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JUCT MOMMPABOK

N3meHeHUusa n gononHeHue Ne 1:

cornacoBaHbl ¢ AreHTcTBOM Pecnybnukn KasaxctaH no perynupoBaHui U Haasopy
(PMHAHCOBOrO pbiHKa U MHAHCOBLIX opraHn3aumi 27 gekabpsa 2010 roga;

yTBEpPXAeHbl peweHnem bupxesoro coBeta AO "KasaxcrtaHckas coHgoBasa 6upxa" (npoTokon
3aceganus ot 30 Hosbpsa 2010 roga Ne 29);

BBedeHbl B aencteune ¢ 17 aHBapst 2011 roga.

N3meHeHus Ne 2:

cornacoBaHbl ¢ KOMUTETOM MO KOHTPOM WM Haa3opy (PMHAHCOBOrO pblHKA U (PMHAHCOBBLIX
opraHusaumi HaumoHansHoro baHka Pecnybnvkn Kasaxctan 17 nioHs 2011 roaa;

yTBEPXAEHbI peweHnem bupxesoro coseta AO "KasaxctaHckasa doHaoBast bupka" (npoTokon
3a04Horo roniocoBaHus ot 29 mapta 2011 roga Ne 06 (3));

BBeaeHbl B aenicteme ¢ 01 nrons 2011 roga.

N3meHeHusn Ne 3:

cornacoBaHbl ¢ KOMUTETOM MO KOHTPOM WM Haa3opy (PMHAHCOBOrO pbliHKA U (pMHAHCOBBLIX
opraHusaumi HaumoHanbHoro baHka Pecnybnukn Kaszaxctan 02 gekabpsi 2011 roaa;

yTBeEpXAeHbl peweHneM bupxesoro coseta AO "KasaxcTaHckasa goHagoBas dmpxka" (NMpoTokon
3acegaHus oT 27 okt6ps 2011 roga Ne 28);

BBeeHbl B gericteue ¢ 01 deBpans 2012 roga.
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Hactoswue [MpaBuna pgeatenbHOCTM MapkeT-MelrikepoB (ganee — [lpaBuna) onpemensitoT nopsigok
NpUCBOEHUA N yTpaThbl cTaTyca MapkeT-menkepa yneHamum AO "KasaxcTtaHckas choHaoBas bupxa" (nanee
— "Bupxa"), a Takke perynupyroT OesaTenbHOCTb MapKeT-MelnkepoB Ha bupxe.

Paspen |. OBLLUE NMONOXEHUA

CrtaTtbs 1. OCHOBHbIe NOHATUA:

1.

MCHOJ’Ib3yeMbIe B HacToALWNX ﬂpaanax NOHATUA O3HA4alT creayLiee:

1)

2)

3)

4)

5)

6)

7

"KOTUpPOBKa MapkeT-meunkepa", "obA3aTenbHas KOTMpPOBKa" — 3asBka Ha
MOKYMNKY W/Mnn npogaxy (PUHAHCOBLIX MHCTPYMEHTOB, MoAaHHasi B TOProByto
cuctemy bBupxu  mapkeT-menkepoM B pamKax — BbIMNOMHEHMS  CBOWX
ob6s13aHHOCTEN 1 03Havatowas 6e3ycnoBHOe ero corracue 3aknoYnuTb COenKy
Ha yCrnoBuAX OaHHOW 3asiBKY;

"MapKeT-Menkep" — uneH Bupxu, NpuaHaHHbLIN B KayecTBe TakoBoro bupxen
N NpUHABLLMI Ha cebs 0653aTenbCTBO NOCTOSIHHO 06 BABNATL U NOAOEPXKUBATD
KOTUPOBKM Ha TMOKYNKy W npogaxy no (MHaAHCOBbIM WHCTPYMEHTaMm
onpedeneHHoro TMna M BbINOMHAKWUA BCce 00A3aHHOCTW, BbiTEKaloLWme U3
obnagaHunsa TakoBbIM CTaTyCcoOM;

"HaunyJlasa KOTUPOBKa MapKeT-Menkepa" — KOTUPOBKA MapKeT-Menkepa Ha
MOKYMKY MM Ha NpoAaxy (PUHAHCOBBLIX WHCTPYMEHTOB, KOTOpasli Ha TEKYLLMN
MOMEHT BpeMeHW umMeeT Haubonee BbLIFOOHY AONA  NOTEeHUUarnbHOro
KOHTpareHTa UeHy cpeau BCEeX aKTMBHbIX Ha TEKyWUN MOMEHT BpPEMEHM
KOTUPOBOK JAHHOIr0 MapKeT-MelnKepa;

"cnpag" — pasHuua Mexay LeHamu Haunydlwumx KOTUPOBOK MapKeT-menkepa
Ha MOKYNKY U Npoaaxy;

"TaMmMm-ayT" — TNPOMEXYTOK BPEMEHM B Te4yeHue TOProBoro [AHs,
npefocTaBnseMbll  MapkeT-Menkepy [Af BbICTaBMNEHUS HOBbIX 3HAYeHUN
obsA3aTenbHbIX KOTUPOBOK, B TEYEHUE KOTOPOro MapKkeT-Menkepy paspeLuaeTcs
He BbINOJMHATL CBOM 00S3aHHOCTY;

"TOproBbIN AeHb" — yCTaHOBNEHHbLIN Bbupxen nepuog BpemeHu B npegenax
KaneHOapHoro pfHsl, B Te4YeHWe KOTOpOro MOryT 3akriovaTbCs  COenku
€ PMHaHCOBBLIMU MHCTPYMEHTaAMMN B TOProBomn cucteme bupxu;

"YNOJTHOMOYEHHbIM OpraH" — opraH rocyaapCTBEHHOIO perynMpoBaHus
pbiHKa LeHHbIX bymar.

2. Tpoune NoHATMSA, Ucnonb3yeMble B HacToswmx [NpaBunax, onpedeneHsl ApyriMu
BHYTPEHHUMW AOKYMEHTaMn BUpsku.
Paspen Il. AHCTUTYT MAPKET-MEVUKEPOB
CratbA 2. KaTeropun mapkeT-meiikepoB 1 TpeboBaHUsA, NpeabaBsAeMble K HUM
1. Cratyc mapkeT-melikepa MOryT TMONy4uTb TOMbKO YneHbl Bupxu, asnsowmecs
yneHamu Bupxu nNo cooTBeTCTBYIOLLEN KAaTEropmmn, NO3BONSAOWEN AaHHOMY YNeHy
Bupxun 3aknoyatb cOoenku ¢ (OUHAHCOBBLIMW WMHCTPYMEHTaMU, MO KOTOPbIM OH
nnaHUMpyeT OCYLLECTBNATb PYHKUMN MapKeT-Melikepa.
2. TpeboBaHusl, NPMMEHSIEMbIE K MapKeT-Melkepam, a Takke UX npasa 1 063aHHOCTH

yCTaHaBnMBarOTCA B 3aBUCMMOCTU OT KaTeropum 4neHctBa B CI'IeLI,M(*)I/IKaLIMHX,
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KOTOpble SBMSOTCA HEOTbeMnemMowm 4acTblo Hactoawwmx [pasun M odopmMneHsbl
B KA4YeCTBE NPUNOXEHUIN K HUM.

MpucBoeHue, oTKa3 B MPUCBOEHUM W nuweHMel cTaTtyca MapkeT-mMenkepa
ocyulecTBnsoTCs peweHveM NpasnerHns bupxu.

CraTbs 3. Oco6eHHOCTU paboTbl MapKeT-MeMKepoB C TOProBOW CUCTEMOW

1.

Mpy oObsiBNEeHNM obs3aTenbHbIX KOTUPOBOK MapKeT-MeiKkepy 3anpelyaeTcs
UCMOMb30BaTb TOProBble CYETA, KOHTPONMpyeMble Yepes CUcTeMy NoaTBEPXKAEHMSI.

MapkeT-Melikepy 3anpeLlaeTcs U3MEHSITb NapameTpbl NOA4aHHOW UM KOTMPOBKM Ha
MOKYMKY W/Wnn Npofaxy Wi yaansiTb ee BO BPEMsi pexuma OXWaaHusi B criyyae,
€Crnv LeHa [aHHOM KOTMPOBKU Mepecekaniacb B MOMEHT OTKPbITUS pexuma
0XMOAHUS C LleHaMW BCTPEYHbIX 3as1BOK, NMOoAaHHbIX YnieHaMu Bupxu.

Bce «koTupoBkm MapkeT-mernkepa, nogasBaemble B TOProByl cuctemy bupxu,
B pamMKax BbIMONIHEHMA WM CBOMX 0OA3aHHOCTEN [OIMPKHbI MMETb cneumanbHbIN
MpU3HaK, KOTOPbIN yKka3blBaeTCs MapKeT-MelrikepoM B hopMe 3asiBKU Npu ee nogade
B TOProBYIO CUCTEMY.

B cnyyae oTcyTCcTBUS MpM3Haka, ykasaHHOro B npefplaywiem absaue, npu nogaye
3aABKM MapKeT-MeMKepoM B TOProBylo cuctemy bBupxku, Takas 3asBka He
paccMaTpyMBaEeTCsl TOProBOM CUCTEMOWN Kak 3asiBKa, MofaHHasl AaHHbIM MapKeT-
MeNKeEpPOM B paMKax BbIMOMHEHWS UM CBOMX 06513aHHOCTEN.

TanM-ayT MOXeT WCMoNb3oBaTbCH MapKeT-MENKepOM HECKOSbKO pa3 B TeuyeHue
TOProBOW Ceccun, ecrnivi MHOE He YCTaHOBMNEHO crieunduKaumamm no onpeaeneHHbIM
bVHAHCOBbLIM UHCTPYMEHTaM, NPY 3TOM CYMMapHOe BPEMS, UCTOSNb3yeMOe MapKeT-
MenKepoM B KayecTBe TaWMm-ayTa, B MWHyTax WnM B TMpoueHTax OT Bceu
NPOAOIMKUTENBHOCTM  TOProBoM  ceccun  (ganee —  BpeMst  Tanm-ayTa),
yCTaHaBnMBaeTCs yKazaHHbIMU criemdunkaumnsmu.

