHHOM YacTu criuceiBaeTcsl. Pacxoabl Ha TEKYLLUIA PEMOHT U oBcnyxusaHue
0GbEKTOB OCHOBHbIX CPEACTB MPU3HAKOTCA B JOXOAAX U pacxoAax B MOMEHT UX BO3HUKHOBEHWSI.

W3Hoc

M3Hoc HauncnseTcs no npsiMoNIMHENHOMY MeToZy Ha MPOTSHKEHUU OXUAEMOro cpoka nonesHon cnyx6bl akTuea 4o ero
0CTaTO4HOM cTOUMOCTH. OXUaaemMble CPOKU NOMEe3HoN cryxObl OCHOBHBIX CPeACTB:

e KomnbioTepbl n obopynosaHue 3-5 ner;
e Me6enb n npovee 5-10 ner.

Oxmnaaemble CPOKU NOMEe3HOTO UCMOMb30BaHUS U OCTATOYHAS CTOMMOCTb OCHOBHbIX CPEACTB aHAMM3NPYIOTCS MO COCTOSIHUIO
Ha Kaxaylo OTUYETHYIO AaTy.
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MOORE STEPHENS AO «Tengri Capital MB»

Mpumeyvanus K oTaenNbLHOW (PUHAHCOBOW OTYETHOCTH
3a rop, 3akoHumBlWMinca 31 gekabps 2017

for audit statements

OcHoBHbIe nonoxeHnsi GUHAHCOBOW YYETHOM MOMMUTUKU, MPOJONKEHHUE

ObecueHeHue

AHanus 6anaHcoBOi CTOUMOCTM AONTOCPOUHbIX aKTUBOB Ha Harnmnuu1e 06eCLIEHEHS OCYLECTBIIAETCA B TEX Cryyasix, Koraa
COBBITUA UMK UBMEHEHUS 0BCTOATENLCTB CBMAETENbCTBYIOT O BOSMOXHOCTM TOrO, UTO MX BGanaHcoBas CTOMMOCTb MOXET
BbiTe  HeBo3mellaemon. [Mpyu HanMuMu NpU3HaKoB OBECLIEHEHWS MPOWSBOAMTCS OLIEHKA, MO3BONSIOWAS BbISICHUTS,
npeBbiliaeT nu GarnaHcoBas CTOMMOCTb aKTMBOB UMX BO3MELU@eMyld CTOMMOCTb. [lpOBEAEHME TaKoro aHanusa
OCYLUECTBNAETCA OTAENbHO AMS KAXAOro aKTuBa, 3@ WUCKMIOYEHNEM aKTUBOB, KOTOPbIE CAMOCTOSTENBHO HE reHepupyioT
AeHexHble MocTynnenns. B aTom cnydyae aHanus npoBOAWTCS HA YPOBHE MOAPASAENEHMUs, TeHEPUPYIOLLETO AEHEXHbIe
NoCTynmneHus.

B cnyyae, koraa GanaHcoBasi CTOMMOCTb aKTMBa WM MOAPA3fEneHus, reHepupyIOLEro AeHeXHbIe NOoCTynneHus,
NPEBLILAET €ro BO3MEeLUaeMyl0 CTOUMOCTb, CO3[AETCsi PE3epB AN OTPaXEHUs! aKTUBA MO MEHbLUe CTOMMOCTY.
BoccraHosnexue ybbITKoB (yObITKM) OT 0GeCLIEHEHUS MPUSHAIOTCS B OXOAAX U PaCXOAaXx.

