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B yectb 25-neTHero robunea KASE nposena KaszaxctaHckuin bupxxesou hopym

16 Hosa6pst 2018 roga AO "KasaxctaHckas ¢oHgoBasa bupxa" (ganee — bupxka unn KASE) npoBena
KasaxctaHckuii BupxxkeBon opym "Ponb (GOHOOBbLIX OUPX B YCTOMYMBOM pPasBUTUM 3KOHOMMKK"
B pamkax VIl KoHrpecca cduHaHcMcTOB, opraHn3doBaHHoOro HaumoHaneHbiM BaHkom PK coBmecTHO
¢ OKOJ1 "Accoumauuen puHaHcuctoB Kasaxctana" (APK) n KASE.

Ha KasaxctaHckom GupxeBom chopyme, NpuypoveHHoOM K 25-netHemy tobuneto KASE, koTopbl cTan
OVCKYCCUOHHOW NowWagkon Anst akcneptoB OHAOBOro pbliHKa KasaxctaHa wm cTpaH OnvkHero
n ganbHero 3apybexbsl, obcyxganucb BONpockl (PMHAHCUPOBAHUSA 3KOHOMUKU Yepe3 MHCTPYMEHTbI
hOHAOBOrO pbiHKa, pa3BUTHA BUPXKEBOW MHPPACTPYKTYPbI M NPOABUXKEHUS BUPXKEBBLIX MPOAYKTOB.

lMporpamma MeponpuaTUS BKNOYana MneHapHoe 3acedaHne u 4yeTbipe ceccun, rge Gonee 30
N3BECTHBLIX CMUKEPOB MNOAENUNUCE CBOMMU 3KCMEPTHLIMW MHEHUSMW MO BOMpocaM, CBA3AHHbLIM
C VHTEerpauuoHHbIMM MpoueccaMn Ha PMHAHCOBOM pbiHKE, B TOM 4ucne B pamkax EBpasuinckoro
3koHoMwmyeckoro coto3a (EAI3C), nsmeHeHnamu nangwadgTa pbiHKa 1 (OMHAHCOBbLIX YCIYr B YCIOBUSIX
BHEOPEHMST UMPPOBLIX TEXHOMOrMW. Y4vacTHukn dopyma obcyannm Tembl UHaHCUPOBaHMWSA
9KOHOMWKN 4Yepe3 (OHAOBBIN PLIHOK, Pa3BUTUA OUPXKEBOW WHAPACTPYKTYPbl UM MPOABMKEHUS
BUpXKeBbIX MHCTPYMEHTOB.

YyacTHMKamu MeponpuaTna Ccrtanm rmaebl U NpeactaBUTeNIM Ka3aXCTaHCKUX qI)I/IHaHCOBbIX
OpI'aHl/I3aU,I/II7I, WHOCTPaHHbIX (*)OH}J,OBbIX 6|/|p)|<, WHBECTULMOHHbIX GaHKOB, rocynoapCTtBeHHbIX OpraHoB,
HaLUMOHarbHbIX N YaCTHbIX Ka3aXCTaHCKMUX KOMMaHWUNR, I'IpO(beCCVIOHaJ'IbeIX (*)VIHaHCOBbIX accouunaummn,
a TaKkkKe MexayHapoHble 3KCnepThl.

I'IneHapHoe 3acenaHue

B nneHapHom 3acegaHuun "®oHOoBbIN pbIHOK KazaxcTaHa: TpeHAbl 1 NepcnekTmBbl”, KOTOPbIN OTKPbIS
paboty copyma npuHsanm ydactue: AnuHa AnpambepreH — [pepcepatens [lpaBneHus
AO "KasaxcTtaHckaa coHaoBas bupxka", Tumyp CynemmeHOB — MUHUCTP HauMOHanbHOW 3KOHOMMUKM
Pecnybnuku Kazaxctan (MH3 PK), XKaHnaT KypmaHoB — 3amectutens lNpeacegatens HaumoHanbHOro
Bbanka Pecnybnukn KasaxcrtaH, bonat Xawmwuwes — [lMpegcepatens [lNpaeneHns bavka passButus
KasaxctaHa, EneHa baxmyTtoBa — lNpegcenarens coseta "Accouunauusa duHaHcmucToB KasaxcraHa',
MypaTt KoweHoB — 3amectutenb lNpeacenatens MNpaBneHus AO "HapogHbii coeperatenbHbii 6aHk
KasaxcTtaHa"(HSBK).

"3a 25 net KasaxcTtaHckas doHgoBas Gupxka npoiuna 6onbLIo U TEPHUCTLIM NyTb Pa3BUTUs], OHa
BHECIA CBOM 3HaYUTENbHbIA BKMNag B pasBUTUE (PMHAHCOBOIO pbiHKA M SKOHOMMWKWM CTpaHbl. Y Hac
€CTb OCHOBaHus ropautbcs ycnexamu bupxu. Kanutanuszaums KASE no wtoram 2017 roga
cocTtaBurna 26 TpnH TeHre. 310 — 51,2 % k BBI1. Haoekc KASE Bowen B TpolKy Hanbonee GbICTpo
pacTyLmMx MUPOBbIX NHAEKCOB (POHAOBbLIX PLIHKOB.