B TedyeHne TOpProBom ceccum OTCYET BPEeMeHW TarM-ayTa OCyLecTBnseTcd
C Kaxxgoro MOMeEHTa HecobnogeHus MapKeT-MenKkepom TpeboBaHui,
YCTaAHOBMEHHbIX cneuudukaumMamMu, no nogaepXXaHuo cnpaga U MUHUMAarbHOro
obbema no ero obs3aTenbHbIM KOTMPOBKaM, W MPUOCTAHaBNMBAETCS B MOMEHT
YyCTpaHeHUs JaHHOrO HapyLUeHNUs.

Pasaen lll. MONYYEHUE CTATYCA MAPKET-MEUKEPA

CratbA 4. MNpuceoeHune cTaTyca MapKeT-meinkepa

1.

Ona nonyyeHuns ctaTyca mapkeT-mernkepa udneH bupxu gomkeH npeacraBuUTb Ha
Bupxy 3aaBneHve no dopme, yctaHoBneHHou [lpunoxeHnem 1 K HacTOALWUM
lMpasunam, nognnucaHHoe nepsBbIM PYKOBOAUTENEM U CKPEenneHHoe nevaTtbio vrneHa
Bupxu.

Cratyc MapkeT-Merikepa MO OnNpeaerieHHOMY (OUHAHCOBOMY  WHCTPYMEHTY
npuceavBaeTcsi peweHvem [paBneHnss Bupxum Ha OCHOBaHWMM MOLAHHOIO
3asBneHns uneHa bupxn. B TeyeHne Tpex pabounx pgHew uneHy Bupxu,
nofasLUeMy yKasaHHOe 3asiBieHne, NpPeaoCTaBnNsAeTcs MOTMBUPOBAHHbLIA OTKa3 WIu
yBeOOMJIEHME O TMpPUCBOEHMM CcTaTyca MapKkeT-Melkepa Mo onpegeneHHoMy
(hMHAaHCOBOMY MHCTPYMEHTY C yKa3aHWeM CpoKa aKTMBM3aLUMM AaHHOro cTaTtyca.

,D,OGpOBOJ'IbeIVI OTKa3 unu npuHyguTenbHoe nuieHune.
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Mo oToeneHOMy (PMHAHCOBOMY WHCTPYMEHTY, €CnM WHOE He YCTaHOBMEHO
B cneundmkaumax, cratyc MapkeT-menkepa MoxeT OblTb NPUCBOEH HECKOMbKUM
uneHam bupxu.

MpucBoeHne cTatyca MapkeT-Merikepa nNo onpegeneHHoMy (UHAHCOBOMY
MHCTPYMEHTY He npegocrtaBndaeT HUKaKNX  OOMNOJIHUTEIIbHbIX npas nnnm
orpaHm4eHun ans yneHa bupxu no apyrum MHaHCOBbLIM MHCTPYMEHTAaM.

B TeueHve Tpex pabouux OHen co AHA nNpuHATMA [NpaBneHnem Bupxu pelueHus
O MPUCBOEHUWN CTaTyca MapKeT-MeWlkepa, HO He MNo3gHee, YeM 3a NATb pabouymx
OHEeN [0 HacTynneHus TOproBoro [AdHsA, C KOTOpOro umeH Bupxu HavnHaet
BbIMONHATE  DYHKUMM  MapkeT-merikepa, bupxa unsBewaer 06  3ToMm
YNOSIHOMOYEHHbBIN OpraH MyTem HanpasfeHWs eMy COOTBETCTBYIOLLEro nucbma,
a TaKke CBOMX YNEHOB — NyTem Nybnmkauum COOTBETCTBYIOLLEN MHOpMaLMM Ha ee
UHTepHeT-canTe (www.kase.kz).

3asBneHne uneHa bupxuM Ha npucBoeHMe cTaTyca MapkeT-Menkepa Mo
onpeaeneHHoMy (OUHaHCOBOMY MHCTPYMEHTY B Criydae, ecnu AaHHbld vneH bupxu
paHee 0o6poBoONbLHO OTKasancsa Nnbo Bbin NPUHYAUTENBHO NULLIEH cTaTyca MapKeT-
Menkepa No gaHHOMY (DUHAHCOBOMY MHCTPYMEHTY, MOXET ObiTb PacCMOTPEHO He
MeHee Yyem Yepes TpuauaTb TOProBbIX AHEN CO AHS COOTBETCTBYIOLLEro oTkasa unm
NULIEHMA cTaTyca MapKkeT-melikepa.

PeweHne oT oTkase uneHy Bupxu B NpucBoeHMM cTaTyca MapkeT-Melikepa
npuHumaetcs [paBneHneM Bupxku B criydae HeECOOTBETCTBUS OAHHOTO uYrieHa
Bupxu TpeGoBaHUAM, YCTAHOBMNEHHBLIM CrieLunduKaLunsmu.

Pazpen IV. IMLLEHNE CTATYCA MAPKET-MEMKEPA

CratbAa 5. OTKas OoT cTaTyca MapKeT-MelKepa

1.

UneH Bupxu BnpaBe [o06pPOBOMLHO OTKasaTbCs OT cTaTyca MapkeT-meirkepa no
onpeaeneHHoMy (hMHaHCOBOMY UHCTPYMEHTY.

[lo6poBOSbHLIN OTKA3 OT cTaTyca MapKeT-Melkepa OCyLLEeCTBSETCA NyTem nogayu
COOTBETCTBYIOLLErO oOpurMHana 3asienenusi [paenenuio Bupxu B cBOGOAHOM
chopme, nognvcaHHOe NepBbIM PYKOBOAWTENEM U CKPEMMEHHOE MevyaTbio YreHa
Bupxu, ¢ ykasaHWeM (UHAHCOBLIX WHCTPYMEHTOB, MO KOTOPbIM uneH Bupxu
0TKa3bIBaeTCs OT cTaTyca MapKeT-Melkepa, U AaTbl, C KOTOPOW Takol uneH Bupxmu
MnaHupyeT NpekpaTUTb BbIMOSHATL 06513aHHOCTY MapKeT-Melkepa.

MuWHVMManbHBIA CPOK NPOAOIMKEHUS BbIMONHEHUs 00s3aHHOCTEN MapkeT-melikepa
coCTaBnseT OecATb TOProBbIX AHEW CO AHA peructpaumm Ha Bupxe ykasaHHoro
B nNpeplaylieMm absaue 3asBneHuss o AOOPOBOMIbHOM OTKase OT cTaTyca MapkeT-
Menkepa.

OO6wwii HenpepbIBHBIN CPOK paboTbl YneHa bupxun B kayecTBe MapkeT-menkepa co
OHS MPUCBOEHUS emy cTaTyca MapKeT-melkepa He MOXeT OblTb MeHee TpuauaTtu
TOProBbIX AHEN.

He nosgHee 4em 3a MATb TOProBbiIX AHEW A0 HACTYMfeHWs TOProBOro [AHs,
C KOTOporo 4neH bupxu nepectaeT BbINOMHATL 00513aHHOCTU MapKeT-Menkepa,
Bupxa obs3aHa yBe4oMUTb 00 3TOM YMONMHOMOYEHHbIA OpraH NyTeM HanpaBleHUs
eMy COOTBETCTBYHOLLEro NucbMa, a Takke CBOMX YNEHOB — NyTeM nybnukauum
COOTBETCTBYIOLLEN MHpOpMaLun Ha ee NIHTepHeT-canTe (www.kase.kz).
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CrtaTbs 6.

CraTtba 7.

MprHyAaMTeNnbLHOE NULIeHMe cTaTyca MapKeT-MelnKkepoB

1.

MpuvHyanTeneHoe nuleHne ctatyca MapKeT-menkepa OOMKHO ObiTb OCYLLECTBMEHO
no NpuYnHaMm:

1) HecooTBeTCTBUA MapkeT-Melikepa TpeboBaHusAM, YCTaHOBJIEHHbLIM
cneundukaunamm;

2) nNpuOCTaHOBMEHMS YNEHCTBA MapKeT-Melnkepa Ha bupke no cooTBeTCTBYOLLEN
Kateropun nubo €ro UCKMYEHUs U3 YneHoB Bupxu nNo cooTBETCTBYHOLLEN
KaTeropuu;

3) u3MeHeHuWa 3akoHogaTenbcTBa Pecnybnuku KasaxctaH unvM  BHYTPEHHUX
JOKYMEHTOB Bupxu, KoTopble OenalT HEBO3MOXHbLIM AdanbHenwylo paboTy
yneHa Bupxu B cTatyce MapkeT-Meiikepa.

anIHWJ.I/ITeﬂbHoe nnieHne crartyca MapKeT—MeﬁKepa MOXeT ObITb ocyulecTBliEHO
no nNpuvnHam:

1) HapyweHus uneHom Bupxu 3akoHogaTtenbctBa Pecnybnuku KazaxctaH w/unu
TpeboBaHWI BHYTPEHHUX AOKYMEHTOB Bupxu;

2) HeobBOCHOBAHHOIO OTKasa WM OOHOCTOPOHHEro oOTKasa u4neHa bupxn ot
UCrnonHeHns obsa3aHHOCTeW MapkeT-mMenkepa no Apyrum  (OUHAHCOBbLIM
WHCTPYMEHTamMm;

3) HeOoGpPOCOBECTHOTO WCMONHEHUA 4YneHoMm Bupku obs3aHHOCTeln MapkeT-
Menkepa N0 [AaHHOMY Wnu  ApYrMM  (PMHAHCOBBLIM  MHCTPYMEHTaMm,
NpeaycMOTPEHHbIM B cneuudukauusx.

