BAHKH H OHHAHCDI

OOHJIOBBIN PHIHOK

HanMeHoBaHNEe HOBOMO HMACKCD
GyReT MICHTHYHD HAIBAHMIO CAMOR
Gt - KASE. Hnexc SvaeT pacous-
THEITECE DHPRET! B DEAIME PELNBHO-
M BDEMEHH, TO &0Th MOCIE JAKAK0YE-
HIA KGORION CREIO BMECTO MHACKCD
RASE_Shares, Heno YHcAoBOd pRa npo-
JOTEHT YHCoson paa KASE Shares

FoBopA © NpHYHHAX BECICHHA
HOBOTO MHAEKCA aKumi, B KASE co-
06w2i0T, 4TO B TO BPEMA, KOrA2
Pa3palaTHELTIC MCTO/IHK] Pacye-
Ta uHAexca KASE Shares, Ha xasax-
CTIHCKOM PhIHES AKUHA 32K1043-
AKCH cqnHNYHNE crenkd. Huaeke
GHN CKOHCTPYHPOBAH C YHETOM
KpaftHe HH3KOR JHEBHAHOCTH B
ITOM CCrMEHTE puiHEL OH paccys-
THBICTCR TOALKO NO WTOrAM JHA i
B €0 3HAYCHHH HCNOABIVIOTCA KO-
THPOBKH MAPKET-MCAKCDOE Mex-
Av Tes no HHpopMmannn KASE, c
Hayana 2005 roaa Ha Ka3aXCTaHC-
KOM PBIHEC H2OMORCTCA POCT AHK-
BHABOCTH aKum. 2 8 2006-2007 ro-
JIAX PHIHOK NEPEAOUT CBOCOBDA ML
GV, B PEIVALTATE KOTOPOMD HA HEM
NOABANHCE PETVAAPHO TOPTYEMLiC
ovMars. TakuMm obpasou, pHHOK
BHILCA H3 HOBMI YPOBCHL Pa3Bi-
THR il CTAN NPHANCKATCALHBIM HE
TOABKC A8 OTCHECTBCHMBIX, HO M
SR HHOCTPAHHBIX HHBECTOPOR. [a-
pannensHo B padoTy HA 3TOM PhIH-
K€ CTaNO BORICKITHCA M HACCIACHIE
KazaxcTama,

KASE coobmaer, 410, COMAICHO
HOBOR MCTOAHMKEE, NPEACTIBHTEN b-
CEMA CNCOK MHACKCA KASE jo/meen
COACPAIAT: HE MCHCC CCMH HaHMC-
HOBIMHA CAMEX THEBHAHBX IKUHA
K3JAXCTIHCKOND OPraHH3I0ORIHHOID
Ptk KoanyecTso kUil Kaxio-
PO HANMCHOBAMHA, KOTOPLIE YYa-
CTBYXOT B pacueTe HHAcKCa, Gyper
OrpaHHYEH0 A0NCH 3THX AKIHA, Ha-
xogrmuxca B ceobogHom ofpame-
HHH Ha RTOpHYHOM puHKe (free
float). Joas eananns koegof aKHn
Ha JHauCHHC Whackca ByaeT orpa-
HIYeHa 15%,

Mo wndopMauHK NPEACTABATE-
Aeft BUpEH, B CIHCOK HHAEKca KASE
AOTEHL BXOAHTE HE MEHES 7 HaK-
MEHOBAHHA CaMBEX AWKBHAMEX
TOPIYIOWNXCE Ha GUpxe akumf
3MuTeHTOR. C 1 OKTAODPR B HEro
GYAVT BXOANTS LeHHLE GyMard fpe-
HAAUATH HIHMCHOBAHHN BOCEMH
INHTCHTOR: NPOCTHC H NpPHBRAC-
reposanHec axunn ATO®Bawmga,
Temipbansa w Kazrommepubanga;
ApocTue akunn Gankos Typaw-
Asen, LewrpKpenur # Hapoasoro
DAHKI; MPOCTHE W NPHBAIETHPO-
BaHHbie JK1HE AQ -KisaxTenexom.;
npocTwie akunK AQ «Passeaxa go-
buva -KaaMynanlase,

Hugexc KASE s otamume ot
KASE_Shares npHisaH a5cxBaTHO OT-

PaRaTH CHTYAUMIO HA OTEYECTREHHOM

ML R AR ANE

IOPOC

OPraHID0EIHHOM PHIHKE 2KUMA B N0
MHEHHIO GHPAM J2CT TOM4OK N8 o0
AMAHHA HHACKCHMX (DOHIOS W BO3-
MOXHO, PLIHKA COOTBETCTEYIOULHX
ACPHBITHBOR.