Mo pes3ynbTatam okTAbpbCKOro perTuHra BecemmnpHoro 6aHka Doing Business, KasaxcrtaH 3aHsn 28-e
mecTo, cpeamn 190 cTpaH, NOBbLICUB CBOW PEVTUMHN Ha 36 nyHkTOB 3a nocnegHue 11 net. Pecnybnuvka
nogHsnace BeBepx Mo 6 u3 10 ocHOBHbIX HanpasneHwn Doing Business u BTOpoW rod noapsg
COXpaHsieT nepBoe MeCTO MO MHAuKaTopy "3awuta MUHOPUTApHbIX MHBECTOpoB". B aToM ecTb
6e3ycnoBHasd 3acnyra Gupxu — KNOYEBON CTPYKTYPbl PbIHOYHON MOLENN SKOHOMMUKM.

Ho Bnepeam Hac xayT HOBble BbI30BbI M 3agayvn. W cerogHst Mbl xoTenu 6bl 06CyanTb MAEN U MnaHbl
no panbHenwemy pasBUTUO OUPXK M PbIHKOB kanuTana. Ytobbl 3TO YKpennsno Hawuv KomnaHuu



M cnocobCTBOBAsoO poCcTy BnarococTosHuA cTpaHbl!”, - oTMeTMna B cBoel peun AnvHa AngambepreH,
Mpeacepatens MNpaeneHns KASE.

Tumyp CynenmMeHoB, MMHUCTP HauWoOHarnbHOM 3koHOMukM PK B cBoem goknage "®oHOOBbIA PbIHOK
Kak WCTOYHWMK (puHaHcMpoBaHUs ©OmsHeca" 03By4un npegnoxeHuss no  pedopMUPOBaAHUIO
KasaxcTaHCKoro hoHA0BOro pbIHKA.

"MpuBaTusaums, kKotopyrw npoBoauT [lpaBUTENbLCTBO, AOMKHA OblTb HampaBneHa He TOMbKO Ha
cTpaTernyeckux MHBECTOPOB, HO M HA PO3HUYHbIX MHBECTOPOB, B TOM 4Yucne. 3TO He AOMKHO 6bITb
HapogHoe PO B noHumaHum 2012-2014 HO, TeM He MeHee, KakoW-TO nakeT akuun Hawux
CTpaTermyeckmx akTUBOB [AOMKeH ObiTb MpeanoXeH Ha BHYTPEHHEM pbIHKE Ka3axCTaHCKOMY
pPO3HUYHOMY MHBecTopy. A aymaio k Tem 100 TbicA4am PO3HUYHBIX MHBECTOPOB, KOTOPbIE Cenyac
nmetoTcs, Jo6aBATCS Kak MUHMMYM CTOSBbKO XK€, €CNN Mbl NPaBUIIbHO K 3TOMY NOAOVAEM.

Heobxogumo noBbIwaTtb (UHAHCOBYIO rPamMOTHOCTb. Mbl [OMKHbI NOKasbiBaTb U PUHAHCOBYHO
N KOMMEPYECKY0 MpuBneKkaTenbHOCTb. MOXHO 4ONTO roBOPUTh NPaBUIbHbIVE PUCK-OPUEHTUPOBAHHbIN
Haa3o0p uNu HeT, NPaBUMbHO N ABWXeHWe B CTOpoHy Basel 3 unu HeT. Ho, aTo dakT — perynatop
npuaepXxuBaeTcs 3TOro, 370 ero npaBo, OH HesaBuUcuM. PerynmpoBaHue GydeT yxectouyaTbCsi, 370
O3Ha4aeT, 47O, B obLleM U B LIENOM, CKOpee BCero, CTOMMOCTb kpeauta byaet pactu. Moatomy
anbTepHaTUBHbLIV MexaHu3M, Takon kak IPO, Bbinyck obnurauun, rae HeT 3arnoroB — BMNOJSHE XWUBOW
BMOJSIHE peann3yeMblin 1 NPAKTUYHbIA C KOMMEPYECKON TOYKM 3PEHUS.

TpeboBaHma k AO Mbl JOmMKHbI MOBbIWAaTb. KopnopaTtvBHOe ynpaBneHve W, B UEeNoM, TO, YTO
AO Hanaraet TpeboBaHme BbITb KOpropaunen n UMeTb akLUM He TOMNbKO y cebsi B MONMHOM BnageHun
HO 1 ToproBatb UMK. Mbl JOMKHbBI NPOOOIMKATL B 3TOM HarnpasneHnu.

[ocTyn 4acTHbIX KOMMaHuh K ynpaBneHuto aktmsamu EHIM®. [MoaBneHne HecKonbKUX, MOMUMO
©aHKoB, cTpaTerm4yeckux 4ONroCPOYHbIX MHBECTOPOB, HA MOW B3rMsAd, ABNSETCA MHCTPYMEHTAasbHbIM
Ans Toro, 4Tobbl pbIHOK 3apaboTan.

Onpepenutbes ¢ Hawmnmm Gupxxamm KASE n MOLIA. Ham npugeTcs Ha HeNpoCcTon BOMPOC OTBETUT:
Kak OyoyT OBe OWMpXM y Hac XWTb, Kak OHM OyadyT Opyr C OPYroMm, BO3MOXHO, KOHKYpUpoBaThb,
BO3MOXHO [OenuTb Hawu pbiHKM. HO 6e3 pelueHuss 3TOro Bompoca Ham Ha CUCTEMHOW OCHOBE,
KOHEYHO, ByaeT CNOXHO PbIHOK CrOXHbIX Bymar B KasaxcTtaHe pa3BuBaTth B LenioM, 1 6ygeT Taxeno
oXnaaTb ero XxopoLlen npakTMyeckon otTgaym aAng HauuoHanbHOM 9KOHOMUKK", — ckasan MUHUCTP.