UneH Bupxu, NpuHyaUTENbHO NULLIEHHbIN cTaTyca MapkeT-meikepa, UMeeT npaBo
obxanoeaTb peweHne [lpaBneHuss Ha 3acegaHum  BupxeBoro  coseTa.
O6>anoBaHve pelieHust 0 NPUHYAUTENIBHOM JNIULLIEHMN cTaTyca MapKeT-Meiikepa He
NpUoOCTaHaBNMBaET ero AeNCTBUS.

Pazpen V. OTBETCTBEHHOCTb MAPKET-MEVNKEPOB

OTBeTCTBEHHOCTb 3a HeCBOeBpeMeHHOe UCMONTHEHUe U BbiNoNHeHne
o00s13aHHOCTEeN He B NOJTHOM Oobbeme

MapKeT—MeVlKep HeceT cneayrlyr OTBETCTBEHHOCTb 3a HEBbINOJIHEHNE obsizaHHOCTEN,
YCTAHOBJIEHHbIX CI'IeLI,VI(bVIKaLI,VIFIMM, eCIm1 "HoE MU He YCTaHOBJ1E€HO!:

1

2)

3@ Kaxabll  cnyya’d  HeBbIMONHEHMS  00sI3aHHOCTEN,  YCTAHOBIEHHbIX
cneuncuKkaunamm, no obbLABMNEHWUIO U NOAAEPXaHUK 06sA3aTeNnbHbIX KOTUPOBOK
MapkeT-Melkep ynnadmBaeT B nonb3y Bupxu HeycToliky B pa3mepe 20 MeCsiUHbIX
pacuyeTHbIX Nokasatenewn (ganee — MPI);

33 Kaxdbli  crny4yal  HEeCBOEBPEMEHHOr0  WUCMONHeHns  obs3aHHOCTew,
YCTAHOBMEHHbIX  crneuyudmkaumamu, nNo  obbsABAEHUO U NoAdepX)aHuto
06sa3aTenbHbIX KOTUPOBOK, B 3aBMCMMOCTM OT BPEMEHU TaKoro HECBOEBPEMEHHOTO
NCTOMHEHUs”, MapkeT-Merkep ynnayueBaet B nonb3y bBupxu  HeycTouky
B crneayowem pasmepe:

00 TpyauaTy MUHYT BKITHOYUTENBHO - 20 MPTIT;

00 LWecTUAeCcaTM MUHYT BKNoYnTensHo — 100 MPTT,

ayTa.

Bpewmsi, noacunTeiBaeMoe nocne npefocTaBneHnst MapkeT-MeiKkepy YyCTaHOBIEHHOTO creumdmKaumamm Tanm-
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CBblLLle LWeCTUAECATUN MUHYT — 200 MPTIT,

3) oTKasoM OT ob6bsABneHus obA3aTenbHbIX KOTUPOBOK MNpu3HaeTcs HeobbsiBneHue
MapKeT-Melnkepom o00a3aTenbHbIX KOTUPOBOK, B COOTBETCTBMM C  YCMOBUSIMM,
YCTaHOBMEHHbIMU cneuuguKkaumsmMm, CBbILLE LIECTUAECATU MUHYT.

3a oTka3 oT obbaBneHns oba3aTenbHbIX KOTUPOBOK, MOMUMO B3bICKaHWUSI HEYCTONKN
C MapkeT-menkepa, no peweHnto MNMpaesneHnsa Bupxu oH MoxeT ObITb NULLIEH CBOErO
crartyca;

4) 3a HapylleHue 3anpeToB, YCTAHOBIEHHbLIX MyHKTamMu 1 un 2 crtatbu 3 HACTOALLMX
[MpaBun, mapkeT-menkep ynnadvMBaeT B nonb3y bupxu HeycToinky B pasmepe 200
MPIT;

5) 3a HeucnonHeHve MapkeT-Melkepom o0s3aTenbCTB MO cAaenke, koTopas Obina
3aKMI0YeHa Ha OCHOBAHUM ero KOTUPOBKW, YCTAHOBIIEHHOW WM B COOTBETCTBUM
C yCnoBusMM cneuudukaumi, OH YynradmBaeT B nonb3y bupxn HeycTonky
B pasmepe 200 MPI1.

Mpe3ngeHT DamutoB K.K.
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MpunoxeHue 1

kK MNMpaBunam geaTtenbHOCTU
MapKeT-MelnkepoB

AO "KasaxcTtaHckasi oHaoBasi ompxa"

3AABJIEHHUE

HA NPUCBOEHME CTATyca MapKeT-MelKepa

HacTtosilmm npocum nNpucBOUTbL HaM, [MONTHOE HaMMEHOBaHWe 3asiBUTENSA], CTaTyC MapKeT-Menkepa no
[HanmeHoBaHWe dmnHaHcoBoro nHctpymenTa, HUH (ISIN) ¢ [gaTal.

MpuHMMaem Ha cebs 0083aHHOCTM MapKeT-Melnkepa, YCTaHOBMEHHble [lpaBunamu [esATenbHOCTU
MapKeT-MenKepoB, yTBEPXAEHHbIMU pelleHnem bupxesoro CoeTa (npoTokon 3acefaHus oT 25 MioHs
2010 roga Ne 14).

MoaTBepxxgaem, YTO O3HAKOMITEHbI C 06A3aHHOCTSAIMU MapKeT-MeNKepoB, YCTaHOBMNEHHBbIMY Ha3BaHHbIMU
MpaBunamu, n OTBETCTBEHHOCTbLIO 38 HECBOEBPEMEHHOE MCMNOMHEHUE W BbINONHEHME 06S3aHHOCTEN He
B NONIHOM 0O6beMe, YCTaHOBMEHHOW cTaTbel 7 Ha3BaHHbIX [paswun.

[aomKHOCT] [nognucek] [chamununga, nHnumansi]
[oomKHOCTB] [noanuce] [damunua, numumans)
M.IT.
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CrtaTtbs 1.

Cratbs 2.

CraTtbsa 3.

MpunoxeHue 2

kK MNMpaBunam geatenbHOCTU
MapKeT-MelnkepoB

CONELUU®UKAILUSA

craryca MapkeT-Meiikepa 1Jisl WieHOB (DOHI0BOI0 PbIHKA

Cratyc mapkeT-MenKepa

1.

MpucsoeHne uneHy bBupxn craTyca mapkeT-merikepa MO LUeHHbIM Gymaram
OCYLLEeCTBMNAETCH NO KaXXAoW LeHHoW Bymare oTaenbHO.

Mo ogHonm ueHHoM Bymare MoryT ObiTb 3aperncTpmpoBaHbl OAWH WM HECKOMbKO
MapKeT-MEeNKepOoB.

0O6s3aHHOCTU MapKeT-Melkepa

1.

MapkeT-menkep N0 LUeHHbIM ©Oymaram, MO KOTOPbIM OH BbIMOMHAET YHKLUK
TakoBOro, oba3aH:

1) B TeyeHuWe BCEro TOProBOro AHSA NoadepXuBaTb B TOProBOW cucTeme Bupxku
obsa3aTenbHble KOTUPOBKY;

2) no obszaTesnbHbIM KOTUPOBKAM MoAOepKMBATb YCTAHOBIIEHHbIA AN MapKeT-
Menkepa MVWHUMasbHbIA 0OBbEM, OOCTYMHbIA K 3aKMIOYEHWUIO CAENKN B foOon
MOMEHT BPEMEHN B TEYEHME BCEIO TOProBOro AHS;

3) noppepxuBaTb CNP3g MeXay Haunyywummy o6si3aTenbHbIMU  KOTUPOBKaMM
B pa3mepe, He MpeBbIaloWeM MaKcUMarbHble 3Ha4YeHWsi, yCTaHaBnuBaemble
Mo Kaxkaomy BUAY WK KaTeropum LieHHbIXx 6ymar MNpunoxeHnem 1 kK HacTosiLLen
Cneundukaumu;

4) noppepxmBaTb o0OsA3aTenbHble KOTUPOBKA B TOProBoW cucteme Bupxu
B Te4YeHMe NsTHaAUaTM MUHYT C MOMEHTa OTKPbITUS TOProBOW ceccun no
LieHHbIM Bymaram;

5) nogdepxuBaTb B TOProBoil cucteme bBupxku obssatenibHble KOTUPOBKU
B Nepuoa NpoBedeHus pexuma OXW4aHUs U B nepuo NpoBedeHUs ayKuuoHa
3aKPbITUS MO aKLUMSIM.

MoppepxxaHne obsi3aTenbHbIX KOTUPOBOK MapKeT-Melikepa B Nepuoabl NpoBeaeHus
pexuma OXuaaHus UM aykuMoHa 3akpbliTUA NO aKUUAM CHUTAETCS BbIMOMHEHHbIM
6e3 HapylweHus yCNoBUW, YCTAHOBMEHHbIX MOAMYHKTOM 5) nyHkTa 1 cTtatbu 2
HacTosiwen Cneundurkaumm, Npy yCroBUM BbICTaBNeHMS AaHHBIM MapKeT-MeNKepom
CcBOMX o0bsi3aTenbHbIX KOTMPOBOK Ha MOMEHT OKOHYaHWs MNepuvogoB pexuma
OXMOAHMA UIN ayKUMOHA 3aKpbITUS.

MvHuManbHbIN 06beM 06s13aTeNbHON KOTUPOBKMU

MuHMManbHbIN 06beM 06s3aTeNbHON KOTUPOBKU ANt MapKeT-MelkepoB Mo obnuraumsam
yCcTaHaBnvBaeTcs B pa3mepe, aksmsaneHTHoMm 2.000, a no akumsam n naam — 3.000 MPI1,
ecnu pelieHnem bupxeBoro coseTa no onpegeneHHon LeHHon bymare He yCcTaHOBMEHa
apyras Benu4vHa.



IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

(daHHasi cmambs usMeHeHa peweHueM bupxesoz2o cosema om 29 mapma 2011200a).

Cratbs 4.

MNpaea mapkeT-Melikepa

MapkeT-menkep nNo LeHHbIM Gymaram, Mo KOTOPbIM OH BbINOMHAET hYHKLUN TakoBOro,

Brnpase:

1) wu3MeHsiTb LeHbl paHee OObSBMNEHHbIX 00s13aTeNbHbIX KOTMPOBOK MPW YCIOBUM
COBnoaeHNA yCTaHOBNEHHOro HacTosLen Cneuundukauuen cnpaga;

2) B Te4YeHWe TOProBOW CEcCMM WUCMOofb3oBaTb TaM-ayT C Y4eToOM CreayloLmx
ocobeHHoCcTen:

MpaBoO Ha WCMonb30oBaHWe TalM-ayTa NpeaoCTaBnsieTcss B 3aBUCUMMOCTU OT
BPEMEHU NoAaepKaHus 00s3aTenbHbIX KOTMPOBOK U JIMKBUAHOCTU LEHHbIX
Gymar, no KOTopbIM MapKeT-MelKep BbINOMHAET PYHKLUM TaKOBOrO:

Mo akuuaMm, HaxoaswWwmmMcs B CNWCKe LeHHbIX Oymar nepBoro krnacca
NMKBMOHOCTK, — B NOOOM MOMEHT BpeMeHu B TeyeHme BCew
NPOAOIPKUTENBHOCTM  TOProBOM  Ceccun, 3a  WUCKITIOYEHUMEM  BpeMeHU
BbIMOSIHEHUST  MapKeT-MEMKEPOM  CBOMX 005A3aTenbCTB, YCTAHOBMEHHbIX
noanyHktamum 4) n 5) nyHkta 1 ctatbm 2 HacToswen Cneundukauun, B nepmnoa
BbIMOSIHEHWUS] KOTOPbLIX TamMm-ayT NPenoCcTaBNsAeTCA MapKeT-MeWKepy TONbKO
nocrne TOro, kak obsi3aTenbHasi KOTMPOBKA [AaHHOrO MapkeT-Merkepa Obina
yOOBMNETBOPEHA YACTUYHO UNKU B MOSIHOM o6beme’® (OaHHbIU ab3ay, uamMeHeH
peweHuem bupxxesozo coeema om 27 okmsibpsi 2011 20da);

Mo BCEM LEeHHbIM Bymaram, 3a MCKIIOYEHWEM aKUWWA, HaxXOOSALWMXCHA B CMUCKe
LeHHbIX Oymar nepBoro knacca NMKBUAHOCTU, MPaBO Ha MCMOMb30BaHVe TanM-
ayTa npegocTaBnsdeTcs TOMbKO Mocne Toro, kak obssaTenbHas KOTMpOBKa
MapkeT-Mernkepa Obina yaoBMeTBOpeHa YacTMYHO WM B MOMIHOM o6beme
(OaHHbIU ab3ay, u3MeHeH peweHuem bupxeeoz2o cogema om 27 okmsabps
2011 20da);

obwas NPOAOIMKNTENbHOCTL Tanm-ayTa cocTtasnger oT BCEW
NPOAOIMKUTENBHOCTU  [AHHOW TOProBOW CECCUM  Cnefylowylo  BenuyuHy
B 3@aBMCMMOCTW OT LieHHbIX Bymar:

Mo akuMaMm, Haxodswmmcs B CNWCKe UeHHbIX Oymar nepBoro kracca
NMKBUOHOCTK, Nasm n obnurauusam — Tpuguatb MUHYT (OaHHbIU ab3ay usMeHeH
peweHuem bupxesoz2o cogema om 27 okmsbps 2011 20da);

Mo akuMsM, HaxoOsAWMMCS B CMWUCKaX LiEeHHbIX Oymar BTOPOro M TPETbero
KnNaccoB MWKBMAOHOCTW, — nNATHAgUaTb MWHYT (OaHHbIl ab3ay U3MeHeH
peweHuem bupxeeozo coeema om 27 okmsibps 2011 20da);

3) oTKasaTbCs BbICTaBnATb 0693aTenbHble KOTUPOBKM Ha MOKYMKY U NPoAaxy, ecnm
06BbEM 3aKMHYEHHBIX MapKeT-MEeNKEPOM CAENOK C LUeHHbIMW GymMaramu B TeveHue
OJHOIo TOProBOro AHA npesBblillaeT MWHUMarbHbI 00bEeM 00s13aTEenbHON KOTUPOBKU
B ABa 1 Gornee pasa.

Ya0oBNeTBOpPEHNE KOTUPOBKM MapKeT-mMenkepa MOMHOCTbI0 UMM YaCTMYHO O3Ha4aeT, YTo Obina 3aknioyeHa

coenka B pesynbTaTe nepeceyeHus LeH KOTUPOBKM MapKeT-Menkepa C LeHaMu BCTPEYHbIX 3asIBOK, NOAAHHBIX
B TOProByl0 cUCTEMY uyrneHamu Bupxu, Ha Becb 06beM UM C YacTbio OObEMAa [AHHOW KOTUPOBKM MapKeT-

mMerikepa.
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

Crtatbs 5.

Cratbs 6.

INbroTbl ANA MapkeT-MelikepoB

1.

UneH bBupxu, obnagalowmin cratycoMm MapKeT-Menkepa no onpeaeneHHomn
KaTteropun UeHHbIX OGymar, ynnayvMBaeT eXemecCs4YHO KOMMUCCUOHHBIN cbop no
3aKMIOYEHHBIM UM CAENKaM Kynnu-npoAaxu OaHHbIX LEHHbIX Bymar no nbroTHoum
ctaBke B pa3mepe 50 % OT yCTaHOBMEHHOW CTaBKM KOMUCCMOHHOMO cbopa no Takum
coernkam.

JlbroTa, yCTaHOBJ1€HHaA NYHKTOM 1 HacTosAwWwen cTaTby, He pacnpoCTpaHAEeTCA Ha:

1) cpmenkm C  rocygapCTBEHHbIMM  MakeTaMuM  akuuin  NpUMBaTU3NPYEMbIX
opraHusauum;

2) COeNikKn, OTHOCALMECA K onepaunam peno C LeHHbIMU 6ymaraMV|;

3) cAenkn Kynnun-npogaxum LeHHbIX 6ymar, 3aKITiO4YEeHHbIE METOOOM 3aKIlto4YeHusa
NpAMbIX COEJTIOK.

3a noboe HapylleHne MapKeT-MenKepoM B TeYeHMe Mecsiia YCNOBUMA HaCTOosALLEN
Crneuudpmkaumm nNoO YCTaAHOBMEHWIO W noggepXaHuio 00s3aTenbHbIX KOTUPOBOK
B JaHHbIA MeCsiL, Tako MapKeT-Melkep NUaeTcst NbroT No onnarte KOMUCCUOHHbIX
cbopoB No Ton LeHHown bymare, No KOTOPON MM BbiNKu AONyLLEHbl HApYLUEHUS.

U3meHeHune YCHOBMFI BbINOJTHEHNA MapKET-MeﬁKepaMM CBOUX 06s13aHHOCTEN

B cnyyae HacTynneHusi o6CcTosATeNbCTB, B pe3ynbTaTe KOTOPbIX MapKeT-Menkepbl MOryT
MOHECTU 3HauuTenNbHble (QUHAHCOBbLIE MOTEPU OT BLINOSIHEHUS CBOMX 00OS13aHHOCTEWN,
MpaBneHue Bupxu BNnpaBe BpeMEHHO paclunpuTb (YBENMYNTL) He Bonee YeM B ABa pa3a
MakcUMarnbHOEe 3Ha4YeHWe Crp3Ao0B, YCTAHOBIEHHbLIX AN MapKeT-MeMKepoB Mo TOW Unu
WHOW LieHHon Bymare HacToswen Cneundunkaumen, Ha CpoK, He NPeBbILIAOLWMIA OEeCATH
pabounx aHen.

11



IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

MpunoxeHune 1

k Cneuyundmkarmm ctatyca
MapkeT-merkepa ans
4YneHoB POHO0BOrO PbIHKA.

MakcumaJjibHOe 3HaUeHHe CIPII0B MapKeT-MeiKepoB 10 eHHbIM OymMaram

Ne Buabl U KaTeropum LieHHbIX Gymar Cnpan*
1. AKUMK, BKNIOYEHHbIE MO HAUBBLICLLIEN KaTeropumn 70
oduumanbHOro CnMcka akuuim
> AKLMMW, HAXOAALIMECS B CIUCKE LeHHbIX Bymar 7%
) nepBoro Knacca nuMKBnaHoCTn
3 AKUMM, HaxoasLWwmMecs B CNMCKax LeHHbIX Oymar 10 %
' BTOPOro U TPETLErO KNacCoB NMMKBUOHOCTU, U Nan
4, O6nuraumn 4 %>
5. O6nuraummn, Topryemblie B rpsi3HbIX |_|,eHax6 8%’

(Cmpoka 2 usmeHeHa peweHuem bupxesozo coeema om 27 okmsibpsi 2011 eoda).

(Cmpoka 3 usmeHeHa peweHuem bupxesozo coeema om 27 okmsibpsi 2011 eoda).

obs3aTenbHbIMU KOTUPOBKaMW.

