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Kak n TeHre, TonbKo no3xe Ha gBa AHA, cBon 30-neTHU robunen ormeTmnna
KasaxcTtaHckasa choHaoBas 6upxa. CoBnageHue gaxe He CUMBOJSIMYHOE, a CKopee
3akoHoMepHoe. [ockonbKy MMeHHO ¢ yaapa 6upxeBoro roHra KASE HaumoHanbHas
Bantota KaszaxcraHa ctana 3aKkOHHbIM NONMHOLEHHbIM NNaTeXHbIM CPeACTBOM,
obecneynna hMHaAHCOBbIM U 3KOHOMUYECKMA CyBEPEHUTET pecnyonuku.

CerogHs KASE 3aHMMaeT BTOpoe MecTo cpeau 6MpX Ha NOCTCOBETCKOM NMPOCTPaHCTBe
no o6bLemMy TOproB LIeHHbIMU Gymaramm 1 YeTBepToe — N0 06 beMy KanuTanusauum pbiHKa
akumn FEAS — ®epgepauunm eBpo-a3maTckmx oOHAOBbLIX OMpXK.

Bwmecte ¢ npeacenarenem npaBneHnsa KASE AnuHon AngambepreH peT-pocnekTMBHO
npocneaMm He TONMbKO NYyTb OMPXK, HO U Ty ponb, koTopyto KASE cbirpana v urpaet B
pa3BUTUM HaLMOHaNbLHOMN 3KOHOMUKU He3aBucumoro KasaxcraHa.

— AnuHa YTeMUCOBHa, ecnu B3rNAHYTb Ha 3Tanbl pa3BUTUA GUPXKKU, Kakue, Ha Baw
B3rnsag, acppekTuBHbIE pelleHusi, aencTBus, nokasatenu KASE cnoco6cTBoBanu
pa3BuTUIO (hOHAOBOrO pbiHKa U 3KOHOMUKM KasaxcTaHa B uenom?

— 3a 30 net cBoero passutnusa KASE ctana yHuBepcanbHon bupxkein ¢ BepTUKanbHO
WMHTErpnpoBaHHON NnaTtdhopMou, NO3BOMA-LEeN pewathb nobble 3agayvn COBPEMEHHOM
9KOHOMMKM.

Mnatdopma obbeanHseT Toprosyto nnowaaky, KnmpuHrossin ueHtp KASE ¢ dhyHKUunamMm
LleHTpanbHOro KOHTpareHTa Ha BCeX pblHKaX, KOTOPbIA BbICTYNaeT rapaHToOM 3aBepLUeHns
pac4yeToB No caenkam. bupxa siBnsietcs oneparopom pacdeta 0OCHOBHOro 6e3pmnckoBoro
OeHumapka geHexHoro pbiHka KasaxctaHa — nHamkatopa TONIA. A Mngekc KASE — ocHoBHOM
WMHOMKATOP HaLMOHanbHOro OHA0BOrO pbIHKA.

OcHoBHble HanpasneHunsa geatenbHocTn KASE: pbIHOK LeHHbIX ByMar; AeHEXHbIA 1 BantOTHbIN
PbIHKW; PbIHOK AepuBaTMBOB. bnarogapsa atomy 6upxa ycTonumeo npoxoauT Bce KornebaHus
3KOHOMMYECKOTO LIMKNa, Ha pasHbix dhaszax KoToporo BoCcTpeboBaHbl pasHble Knacchl
(PMHAHCOBbLIX MHCTPYMEHTOB U YCNYT.

Mbl npegocTaBngem AnBepCMPULNMPOBAHHYIO NIMHENVKY NpodyKToB. OHa BKIIOYAET NoKanbHbIe U
mMexayHapoaHble akumm Ha nnowaake KASE Global, obnvrauumn, npon3sogHble oMHaAHCOBbIE
WHCTPYMeHTHI, LB, MHBECTULMOHHBbIE (POHAbI, UHOCTPaHHbIE aKUUKW, UHCTPYMEHTbI BarOTHOrO,
CPOYHOIO N OEHEXHOMO PbIHKOB.

KASE cucteMHo pa3suBaeT unpoBble pelleHms, BbIXxogsLlime 3a pamMmkm CTaH4aPTHbIX
OMpPXXEBLIX CEPBMCOB N YyCTapeBLUNX NPAKTUK.

Ans obneryeHns 4OCTyna Ha PbIHOK MHOCTPaHHbLIX MHBECTOPOB BUpxa npegocTaBnsaer
COBPEMEHHYI0 OTNaXEHHY MHPPaCTPYKTYpy TOProB U pacHeTOB, PbiHKA PENO U MOMHOLIEHHOIOo
pexuma T+2. KASE nmeeT coBCTBEHHYIO KOPPECNOHAEHTCKYO CETb ANA OCYLLEeCTBIEeHNS
AEHEeXHbIX pacyeToB Ha BMpxeBbIX pbiHKax. [nartdopma Gupxu Nnos3sonseT pacmpaTb
reorpaduio MHBECTOPOB 3a CYET y4acTusi B AeATENbHOCTN MEXAYHaPOAHbIX BUPXeBbIX



accouuaumn, npu 3TOM ABNAACH Krito4eBblIM NCTOYHUKOM MHCpOpMaLlMM O Ka3axCTaHCKOM pblHKe
Kanutana.

