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KasaxcTtaHckast ooHgoBasi Gupxka ¢ 15 Hos6ps 2021 roga OTKpbIfia TOPrv akuMsMM MHOCTPaHHbIX
SMWUTEHTOB B OTAENbHOM cekTope odumumnanbHoro cnmcka bupxn — KASE GLOBAL. Kak ato
pacwmpsieT BO3MOXHOCTM KasaxcTtaHCckoro pOHAOBOrO pbiHKa, YTO AaeT nHBectopam — 06 3TOM B
nmHTepBblo [lenoBomy KasaxcTaHy pacckasan CcoBeTHUK npeacepaTtens npaeneHms KASE Wpenb
CABNTOB.

- Wpenb MapcunbeBud, ¢ Kakon Lenblo oTKpbinca cektop KASE GLOBAL 1 kakoBbl yCnoBuUA
ero paborbI?

— Llenb co3gaHnsa HOBOro ceKkTopa — paclUMpUTb CNEKTP PUHAHCOBbLIX MHCTPYMEHTOB, AOCTYIMHbLIX A1
ToproBnu Ha Bupxe. MNMoaTomy ewe paHee —1 HOAOPSA TeKyLlero roga BCTYNUAW B CUIY NOMpaBku B
«MpaBuna nuctnHra GupXxm» C Uenblo OTKPbITUA Takoro cektopa. bnarogapsi npoekty KASE
GLOBAL Mbl nnaHvpyeM yBenuuuTb WHBECTOpcKyto 6a3y Ha nnowagkax KASE, pasBuBaTtb
WHPPacCTpyKTypy BUPXKM 1 NOBLICUTb MHBECTULIMOHHbIE BO3MOXHOCTN MHBECTOPOB.

B HoBOM cekTope NpoBOAATCA TOPrM MHOCTPAHHBIMU LeHHbIMM BymMarammn — akumMamMu, NpoLueaLmmm
NUCTUHI Ha aMEepUKaHCKUX Nnowagkax um BKAYeHHbIMKM B cnuckn KASE. [na amuteHToB KASE
GLOBAL 6upxa cyweCcTBEHHO ynpocTuia npoueaypbl HECMOHCUPYEMOrO JIUCTUHIA U OTMEHWUNa
Tapudbl Ha BKIOYEHUE U noadep)aHne Gymar B cnuckax. Toprm n pacyeTbl OCYLLECTBISOTCA B
ponnapax CLUA no cxeme T+2 ¢ ydyactuem LleHTpanbHOro KoHTpareHTa. Pac4yeTbl Beaytcs 4vepes
LleHTpanbHbI geno3uTtapuin LeHHblx oymar (LLO). Tarke nocpeacteom LI npoBoguTtca packpbiTue
MHdOpMaLNK O KOPNOPaTUBHbLIX AENCTBUSIX.

Ha HauyanbHOM aTane Topru BegyTcs ¢ 11:20 go 22:00 (no Bpemenu r. Hyp-CynTtaH). Takum obpasom
Gupka OaeT BO3MOXHOCTb KMMEHTaM TOproBaTb napanfienbHO C Topramm Ha amMepuKaHCKOM
¢oHO0BOM pbIHKE, KOTOPbIN OTKpbIBaeTcs B 20:30. Mo Mepe noBbIWeHNA NMMKBUOHOCTU pblHKa KASE,
BO3MOXHO yBenuyeHue spemenu topros go 03.00.

— AKuum Kaknx ammteHToB Toprytotca Ha KASE GLOBAL?

— Ha HavanbHOM aTane k oGpalleHunto B CeKTope [0MyCKalTCs TONbKO AOMEeBble MHCTPYMEHTbI —
akuun. B HacTosiee Bpems nx 41, B NepcneKkTuBe OXWAAETCs pacluMpeHme nepeyHst akuuin, B Tom
yucne ¢ eBpOnenckmxX NoLLaaokK.

AKLUMN [O0CTaTOMHO XOPOLLIO AMBEPCUMULMPOBAHbI MO CEKTOpaM 3KOHOMWKM, BKMOYakT cebs
npencrtaesuTenen dpuHaHcoBoro cektopa (Citi, Mastercard, Bank of America), TernnekoMMmyHuKaLnn
(Amazon, Twitter, AT&T, Uber, Facebook, Netflix), mMeHee nogBep>KeHHbIX BIIUSHUIO 3KOHOMUYECKNX
LWKNOB npeacraBsuTenen ToBapoB MaccoBoro notpebneHusa (Coca Cola, Pfizer, PayPal, Moderna,
Johnson& Johnson, Biogen, Abbot laboratories), ©onee noOOBEPXEHHbLIX BINAHUIO LMKITOB
HEOCHOBHbIX noTpebutenbcknx ToBapoB (American Airlines, Nike, Starbucks, Tesla),
npencraBuTENEn CekTopa TEeXHONOorvm, NpomnsBoAcTBa, aHepretukmn (Ford, Apple, Intel, Microsoft,
Exxon Mobil6 Boeing, Micron u gp).