MakcumanbHoe 3HayeHue cnpaja, KOTOPOoe MOXET MOAAEPXKMBATL MapKeT-MeWKep MeXay HaumnyywmnmMm

3HayeHune cnpaga BblpaXeHo KaK pa3Huua Mmexay sHa4eHAMN OOXOAHOCTU KOTUPOBOK Ha MOKYMKY U NPO4axy.
O6nurauun, TOopryemblie B IPA3HbIX LieHaxX — obnvrauumn ¢ nnaBawLWUM U MHOEKCMPOBAHHbIM MO MH¢)HHHMM

KyMOHOM, a Takke npo4yne CrnoXHble obnurauum, pacyeT AOXOAHOCTM MO KOTOPbIM TOProBOW cucteMon bupxu

He ocyLllecTBndaeTCcqa

LleHbl KOTUPOBKW Ha MOKYIKY.
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

MpunoxeHune 3

Kk MNpaBunam geaTensHOCTH
MapKeT-MelnkepoB

CONELUU®UKAIUSA

craryca MapkKeT-Meilkepa BaJKOTHOIo pprovepca

Cratba 1. CraTtyc mapkeT-menKepa

1.

MpucBoeHne uneHy Bupxu cTaTyca MapkeT-Meiikepa BamnoTHOro (btoyepca
OCYLLECTBAETCS MO KaXKAOW CePUN CPOYHBIX KOHTPAKTOB OTAENbHO.

Mo ogHom cepumn BanioTHLIX ObOYEPCOB MOTYT BbITb 3apPerncTpMpoBaHbl HECKOMBbKO
MapKeT-MeNKepoB (0aHHbIU MyHKM U3MeHeH peweHuem bupxesoeo cosema om 30
Hos16ps1 2010 200a).

CraTbs 2. 0O6s3aHHOCTU MapKeT-Melkepa

1.

MapkeT-menkep BamnTHOro dblodepca, N0 KOTOPOMY OH BbIMOSNHSAET YHKLMK
TakoBoro, obsi3aH B TeyeHMe BCEro TOProBOro AHS, 3a WCKIMIOYEHMEM BPEMEHMU
ncrnonb3oBaHns TakM-ayTa:

1) noaaepxuBaTb B TOProBoii cucteme Bupxmn obs3aTenbHble KOTUPOBKY;

2) no obs3aTesnbHbIM KOTUPOBKAM MoAOepKMBATb YCTAHOBIIEHHbIA AN MapKeT-
Menkepa MWHMManbHbIN 06beM, AOCTYMHLIA K 3aKIOYEHUO cOeNnkn B nobon
MOMEHT BPEMEHN B TEYEHME BCETO TOProBOro AHS;

3) nopogepxvBaTb B TEYEHME BCEro TOProBOr0 AHS CMPS4 MeXAy HavmyywymMu
06s13aTenNbHBIMU KOTUPOBKaMM B pasmepe, He NpeBbILIatoLLEM:

—  4na TpexMecsaA4yHoro BantTHoro dbtoyepca: 0,8 TeHre u 1,6 TeHre
B HOPMarnbHOM 1 BONaTUIbHOM COCTOSIHUSX PbiHKA, COOTBETCTBEHHO;

—  4nsa WwecTuMecsiyHoro BantoTHoro dbetodepca: 1,0 n 2,0 B HopmanbHOM
1 BONaTUIIbHOM COCTOSIHUSIX PbIHKA, COOTBETCTBEHHO.

MpaBneHne Bupxun camocTosTENbHO ONpeaensieT COCTOsIHUME CPOYHOro pbiHKa Kak
HopMaribHOe UK BONaTUIIbHOE B 3aBMCUMOCTU OT PasfnyHbIX NapameTpoB AaHHOIO
pblHKa, B TOM YMCrie OT BENUYUHbI KoleGaHus LeH MHCTPYMEHTOB CPOYHOMO pbiHKa
(OaHHbIU ab3ay usmeHeH peweHueMm bupxegozo coeema om 30 Hosibpsi 2010
eoda).

lNpaBneHne bupxn Takke BrpasBe onpeaennTb COCTOSIHAE CPOYHOrO pbliHKA Kak
BOMATU/IbHOE Ha OCHOBaHUW 3asBMEHUN, NPedoCTaBMSEMbIX MapKeT-MenKkepamm
BasnoTHOro hbtovepca B cBOOOAHOM hopMe, O MPU3HAHUU COCTOSIHUSA CPOYHOrO
PblHKa Kak BonaTturibHoe.

Ha mapkeT-melnkepa blodepca BanTHOrO bkovepca He pacnpocTpaHseTcd
onraTta HeycToek, YyCTaHOBreHHasa ctatbel 7 [lpaBun [OesaATenbHOCTU MapKeT-
MeIKepOB.

Mpn HapyweHnn wuM YyCnoBUA NO NOAAEPXKaHUK 00A3aTenbHbIX KOTUPOBOK,
YCTaHOBMEHHbIX  HacToswen Cneuudukaumen, MapKeT-Menkep  BamnTHOro
btovepca nuaeTcsa NbroT No onfnarte KOMUCCUOHHBLIX COOpPOB B COOTBETCTBUM
C YCNOBUSIMW, YCTAHOBIEHHBIMW NMYHKTOM 2 cTaTbu 5 HacToswern Cneyundurkaumm.
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CrtaTtbs 3.

CraTtbs 4.

YcTaHoBneHHoe ab3aueM MnepBbiM HACTOSALEro NyHKTa OCBOOOXAEHWE MapKeT-
MeWKepoB BartoTHOrO (blodepca OT onnaTbl HEeYCTOeK AEeNCTBYET OO MPUHATUS
OTOenbHOro pelleHnsi bupxeeoro coBeTa Mo gaHHOMY BOMPOCY, KOTOPOE MOXET
ObITb NPUHATO UM B Cry4yae OOCTWXKEHUS onpegensieMoro bupxeBbiM COBETOM
YPOBHS NIMKBUAHOCTM Ha TOprax BantoTHbIMU bblovepcamu.

(daHHbIl nyHKmM u3MeHeH peweHuem bupxegozo cosema om 30 Hosibpss 2010 eoda).

Cnp3a n MUHMMarnbHbIN O0BLEM

1.

MuWHUManbHbI obbem obsizaTenbHOM KOTUPOBKM MapKeT-MenkepoB
yCTaHaBMNMBaeTCs B CrieAyloLwwem nopsgke:

1) Ans TpexmMecsYHbIX BantoTHbIX dblouepcoB — 100 CPOYHbIX KOHTPAKTOB;
2)  Ons WecTUMECSYHbIX BantoTHbIX (blovepcoB — 50 CPOYHbIX KOHTPAKTOB.

3HaveHns nogaepxuBaemMbIX MakCUMarnbHbIX CMP3A0B NO KaXAoW Ccepuy BarntoTHbIX
dblovepcoB  yCTaHaBnuBAKTCA  noAnyHkToMm 3) nyHkta 1 HacToswen
Cneundukaumn.

MpaBneHne Bupxu Mo Kaxgom cepuu BamnOTHbIX DbIOYEPCOB BrNpaBe W3MEHUTb
yCTaHaBnvBaemble HacToswen Cneundurkaumen 3Ha4eHNA MUHUMAarbHbIX 06BbEeMOB
0bs13aTENbHBLIX KOTUPOBOK, a Takke 3HAYEHUSA MaKCUMarbHbIX CNP340B.

B cnyyae yBenuueHus 3Ha4YeHWN MUHMManbHbIX OObEMOB o0bs3aTenbHbIX
KOTMPOBOK, @ TaKkKe CHWKEHMS 3HAYEeHU MakCUMarbHbIX CMP340B MO PEeLUeHMo
MpaBneHusa Bupxwu, nsBelleHne o Takom pelleHun lNMpasnexHus Bupxn goBoguTcs
0O CBe[eHVs MapKeT-MeWkepoB BamnloTHOro dbloyepca He MmeHee, yem 3a 10
pabounx AHew OO AHSA BCTYMNSIEHUS B CUIY AAHHOMO pelueHus nyTem nybnukaumm
cooTBeTCTBYlOLWEN MHpopmauun Ha NHTepHeT-canTe Bupxun (www.kase.kz).

MNpaBa mapkeT-Melikepa

MapkeT-menkep BanoTHOro biovepca, N0 KOTOPOMY OH BbIMOSHAET DYHKLUN TakoBOro,
Bripase:

1)

2)

3)

U3MEHATb LEeHbl paHee ObObsBNEHHbIX 00s3aTenbHbIX KOTUPOBOK MpU  YCIOBUU
cobnogeHns ycTaHOBIEHHOro HacToswen Cneundukaumen cnpaga;

B NtoGO MOMEHT TOProBON CECCUM UCNONb30BaTh TalM-ayT, C Y4ETOM CreayroLmnx
ocobeHHoCcTen:

- npaBo Ha wWcCnoJsib3oBaHne Ta|7|M-ayTa npegocrtaBndeTcd HeorpaHn4eHHoe
KONMn4ecTBO pa3 B Te4YeHne oaHomn TOpFOBOVI ceccuu;

— ofwasa npodormKUTENBHOCTL TarM-ayTa CoCTaBnseT TpuauaTb  MUHYT
B TeYeHWe O[HOW TOProBOM CECCUM MO COOTBETCTBYIOLLEN CEpUn CPOYHbIX
KOHTpakKToB (daHHbIl ab3ay usmeHeH peweHueMm bupxeeozo coeema om 30
Hos16ps1 2010 200a);

0TKa3aTbCs BbICTABNATL 06si3aTenbHble KOTUPOBKM Ha MOKYMKY UMW npoaaxy, ecnu
06BbEM 3aKMOYEHHbIX MapKeT-MEMKEPOM CPOYHbIX COENOK B Te4yeHue O[HOro
TOProBOro AHsSI NPEBbILAET MUHUMarbHbIA 06beM 06s13aTeNbHOM KOTUPOBKM B ABa
n bonee pas.
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Crtatbs 5.