PacueT Bo3MeLIaeMOoii CyMMbI

Bosmellaemas ctoMmocTb aktusa onpeaensieTcss Kak Haumbonbluas BenuyuMHa u3 LEeHHOCTU ero WCrosib3oBaHUA W
crpaBearniMBON CTOMMOCTU aKTUBa 3a BblYETOM pacxo4oB Ha ero peanu3auuio. anI OUeHKe LEeHHOCTU MUCnornb3oBaHUsA
akTuea, oXXugaemble 6yp.yu.w|e AEHEXHblE NOTOKW, OUCKOHTUPYKOTCHA A0 UX TeKymeﬁ CTOMMOCTK C NMPUMEHEHUEM CTaBKWU
AWCKOHTUPOBAHUSA [0 BblYeTa HarNoros, OTpaXKaloLLen TEKyLUME PbIHOYHbIE OLIEHKU BPEMEHHOW CTOMMOCTW AEHET 1 PWUCKKH,
XapakTepHble Ans OaHHOro akTtuea. Boamellaemasi CTOMMOCTb aKTUBOB, KOTOpbleé CaMOCTOATENbHO HEe reHepupyloT
AeHeXHble NOCTYNNEeHUs, onpegensieTca B COCTaBe BO3MELLaeMon CTOUMOCTU noapasneneHns, reHepupytoLlero AeHexHbie
NOCTYyNNeHud, K KOTOPOMY OTHOCATCA AaHHbIE aKTUBbI.

BoccraHoBneHue yobITKOB OT o6ecLeHeHus

PaHee mpusHaHHbIA YOBITOK OT 0BECLIEHEHUS MOANEXUT BOCCTAHOBIIEHWIO B TOM CRy4yae, ecrivi UMEIOTCS USMEeHeHUs B
OLieHKax, NCnonb3yembiX A5 onpeaerneHns Bo3MeLLaeMoi CyMMbl. YBLITOK 0T oBecLieHeHs BOCCTaHaBNMBABTCS TOMbKO
B TOW CTerneHu, B KOTopol 6anaHcoBas CTOMMOCTb akTvBa He MPeBbiluaeT 6anaHCoBYI CTOMMOCTb, KoTopas Gbina 6bl
onpejeneHa 3a BbIMETOM U3HOCa MM aMmopTu3aLum, ecnu bbl yobIToK OT 06ecUeHeHuUst He Bbin NpuUaHaH.

ToproBas u npoyasn fe6GUTOpPCKas 3af0MKEHHOCTb

Toproaaﬂ n npo4as p,e6mopcxaﬂ 3a/[10MKEHHOCTb OTpaXKaeTCs Mo CYMME BbICTaBIEHHOro cHeTa 3a BblYeTOM o6ecLeHeHus
1 06bI4HO He BKMOYaeT B cebs NPOLUEHTbI. YBbITKM OT obecLeHeHus ,D,esMTOpCKOVI 3a40JDKEHHOCTU MPU3HaKTCA Ha cHeTe
OLIEHOYHOro pesepBa, ecrnv Tonbko KoMnaHusi He cYuTaeT, YTo BO3MELLEHne 3TOoW CYMMbl HEBO3MOXHO. B 3aToM cnyyae
BanaHcoBasi CTOMMOCTb aKTMBa YMEHbLUAETCA HanpsMylto.

[eHexHble cpeacTBa

JeHexHble CpPEeACTBa BKMIOYAIOT AeHeXHble cpeacTsa B 6aHkax u kacce.

MeHcUOHHBbIE 06sizaTenbLCTBa

Y KomnaHuu HeT OOMOMHUTENbHBIX CXEM MEHCUOHHOTo obecneyeHus, KpOME y4yacTusi B rocyAapCTBEHHOW MEHCUOHHOMN
cucteme Pecny6nm<m KasaxcTaH, KoTopas Tpe6yeT oT pa60To.anenﬂ n paboTHuKa MPOU3BOAUTL TEeKYyLUME OTHUCNEHUS,
paccunTbiBaeMble Mo YyCTaHOBNEHHOW ﬂpOLleHTHOﬁ CTaBkKe oT 3apa60TH0171 nnarthbl.

Ooxopbi

[Ooxopabl nNpusHaloTCAa B TOM Mepe, B KOTOpOI‘;I CyLLeCTBYET 3Ha4MTeNnbHaa BEPOATHOCTb TOro, Yto KomnaHus nony4yuT NPpUTOK
3KOHOMUYECKUX BbIrOf, 1 YTO CyMMa Aoxoaa MOXeT ObiTb OLieHeHa C 40CTaTo4HON AOCTOBEPHOCTbIO. [loxon, CBA3aHHbIN C
peanusauyuen TOBapoB, NpU3HaeTcs B AoxoAax 1 pacxodax ¢ MOMeEHTa nepefadqn BCeX CyLUECTBEHHbIX PUCKOB 1 BbIrod oT
BnageHnsa TOBapoM K nokynatenio, obbi4HO nocrne nepexoga K nokynartento npaea cobCTBEHHOCTH Ha TOoBap.