3a nepuog ¢ 15 Hosabps no 15 gekabpsi o6bem ToproB coctasun 5,1 mnpa teHre. MakcMmanbHbIv
AHeBHON o6beM ToproB npuwwenca Ha 6 gekabps n coctasun 2 065,3 MnH TeHre. 3a 3TOT nepuos
ObIn0 3akntoyeHo 2 842 caenkn ¢ 90 748 akunamMn MHOCTPaHHLIX KoMnaHui. CpegHuii 06bem ogHON
caenkn coctaenset 1,8 mnH TeHre. MNMOMMMO PO3HWYHBLIX WHBECTOPOB Ha Mrowagke akTUBHO
npuobpeTatoT akumm n 6pokepckme opraHmsauun. Y po3HUYHbIX MHBECTOPOB 0COBOM NONYNAPHOCTLIO
nonb3oBannchb akuum 6 HammeHoBaHuii: Moderna, Tesla, Pfizer, Citi, Boeing n Salesforce. Ha gonto
3TMX akumm npuwnocb 6onee 50% Topros.

YacTb KOMNaHWn exxeroqHo BbiNnadYnBaeT AuBnaeHObl, Apyrad 4acTb OTHOCUTCS K POCTY CTOMMOCTU
akumn. OgHM akumm Gonee BoNaTWUibHbBI, PUCKOBAHHbI M NOOXOAAT A1 PUCKOBAHHbLIX WHBECT-
cTpaTternn, opyrme opueHTMpoBaHbl Ha JONTOCPOYHbIN POCT. AKLMN HEKOTOPLIX KOMMAHWI CHDKaNUChb
BECb TEKyWMN roAd, HO MO KOHCEHCYC-MPOrHo3am OCTalTCs npuBrekaTteribHbiM  O00bEeKToM
WMHBECTUPOBaHUSA B IOSITOCPOYHOM MiaHe, Apyrue nokasanv 60nbLLOon NPUPOCT CTOMMOCTU B TEKYLLIEN



rogy. Ona ponycka B cektop KASE GLOBAL LeHHble Bymarn aomkHbl 6biTe B Hanuuumn B LI npu
nposedeHnn npouenypbl NMUCTUHTA.

— CywecTBYWT nu npumepbl, aHanornyHble KASE GLOBAL, Ha ppyrux OupxeBbixX
nnowagkax?

— KASE npoaHanuavpoBana mexayHapoaHbli onbiT. Hanbonee ycnewHbiM NpumMepom sBnsieTcs
cepsuc [MAO Cankr-lNeTepbyprckonn Oupxn. [poekT TOproBAM WHOCTPAHHbIMM Oymaramu B
aMepuKaHCKOM BanTe cTapToBasn Ha poccunckon nnowagke B 2014 rogy. Yepes naTtb NeT NpoekT
Habpan BbiCOKMe 06BbEeMbI TOProB, NMMKBUOHOCTb U 6OMbLLOE YMCNO MHBECTOPOB.

Ha Gupke npoLnm HecrnoHcupyembln NUCTUHI 6onee 1600 MHOCTpaAHHBLIX LiEeHHbIX Bymar (akuun,
Aeno3nTapHbIX pacnucok n obnuraumi), exeaHeBHbIW O0ObEM TOProB AOCTUM YPOBHS PasBUTbIX
MUPOBLIX BMpPXK — nopsigka $1 mnpa B AeHb. YcnewHon peanusaummn npoekta B PO cnocobcTBoBanm
HU3KNe Oeno3nUTHbIe CTaBKM B MECTHbIX BaHKax, BbICOKas JIMKBUAHOCTb.

Mnocamm Takke MOXHO Ha3BaTb ObICTPLIN BXOA Ha PbIHOK M OTKPbITUE CYEeTa C NOMOLLbIO LIMPOBLIX
TEXHOJOMMI CO CTOPOHbI 6aHKOB 1 BPOKepOoB (MOBUMbHBLIE MPUMNOXEHMS), @ TaKkKe GOMbLUOK CINCOK
LIeHHbIX Bymar 1 Hanoroeble NbroThbl.

Ha wmexayHapogHOM YypoBHe YCMewHO OeWCTBYHT nopsgka 12 6upxeBbiXx Mnowagok, rae
aHanormyHo npoekty KASE GLOBAL 4epe3 HECNOHCUPYEMbBIA JUCTUHT Toprytotcda Gymaru
3apyBeXHbIX SMUTEHTOB.

— Onsa 4ero 3To HyxHo KASE?

— Ha gaHHbI MOMEHT Ha OTEYECTBEHHOM PblHKE HeAOCTAaTO4YHO JIMKBUOHbIX O0J1€BbIX NHCTPYMEHTOB.
PbIHOK CTPOUTCA U pa3BUBaeTCA BOKPYr TaK Ha3blBa€MblX «FOJ'Iy6bIX d)I/ILIJeK». C pocToM uUXx
Konn4yecTtBa MHBECTOpPbI NMony4varT UJI/IpOKI/IIZ Bbl60p MHCTPYMEHTOB, aKTUBU3UPYIOTCA TOPIA.