INbroTbl ANA MapkeT-MelikepoB

1.

UneH Oupxun, obnagawowmi cTaTycOM MapKeT-Merikepa BanioTHOro dblovepca,
ynnaynmBaeT KOMWUCCUOHHbIA COOp MO 3aKMOYEeHHbIM MM CPOYHbIM KOHTpakTam Mo
NbroTHOW CTaBKe, MeToAuKa pacyeTa KoTopow ycTaHoBrneHa [lpunoxeHvem Ne 1
K HacTosien Cneuundounkaymu.

3a nioboe HapylleHne MapkeT-MenKepoMm B Te4YeHMe Mecsila YCrOBWUA HaCTosLLEn
Crneuudpmkaumm Mo YCTaAHOBMEHUIO W Moadep)XaHui o06s3aTenbHbIX KOTUPOBOK
B Ja@HHbI MECSIL, Tako MapKeT-MenKep NULAETCs NbroT No onnaTe KOMUCCUOHHbBIX
c6opoB MO TOM cepumn BamntoTHbIX PbOYEPCOB, MO KOTOPOM MM Oblnv AOMyLEHbI
HapyLleHus.
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

MpunoxeHue 1

K Cneuundukaumm cratyca
MapkeT-menkepa
BantTHOro dbtodepca

Pacuer JbroTHOM CTABKH 10 KOMUCCHOHHOMY COOPY /ISt MapKeT-MeliKepoB
BAJIIOTHOIO (hbrouYepca

(8azonosok 0aHHO20 lNpunoxeHusi usMeHeH peweHuem bupxxegsozo coeema om 30 Hosibpsi 2010 200a).
[na mapkeT-Melikepa, BbINOSHAKOLWEro OyHKLMM TaKoBOro no gbtoyvepcy Ha kKypc gonnapa CLUA k Tenre,

BVIp)Ka yCTaHaBJMBaeT CJ'IG,EI,yIOLU,VIVI pas3mep ﬂ,VICKOHTaS, NnpUMEeHAEMOro K onfiaté KOMMCCUOHHbIX CGOpOB
3a TeKyu.|,|/|17| MecAL no uToram Toproe BaJmilOTHbIMU cbbroqepcaMM:

BenuunHa cnpaga (B TeHre 3a eanHMLy BanioTbl), HE NPEBbILLAs KOTOPYHO MapKeT-
Menkep NoOAAepXKunBarn cnpag B Te4eHne COOTBETCTBYIOLLEro nepnoaa
HOpMarsibHOE COCTOSIHME pPbIHKa BOJSIATUITbHOE COCTOSIHWE PbIHKA AunckoHT
3-m* 6-m 3-m 6-m
0,80 1,00 1,60 2,00 30 %
0,50 0,65 1,20 1,50 50 %
0,30 0,40 0,80 1,00 70 %

InckoHT npepcTaBnsieT coboWl CKMAKY Ha ynnaTy KOMMUCCUMOHHBbIX COOpOB, HauMcnsieMblX B COOTBETCTBUM
c MonoxeHnem o u4neHckMx B3HOCax M OUpPXeBbIX cbopax, M BblpaxaeTcs B MpoLEeHTax OT pasmepa
KOMUCCUOHHbLIX CBOPOB, HAYMCINEHHBLIX B COOTBETCTBUM C YKa3aHHbIM oNoXXeHNEM 3a UCTEKLINIA MeCsILL.

9 o . . .
Bes HapyLleHun ycrnoBuiA, ycTaHOBNEHHbIX Cneumdukalmen ctatyca MapkeT-Menkepa BanoTHOro dbrodepca.

10 3. (6-m): PbroyepcHbIn KOHTPaKT Ha Kypc gonnapa CLUA k TeHre, cpok o6palleHns KOTOporo CoCTaBmnseT Tpu
Mecsiua (LUecTb MecsLeB).
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

MpunoxeHune 3-1

Kk MNpaBunam geaTensHOCTH
MapKeT-MelnkepoB

(daHHoe [NpunoxeHue eko4YeHo peweHueMm bupxeeoeo coeema om 30 Hos16psi 2010 200a).

COHELUU®UKAIUSA

craryca MapkeTr-meiikepa no ¢orouepcy Ha Unaexec KASE

Cratba 1. CraTtyc mapkeT-menKepa

1.

MpuceoeHue uneHy bupxn crtatyca mapkeT-menkepa no dbioyvepcy Ha UHaekc
KASE ocyLectBnsieTcs N0 Kaxaon cepum CPOYHbIX KOHTPaKTOB OTAENBHO.

Mo opgHow cepum dbtodepca Ha MHoekc KASE moryT 6biTb 3aperMctpupoBaHbl
HECKONbKO MapKeT-MEeNKepoB.

CraTbs 2. 06s3aHHOCTU MapKeT-MelkKepa

1.

MapkeT-menkep dbtovepca Ha MHaekc KASE, no KOTOpOMY OH BbINOSTHAET OYHKLNN
TakoBOro, 06si3aH B TeYEHWEe BCEro TOProBOro [OHS, 3a MWCKIKOYEHUEM BpPEMEHMU
MCnonb3oBaHWsa TaiM-ayTa:

1) noaaepxuBaTb B TOProBoii cucteme Brpxu obs3aTenbHble KOTUPOBKY;

2) no obsasaTenbHbIM KOTUPOBKaM MogAepXuBaTb YCTAHOBMEHHbIN ONS MapKkeT-
Menkepa MUHUManbHbIA 06bEeM, OOCTYMHLIN K 3aKNOYEeHWo CAenkn B nobon
MOMEHT BpPEMEHN B TEYEHME BCEro TOProBoro AHs,;

3) nogmepxvBaTb B TEYEHME BCEro TOProBOr0 AHS CMP34 MeXAy HavmyylwymMu
06s13aTeNbHBIMU KOTUPOBKaMM B pa3Mepe He NpeBbIatoLLEM:

— Ana  TpexMecsiyHoro (blodepca Ha WHpgekc KASE: 6% u 8%
B HOPMarnbHOM W1 BONAaTUbHOM COCTOSIHUAX PbliHKA, COOTBETCTBEHHO;

— ONng  wectumecsidHoro dbtovepca Ha WMHpoekc KASE: 8% wn 10 %
B HOPMasnbHOM W BONATUIbHOM COCTOSAHUAX PblHKA, COOTBETCTBEHHO.

I'IpaBneHme BVIp)KVI CaMOCTOATESIbHO onpeaendaeT CoCToAHNUE CPOYHOIro pblHKa Kak
HOpMalribHOEe Ui BoJN1laTuiibHOE B 3aBUCUMOCTU OT passinvHbIX napamMeTpoB AaHHOIo
PbIHKa, B TOM 4uUClie OT BEJTUYUHbI konebaHus LeH MHCTPYMEHTOB CPOYHOIO pbIHKA.

MpaBneHne Bupxu Takke BrnpaBe onpenenqTb COCTOSHME CPOYHOIO PbiHKA Kak
BONMaTUNbHOE Ha OCHOBaHMWU 3asBMEHUN, NpedoCTaBnsAeMblX MapKeT-Menkepamu
dbtovepca Ha WHoekc KASE B cBobogHOm dopMe, O MNpM3HAHMM COCTOSHMSA
CPOYHOTO pbIHKAa KaK BONaTUIbHOE.

Ha mapkeT-meinkepa gbtovepca Ha NHaekc KASE He pacnpocTpaHdeTcs onnarta
HeyCTOeK, yCTaHOBMeHHasa ctaTben 7 NpaBnn 0esaTenbHOCTN MapKeT-MenKepos.

Mpn HapyweHMM wum YCrOBUI MO MNOAOEpPXaHMo 00a3aTenbHbIX KOTMPOBOK,
yCTaHOBMEHHbIX HacToswen Cneuyundukaumen, mMapkeT-mernkep dbiodepca Ha
UHpekc KASE nuwaetcsa nbroT no onnate KOMUCCUOHHbIX COOpOB B COOTBETCTBUU
C YCNOBUSIMW, YCTAHOBIEHHBIMU NMYHKTOM 2 cTaTbu 5 HacToswern Cneundukaymm.

YcTaHoBneHHoe ab3auem MepBbIM HAaCTOSILLEro MyHKTa OCBOOOXOEHWE MapKeT-
MenkepoB dbtovepca Ha WHaoekc KASE oOT onnaTbl HeyCcTOek [encTByeT [0
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

NPUHATUSA OTAENbHOro pelleHus brupxesoro coBeta No 4aHHOMY BOMPOCY, KOTOpoe
MOXeT ObITb MPUHATO MM B Criydyae JAOCTWXeHWs onpegensiemoro bupxeBbiM
COBETOM YPOBHS NMMKBUOHOCTU Ha Toprax dbiovepcamu Ha MHaoekc KASE.

CraTbsa 3. Cnpag n MMHUManNbHbIN 06BLEM

1.

MuHUManbHbI obbem obazarenbHom KOTMPOBKM MapKeT-MeNKepoB
yCTaHaBMMBaeTCs B cneaylowem nopsake:

1) nnsa TpexmecsiyHoro dbtovepca Ha MHaekc KASE — 100 cpoYHbIX KOHTPAKTOB;
2) Oons wecTumecsidHoro gobtovepca Ha MHaekc KASE — 50 cpoYHbIX KOHTPaKTOB.

3HaveHnss nopaepKvMBaeMblX MakCMMarnbHbIX CNP340B MO KaXgow cepuu
dbtovepcoB Ha MHgekc KASE ycTaHaBnmBaloTcsl NoAnyHKToM 3) nyHkTa 1 ctatbu 2
HacTosawern Cneundukaumn.