Mo gaHHeIM MH3 PK B KasaxctaHe B ¢oHaoByo 6Gupxy BoBnedeHbl 118 ThicAdy 4venoBek wunu
0,6 npoueHTa OT HaceneHus. B Toxe Bpems B pa3BMTbIX CTPaHax Ha pbiHKe LeHHbIX bymar paboTaeT
Ao 40 npoueHToB Hacenewus. B MHgun atoT nokasatenb coctaBnset 1,5 npoueHta, B KHP —
10 npoueHTOoB B Poccun — NnpoueHToB.

Kanat KypmaHoB — 3amectutens lNpencenatens HaumoHanbHoro BaHka Pecnybnukm KasaxcrtaH
B Aoknage "TeHaeHuMn pasButusa poHOOBOro pbiHka KasaxcTtaHa v pornb perynupoBaHus B YCIOBUAX
nepesarpy3kM (MHaHCOBOro cekTopa" 3ameTtun, 4To "B Aekabpe 2017 roga BbIWMO MNOCTAHOBIEHME
npaBuUTENbCTBA O COBMECTHON peanu3aunmn NpoekToB obLero 6upxxeBoro npocTpaHcTea".

EneHa baxmyToBa, npeacenatens OKOJ1 AOK BeicTynuna ¢ goknagom "®uHaHcupoBaHMe 3KOHOMUKU
yepes MHCTPYMEHTbI POHOOBOrO pPbIHKA M AOCTYN K MHBECTULMOHHOMY KanuTany".

"BaxxHO pasobpaTbcs, noveMy MHGPACTPYKTypa XMBET CBOEW >XM3HbK, a pearibHas 3KOHOMMKA
HaxoauTca B gpyron napannenu. bpokepam Obina npegocTaBneHa BO3MOXHOCTb OCYLLECTBREHUS
OTAENbHbIX BMAOB GAHKOBCKMX Onepauum M OocTyna Ha OMpXeBOW BamntoTHbIN pbIHOK. dopmanbHO
HOpMa BbIMOJIHEHA, HO HA CErOAHSI HM OfHA NMLEH3US Ha OTAenNbHble GaHKOBCKME onepalmm He Gbina
BbldaHa. Eule ogHOM TeMOW CTaHOBUTCS COBEpPLUEHCTBOBaHWE Mpoueayp PUCK-OPUEHTUPOBAHHOIO
Hagsopa HaubaHka PK B 0THOLLEHMM BPOKEPCKMX OpraHM3aLni.

B nepBylo o4epedb, HeobxoOMMO ONTUMM3UPOBATL QOPMarbHbI  HAA30p MO CHIDKEHUIO
PerynaTopHbiX Mep Ans Ao6poCoBECTHbIX y4acTHMKOB. Ham Hago noHumaTh, YTO 40GPOCOBECTHbIE
YY4aCTHUKMN JOSKHbI NOMYyYnTb NocnabreHns, a HeJoGpPOCOBECTHLIE — KECTKOCTb Haf3opa", — ckasana
OHa.

Bbonat XKamuwes, npegcenatens npasneHns baHka pa3Butua KasaxctaHa B cBoeM goknage "Ponb
WHCTUTYTOB Pa3BUTMS B MPOABMKEHUN OUPXKEBBIX WHCTPYMEHTOB" 3aTPOHYNn Temy MpuBIEYeHus
WHCTUTYTamu pasBuUTUA (POHANPOBAHNS HA BHYTPEHHUX N BHELLHUX PbIHKax kanutana.



"lMpuBneyeHne MHCTUTYTaMmn pas3BUTUS (POHOUPOBAHMS HA BHYTPEHHMX W BHELLUHMX PbIHKaX Kanurtana
BHOCUT BKMag B pasBMTME ISKOHOMUKM CTpaHbl. Hanuume cneumanbHOro maHgaTta no pasBuTUio
CTpaTerMyeckn BaXHbIX [ONA CTpaHbl MPOEKTOB B Pas3fu4YHbIX OTpacrisx peanbHOro cekropa
9KOHOMUKM MO3BOMSAET WHCTUTYyTaM pasBuMTMS BbICTyNaTb CBOEro poAda nocpedHvkamu  Ans
obecneyeHnss NpUToOKa WHBECTULMA B KanuTarnoeMKue OTpacnu SKOHOMUKM U MHAPACTPYKTYPHbIE
NpOeKTbl, CNOCOBCTBYHA MX CBOEBPEMEHHON peanunsaLnmn.

BaHk pa3BuTtuns KaszaxctaHa, ABNAsiCb HaLMOHarnbHbIM UHCTUTYTOM pa3sutus, Ha 100% npuHagnexut
rocyoapctBy 4epes3 eamHCTBeHHoro akumoHepa — AO "HYX Bantepek" un urpaeTt crpaTterMyeckyto
ponb B peanu3auun rocyaapCTBEHHbIX MNpOrpaMM W KpeaUTOBaHUW CTpaTernyeckmx npoeKkToB
B CTpaHe. Bbicokve nokasaTtenu kanutanusauumm, NoaTBEPXKAEHHaAs UCTOPUS NOOOAEPXKKN CO CTOPOHDI
aKkumoHepa, cunbHas no3numsa NMKBMOHOCTM HaApS4y C KOHCEPBaTMBHOW CTpaTerven no ynpaBreHuto
WHBECTULIMOHHBbIM MOPTQENEeM, BbICOKME KPEAUTHbIE PEWTUMHIN SABMSHOTCA CUIbHBIMU KpeaUTHbIMU
XapakTepuctukamm baHka. VIHBECTULUMOHHBbIMK MpuoputeTamn anst baHka €BRATCA MNPOEKThI
B cdepe pas3BuTUS MHAPACTPYKTYpbl, TakMX OTpacnsax, Kak MeTannyprusi, XuMmuyeckas
n HedTexnmmnyeckas NPOMBILLITEHHOCTb, 3HepreTnyeckui cekTop, obpabartbiBatowas
NPOMBILLIIEHHOCTL", — Cka3an OH, BbiCTynas ¢ TpubyHbl hopyma.

