IIpoToxoa Ne
T'onosoro O6mero CoGpanmsa YuacTHUKOB
(«O6mee CoGpanne») Torapumecrsa ¢
OrpaHHIeHHOI OTBETCTRBEHHOCTHIO «JKaukmynaii»
(«ToBapnmiecTBO»)

Mecroraxoxnenue (ropuomaeckuit azipec)
TosapumecTBa: Pecny6uuxa Kasaxcran, 3amazgmo-
Kasaxcramckasg o6macts, I. Ypairck, np. Erpasmg,
59/2.

Jara gpoBemenns: « J&’y » ampens 2015 roxa
oo

Bpewms nposenenus: / g Z,

Mecto  mposenemms — coGpamus:  Pecmy6imka

Kaszaxcram, 3amagmo-Kasaxcranckas o6macTh, T.

Ypansck, op. EBpasus, 59/2.

IIprcyTeTBOBANY YIACTHHKY:

(1) Tomapumecreo c OrpaHMYIeHHON’
OTBETCTBEHHOCTEIO «Kongencar-Xonxuary,
CO3NAHHOE IO  3aKOHOJATENBCTBY  Pecry6imku

Kasaxcran, CBHIETEIBCTBO © TOCYAapCTBEHHOM
nepepeructpanur Ne 1286-1926-TOOIY) or 29
anpenst 2004 1., 3apETWCTPHPOBAHHOE IO apecy:
Pecny6muxa Kasaxcran, 3amagmo-Kasaxcramckas
. o611acTs, I. Ypaikck, npocnekT Espasuu 59/2, ¢ moxeit
B ycTaBHOM Kamuraie ToBapmmecTBa B pasMmepe
0,044 %, B mame I'eepamsroro aupexropa Brixpora
T'yapyr Arnemmse (Wykrota Gudrun Anneliese);

(2) «Claydon Industrial Limited», xoMmammys,
COo3MaHHas [0  3aKOHOHATENLCTBY — BpHTaHCKuK
BHEpPrIHCKAX OCTPOBOB, CBHIETENLCTEO O PETHCTPAIHH
Ne590631 ot 08.04.2004 ropa, 3aperHCTpHpOBaHHAS
no azpecy: PO Box 146, Road Town, Toproia,
bpuranckwe Buprumracime OcrtpoBa, T ¢ MecTOM
OCHOBHO¥  JeATeNBHOCTH IIO  ajpecy: I'ycras
Manepnneita 23 B, 1082MS  Amcrepaawm,
Hunepmamae, ¢ goiei B yCTaBHOM  KamuTale
Tosapmmecta B pasmepe 0,036 %, B nune r-ua Kas
VBe Keccens, aedcTBYIOIEro Ha OCHOBAHEU
JoBepeHHOCTH OT 14 mrons 2014 roga, n

(3) “Nostrum Oil Coéperatief U.A.”, xooneparus,
06pa3oBaHHEIA B COOTBETCTBUH ¢ 3aKOHOAATEIECTBOM
Huyiepiiasios, perucTpanuoHusit Homep 59017376,
PacIoONOXEeHHBH 1o ajpecy: Hunepnanmer,
AwmcrepnayM, I'ycrap Manepmreita 23B, 1082 MS, ¢
Jomed B ycTaBHOM Kamurane TOBapHINECTBa B
pasmepe 99,92 %, B nuIle YHPaBIMOLIErO AUPEKTOPA
S1a-Py Mromnnep.

English translation
for information only

Minutes No.
of the Annual General Meeting
(the “General Meeting”)
of the Participants of
Zhaikmunai Limited Liability Partnership
(the “Partnership”)

Location (legal address) of the Partnership: 59/2
Prospekt Evrazia, Uralsk, the West-Kazakhstan
oblast, Kazakhstan.

Date of the meeting: « LY » April 2015

Time of the meeting: 77 P17 .