MpaBneHne Bupxm no kaxgow cepum brlodepcoB Ha WMHgekc KASE Bnpase
N3MEHUTb yCTaHaBnMBaeMble HacTosLEeNn Cneumncbmkaumnen 3HaYeHUs
MUHUManNbHbIX OOBbEMOB 00sA3aTernbHbIX KOTMPOBOK, a Takke 3HaYeHus
MaKkcUMarnbHbIX CNP340B.

B cnyyae yBenuueHus 3HadYeHW MUHMMarbHbIX O0OOBEMOB 00A3aTENbHbLIX
KOTMPOBOK, @ TaKKe CHWXEHMSI 3HAYEeHWN MaKCUmarnbHbIX CMP340B MO PEeLIeHMHO
MpaBneHusa bupxu, nsselleHne o Takom pelleHun MNpasnerHns Bupxn gosogutcs
0O cBefeHns MapKeT-MenkepoB dbtovepca Ha MHaekc KASE He meHee, 4em 3a 10
pabounx AHen OO AHA BCTYMNEHUSA B CUIY JAHHOMO PELUEHUS.

CraTbs 4. MpaBa mapkeT-menkepa

MapkeT-menkep dblodepca Ha MHaekc KASE, No KOTOPOMY OH BbIMOSHAET (DYHKLUK
TaKoBOro, Bripase:

1) u3MeHATb UeHbl paHee 06bSABMEHHbIX 06A3aTenbHbIX KOTUPOBOK NPWU YCNOBUU
cobntogeHnsa ycTaHOBMNEHHOro HacTodwen Cneundurkauyuen cnpaga;

2) B nobGOM MOMEHT TOProBOM CECCUM UCMOMb30BaTb TaWM-ayT, C Y4EeTOM
cnenylLwmnx oCoOeHHOCTEN:

— npaBO Ha ucnofb3oBaHne Ta|7|M-ayTa npegoctaBidaeTcAa HeorpaHm4eHHoe
KONMM4eCcTBO pa3 B Te4YeHne oAHoON TOpI’OBOI7| ceccum;

— obuwas NPOAOITKUTENTBHOCTb Ta|7|M-ayTa cocCTtaBndeT Tpuauatb MUHYT
B TeYEHME OOHON TOpI'OBOVI ceccum no COOTBeTCTByIOLI.I,eVI Ccepumn CpoYHbIX
KOHTPAaKTOB;

3) oTkasaTbCs BbICTABMATbL 06sA3aTENbHbLIE KOTUPOBKW HA MOKYMKY UMW NPOAaxy,
ecnn 06bem 3akMYEHHbIX MapKeT-MEWKEPOM CPOYHbIX CAENOK B Te4yeHue
OLHOrO0 TOProBOrO [AHS MNPEBbLIWAET MUWHMMAarbHbIN 00beM 006s3aTensHON
KOTUPOBKM B ABa u 6onee pas.

CraTtbsa 5. JNbroTbl Ana mapkeT-menkepoB

1.

UneH Owupxu, obnagatoLlimini cTaTycoM MapKeT-meinkepa ¢blodepca Ha WHAOekc
KASE, ynnauMBaeT KOMWUCCMOHHbLIN COOp MO 3aKkMOYEeHHbIM UM  CPOYHbIM
KOHTpakTam Mo nbrOTHOW CTaBke, MeToAuKa pacyeTa KOTOpPOW YCTaHOBMeHa
MpunoxeHnem Ne 1 k HacToawen Cneyndukaumm.
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IIpaBuia nesiTeJIbHOCTH MapKeT-MelikepoB

3a nioboe HapylleHne MapkeT-MernKepoMm B Te4YeHMe Mecsila YCrOBWUA HaCTosLLEn
Cneundukaumm nNoO YCTaHOBMEHUIO W MNOAAEPXaHMIO 0b0A3aTenbHbIX KOTUPOBOK
B AaHHbIN MecsiL, Tako MapKeT-Menkep NULLIAeTCs NbroT Mo onnaTte KOMUCCUOHHbIX
cbopoB no Tem cepusim dbtovepcoB Ha MNHaoekc KASE, no KoTopbiM UM Obinu
JonyLleHbl HapyLleHus.
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

MpunoxeHune 1

k Cneumndpmkauumn ctatyca
MapkeT-Menkepa no
dbrouepcy

Pacuer JbroTHOM CTABKH 10 KOMUCCHOHHOMY COOPY VISl MApKeT-MelikepoB
¢pbrouepca Ha Ungexc KASE
Ona mapkeT-merikepa, BbINONHAWOLEro yHKUMM TakoBOro no dbtodepcy Ha WHaekc KASE, Bupxa

ycTaHaBnueaeT criedylolWwmii pasmep AUCKOHTa™, NMPUMEHSIeMOoro K onnate KOMUCCUOHHBIX cBopoB 3a
TEKYLLMA MecsL No ntoram Topros gbtodepcammn Ha MHgekc KASE:

BenuunHa cnpaga, He npeBbillasg KOTOPYIO MapKeT-Menkep noaaepxusan cnpag B
TeyeHne CoOOTBETCTBYOLLIEro nepmuoaa
HOpMarbHOE COCTOSIHNE PbIHKA BONaTUIbHOE COCTOSIHME PbIHKa AnckoHT
3-m 6-m 3-m 6-m
6% 8% 8% 10% 30%
3% 4% 5% 7% 50%
1% 2% 3% 5% 70%

11 o
OuckoHT npegcrtasndeT cobon CKMAKY Ha ynnaTty KOMWUCCUOHHBbIX CGODOB, Ha4yncndaemblx B COOTBETCTBUU

c lMonoxeHnem O 4NEHCKUX B3HOCaX W 6VIp)KeBbIX C60an, N BblpaXxaeTcAa B MNpoueHTax OT pa3mepa

KOMMCCUOHHbIX CGOpOB, Ha4YUCINeHHbIX B COOTBETCTBUN C YKa3aHHbIM [NonoxeHnem 3a CTEKLINA MeCSL,.

12 o o - -
bes HapyLlweHUn YycnoBuMn, YCTaHOBIIEHHbIX Cneuundukaumen cTtaTtyCa MapKeT-Meukepa no cbb}oqepcy Ha

upekc KASE.

3-M (6-m): PbrodepcHbin KOHTpakT Ha WHaekc KASE, cpok obpalyeHuss KOTOporo coctaBnsieT Tpyu mecsua
(wecTb MecsLeB).

13
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

CrtaTtbs 1.

Crtatbs 2.

CraTtbs 3.

CraTtbA 4.

MpunoxeHune 4

kK MNMpaBunam geatenbHOCTU
MapKeT-MelnkepoB

CONELUU®UKAIUSA

craryca Mmapker-meiikepa go/uiapa CLIA

Cratyc mapkeT-MenKepa

Mo ponnapy CLUA moxeT ObiTb 3aperucTpypoBaH OOWH WM HECKONbKO MapKeT-
MelKepoB.

Tpe6GoBaHus, NpeabABNsieMble K MapKeT-MelKepy

UneH Bupxu, npeteHayowun Ha NpucBoeHe ctaTyca mapkeT-merkepa gonnapa CLUA
unu obnagaroLmin TakoBbIM CTAaTyCOM, OOMMKEH NMETb COBCTBEHHLIN kanuTan B pasmepe
He MeHee 3KBMBANEeHTa B Ka3axCTaHCKMUX TeHre gecsatu munnmoHos gonnapos CLLUA.

O6sa3aHHOCTN MapKeT-MenKepa

1.

MapkeT-menkep gonnapa CLUA, no kKOTOpomy OH BLINOMHSAET (OYHKLMK TaKoBOrO,
B TEYEHNEe OHEBHOWN CECCUU, 33 UCKIIOYEHNEM BPEMEHU TaliM-ayTa, 0653aH:

1) noaaepXuBaTb B TOProBoii cucteme Bupxu obsisaTenibHble KOTUPOBKY;

2) ecnn bGaHknm — KoppecnoHaeHTbl Bupxu no pgonnapy CLUA no kakum-nnbo
npuynHaM He OCyLLEecCTBMAT pacyeTsbl B gonnapax CLIA B geHb ToproB (no
NpUYUHE MpasgHUYHBLIX OHEW, HACTynneHus ODCTOATENbCTB HEenpeoaosIMMon
CWMbl AN NO UHBIM BO3MOXHbBIM NpUYMHAM), TO MapkeT-menkep gonnapa CLUA
065a3aH nogaepxmBaTb B TOProBon cucteme bupxun obasatenbHble KOTUPOBKU
ponnapa CLUA c¢ pacyetamu Ha geHb T+n, rae T — geHb TOproe no gonnapy

CWA, n — pgnuTtenbHOCTb nNepepbiBa B ocyuwecTBneHun 6GaHkamm —
koppecnoHaeHTamu bupxun no gonnapy CLIA pacyetoB B gonnapax CLUA
(B OHAX).

MapkeT-menkep pgonnapa CLUA, no KOTOpPOMY OH BbINONHAET (PYHKLMU TakoBOro,
B TEYEHMEe BCEro TOProBOro [AHs, 3a MCKIIOYEHWEM BpPEMEHU TanMm-ayTa, 00s3aH
nogdepXuBaTb CNp3g Mexay HaunydwuMu  obsisaTenbHbIMU - KOTUPOBKaMMU
B pasmepe, He npesbiwatowem 0,1 TeHre npu HETTO-No3uuMKM OO 2 MWUINIMOHOB
gonnapoe CLUA. Tpu a3tom ob6bem 006A3aTENbHON KOTMPOBKW, [OOCTYMHbIV
K 3aKITIOYEHMIO cAerku B oo MOMEHT BPEMEHW, OOIMKEH COCTaBNATb HE MeHee
500 TbIicAY gonnapoB CLUA. O6bem 06a3aTenbHON KOTUPOBKN MOXET ObITb MeHee
500 Tbicauy pgonnapoB CLUA, ecnu ypoBneTBopeHue 00si3aTENbHOW KOTMPOBKM
MOXET MPMBECTU K YBENIMYEHMIO HETTO-MO3MLUMM MapKeT-Merkepa Ha CyMMmy,
npesbiwatoyto 2 munnuvoHa gonnapos CLIA B TeyeHne ToOproBoro AHA (OaHHbIU
MyHKmM u3MeHeH peweHuem bupxeesozo coeema om 29 mapma 2011 2oda).