Mypat KoweHoB, 3amectuTtens npegcegatens npasneHns AO "HapogHobli cbeperaTtenbHbln BaHK
KasaxctaHa":

"3a nocnegHue NATb NET CHU3MIOCb KOMMYECTBO MHCTUTYUMOHArbHbIX MHBECTOPOB Ha 6upxe.
Ynpasnswowme neHCUOHHbIMU hoHOaMM yLInK C pbiHKa, ocTancsa Toneko EHMN®. CunbHO CHM3MMOCH
KONMM4ecTBO OpOKEpPCKUX KOMMaHWW, ynpaBnsioWMX WHBECTULUMOHHbIMK noptdenamn. Ha pbiHke
aKUMi - pOCT KONMMYECTBa BbIMYCKOB akUWA U KONMYECTBa 3SMWUTEHTOB. Ha pblHKe obnwurauuin npu
He3HauyMTernbHOM pOCTE KONMYecTBa BbIMYCKOB MPOUCXOOUT CHWXEHME KONMMYecTBa 3MUTEHTOB.
CHwkeHne cTaBoK OaHKOBCKMX OEMNOo3MTOB — LUaHC Ha npuBnedeHne Ha PLIB aktmBoB dmsmyeckmx
vy, (MNObI, Gpokepckme cyeTa). Heobxoammo ckopee HavaTb nepefady yrnpaBeHust 4acTbio
NEHCMOHHbLIX aKTMBOB YacCTHbIM YNPaBsOWMM KOMNAHUAM yxoautb OT "MoHononun" EHIMO.
MoBbiWwaTh NMKBMAHOCTE TOPryeMbiX Ha Bupke MHCTPYMEHTOB, B TOM Yuche Yepe3 bonee akTuBHOE
pasMeLleHne akuuin B pamkax IPO HaukomnaHuin".

Ceccus "MupoBble TeHAeHL U pa3BUTUA (PUHAHCOBBLIX PbIHKOB"

B gaHHom ceccun obcyxganncb BONPOCHI:

o MexayHapoaHble pbIHKM Kanutana: KOHKYPEeHUUS 3a MHBECTULMOHHBIN KanuTart;

o CoBpeMeHHast UHpacTpyKTypa BUpPKEBbLIX PbIHKOB: TEKYLLNE TPEHAbI Y HOBbIE TEXHONOMNN;

e BnusHue perynuposaHua MiFID Ha ooCTyn MHBECTOPOB K HaUWOHanNbHbIM (hOHAOBbLIM PbIHKaM;
e [lepcnekTunBbl pa3BUTUSA HOBbIX UHCTPYMEHTOB Ha OCHOBE TEXHOMNOrMn 610KYelH;

e CraHpapTel ESG kak @aktop yCTOMYMBOrO pasBUTMS W MPUBIEYEHUS WHBECTULMOHHOMO
kanutana.

MogepaTtopom ceccun BbicTynun KoHctaHTuH CaposiH — reHepanbHblin CekpeTapb, Pefepaums eBpo-
asmatcknx doHgoBbix bupx (FEAS), npuHumanu ydyactue AnekcaHgp AdaHacbeB — npeacenarternb
npaeneHus NAO "MockoBckaa bupxa", HangnHn Cykymap — npesunaeHT BcemupHon cdepepaumm
ovpx (B®B), AHgope Kyycek — gupektop LC2 Markets, European Bank for Reconstruction and
Development (EBRD), An Bunnemc — Buue-npesugeHTt, Clearstream, Buktop KosaneHwko -
pervoHanbHbln gupektop B LleHTpanbHoi Asun, Ha KaBkase, B YkpaumHe n Benapycu, "Ernst &
Young" (EY) , Avgpen KypunuH — npeacegatene npaenexHus AO "CutnbaHk KasaxcrtaH".

Hangunn Cykymap, npesugeHT MexayHapogHon degepauun 6upx (WFE): "Haw wmangat -
cnocobcTBoBaTb CBOGOAHOMY MOTOKY WMHBECTULMIA MPU YETKOM MOHVMAaHWM KIYEBbIX BOMNPOCOB
HaLuMoHarnbHbIX 3aKOHOAATENbCTB IOPUCONKLUIA, BXOAAWMX B heaepaumio”.

Angpe Kyycek, aupektop LS2 Markets, (EBRD): "lMo uccneposaHuio 2017 roga MHBECTULMOHHbIE
notoku n3 EBponkl B cTpaHbl LieHTpansHon A3un cHuaununck Ha 40%. Bonee 60% ot obuwero obvema
WHBECTULIMIA NPUXOLAUTCSA Ha a3naTCKMX, B OCHOBHOM KUTaMCKUX, NHBECTOPOB".

AnekcaHgp AdaHacbeB, npeacenatens npaeneduss MAO "MockoBckass ©Oupxa": "BnapeHue
pPOCCUMCKMMM LieHHbIMKU Bymaramu Beipocrno B CLUA n3-3a npupocta gvBnaeHnoB Ha 6,2%".



BukTtop KoBaneHko, pernoHanbHbln gnpektop, LleHTpanbHas Asus, KaBkas, YkpauHa, benapycek, EY:
"KomnaHusa B Gyayliem: pmHaHCcoBas, 3Konornyeckas u coumarnbHasi yCTOMYMBOCTb, OTBETCTBEHHbI
KOpnopaTuBHbIN rpaXkaaHuH, CUIbHbI OpeHAa 1 Xxopowas penyTtaums”.