Hoxoppl oT npogak Npu3HaKTCsA 3a BbIMETOM Harnora Ha ,ElOﬁaB.l‘leHHYPO CTOMMOCTb.

Pacxopbi no nogoxogHoOMy Hanory

Pacxofbl no NoAoxoAHOMY Hanory BKro4aeT B cebsi MoA0XOAHbIN HAMoOT TEKYLLEro Nepuoaa 1 OTNOXeHHbIA Hanor. Pacxoapi
no MOJOXOAHOMY HAMory OTpakaeTCs B AOXOAaX M pacxofax 3a WCKIMKYEHUEM TOW ero YacTu, KoTopasi OTHOCUTCS K
orepauusim, NpUsHaBaeMbIM B KanuTarne, B TakOM Criyyae OH Takxke NpuaHaeTcs B KanuTane.

TeKYLLl,VIVI NoAOX0AHbIA Hamnor npepcrtasnseT coboit CymMMYy Hanora, noanex(amyto ynnare B OTHOLLEHWUM Hanoroobnaraemoro
[oxoAa 3a rofl, a Takke Bce KOPPEKTUPOBKU BeNUYUHbLI 06a3aTenscTea no ynpaTte nofoX04HOro Hanora 3a npoLusnkie rogsl.
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MOORE STEPHENS AO «Tengri Capital MB»

MpumeyaHus K oTaensHON (PUHAHCOBOM OTHETHOCTH
3a roa, 3akoHuusLlmmncs 31 pekabps 2017

for audit statements

OCHOBHbIE NOMOXeHUs1 (PUHAHCOBOMN y‘leTHOﬁ MONMUTUKK, NPoOOMKeHUue

OTnoXeHHbIN Hanor onpeaensieTcs ¢ ucnonb3oBaHmeM HanaHcoBoro mMeToaa nocpencTtesoOM onpeaenednua BpeMeHHbIX
pasHuy mexay 6anaHcoBoi CTOMMOCTbIO akTUBOB U 00a3aTenbcTs, ANs Lenel oTaenbHOMN (PUHAHCOBOW OTHETHOCTU U
CyMM, UCMOJb3yeMbIX 415 Lenei HanoroobnoxeHus.

OTnoXeHHbIE HANoroBkle akTUBLI U 06A3aTeNbCTBa OLIEHUBAKOTCS MO CTABKAM Haroroo6roXeH!s!, KOTopble, KaK OXuaaeTcs,
ByoyT NPUMEHSATBLCA K MEPUOAY peanusaumnm akTuea Unu noralleHns o6s3aTensCTBa, UCXOAs U3 CTABOK HaroroobnoxeHust
(¥ HaroroBoro 3aKoHOAATENLCTBA), BCTYNUBLUMX MU (haKTUYECKM BCTYNMBLUNX B CUNY Ha aaTy Byxrantepckoro GanaHca.

OTNOXEHHbIA HAMoroBbIii aKTUB MPU3HAETCH TOMbKO B TOW CTEMNEHW, B KaKOW CyLlecTBYeT BEepOSiTHOCTb MOSy4eHuss B
OynyLiem Hanoroobnaraemoro Aoxoaa, KOTOPbI MOXET ObiTb YMEHbLLEH Ha CYMMY AaHHOro aktuea. Cymma OTNOXEHHbIX
HanorosblX aKTMBOB YMEHbLUAeTCsl B TOW CTENeHW, B Kakoi Oomnblue He CyLlecTBYeT BEPOSTHOCTU TOro, YTO
COOTBETCTBYIOLLAs Hanorosas nerota 6yaeT peanvsosaxa.

OTroxXeHHbIe HanoroBble akTUBbI U 06si3aTeNbCTBA BEPYTCA B 3a4ET, ECi CYLUECTBYET OPUANYECKU 3aKpenreHHOe Npaso
3ayeTa TEeKyLUMX HanoroBbIX aKTUBOB B CYET TEKYLLMX HAMOroBbIX 0DA3ATENbLCTB U, €CMM OTMOXEHHbIE HAMOrN OTHOCATCS K
OLHOMY M TOMY ke 0OBEKTY HArMOrooBroXXeHUs U K OLHOMY U TOMY KE HasiorOBOMY OpraHy.