Mnowapka KASE yunTbiBaeTcs npy no3nunoHnpoBaHmm KasaxctaHa B rnobanbHbIX pbIHOYHbIX
pentuHrax FTSE, MSCI n S&P. bnarogapsi rocygapcTBeHHOM NOAUTUKE MO PasBUTUIO
OTEeYeCTBEHHOIO POHAO0BOro pbiHKa 1 yeunuam KASE kazaxcTtaHckmin (hoHOO0BbIN pbIHOK ¢ 2017
roga knaccmndumumpyertca mex-gyHapogHsiMu cnyxbamm nHgekcos MSCI, FTSE n S&P B
kadecTtBe Frontier Markets. Mo kauecTBeHHbIM NapameTpam KASE non-HOCTbO COOTBETCTBYET
TpeboBaHuam Emerging market.

3a 311 roagbl Ha Bupxke ycnewHo peanuaoBaH psag PO Taknx kpynHbix KomnaHun, kak AO
«Ka3TpaHcOwnny», «Kcell», «<KKEGOC», «Pa3segka [Jo6biva KasMyHanlas».

B nekabpe 2022 roga no utoram IPO AO «HK «KasMyHawnla3» B Toproson cucteme KASE
ObINI0 pa3MeLLEeHO NPOoCThiX akumn Ha 137,5 munnuapaa Tedre, 4to coctaensaet 89% ot obLiero
obbemMa yaoBneTBOpPEHHbIX 3asiBOK MHBeCTopoB. B 2023-m B pesynsrate SPO AO «KEGOC» Ha
nnowaake KASE 6bino npueneyeHo 18,7 munnuapaa TeHre, 4to coctaBnseT 82,4% oT obuiero
obbema pasMeLLeHus.

— Bbupxa ocywectenset Ctpareruio pa3Butusa Ha 2022-2024 rogbl. Kakmne uenu craBartcs
Ha 6nuxanwee 6yaywiee?

— CoBmecTHO ¢ AO «HaumnoHanbHasa nnatexHas kopnopaums» bupxa paspabatbiBaet
MUMOTHBIN MPOEKT MO BbIMYCKY TOKEHN3NPOBAHHBIX LIEHHbIX Bymar Ha 6a3e TexHONormm
BGnok4yenH c pacyetamm B LMPPOBOM TEHrE.

MpenmyLLecTBO BbiNycka LMPOBbLIX LEHHbIX Bymar B cpaBHEHUM C TPaAULMOHHBIMU —
yNpoLLieHne, YCKOPEHUE U yaelleBeHne KX BbiMycka 3a CHET COKpaLLeHUs npoueayp v
NOCPEOHUNKOB. A TakKe BbICOKasi CKOPOCTb NPOBEAEHUS PACYETOB M TpaH3aKLMWiAi NO caenkam,
MaKCUManbHbI YpOBEHb GE30MaC-HOCTM XPaHEHUS! AAaHHbIX.

B 2024 rogy nnaHupyeTcsa NpucTynuTb K pa3paboTke cTpaternn passutmus 6upxun Ha 2025-2027
rogbl. B ookymeHTe ByayT ydTeHbl HOBbIE TPEHAbI: POCT POSIN U KONMYECTBA PO3HUYHbIX
WHBECTOPOB Ha POHAOBOM PbIHKE; pacTyLlasa 3HaYMMOCTb LIMGPOBLIX aKTUBOB U
undbposmsaumnsa prHaHCOBbIX PLIHKOB; pa3BuTue akocuctem n ESG-haktopoB Ha pbiHKe
Kanutana; permoHanbHasi 3KcnaHcus U Bo3pacTatoLLas porb LieHTPanbHbIX KOHTPareHToB;
OTKpbITME BO3MOXHOCTEN MO PaCLLUMPEHUIO YCIYT HA COCEAHNE PbIHKU.

HanomHto, 4yto KasaxctaH npuHan CTpaTernio OCTWKEHNUs YrNepoaHOU HEUTpanbHOCTU 4O
2060 roga n Skonornyeckun kogekc. Noatomy KASE npogormknt KoMniekcHyo paboTty no
NPOABWKEHMIO NPUHLIMMOB YCTONYMBOrO pa3BuTuL. B nx yncne cosepLueHCTBOBaHME
NHPacTpyKTypbl Bbinycka ESG-obnuraunn, BHeapeHne HoBbix ESG-hUHaHCOBbLIX NPOAYKTOB,
pasBUTUE CTaH4apPTOB pacKpbIiTUA nHGopMauumn 06 yCTOMYMBOM pasBUTUX, LUMPOKas
npoceeTuTENbCcKasa pabora.

Bupika Kak BaXkHbI CTPYKTYPHbIN arieMeHT (PUHaAHCOBOW CUCTEMbI 1 3KOHOMUKKM KasaxcTaHa
Bynet npogomkartb paboTy No NOBLILLEHNIO YPOBHA KOPNOPATMBHOIO yNpaBneHns,
COBEpPLUEHCTBOBAHMIO yNpaBneHYeCKon OTYETHOCTU, MPUMEHEHUIO HOBbLIX NOAXOO0B K OLlEeHKe
MPOEKTOB C YYETOM UX MAPXMHANBHOCTU, a TAaKKe MO BHEAPEHUIO HOBbLIX MOAXOA0B K
ONBUOEHOHOW NONUTUKE.

3710 Byget cnocobecTBoBaThH YycTONUMBOMY pa3snTnio KASE 1 NOBLILIEHNIO €€ NHBECTULMOHHOWN
NpvBNEKaTeNbHOCTU, YCUMEHUIO CTPATErMYECKUX Y KOHKYPEHTHbIX MPEMMYLLIECTB.

https://kazpravda.kz/n/kase-30-letnyaya-istoriya-uspeha/



https://kazpravda.kz/n/kase-30-letnyaya-istoriya-uspeha/