Ceccusa "UHTerpaumoHHblie npoueccbl mexay ctpaHamm EQC n CHIM™
Bo BTOpON ceccun cbopyma obcyxaanncb TeMbI:

e  perynupoBaHue NHTErpaLnoHHbIX MPOLIEeCCOB: yTO npensaTcTeyeT rapmMoHm3aLmum
3aKOHOOATENbCTB;

e  BUSIHWE MHTErpauUMOHHbIX MPOLIECCOB Ha HaUMoHasbHble (DOHAOBLIE PLIHKU;
e (popmMupoBaHue obLLEro (hMHAHCOBOTO phiHKA: 6anaHc OTKPLITOCTU U NPOTEKLMOHN3MA;
e  pasBUTME HALMOHAarmbHbIX BUPXKEBLIX PLIHKOB M BO3MOXHOCTU B3aMHOIO AOCTYMNa Yy4aCTHUKOB.

Mogepatopom ceccum BbicTynun ApmaH XauatpsH — [upektop penaptameHta UHAHCOBOM
nonuTtukn, EBpasuiickas akoHomuyeckas komuccusa (ESK). MNpuHumanu yvactue: Urope Mapuy —
YMNpaBnsoWNA OUPEKTOP MO AEHEXHOMY U CPOYHOMY pbiHKaM, YneH npaenexust NMAO "MockoBckas
Bupxa", lNpencepatens MexgyHapogHon accouunaumm 6upx ctpaH CHIC (MAB CHI), Ackap
KuwkembaeB — pykoBogutens CekpeTapmata YneHa Komnmermm (MuHucTpa) MO  3KOHOMUKE
n duHaHcoBon nonuTuke EBpaswiickaa askoHomuyeckas komwuccusa (EJK), Beksog YcmoHoB —
npeacenatenb npaeneHnsa PecnybnuvkaHckon coHaoBon Oupxu "TowkeHT", bopuc PpugmaH —
npeacepatens npasneHns benopycckon BantoTHo-dhoHaoBown 6Gupxun, Ak EraHsaH — npeacepatens
npaeneHusa AO "NASDAQ OMX Armenia", Hatanbs XopolueBckasi, 3aMecTutenb npencegarens
KASE.

Ceccus "®oHOoBbLIV PLIHOK ANs busHeca"

B TpeTben ceccum chopyma obcykaanmcb BONpPoOChI:

e Bupxesble NpoaykTbl Ana 6busHeca. MNMepcnektusbl passutuda ICO B KasaxcTtaHe;

®  KaK CTMYNMpOBaTb 3MUTEHTOB N MHBECTOPOB paboTaTb Ha POHOOBOM PbIHKE;

e (pOHOOBLIN PLIHOK: Kak cAenaTtb ero JOCTYMHbLIM U MOHATHBIM Ans 6usHeca;

e DanaHc 3almMTbl NpaB MHBECTOPOB W NPMBEKaTeNbHOCTU (POHAO0BOIO pbiHKa AN bu3Heca;

. ponb aHANUMTU4YECKNX NHCTUTYTOB U peVITMHFOBbIX areHTCTB B NOCTPOEHNN CUCTEMbI 3aLLNTbI NpaB
MHBECTOPOB.

MogepaTtop ceccun BbicTynun MupnaH TawmeToB - HesaBucumbin anpektop Coseta [duMpekTopos,
AO "KasaxcTtaHckad doHgoBas 6upxa"/ YvactHuku: Axven bun Canex Anb MapxyH — Muscat
Securities Markets, N'vopruw MNapecuwsunu — npeangeHt ®oHgoson bupxu Mpysun, Maxca Tasakonu
— rnaeBa genapTtameHTa Mo MeXxayHapoaHbIM OTHoweHuawm, Iran Fara Bourse, HypnaH PaxmeToB —
ynpasnswowmn gupektop, PHB "Campyk-KasbiHa", LonnaH AnHabaeBa - npegcenatens npaBneHus
AO "SkyBridge Invest", bakbimkaH Kaxves — npegcepatens npasneHus AO "KEGOC", Enena
EnuceeHko — pykoBoautens dwmnuana Poccusi, CHIM, Standard & Poor’'s Global Ratings (S&P),
Enbaap Abgpasakos — npeacenatens Coseta AupektopoB AO "CeHTtpac Cekblopntua”.

Ceccus "®oHpoBble pbiHKU U FinTech 2.0: TpaHccdopmauusa chmHaHcoBon nHdpacTpykTypbl”
B nocnepHen ceccun coopyma obcyxaannck BONpocChl:

Kak noenusieT peanusaums rocyaapCTBeHHoOW nporpammbl "Lincbposon KaszaxctanH" Ha passButue
duHTEX nHaycTpumn B KazaxcraHe:

e TpaaUUMNOHHbIE (bOHﬂ,OBbIe 6I/Ip)Kl/I N HOBbl€ TEXHOJ10TNWN. KaK NSMEHUTCA dlechost PbIHOK

e PUCKM M yrpo3bl: anbTepHaTUBHbIE TOProBble NMOWAAKW, KPUMTO-OMPXM, NpPSAMON  AOCTyn
MHBECTOPOB — 3TO YXE pearnbHOCTb?

