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KASE npuHsana ctpaTteruto pas3sutua Ha 2019-2021 roabl

28 maa 2019 rogpa CoseT pgupektopoB KasaxcTtaHckon dhoHgoBon Gupxn yteepgun CrpaTeruo
passutna KASE Ha 2019-2021 rogbl. OcHoBHOW uenbio Ha 2019-2021 rogbl onpegeneHo
nogaepxxaHve nugupyowmx nosvuun KASE Ha 6upxeBom npocTtpaHcTBe KasaxcTtaHa.

Bupxa npogomkut paboty no opmupoBaHMio 3PEPEKTUBHOMO MexaHu3Ma npuBrevYeHuns
hMHaAHCUPOBAHMSA Ka3axCTaHCKMMW KOMMAHMAMW Ha OTeYeCTBEHHOM (DOHAOBOM pPbIHKE, CO34aHUI0
npuBneKaTenbHbIX YCNOBUIA ANS NOKaNbHbIX U MeXOYyHapoAHbIX MHBECTOPOB M OKa3aHWKO0 MOMHOro
cnekTpa GupxeBbiX YCryr B COOTBETCTBUN C NPUHATBIMU MEXAYHApOAHbIMY CTaHAapTaMm.

B cTpaterun passutus KASE onpepgeneHbl yeTbipe KroYeBbIX HanpaBneHus: IT- mogepHu3auus
TOProBO-KIIMPUHIOBbIX CUCTEM W  COMYTCTBYWOLUX WMH(OPMALMOHHBIX CUCTEM, 3anyck ycnyr
LieHTpanbHoro koHTpareHTa (manee — LIK) Ha Bcex GMpPXEBLIX pbiHKAX B LENsX rapaHTUpOBaHus
3aBepLUIEHHOCTM pacyeToB Mo GUPXKEBbIM cOenkam, yBelnvyeHue NUKBUAHOCTU GUPXKEBBLIX PbIHKOB
nyTem MpYBMEeYeHUs: Ha Hero HOBbIX Y4acTHUKOB, BHeapeHue Goree WnpoKoro cnekTpa hMHaHCOBbIX
WHCTPYMEHTOB M UCMOMNb30BaHNE HOBbLIX TEXHOSIOMMI, a Takke BHEAPEeHWEe NPUHLMMNOB YCTOMYMBOrO
Pa3BUTUSA C LIENbIO MOBLILLEHNA MHBECTULIMOHHOWN NpMBReKaTensHOCT Bupxu.

B uensx peanusdaumMm nocTaBneHHbIX 3aday OTAENbHO BblAENeH psd MeponpuaTUA B pamKax
cTpatermdeckoro coTtpygHmyectea ¢ [1AO "Mockosckasa 6upxa" (MOEX). IT-mogepHusauums
nporpammHoro obecnedeHnss Bupxu GygeT ocyllecTBRATLCA MOCPEeACTBOM Mepexoda Ha TOproBo-
knupuHrosble cuctembl (TKC) MOEX Ha ¢poHOoBOM, CPOYHOM U BarnOTHOM pblHKaxX. 3TO MNO3BONUT
3HAYMTENbHO  MOBBLICUTb  TEXHUYECKYHD  HAOEXHOCTb U MPOU3BOAUTENBHOCTbL  BUpxeBOW
WMHMPACTPYKTYPbl, CHU3UTb OMNEPALMOHHBIE PUCKW, BHEOPUTL HOBBIE PEXWMbI TOProB, UCMOMb30BaTb
CTaHOapTU3MPOBaHHbIE KaHanbl nogknodeHns kK TKC B Lensax paclumpeHust KonmyecTBa y4acTHMKOB
TOProB 1 BHEAPUTb CEPTUDMNLNPOBAHHBIE NPOTOKOMbI OOMEHa pbIHOYHOW MHCpOpMaLUEN.

Mepexogq Ha TKC MOEX ©6yget cnocobcrtBoBaTh MHTerpauum pbiHka KASE B pamkax EBpA33c
MU CYLWECTBEHHO YMNPOCTUT AOMYCK POCCUMCKMX MHBECTOPOB Ha Ka3axXCTaAHCKUW OpraHM3OBaHHbIN
P1HAHCOBbIN PbIHOK.

Llenbto 3anycka ycnyr LUK Ha Bcex OGupxeBbix pbliHkax KASE saBnseTtca cogenctBne pocCTy
NVKBUOHOCTU PbIHKOB, CHUXEHMEe KPeAWTHOro pucka y4aCcTHMKOB, rapaHTUpoBaHue 3aBepLUeHHOCTU
pac4yeToB NO cpAernkam, COKpalleHMe TPpaH3aKUMOHHbLIX U3JepXeK Y4aCTHUKOB 3a CYeT Kpocc-
MapXWPOBaHUSA U HETTUHIa, BHEAPEHE YHUMPULMPOBAHHON CUCTEMbI PUCK-MEHEPKMEHTA.