Venue of the meeting: 59/2 Prospekt Evrazia,
Uralsk, the West-Kazakhstan oblast, Kazakhstan

Present were:

(1) Condensate-Holding Limited Liability
Partnership, established under the laws of the
Republic of Kazakhstan, certificate of state re-
registration No. 1286-1926-TOO (IU) dated 29
April 2004, registered at: 59/2 Prospekt Evrazia,
Uralsk, the West-Kazakhstan oblast, Kazakhstan,
with a 0.044 % participatory interest in the
Partnership’s charter capital, represented by
Wykrota Gudrun Anneliese, General Director;

(2) Claydon Industrial Limited, a company
established under the laws of the British Virgin
Islands, certificate of registration # 590631 dated
08.04.2004, with its registered office located at
PO Box 146, Road Town, Tortola, British Virgin
Islands and its principal place of business located
at Gustav Mahlerplein 23B, 1082MS Amsterdam,
The Netherlands,, with a 0.036% participatory
nterest in the Partnership’s charter capital,
represented by Kai Uwe Kessel, acting on the
basis of a power of attorney dated 14 July 2014,
and

(3) Nostrum Oil Codperatief U.A., a cooperative
incorporated under the laws of the Netherlands,
registration number 59017376, located at Gustav
Mahlerplein 23B, 1082 MS, Amsterdam, the
Netherlands, with a 99.92 % participatory interest
in the Partnership’s charter capital, represented by
its managing director Jan-Ru Muller.




ITockonbky mpencraBnennble Ha O6mem Cobpanum
Y9aCTHHKE B COBOKYIHOCTH Biageror 100% ronocos,
CHHTACTCS, ITO yenopus ksopyMa Obmero CoGpanust
cobmozerrt u  OO6mee Cobpanue mpu3HAETCS
IPaBOMOYHEIM.

O6mee Cobpanue oTxprur Kait Vse Keccens.

Ws6pamer Ilpexcemarens wum  Cekperaps O6mero
CoGpanus.

Kat  VBe  Keccens  emmpormacHo  u36pam
Ipencenarenem, SH-Py Miowep emmHOTIacHO
usbpan CexperapeM Obmero CoGpanms.

Ilynxrer, BrmOYeHHbE B TOBecTKy Ofmero Cobpanms
(IToBectxa):

IIOBECTKA OBIIEI' O COBPAHA:

1. VYTBepauTs NpOBepeHHBIC (QHHAHCOBBIE OTHETHOCTH
Topapumectpa 3a 2014r.

2. VreepnuTh pacnpernenenue npuCbiii TOBAPHINECTBOM B
CyMMe B TeHre, SkBuBaneHTHoH 45 000 000zoswtapos
CIIA (sxutrouas MOFOXOIHBIA HAJOT, YILIaYMBAEMbIH Y
HCTOYHHUKA BBIUIATHI), HCIONB3YsS  O(HIMANLHLIN
obmennbiit xypc HBK nHa maty O6mero cobpanus.
IIpuGeine  GygeT  pacmpeleniThCs  YYacTHHKAM
TopapumecTsa MpPONOPLMOHAIEHO HX JOJNE YYAaCTHA B
TosapumectBe. COOTBETCTBYIOMHE [OMH IpHGLUTH
6ynyr Beimnadensl xommamuu TOO  «Kompencat-
Xonpunr» B Tenre, a - Claydon Industrial Limited u
Nostrum Oil Coéperatief UA. B JICITIA ¢ npuMenenyeM
obuuHaNTbHOTO 0OMEHHOro Kypeca HanmoHaTbHOTO
banxa Kazaxcrana Ha gaty O6mero cobpanus.