e  KMbOep-6e30nMacHOCTL: Kak 3alMTUTb CBOM BM3HeC

Mogepatopom ceccum BbicTynun Canxap KeTtebekoB — reHepanbHbii gupektop Almaty Tech
Garden. lNpuHnmanu yyactue: Bnagumup KpenHgenb, ncnonHutenbHbli anpektop FinEx, Tumyp
TypnoB — reHepanbHbii gupektop OO0 UK "®dpugom duHaHc", [eHnc KyapsiwoB — pykoBoguTenb
Decrypto, KYC Center, [MaBen KokTbilueB — 3amMecTuTenb npegcenartens npa.fieHus



AO “HaumoHanbHbI MHOKOMMYHMKALMOHHBIN XonauHr "3epae”, AliHyp MagusipoBa — 3aMecTuTenb
oupekTopa [enapTtameHTa nnatexHblx cucteMm, HauumoHanbHbin Bbank PK, LokaH [ycunoB —
HavanbHuk otaena, AO "HapogHbii cbeperatenbHbii 6aHk KasaxctaHa".

MemopaHaym o coTpyaHu4dyectBe Mexay AO "KasaxcraHckasa coHaooBas Oupxka”
n 3A0 "BbakuHckas dhoHgoBasa oupxa”

B pamkax KasaxcrtaHckoro 6upxeBoro dopymMa cocTodanocb noanucaHve MemopaHayma
o coTpyaoHuyectBe mexay AO "KasaxctaHckas cdoHpooBasa 6upxa" n 3AO "bakuHckast hoHaoBas
6upxa" (6Pb).

CornacHo MemopaHaymy B®B u KASE HamepeHbl coTpygHudatb B LENsX NOBbILLEHUS
3aphekTMBHOCTM paboThbl M KOHKYpeHTocnocobHocTn BPE 1 KASE.

3agavamy Hactosillero MemopaHayma SBRsieTcs pasBuMTME BO3MOXHOCTM Ansi oBMeHa OmnbiToM
U uHGopMaunein o OMpKeBbIX Toprax, MMeloleica B cBOGOOAHOM [JOCTyne, COTPYAHUYECTBO
B obrnactu pa3sutus IT — MHPACTPYKTYpbl ¥ BHEAPEHUS HaUMYYLIMX MUPOBLIX MPAKTUK GUPKEBON
TOproenu, o6MeH OMbITOM MO npodaxe OUPXKEBOW WHGOPMaLUMK, BbIMUCIIEHUIO WHAMKATOPOB
M onpedeneHuio perTuHra KOMMaHuii; OGMEH OMbITOM MO MPOBEOEHUID TOProB MHCTPYMEHTaMu
[OEHEXHOro pblHKa, B TOM 4Yucre Mo rocyAapCTBEHHbIM LieHHbIM Gymaram v peno caenkam; obmeH
3HAHUAMM U OMNbITOM B 06nacTy NpoBeAeHUsl TOPOB NPOU3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMU.

B uepemoHmn nognucaHusa npuHAnu ydactme AnvHa AnpgambepreH, lNpegcepatens [MpaBnexus
KasaxcTtaHckon ¢ongoBon OGupxu n Byrap Hamasos, [Npeacepatens [lpaBneHuss bakuHckon
coHgoBon bupxn.

LlepeMoHus HarpaxaeHus

Pabota BupxeBoro opyma 3aBepLuMnacb LEPEMOHUEN HarpaxgeHust Nyylwmx npeactaBuTenei
Ka3axCTaHCKOro  (QOHOOBOrO  PblHKA,  JIMCTMHIOBLIX  KOMMaHWWA,  Beaywux  (OUHAHCUCTOB,
npeactasutenen CMW n naptHepos KASE.

B LepemoHun HarpaxxgeHunst NpuHsnu yyactne Hatanba XopolleBckas, 3amectuTens lNpeacenartens
MpaeneHua KASE n Kanpat TypmarambeTtoB, uneH lMpaBneHus, ynpasnsawLwmn aupektop bupxu no
pa3suTUIO BU3Heca.

Harpa,u,bl Obinn Bpy4Y€eHbl N0 HECKOJTIbKUM HOMUHALNAM.

B HomuHaumm "3a Bknag B pasBuMTME OEHEXHOrO W BartoTHOTO PbIHKOB" Harpagbl MNOAy4unu
AO "HapogHbin cbeperatenbHbii 6aHk KasaxctaHa" n AO "CutmbaHnk KasaxctaH". 1o MHeHuio
Bupxu, gaHHble 6aHkn B HanbomnblUen CTENeHW MOBAUSMNM Ha PasBUTME AEHEXHOro W BantTHOro
PbIHKOB 3a 25 NeT 1 okasanu CyLecTBEHHOE BNNsiHNE Ha ux popmuposaHue.

B HoMuHauumn "3a Bknag B pasButue (poHOOBOro pbliHKA" Kak yneHbl Bupxu Harpagbl nony4mnm
AO "BCC Invest" (nouepHsis opraHusauus AO "Baxk LleHTpKpeaut"), AO "[louepHsisi opraHu3auusi
HapogHoro bBaHka KasaxctaHa "Halyk Finance", AO "Kaskommepy Cekbtoputus" (goyepHss
opranmsdauma AO "KaskommepubaHk"), AO "SkyBridge Invest", AO "CeHtpac Cekbiopntuns"
n AO "®prngom PuHaHC". Bbinn oTMedeHbl YneHbl Byupxu, KoTopble BHECNW CYLLECTBEHHbIN BKNag
N NPYHUManM akTMBHOE yyYacTue B pa3BuTun poHOOBOro pbiHKa (NpUBrEYEHNe SMUTEHTOB, TOProBMs
W BbIMYCK PasnnyHbiX (OMHAHCOBbLIX UHCTPYMEHTOB, Nonynspusauus oHZ0BOIO pbiHKA).