®UHAHCOBbIE MHCTPYMEHTbI

MpuaHaHue

duHaHCOBbIE aKTUBbI U 06s3aTenLCcTBa NpuaHaloTcs KoMmnanuei B oTHeTe 0 hMHaHCOBOM MOSOXEHUW TOrAa U TOMbKO Toraa,
KOrfia OHa CTaHOBUTCS CTOPOHOW MO KOHTPAKTY Ha AaHHbIN UHCTPYMEHT.

BsaumoszayeT (MHaHCOBLIX aKTUBOB U 06A3aTEeNbCTE C OTPaXKEHUWEM WUTOra B OTYETe O (PUHAHCOBOM MONOXKEHUU
OCYLLECTBMSETCA MPU Hanuuuu IOpUavHEecku 3akpensieHHOro npasa NpPOM3BOAWMTL B3aWMO3ayeT MPU3HaHHbIX CYMM W
HamepeHuss pabotaTb NO METoAy YWUCTOro Joxofa/pacxofa WM peanu3oBaTbh akTUB OAHOBPEMEHHO C MOralleHuem
obsizaTenbcTaa.

OueHka

MNpu nepBoHaYansHOM NPU3HaHUK (PUHAHCOBLIX aKTUBOB M 06A3aTENbLCTB, OHU OLIEHUBAIOTCS MO CrPaBeasIMBOIA CTOMMOCTH,
npencTaBnsioLLeli coboii ynnayeHHoe U npuBneYeHHoe BOMELLEHME, BKITIOYAIOLLEE TAKKE HEMOCPEACTBEHHbIE 3aTpaThl
no caernke. Joxoabl unu yBuITKM Npu nepBoHaqansHOM NPUaHaHUM NPUSHAIOTCS B AOX0AAX U pacxofaXx, 3@ UCKIoYeHneM
3aiiMOB, BblAAHHLIX COBCTBEHHMKAM (MOSTyYEHHBIX OT COBCTBEHHMKOB), A0X0Abl WNWM YObITKU, MO KOTOPbIM rMpU
nepBoHayanbHOM MPU3HAHUM NPUSHAKOTCS HaNPsSIMYIO B kanuTane. [Nocre nepeoHaYyanbHOro NpuUaHaHus, 3aiMbil, BblaaHHbIE
coBCTBEHHUKaM, OLEHWUBAIOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTU Ha OCHOBaHWM MeToaa 3((EKTUBHOW MPOLEHTHOM
CTaBKu.

rlpl/l onpegeneHnu oLEeHOYHOW CripaBeanyBoi CTOUMOCTH, UHBECTULIMM OLIEHUBAIOTCS MO PbIHOYHBLIM KOTUPOBOYHbLIM LIEHaM
Ha Mokynky Ha pgaTy caenku. MNpu oTcyTCTBUM KOTUPOBOYHBLIX LIEH HA MHBECTULIMX Ha aKTUBHOM PbIHKE, UX CripaBeaimBas
CTOMMOCTb onpeensaeTca C UCMofb30BaHUEM PbIHOYHbIX KOTUPOBOK aHanorM4HbiX TOpryemMbeiX MHCTPYMEHTOB.

MpekpaweHue nNpusHaHus

ﬂpexpameHme npusHaHua (t)MHaHCOBOI'O aKTuea Npous3BoguTCH B criydae, Korgaa KomnaHnus TepseT KOHTPONb Hag npasamMn
MO KOHTPAKTy Ha AaHHbIn akTUB. Takas cuTyauus uMeeT MecTo, Koraa npaea peann3oBaHbl, nepenaHbl nnéo yTpatunu cuny.
I'IperaLueHme npusHaHna CbVIHaHCOBOFO obsizaTenbcTBa Npon3BoAnNTCA B Crniydae ero norailleHus.