3. B OoTHOINEHMM COIVIAINEHHS O BHYTPUIPYIIIOBOM 3aiiMe,
H3HavalbHo patHpoBaHsoro 1 wmions 2008 roma, ¢
HU3MCHEHHAMM M HOBBHIMH (QOPMYJIHpOBKAMH OT 6 Mas
2014 mexny TorapuinectsoM ¥ Zhaikmunai Netherlands
B.V. (2) npouspecTr NpemomiaTy Ha CyMMY B pasMepe
45 000 000momnapoB CIIA Zhaikmunai Netherlands
B.V., a takxe (b) BHECTH H3MEHEHHSI B COIJIAIICHHE O
BHYTPHIPYIIIOBOM 3aliMe, NpHHHMas BO BHHMaHWE
[IPeJIONIIATy, Ha KOTOPYO CCHIIAIOTCS B IIYHKTE (a).

4. Parmudunuposats HasHauenne TOO «Ernst & Young» B
KagecTBe ayAMTOpOB ToBapumecTBa Ha (DMHAHCOBHIN
2015 rox, Ha YCIOBHAX, YTBEPIKICHHBIX OTHEIBHO.

Hrorm ronocosanus: <«3a» -~
«IPOTHB» H «BO3AEPKAICSD) - HET.

eAMHOIJIACHO,

PEHIEHHWA OBINEIO COBPAHNUA:

Whereas the participants represented at the
General Meeting hold, in the aggregate, 100% of
the votes, the General Meeting is recognized as
properly constituted and the quorum terms of the
General Meeting are deemed complied with.

The General Meeting was opened by Kai-Uwe
Kessel.

Chairman and Secretary of the General Meeting
have been elected.

Kai-Uwe Kessel is unanimously elected as
Chairman. Jan-Ru Muller is unanimously elected
as Secretary of the General Meeting.

The items included in the agenda of the Meeting
(the “Agenda™) are as follows:

AGENDA OF THE GENERAL MEETING:

1. To approve the Partnership’s audited financial
statements for 2014.

2. To approve a profit distribution by the Partnership
in the KZT amount equivalent to USD 45,000,000
(including withholding tax), applying the official
NBK exchange rate at the date of the General
Meeting. The profit distribution will be paid to the
participants of the Partnership pro-rata to their share
of participatory interests in the Partnership. The
respective shares of the profit distribution will be
paid to Condensate Holding LLP in KZT, and to
Claydon Industrial Limited and Nostrum Oil
Cobperatief U.A. in USD, applying the official
NBK exchange rate at the date of the General
Meeting.

3. In relation to the intra-group loan agreement
originally dated 1 July 2008 as amended and
restated on 6 May 2014 between the Partnership and
Zhaikmunai Netherlands BV to (a) prepay an
amount of USD 45,000,000 to Zhaikmunai
Netherlands BV and (b) to amend and restate the
intra-group loan agreement to take into account the
prepayment referred to in (a).

4. To ratify the appointment of Ernst & Young LLP as
auditors of the Partnership for the financial year
2015, on the terms separately approved.

Results of the vote: “yes” — unanimous, “no”
and “abstain” - none.

DECISIONS OF THE GENERAL MEETING:




1.

YTBEpOUT NPOBEpEHHbIE (UHAHCOBLIE OTYETHOCTH
ToBapumecTsa 3a 2014r.

YTBepauT pacnpeseneHue npubs ToBapHITECTBOM B
CyMMe B TeHre, SKBHBaJeHTHOH 45 000 000 ponnapos
CIIIA (Bxmoyas MOZOXOMHBIA HANIOT, YIAYUBAEMBIH Y

UCTOYHHKA BBINJNATHI), HCNONB3YS OQUIHATBHbIH
obmenmbiii kypc HPBK Ha gaty O6mero cobpanus.
Tlpubbuis  OymeT — paclpefeniThess — yYacTHHKAM

ToBapuimecTBa NPONOPUHOHANIEHO HX JOJIE Y4acTHA B
TosapumectBe. CoOTRETCTBYIOIME JONM NPHUOHLTH
Oynyr BbwiadeHsl kommawuu TOO  «Kommencat-
Xonauur» B TeHre, a - Claydon Industrial Limited u
Nostrum Oil Cooperatief U.A. B JICIITA ¢ npumeHeHHEM
odunmansHOro  o6MeHHOro Kypca HaIuoHambHOTo
Banka Kasaxcrana Ha gaTy OGImero coGpauus.