HPE-!.I:E TOTD, BHUC-NPEIHACHT
KASE Haens CabuTOB OTMETHN
podb rocnporpaMsst «30 kopnopa-
THBHLX JIHACPOB+ 8 DAIBHTHH PhiH-
K3 LeHHMX Gvmar. [To ero cropam,
PYROBOICTBO GMPEH CHMTACT, 4TO
FOCVIapCTBO MOLAO Obl BHLABMHYTD
TpeOORIMMA JAHHEM KOMOIHHAM B
TeucHEe BUCRIAWME ABYX ACT NPO-
BecTH 1PO HAa R0OKANSHOM DHHEKE.
«[locKOALKY NpH nposegcHuy PO
oHil Gn OGECNEYHAN HOPMLALH LA
free float, 3T axumMH CTaa Ghl THK-
BHAHBIMY HHCTDYMEHTAMH H BOWI-
Ad B HHACKC. ITO OSCHD BEKHMA MO-
MCHT, € TOMKH 3PCHHA OLUCHKN H
NpO3PAMHACTH JCATEABHOCTH 3THX
npeanpuateil. Kpose Toro, ato
NOCTY#II0 Obl TOAMKOM B PAIBHTHH
CaMOro (POHZOBOND PhIMKde, - 338-
sua Haens Caburos,

OH HANOMHIA, YTO HA KA3AXCTIH-
CKOM (POHAOBOM PHHEE NPIKTHYEC
KM HH DQH] EOMIAHAR HE NPOBOLH-
Jd PralibHEX IF'G'. Sl HCKMEOMCHHEM
paIMCIICHHA NPOILACH OCCHLIO AK-
uHA AQ «Paiseaka J00bMa «KaaMy-
Haiilaze, «BoaeacTaie Toro, 9TO 5TH
GyMars NOABMAKCH B CROGOAHOM O6-
PAMEHHH HA MECTHOM PMHKE, 3T2
Gymara Cpasy cTana caMof AHKBHA-
HOfl M2 Mamem puHxe. [loatomy
MPOWECT MORATCHHA HOBBIX KOMII-
HHA B HHACKCE GYACT 3ABHCETE OT
TOT0, HACKOALKD OMH GYAVT roToEM
nposecTH [PO Ha MECTHOM PBIMXES, -
NOACHHD BHUC-NPEIHACHT 'EHPH.'H.
ROGIBHE MPH 3TOM, NTO B HACTOR-
miee BPEMA HABAOJAETCR HEKDTO-
pof OEHBTCHHE DHHEKL, B CBAIN C
ueM GHpAKa B CKOPOM BPEMEHH OoH-
RacT NVOAHYHOM PAIMCHICHHA K-
UHA KOMMAHHA, CPEAH KOTOPMX H
cama KASE.

Ha npoweamedl npecc-koHpepeH-
UMK Taoke COODMMAN 0f HHTEpeCe
HHOCTPAHHLIX HHBECTODOB K Ka3ax-
CTAHCKOMY PHHEY, B CBA3H C 4CM Be-
JVIATT MHDOBOH THOCTZBIIHE HHJCK-
COB - MERAYHAPOIHOE PERTHHIOBOC
arerreTeo Standard & Poor's pem,
910 KAZIXCTaM COIPEN AR TORO, ¥TO-
68 HHPOPMILHID MO ETO HEHHEM
EvMaraM BRTROSHTE BHE HHACKCHL Tax,
6 cenmafips KASE w S&P nomgmescam
MHCEMO, NOATBCRCRAAOWSE COTNaMme-
HHE MEEIV HHMH O TOM, 910 Gipaa
NPEROCTABARET MHASKCHOA cymbe
SEP wwopMating ANA HINOTHEHRA

+Ba3kl JAHHBIX O PAIBHBANMHXCK
pramkax- 5&P Emerging Markers Dana
Base (5&P EMOB).