B HomuHauum "3a Bknag B pasBuTME (POHAOBOrO pbiHKA" Kak FMCTMHIOBasi KOMMaHUS OTMEYEHbI
AO "Kasaxtenekom", AO "KasTpancOnmn", AO "KEGOC", AO "Kcenn", AO "HapogHbii
cbeperaTtenbHbli 6aHk KaszaxctaHa" n AO "Paseegka [ob6biva "KasMyHanla3". B gaHHON HOMUHaL MK
Obinn  HarpaxgeHbl JIMCTUHIOBbIE KOMMAHWUW, KOTOpble BLIPOCINM U 0Openn  (OMHAHCOBYHO
YCTOMYMBOCTb, B TOM 4ucre 4depe3 (POHOOBLIA PbIHOK, Gnarogaps MCnonb30oBaHU PasfUYHbIX
WHCTPYMEHTOB AN (PMHAHCUPOBaHWSA, a Takke TMOBbICMIIM CBOK MNPO3PaYHOCTb, pacLUIMpuUnun
KONM4YeCTBO MHBECTOPOB M CTanun NnpMMepammn TpaHCNapeHTHOCTU Ha (DOHOO0BOM PbIHKE.

B HomMuHaumm "Ilugep no o6bemy TOpros” Mo pbiHKY "rocyAapcTBeHHble LieHHble 6ymarn" Harpagy
nony4uno AO "HapopgHbil cOeperatenbHbil 6aHk KasaxctaHa", no pbiHKY "HerocyAapCTBeHHble
ueHHble O6ymarn" — AO "BCC Invest" (podvepHsia opraHm3aums AO "BaHk LleHTpKpegut"),
nHocTpaHHon BantTon — AO "HapogHbin cheperatenbHbli 6aHk KasaxctaHa".

B HOMuHaumm "Jinpep aHAeppauTUHra Ha pbiHKe" akuui n obnuraunn otmedeHo AO "Kaskommeply
Cekbloputnz" (noyepHsia opraHusauua AO "KaskommepubaHk"), koTopoe nmeno Hanbonbwnm obbem
no pasMeLLeHuo akLumi 1 obnurauun (B kKa4yecTse aHaeppanTepa) 3a nocrneaHue 25 ner.



B HomuHauum "3a pa3paboTKy, BHeapeHuMe U ucnosib3oBaHue IT-TexHonorum Ha GupxKeBOM
pbiHKe" HarpagHou gunnom nonyuuno AO  "Opumgom DuHaHc". B gaHHOM  HOMMHaLMMK
paccmaTpvBanucbk OENCTByOWME uYneHbl Bupxu, umerowme COBPEMEHHYD MOOWITbHYKO TOProBYHO
nnatcopmy (NpUnoxxeHne) aAnst PO3HUYHON TOProBIv.

3a gonrocpoyvHoe coTpyaHM4ecTBO oTMedeHbl: AO "LleHTpanbHbili Aeno3uTapuin LeHHbIX Oymar”,
BeHckasa doHpoBas 6upxa (Vienna Stock Exchange, WBAG), NAO "Mockosckas Bupxa MMBB-
PTC" (MOEX), MexayHapogHasa accoumaums 6upx ctpaH CHIC (MAB CHI), ®epepauns espo-
asmnatcknx coHpoBbix Oupx (Federation of European and Asian Stock Exchanges, FEAS),
EBponenckun 6aHk pekoHCTpykuun u passutua (European Bank for Reconstruction and
Development), Refinitiv. (Thomson Reuters), MexayHapogHas ®uHaHcoBass Kopnopauus
(International Finance Corporation, IFC) n Cbonds. B gaHHO/ HOMMHaUMKM OTMEYEHblI KOMMaHWM,
c koTtopbiMn KASE Ha MpoTsikeHuW OOMrMx neT pasBuBana COTPYAHUMYECTBO, HampaBfieHHOe Ha
COBEPLLEHCTBOBaHME, Pa3BUTME U OCBELLIEHME Ka3axCTaHCKOro BMpeBoro pbiHKa.

3a nnoaoTBOpHOE coTpyaHuYecTBO GaHku-koppecnoHaeHTbl: The Bank of New York Mellon,
Citibank N.A., JPMorgan Chase Bank, (New York), AO "ToproBo-npombiwneHHbIn baHk Kutas
B r. Anmatbl", AO JoyepHun 6aHk "BaHk Kutas B KaszaxctaHe".

3a wuHAuBMAyanbHbIA BKNag B pa3BuTUe OUPXKeBOro pbiHKa OTMe4YeHbl W3BeCTHble
¢hbnHaHcucTbl cTpaHbl: CembaeB [aynet XamutoBud, MapueHko [puropuii AnekcaHopoBuY,
OamutoB KapgbipkaH Kabgowesnd, AxaHoB Cepuk AxmemkaHoBud, CawngeHoB  AHBap
Manumynnaesny, Xamnwes bonat bugaxmetoBud, Akvwes [aHusap Tanratoswd, [yHaeB ApmaH
MannackapoBuy, baxmytoBa Enena JleoHugosHa, KypmaHoB >Kanat BoctaHoBuy, Hykywes Asat
anumoswny, IxongacbekoB AsamaT Mbip3agaHoBuy, AkynbaeBa KOnus KoHcTaHTUMHOBHA, Xagkuesa
Mapus XXamanoBHa, Kapacaes Jamup bynatoeuy, KanbiweB BaxbimkaH Xabaelwesnd, AGapa3akoB
Enbpoap CoeToBud, AnHabaeBa LlonnaH PaxmaHkynoBHa, KbiwnaHakoB BukTtop AnekceeBuy,
TawmetoB MwupnaH XanapbekoBud, MamewTern Capyakac XanbikcoBeTynbl, KamapoB Tanrat
KanpbekoBu4y, babeHoB bynat basaptaeBud, CtyaeHnHa EneHa BuktopoBHa, BoTtabekoB Alibek
ToneybekoBny, MacanvH Anmas MapartoBud. B gaHHOM HOMWMHaumMM GbinNM OTMEYEHbl NMEPCOHBbI,
KOTOpble CBOMMM NPOdECCUOHaNbHBIMU AEACTBMAMM CNOCOOCTBOBANM MPOABMKEHUIO U PA3BUTUIO
POHO0BOrO pbIHKA.