Ob6ecueHeHne PUHAHCOBLIX aKTUBOB

Ha kaxayto gaty 6anaHcosoro otyeta KomnaHus ocyliecTenseT oLeHKy (pMHaHCOBOrO aktmea Wnu rpynnbl (hUHAHCOBbIX
aKTMBOB Ha Hanuuve o6beKTUBHOIO cBuaeTenscTBa obecueHeHns. CuntaeTcs, YTo NpousoLLso obecLeHeHne UHaHCOBOro
aKTuBa Unu rpynnbl GUHAHCOBbLIX aKTUBOB, TOMbLKO B TOM Cry4ae ecnu umeetcs 06 beKTUBHOE CBUAETENBCTBO 06ecLeHeHus
B pesynbTaTte ogHoro (unu 6onee) cobbiTusA, KOTOPOE NMPOU3OLLO NOCNE NepPBOHaYanbHOro NpU3HaHus aktuea («cobbiTue
ybbITka») n 310 cobbiTue yObITKa OKa3bIBAET BO3AENCTBME HA npeanonaraemMsie Byaylive noTokM AEHEXHbIX CPeAcTB No
hrHaHCOBOMY aKTMBY UnK rpynne UHAHCOBLIX aKTUBOB, KOTOPbIE MOTYT BbiTe JOCTOBEPHO OLIEHEHbI.

CoObITUA Nocne OTYeTHOW AaTbl

Onnarta 3ag0/MmKeHHOCTH

B siHBape 2018 roga, KomnaHusi nomnyyuna AOCPOYHOE YacTUYHOE ralleHne febuTopckoi 3aA0MmKeHHOCTU MaTepUHCKOW
KomnaHuu B cymme 60,088 Thic. TeHre.

)

[Opyrux cylecTBeHHbIX COBbITUI nocne oT4eTHoW AaTbl He 6bino.
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MOORE STEPHENS AO «Tengri Capital MB»

for audit statements MNpumeyaHus K oTAeNbHOW (PUHAHCOBOW OTYETHOCTH
3a rof, 3akoHuuBwwMiica 31 nekabpsa 2017

Mpouas uHopmauusa 06 akTuBax naesoro hoHAa, NPUHATOFO B yripaBneHue

KomnaHus siBnsietcs ynpaensiowlein KoMnaHueid VHTepBarnbHOro Naesoro MHBeCTULMOHHoro coHaa «TC Global Equity
Fund» (nanee — «®oHay). MepauuHblii BLINyck Naes AaHHOTO doHAa Bbin 3aperncTpuposaH 2 Mapta 2017 roaa.

lNo cocTosiHuio Ha 31 aekabpsi 2017 roga YncTble akTuebl POHAA, HAXOAALUMECS NOZ, yrnipaeneHnem KomnaHmu, cocTaBnsanu:

ThbIC. TEHIE

AKTUBbI

[eHexHble cpecTBa U SKBUBANEHTbI AEHEXHLIX CPEACTB
Mawn naesbIX UHBECTULMOHHbLIX (POHAOB

WToro aktuesl

O6szarenscTBa

Kpenutopckas 3a40/mKeHHOCTb

Wtoro o6s3atenscTea

WToro uncrtele akTUBbI

2016

Mo cocTosiHMio Ha 31 pekabps 2017 roaa, CToMMOCTL Nasi (HOMUHanNbHasi cToumMocTb nas — 31,809.00 TeHre) coctasnsna
33,784.06 TeHre.

3a rog, 3akoHuuBLLMiics 31 aekabps 2017 roaa, USMeHeHue B YUCTbIX akTueax PoHAa COCTaBMSMM:

ThiIC. TEHIEe

[oxonbl B BUAE ANBUAEHAOB MO aKLMSAM

[oxofbl OT Kynnu-npojaxu LeHHbIX Gymar

[loxoap!l OT UBMEeHEeHUs crpaBeMBOi CTOUMOCTY LieHHbIX Bymar
[oxoabl OT KypCoBOW pasHULibI

Mpoune poxopbl OT NepeoueHKU

Wrtoro goxogos

KoMmuccuroHHble pacxogbl Mo ynpaerieHuio aktTusamm
KomuccmroHHble pacxopbl 3a YCnyru kactoguana u peructparopa
[Mpoyvne pacxogbl

Wtoro pacxopos

VI3MeHeHUs1 B YACTLIX akTMBax

MocTynnexnusi akTUBOB KNueHTa

BbIkynneHHble nau

YucTble akTUBbLI HA Havano nepuoaa

YucThle akTUBBLI Ha KOHel nepuoaa
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