LNEAYET OTMETHTD, YTO OCHOBHOR
BHAeke S&PIFLG Frontier 0ocToHT H3
akuHi 272 xOMnaHKuA H3 22 cTpan,
KOTOpRIC HC BOMAH B HHACKCH
S&PIFCG (rnobansiuf) 1 S&PIFC]
(HuBecTHUMOHHEA). Hupexe S&P/
[FCG Frontier He CYHTICTCR HHBECTH:
UMOHHBIM, TAK KiK BETIOMACT B CcOA
HEGWIBIME N0 KANHTANMIALMHE KOM-
NaMHK ¢ HEERICOKMM OOBEMOM TOD-
TOR +UJHIKD AN TAKMX JHHAMHYHO
PAIBMEIOMMXECE CTPaH, Kak Kazax-
CTaH, B paMKix HHAeKca S&PAFCG
Frontier aresTcrao SEP coagaso mH-
ACKCHL, B KOTODBIC BOMLTH KOMITAHHH
Kaxixcrama, HanGONCE HHTEPCCHIE
ANR HHOCTPAHHHX HHBECTOPOR:, -
coodiua npegcrasurets S&P Tabep
JwxoHCOH. TiX, H1 CCrOAHALHMA
Acvb KasaxcTin yme BKUDNCH B HH-

JAcxc &PIFCG Extended Frontier 150

H B Gmpgafwee BpesA GYICT BRI~
qeH B HHAeRe S&PHFCG Extended
Frontier 30, rae, no ouctke S&F, zail-
MET 2-€ HAH 3-¢ MecTO.

TaxyM OBpAIOM, HHACKCHIR CIYH-
Ga S&P cMOMET YUMTHBATE MPH Puc-
HETC CBOMX MMACKODE BAHHHEC N0 Opri-
HHIOEIHMOMY DHHKY Kisaxcram.

TOBOPR O CBOCBPCMEHHOCTH 32K-
MCNCHHA Cormamenua, Tabep [hxou-
COH OTMETHA, 1O B S&P maeHo wa-
Gmoaan 33 powaosof Gnpoxed B Ka-
JAXCTAHE M CYMTANOT, YTO CCIOAMA (-
MOE YRAYHOC BDCMA QN4 BRAKOMCHHE
KA3IXCTaHa B CCMEACTBO HHACKCOR
«Mu 1asm0 0f 3TOM AyMaTH, pasrosa-
PHELTH CO CBOGIMM KN HEHTAMH, KO-
TOpLIE JAKE NOCYHTLAN, dTO S&P
OM03AaN2 C COMMAMCHHEM TORA Ha
ARde, - CODGIMA OH, MOTYCPKHYE NPH
ITOM, 9TO HI BLEX MEFEIVHAPOQHKEK
uHgexcos S&P neppuM mowen Ha
ITOT mar. Tadep JA0HcOH Takke drc-
K34 YREPEHHOCTE B TOM, §TD BCRED
32 S&P H APYTHE HHACKCHIE CAYRDMW
JARANOYAT NOACOHOE COrAAWEHHE
Mpeacrasurens S&F coobde, 4o B
HACTOAmEe BpeMA W3 cTpan CHI
HHACKCH AICHTCTED BRADYCHE Poc-
CHA W YEpama.

Mexgry Tem B KASE ®ayT nprxoga
HHOCTPAHHMX HHBCCTOpPOB. Hacnp
CabuToB NOACHHA: +MB TIOATHCZTH
COTTAmeHne, o KoTopoMy S&P Gy-
RET MOAYSATS HHPOPMALHED HMCHHD
¢ Hamero puHEL [MosToMy: BRMObC-
HHE 3THX MAPAMETPOE B AHACKCH S&P
- 3TO MPHETCHEHAC HHBCCTOPOR HMCH-
HO H3 AOKLTBHBH PhIHOKS,

Ayroes TETAHCOOEA

.