B oTHOImEHHH COIVIAIIGHHS O BHYTPUIPYIIIOBOM 3aiiMe,
H3HayalbHO JaTupoBaHHoro 1 wmions 2008 roma, ¢
H3MEHEHHAMH M HOBHIMH (OpMyJHpoBKamH OT 6 Mas
2014 mexny ToBapumecTBoM 1 Zhaikmunai Netherlands
B.V. (a) npoussecTy NpeiomaTy Ha CyMMy B pasMmepe
45 000 000 mommapoB CIIIA Zhaikmunai Netherlands
B.V., a Taxxe (b) BHECTH H3MEHEHMS B COTJIALICHHE O
BHYTPHIPYNNOBOM 3afiMe, NpHHMMas BO BHMMaHHE
NPEJIOINIATY, Ha KOTOPYIO CCBUIAIOTCS B IYHKTE (2).
Patudunuposarts HasHayenne TOO «Emst & Young» B
kayectBe aynuTopoB ToBapuimecTBa Ha (HHAHCOBHIM
2015 roz, Ha YCIOBHSX, YTBEPKACHHBIX OTACILHO.

1.

To approve the Partnership’s audited financial
statements for 2014,

To approve a profit distribution by the Partnership
in the KZT amount equivalent to USD 45,000,000
(including withholding tax), applying the official
NBK exchange rate at the date of the General
Meeting. The profit distribution will be paid to the
participants of the Partnership pro-rata to their share
of participatory interests in the Partnership. The
respective shares of the profit distribution will be
paid to Condensate Holding LLP in KZT, and to
Claydon Industrial Limited and Nostrum Oil
Cooperatief U.A. in USD, applying the official
NBK exchange rate at the date of the General
Meeting.

In relation to the intra-group loan agreement
originally dated 1 July 2008 as amended and
restated on 6 May 2014 between the Partnership and
Zhaikmunai Netherlands BV to (a) prepay an
amount of USD 45,000,000 to Zhaikmunai
Netherlands BV and (b) to amend and restate the
intra-group loan agreement to take into account the
prepayment referred to in (a).

To ratify the appointment of Ernst & Young LLP as
auditors of the Partnership for the financial year
2015, on the terms separately approved.

Ot umenn ToBapumecTBa ¢ orpaHI4eHHol 0TBeTCTBEHHOCTHIO «KoHgeHcaT-X oJmuur/
On behalf of Condensate-Holding Limited Liability Partnership:

Signature/ IToamucs:

fertear

Name/ ®.}1.0.: Wykrota Gudrun Anneliese /Brxpora Fyz[pyH Annenuze

Title/ Tomxuocts: General Directo

Signature/ IToanucs:

Name/ ®.J1.0.: Ka1—Uw
Title/ JlomxHOCTS: Autho ed Sl

atory/J{oBepeHHOE N0

/ KaI?Be Keccenn

Ot nmenn xommnanmu Nostrum Oil Codperatief U.A./

On behalf of Nostrum Oil Cod

Signature/ IToamuce:

Al
~

Name/ ®.11.0.: Jan-Ru Muller/sTa-Py Miomrep

Title/ lomxuocts: Managing Direct
y

/

Ilpencepareny OGme

Signature/ IToamuce:

IpaBILEOINu AUPEKTOD

Co amm/
Chairman of the Ge eral

etm

Name/ ©.11.0.: Kai- Uw¢ Kessel/ /Kau Y/{e Keccens

Cexperapb 66mero CobGpanns/

Secretary of the General

Signature/ TTommucs: \(\/

e€ting:

Name/ @ H.0.: Jan-Ru Muller/ SIu-Py Mronnep




