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L I S T  O F  A M E N D M E N T S  
 

1. Changes No. 1: 

 – made by the order No. 12 of the Minister of Finance of the Republic of Kazakhstan "On 
Introduction of Changes into Order No. 434 of the Minister of Finance of the Republic of 
Kazakhstan of November 3, 2006 "On Approval of Qualification Requirements for Auditing 
Organizations on Mandatory Audit Implementation"" of January 9, 2008; 

 – this order was registered by the Ministry of Justice of the Republic of Kazakhstan on 
February 5, 2008 under No. 5125 and put into effect from March 12, 2008. 
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Chapter 1. GENERAL PROVISIONS 

1. These Qualification Requirements for Auditing Organizations on Mandatory Audit Implementation 
(hereinafter – the Qualification  Requirements) were developed in compliance with the Law of the 
Republic of Kazakhstan "On Auditing Practices" and establish qualification requirements for 
auditing organizations, which are admitted to implementation of organizations mandatory audit, 
including financial organizations. 

Chapter 2. QUALIFICATION REQUIREMENTS 

2. For implementation of organizations mandatory audit, an auditing organization must meet the 
following qualification requirements: 

 1) existence of the license for implementation of auditing practices; 

 2) existence of the "auditor" qualification certificate in the head of an auditing organization; 

 3) existence of the document, confirming the membership in an accredited professional 
auditing organization; 

 4) existence of the agreement of the mandatory insurance of an auditing organization’s civil 
responsibility. 

3. For implementation of the mandatory audit of national companies, the auditing organization in 
addition to qualification requirements, stipulated by item 2 of these Qualification Requirements, 
meets the following qualification requirements: 

 1) existence of not less than 2 (two) specialists, certified according to the international financial 
reporting standards; 

 2) existence of organizations, audited in compliance with the international financial reporting 
standards and the audit of not less than one organization beginning January 1, 2008, three 
organizations beginning January 1, 2009, and five organizations beginning January 1, 2011 
(this sub-item was changed by order No. 12 of January 9, 2008); 

 3) (this sub-item was excluded by order No. 12 of January 9, 2008); 

 4) (this sub-item was excluded by order No. 12 of January 9, 2008). 

4. For implementation of the mandatory audit of financial organizations, the auditing organization in 
addition to qualification requirements, stipulated by item 2 of these Qualification Requirements, 
meets the following qualification requirements: 

 1) the auditing practice period is not less than 3 (three) years; 

 2) existence of not less than 3 (three) specialists, who have the "auditor" qualification 
certificate and experience of work in the area of auditing of financial organizations during 2 
(two) last years; 

 3) existence of not less than 10 (ten) organizations, audited in compliance with the 
international financial reporting standards. 

Chapter 3. FINAL PROVISIONS 

5. Issues, unregulated by these Qualification Requirements, are solved in the order, defined by the 
legislation of the Republic of Kazakhstan. 