3a vwHAuMBUAyanbHbLIW BKag B pa3BuTHMe OMpPXKeBbIX U TOProBbiX onepauun: Anues Agnet
Wamunbesuy, Atonos Tanrat >Xongacbekosud, bawwukoBa Buktopusi BrnagmmmpoBHa, [abacos
Tumyp Paydosuy, [layt6aes Acbin baxutosuy, Jaynetos Kanvac Jaynetosuy, >KupkoBa AntanvHa
BacunbeBHna, WrHatoBckmn Poman Bagumosuy, Kum Bagum BacunbeBud, [lonoB EBrenummn
Brnagumnposud, CanumoB Eptan Wcmawmnosuuy, Ycepos [Hdaynet EpanbieBuy, YyamHa Buktopus
EBreHbeBHa. B gaHHOW HOMMHaUuM ObINM OTMEYeHbl KasHavyeu u Tpenaepbl, 3apeKkoMeH4oBaBLUME
cebsa ¢ npodeccuoHanbHOW CTOPOHbI, 32 KAYECTBEHHbIA TPEMOWHT U BHECEHWE MpensioKeHWn no
pa3BuUTKIO BUPXKEBOrO pbiHKa, a Takke Hanbonee akTMBHO 3aKIYaloLLNE CAENKMN.

3a MHaMBMAayanbHbIN BKNag B ocBelleHne choHaoBoro pbiHka: batuwesa TatbsHa ButanbesHa,
Boskuc Bnagumup Bnagumuposuy, Bnagumupckas BaneHTuHa BuktoposHa, [JoHckux AneBTMHa
AnekcaHgpoBHa, [Opo3an Hukonaw Butanbesud, 3enenyxuH Cepreni Bagumosud, Kapaynosa Acenb
AgvnbeBHa, KapranuHosa AiiHyp CuceHranuesHa, Jlegosckux WpuHna AnekcaHgposHa, Xe Oner,
LWymaesa OuHapa CepuknekoBHa. B gaHHOM HOMUHaUUKM OTMeYeHbl MPodeCcCcnoHanbl XypHanuCcTUKK,
KOTOpble HeMnpepbIBHO OCBELLAlOT (PMHAHCOBbLIM M (hOHAOBLIN pbiHKKM (10 n 6onee net). HarpagHbiM
annnomom Takxke bblina oTMedeHa pabota pegakuum "Atameken Business Channel".

KASE Bblpasuna 6narogapHocTb KomnaHusiM-naptHepam ®opyma: AO "SkyBridge Invest",
AO "HapopgHbin cbeperatenbHbin 6aHk KasaxctaHa", KaszaxctaHckuii npecc-kny6, raseta "Kypcus",
MHopMaunoHHo-aHanuTuyecknn noptan "informblOPO", npoatocepckuii ueHTp "LS TV", 0630pHO-
aHanuTudeckmn xypHan "Exclusive" 3a copenctBue B nposefeHun dopyma wm 3a  ero
NMH(OPMALIMOHHYIO MOJOEPXKKY.

Ona cnpaBku

AO "KasaxctaHckas ¢oHgoBas Oupxa" (KASE) saBnsetca Begywen doHOoBon Oupxken
B LleHTpanbHO-A3naTCcKOM pervoHe n eanHCTBEHHOWN Gupxen B KasaxctaHe, OCyLLECTBSIOWEN CBOKO
AeATenbHOCTb Ha (PUHaHCOBOM PbiHKE. JTO YHMBeEpcanbHas Toprosas nroLwiagka Ans UHCTPYMEHTOB



pblHKa Perno, MHOCTPaHHbIX BasoT, rOCYAapCTBEHHbIX U KOPMOpaTUBHBIX LeHHbIX Gymar, obnvrauumi
MeXOyHapoOHbIX (PMHAHCOBLIX MHCTUTYTOB, a TakkKe NPOU3BOAHbIX MHCTPYMEHTOB.

KASE sBnsetcsa uneHom MexayHapogHon degepaumm ompx (WFE), ®epgepauun EBpo-AsmaTckux
doHaoBbiX Oupx (FEAS) u gpyrmx MexayHapoAHbIX UM OTEYECTBEHHbIX MNpodecCroHanbHbIX
obbveguHeHun. B 2015 rogy KASE npucoeamHunace k uHuumatuee OOH "®oHpoBble Gupxn 3a
yctonumBoe passutue". KASE 3aHumaet BTOpoe mecto cpeau 6upx CHIT no ob6bemy TOpros
UeHHbIM1 Bymaramu, a Takke 3aHMMaeT LIeCToe MECTO MO YPOBHIO KanuTanu3auuu pbiHKa akuun
onpx FEAS.

[ononHutenbHasa nHgopmaums: +7 (727) 237 5342, pr@kase.kz.
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