B pesynbtate BHeapeHus LIK Bupxa oxugaeT pocT uucra Y4yacTHUKOB TOProB U KIUPUHIA,
BO3MOXXHOCTb pasgerneHnsl KINUPUHTOBLIX W TOProBbIX YYacTHUKOB, paclUMpeHWe KIMeHTCKon 6asbl
KASE.

TpeTbe cTpaTermyeckoe HanpaBneHue npeaycMaTpuBaeT repes3anyck pbiHKa LeHHbIX Bymar,
HanpaBlieHHbIi Ha pPOCT JMKBUOHOCTM Ha pbIHKE akuuii, CTUMYNMpPOBaHWE pPasBUTUS pbiHKa
obnuraunii Kak anbTepHaTMBbl GAHKOBCKOMY KpeAMTOBaHWIO, YBENUYEHUE BOBMEYEHUS HaceneHus
B MpOLIECC MHBECTUPOBaHWS Ha (POHOOBOM pPbIHKE, paclMpeHne WHBECTULMOHHBbIX BO3MOXHOCTEN
MHCTUTYLIMOHHBIX MHBECTOPOB WU MPUBIIEYEHME WHOCTPAHHbLIX YY4acCTHWUKOB. PelueHuo 3Tol 3agauu
OyoeT cnocobcTBOBaTb OarbHeElee pasBUTUE [EHEXHOTO pblHKA, PbiHKA WHOCTPAHHbLIX BanoT



N aKTuBn3auuAa pblHKa OepuBaTMBOB, HanpaBJieHHble Ha BHeApeHWEe UHCTPYMEHTOB XeXnpoBaHUA
M ncnonb3oBaHMe NHCTPYMEHTOB B CAESIKax peno.

HoBbiM BekTOpoM passutus OGupxeBoro 6GusHeca B pamkax CTpatermm sBnsieTcs ynydweHue
CUCTEMbI KOPMOPaTMBHOrO ynpaBfeHus, BHeAPEHWE CTaHAApTOB 3KONMOMMYHOCTM BedeHus GusHeca
U coumanbHONW OTBETCTBEHHOCTU, 4TO OyaeT cnocobceTBoBaTh ycTomumBomy passutuio KASE
N NOBBILLEHUIO €€ NHBECTULIMOHHOWN NPUBIEeKaTenbHOCTMY.

YnydylweHne KadecTBa YNpaBrieHUs pucKkamu, BHYTPEHHEro KOHTPONs W ayauTa, BHeapeHue
CTaHOAPTOB  3KOMOMMYHOCTU BedeHuss OusHeca, MOBbllEeHWe MPO3PavyHOCTM  OeATenbHOCTU
M MNOBbIWEHWE CoLUManbHOW OTBETCTBEHHOCTU OyaeT COAeNCcTBOBaTb YCUIMEHUIO CTpaTermyeckux
N KOHKYPEHTHbIX npeumyLecTts bupxw.

YcnewHas peanusauus CtpaTernm 6ygeT cnocoGCTBOBaTh AOCTMKEHNIO Ka3axXCTaHCKUM BMpKeBbIM
PbIHKOM MWPOBBIX OTpaclieBbIX CTaHAAPTOB, NO3BONUT Bupxke cTaTh 3adhpekTUBHOW NioLWaaKkon ans
npuBrie4YeHnss pMHAHCMPOBaHMS OTEYECTBEHHBIMU KOMMNAaHWSIMUK, COAENCTBYET POCTY oGbema TOproB
Ha Bcex pbiHkax KASE v NoBbILEHWIO OBEPUS K 3TUM PbIHKaM BCEX 3aMHTEPEeCOBaHHbIX CTOPOH.

Ona cnpaBku

AO "KasaxctaHckas doHgoBas 6Oupxa" (KASE) saBnsetca Begywen oHOOBON Oupxen
B LleHTpanbHo-A3natckom pervoHe. KASE 3aHumaeT BTopoe MecTo cpeau bupx CHIC no ob6bemy
TOProB LieHHbIMY Bymaramu, 1 LIecToe MEeCTO MO YPOBHIO KanuTanuaaumm pbiHka akumi oupx FEAS.

OTO yHMBepcanbHasi Toprosas nnoLiagka Ans KopnopaTUBHbIX M FOCYAAPCTBEHHbIX LieHHbIX bymar,
obnuraumin mexayHapoaHblX (OMHAHCOBBLIX MHCTUTYTOB, MHOCTPaHHbIX BasioT, onepaunii pbiHka AeHer
— peno u CBOM, a Takke MPou3BOAHbIX MHCTPyMeHTOB. KASE sBnsetca uneHom MexayHapogHom
depepaunn 6upx (WFE), ®depepaumm EBpo-Asmatckmx oHgoBbix 6upx (FEAS) u gpyrux
MeXOYHApPOAHbIX M OTEeYeCTBEHHbIX MNPOMecCMoHanbHbiX OObeAMHEHMI, a Takke YYaCTHUKOM
nHmumatnebl OOH "®oHaoBble BupxK 3a ycTonymnsoe pas3suTtue”.
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