C poctom aktmBHocTn B cektope KASE GLOBAL 6Gupxa nnaHupyeT npuenekaTb 6onblue
BbICOKOJTMKBUOHbIX MHCTPYMEHTOB. MI3BECTHO, YTO OonpeaeneHHas YacTb MHBECTOPOB MHBECTUPYET B
WHOCTPaHHbIE LIeHHble Bymarun HanpsiMyto Yepes3 MexxayHapoaHbix 6pokepoB. COOTBETCTBEHHO, BECb
Kanutan cakTnyeckn umcnonb3yeTcs 3a pybexom. VIHBECTMpPyst Ha MeCTHOW nnowagke, 4vacTb
Kanutana 6ygeT ncnonb3oBaTbes ANA NpuobpeTerns Bymar ka3axCTaHCKMX SMUTEHTOB.

Kpome TOro, cosgaetcs rotoBas MHPaCTPYKTypa Ang onepaTtMBHOrO npuereyeHusa nHsectopos. K
npumepy, B crnyyae nposeaeHus HoBbix IPO Ha KasaxcTtaHckon ¢oHooBow Bupxe, Mbl yBENMYMM
6a3y MHBECTOPOB, rOTOBbLIX ObICTPO MOGMIM30BATLCS.

— Yem npuBnekaTesneH HOBbIN CEKTOP OMPXKU ANs 6pOKEepPoOB U KIMEHTOB?

— Ycnosua pabotbl Ha KASE GLOBAL 6yayTt 6onee npeanoyTUTENbHbIMU A1 MHBECTOPOB U3
KasaxctaHa. LleHbl — Gnu3km K LeHaM KOTUPOBOK Ha MeXAyHapooHOM pbiHKe. KasaxcTaHckue
Opokepbl NpMobpeTyT BOMbLUYIO KIMEHTCKYI0 6a3dy, MHOIMEe U3 KOTOPbIX TOPrytoT B 06X04 MECTHbIX
OpokepoB. KomuccuoHHble pacxogbl ans knmeHtoB Ha KASE GLOBAL ropasgo Hwke, 4eM Ha
3apy06exHbIX nnowiagkax.

C uenbto cTuMynupoBaHnsi Gpokepamm BbICTaBIEHNSA KOTUPOBOK MO MHOCTPaHHbLIM LleHHbIM Bymaram,
Oupxen paspaboTaHa nporpamma no NPMBIEYEHUI0 MapKeT-MENKEPOB K KOTUPOBAHMIO MHOCTPaHHbIX
LUeHHbIX 6Gymar. CBOK rOTOBHOCTb NPUHATL aKTUBHOE y4acTue B BbICTaBIIEHUN MapKET-MENKEPCKNX
KOTMPOBOK BbIpasunn 4YeTblpe KpynHbiX Bpokepckmx komnaHwi: First Heartland Securities, Halyk
Global Market, Freedom Finance, BCC Invest. B uenom Ha KASE GLOBAL y4acTByIOT BCe Bpokepbl,
aKTMBHbIE Ha Ka3axCTaHCKOM PbIHKeE.

B HOBOM cekTOpe yyacTHVMKkam Topros 6yaeT NnpeaocTaBrieHa BO3MOXHOCTb OCYLLECTBIATb KOPOTKUE
npogaxu M onepaumm peno (Ha BpeMsl BbiNnaTbl OMBUMOEHAOB OyOeT MpuocTaHaBNMBATLCS
nNpoBeAeHne KOPOTKUX MPOAaX M onepauun peno BO u3bexaHuwe HamnoroBbiX MOCNeacTBUA Npu
nepegaye AMBMAEHOOB).

ToproeaTb Ha Npo3payHoi MHpacTpykType KASE Yyepes MECTHbIX GPOKEPOB, UMEIOLLMX FTULIEH3NIO
rocyapCTBEHHOrO perynsatopa, knneHtam 6yaet 6esonacHei, Yem obpallaTbCsl K Maron3BeCcTHbIM



hvHaHcoBbIM nocpeaHukam. [Oaxe paboTas yepes Kakoro-nmbo MexzayHapogHoro Gpokepa, Ybst
AeATEeNbHOCTb He perynupyetcsi 3akoHogatenbcTtBom PK, B cryyae BO3HMKHOBEHMSI CMOPHbIX
BOMPOCOB, Ka3axCTaHCKOMY PO3HUYHOMY MHBECTOpY OyaeT CroxHee 3aluMTUTb CBOM Npaea, BEPHYTb

akTuBbl. He roBopsi o Tex cnyyasix, korga «Bpokepckue» ycryrM npegnaraloT COMHUTENbHble
NOCPeaHUKMN.
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