MpaBa MmapkeT-menkepa

MapkeT-menkep gonnapa CLUA Bnpase:

1)

He BbINOMHATL CBOM ODSA3aHHOCTM B TEYEHWE BCEW YTPEHHEW TOProBOW Ceccuw,
a Tarke ¢ 12.30 go 14.00 anMaTMHCKOro BpeMeHU B TeYeHNe OHEBHOW CECCUM;
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IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

CrtaTtbA 5.

2) U13MEeHATb LUeHbl paHee 0ObsABMEHHbIX 00A3aTenbHbIX KOTMPOBOK MpU  YCNOBUM
cobnoeHnst yCTaHOBMEHHOro HacToswen Cneumdukaumen cnpaja;

3) oTKasaTbCHA BbICTaBnATb 0b6A3aTenbHble KOTUPOBKU, ecrnv O6beM HeTTO-no3unuum
goctur 2 munnuoHos gonnapos CLIA B TeueHne TOProBoro gHs (0aHHbIU MOOMyHKM
u3MeHeH peuweHuem bupxxesoz2o cosema om 29 mapma 2011 eoda);

4) B nGON MOMEHT B TeYEeHWe TOProBOro AHA MCMOMb30BaTb TanWM-ayT, Npu 3TOM
obLlas NpogoMKNTENBHOCTb TaM-ayTa He MpeBbIWaeT NATHagUaTM MUHYT OT BCEW
NpoOoIPKUTENBHOCTM ToproBon ceccun no pgonnapy CLUA, 3a uvckmoveHnem
YCINOBUN, YCTAHOBMEHHbIX MOAMYHKTOM 1) HACTOSALLEro NyHKTa.

N3meHeHMe ycnoBuUi BbINOMHEHUA MapKeT-MenkepaMmn cBoux o6sa3aHHOCTEN

B cnyuyae HacTynneHusi o6CcToATENbCTB, B pesynbTaTe KOTOPbIX MapKeT-Menkepbl MoryT
MOHECTN 3HauvuTenbHble (OUHAHCOBbIE MOTEPU OT BbLIMOMHEHUA CBOMX 0Bs3aHHOCTEMN,
lMpaBneHue Bupxu BNnpase BpeMeHHO pacwmpuTb (YBenuyuntb) He bonee Yem B ABa pasa
MaKCMMarbHOE 3HayeHue Cnpa3doB, YCTAHOBMEHHbIX ANS MapKeT-MenkepoB no gonnapy
CUWA HacTtoswen Cneuundpmkaumen, Ha CpoK, He NPeBbILAaLWMIN gecATn pabounx gHeN.

22



IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

CrtaTtbs 1.

Crtatbs 2.

CraTtbs 3.

CraTtbA 4.

MpunoxeHune 5

Kk MNMpaBunam pearenbHOCTU
MapKeT-MelnkepoB

CONELUU®UKAIUSA

craryca Mmapker-meiikepa pyoJust Poccuiickoin ®@enepanuu

Cratyc mapkeT-MenKepa

Mo pybnto Poccuiickon Pepepauunn (oanee — pyonb PP) moxeT 6biTb 3aperncTpupoBaH
OOMH UNN HECKONBKO MapKeT-MENKEPOB.

TpeGoBaHus, NpeabABNsieMble K MapKeT-MelKkepy

UneH Bupxu, npeteHayowmnin Ha NpUCBOEHNE cTaTyca MapkeT-merikepa pyons P® unu
obrnagaoLmn TakoBbIM CTaTycoM, AOIMKEH MMeTb COBCTBEHHbIV KanuTan B pa3mepe He
MeHee ogHoro munnuoHa MPIT.

O6sa3aHHOCTN MapKeT-MenKepa

1. MapkeT-menkep pyonsa P®, no KOTOpOMY OH BbIMOMHSAET (YHKUMM TakKoBOroO,
B TEYEHMe OHEBHOWM Ceccun, 3a UCKIMYEHNEM WNCMONb30BaHMS BPEMEHM TariM-ayTa
06sa3aH:

1) noaaepXuBaTb B TOProBoii cucteme Brpxu obsizaTernibHble KOTUPOBKY;

2) nopoepxuBatb CMApP34 MEeXAy HaunydwmMy o6dA3aTernbHbIMU  KOTMPOBKaMU
B pa3mepe, He npesbiwawwem 0,01 TeHre, Npu HETTO-NO3NUUN MapKeT-
menkepa oo 30 munnuoHoB pybnen PP B TedeHne Toprosoro AHs. lNpu atom
MUHUManbHbIA 06beM 065a3aTeNbHbIX KOTUPOBOK Ha MOKYMKY U Ha Npogaxy no
Kaxxgon obsi3aTenbHOM KOTUPOBKE AOMKEH COCTaBNATb HE MeHee 3 MUMNMNMOHOB
pyonein P® u gaHHbIn 06beM JomkeH OblTb JOCTYMHbLIM K 3aKITHOYEHWIO CAEMKU
B MOBON MOMEHT BpeMeHM TOProB (OaHHbIU MOOMYHKM U3SMEHEH peweHUeM
Bupxxesozo coeema om 29 mapma 2011 2o00da).

2.  MapkeT-melikep 06513aH noadepkmBaTb Cpa B pasmMepe He NpeBbilatoweM Crpag
No KOTUPOBKaM, yCTaHABNBAEMbIM MM Ha MeXBaHKOBCKOM pbIHKE.

MpaBa mapkeT-menkepa
MapkeT-mewikep pyons PP snpase:

1) He BbINOMHATL CBOM OOS3aHHOCTU B TeYEHME BCEW YTPEHHEWN TOProBOW CeCccuw,
a Tarke ¢ 12.30 go 14.00 anmMaTMHCKOro BpEMEHM B TeYeHne JHEBHOW CeCCuu;

2) V3MeHATb UeHbl paHee OObSABMEHHbIX 00A3aTenbHbIX KOTUPOBOK MNPWU YCMOBWUX
cobntoaeHnst yCTaHOBIEHHOTO HacTosiwen Crneumdukaumen cnpaaa;

3) (OaHHbIl ModnyHKmM UCKIoYeH peweHueMm bupxeesozo coeema om 29 mapma 2011
eoda);

4) oTkasaTbCs BbICTABNATb 06si3aTeNbHbIE KOTUPOBKU, €CNY 06BEM HETTO-MO3ULMM MO
coenkam c pyonem P® poctur 30 MMNNMOHOB pybrieit B TeYeHWe TOProBOro OHs
(OaHHbIU nodnyHKmM u3MeHeH peweHuem bupxxeeoeo cosema om 29 mapma 2011
eoda);

23



IIpaBua 1eATeJbLHOCTH MapKeT-MelKepoB

CrtaTtbA 5.

Crtatbs 6.

5)

6)

B noboM MOMEHT B TeyeHMe TOProBOro AHs UCNOoNb30oBaTb TaWM-ayT, Npu 3TOM
obLaa NpooomKUTENbHOCTL TaliM-ayTa He NpeBbILaeT NaTHagUuaTu MUHYT OT BCEW
NPOAOIMKUTENBHOCTM TOProBon ceccum no pybnio Poccuinckon depepauun, 3a
WCKIOYEHMEM YCIOBUIA, YCTAHOBEHHbIX NOAMYHKTOM 1) HACTOSLLEro NyHKTa;

He NNnaTUTb KOMUCCUOHHBLIN COOp NO caenkam, 3akroyaemMbiM Ha OUpXKEeBbIX Toprax
pybnem PO.

MpedepeHunmn gna mapkeT-menkepa

1.

Mpn HannuMm mapkeT-menkepa pyons P® TBepable KOTUPOBKM B TOPrOBOWN CUCTEME
Bupxun B Toprax pybnem P® unmeeT npaBo oOBABMASATL TONMBKO MapKeT-MerKep.
UneHbl Bupxn, He aBnsLWMECT MapKeT-MelnkepamMu, Npyu OCYLLECTBIEHUU COENOK
c pybnem P® wmoryt 3aknioyatb CAefku TOMNbKO MO KOTUPOBKaM, OOBbSABMEHHbLIM
MapKeT-MenKepoM.

Mpn otcytcTBUM MapkeT-menkepa pybons PO uneHbl Bupxu B TeyeHme TOpros
pybrnem P® nvetoT npaBo BbICTaBNATL TBEPALIE KOTUPOBKN M 3aKNOYaTb CAEMKU.

U3meHeHune YCHOBMFI BbINOJIHEHNA MapKET-MeﬁKepaMM CBOUX 06s13aHHOCTEN

B cnyyae HacTynneHus ob6CcToATenbCTB, B pe3ynbTaTe KOTOPbIX MapKeT-Menkepbl MOryT
MOHECTU 3HauUTenNbHble (QUHAHCOBbLIE MOTEPU OT BLINOSIHEHUS CBOUX 0OSI3aHHOCTEN,
MpaBneHue Bupxu BNnpaBe BpeMEHHO paclunpuTb (YBENMYUTL) He Bonee YeM B ABa pasa
MaKkCUMarbHOEe 3Ha4yeHue Cnp340B, YCTAHOBMEHHbLIX ANl MapKeT-MenKepoB Mo pybno
Poccuiickonn ®epepauun HacTtoswen Cneumdukaumen, Ha CpoK, He NPEBbILAOLLMNA
aecatn paboumnx aHen.
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