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BaHHbri m'{er o dxHaHcoBoM noroxeHl{lt

orqcr o flpfi6Lrrfi rlJrr y66rrt@ r lpoqeM coqoKFrHoM Ioxo4e
or,rEr 06 ,BMeHeHttx B r€nl,lTa,le

Ko
np

upoBaHHHt olqet o ADl,tXeHXU leHe,t(tbtx CpetrCTB
ut r( t(oHcoJrrAupoBaHHofi oxHaHgoBoi orqgrHoorH
ul o6 amusax axsecruquolur,rx (bounoB, npriHrrux ! 4HBocrr,rqroHltop yr

H

CrpaH,,ua2 tr3 55

4-

t0-4
l9-55



AO KUHBECTI{{IIOHHbIfi AOM (ACTAHA.TTHBDCT>

TBEPII{AEHI4E PYKOBOACTBA OE OTBETCTBEHHOCTI{
oAIOTOBKy t4 yTBEPXAEHI4E KOHCO,IL|A|4POBAHIIOfr O

IIO
3A
OT HOCTI4 3A TO.II. 3AKOHIII4BIIII,IfiC' 3T Pfl 2015 rO

llpu 4ogrcrroere roucorxAxpoBaflHoi OHHar.rcoBoi orqe.r.HocrH pyKoBoncrso Hec€T

BLl6op HaArerGUlHx npftrqunoa 6yxra,rrepcroro yqeTa ,i Ox flocneAoBaTej$Hoe np
npr.rMeHeHxe o6ocHoBaHHhrx oqeHoK,j pacqeroB;
co6nroAeHHe rpe6oBaHrfi MCOOI x
noafoloBt(y oxHaHcoBoi oTqeTHocTl.{, l]cxoat
oaorc lerreJbHocrb B o6o3pr.rMoM 6yAyu{eM, ja
HenpaBoMepHo,

x3 AonyqoHrr, vro fpynna 6y

coBofr

o6BaHHocrefi
c qer'I6lo

OTHOlUEH"I,J

HBeCT) U ero

AOCTOBepfiO
Hrro Ha 3l

u aBuxeHre
AHnMU

xcKnlog€Hfi eM cJlyqaeS, |tofaa
npoaolxaTr,
AOnyqeHrre

PyKoBpAcrBo raro(e Hec€T orBficrseHrrocrb 3a:

pa3pa6orKy, BHeApeHre u o6ecneuerre $yurquonupoaaxlr srftlerouoHoi u aAer]bou cficreMH
BHyrpeHHero KoHrponr f pynnhr;
noAqepxaHr4e cHcreMbr o)xranrepcxoro yqera, no3Borrfiouefi B nro6oi MoMeHT c AocraroqHofi
oT€neHhro roqHocT,r noAroroBr,rrb uH4opMalhlo o $unancoaou noroxedr_fl fpynnbr h
o6ecne.rHT6 coorBercrBre (brHaHcosoi orqel.Hocru rpe6oBaHxnM MCd)O;
BeaeHHe 6yxra;rrepcKol'o yqera B coonBercrBr.tH c 3ar(oHoAarerbcrBoM pecny6,ruru lNa:arcran;
npnHrrue Mep B npeAenax cBoefi KoMn€TeHqrh Anr o6ecneqeHr.tr coxpannocrt arrufor fpynnr,r;
aLrrBJreHxe u npeaorBpauleHne (paKToB Mo[eHxr.recraa, ouu6or< u npoqrrx Moynorbe6neHrri.

PyKoBfAcrBo o6ocHoBaHrro npeAnoJraraer, rrro fpynna
6yayuleu. Koncorunuposanual tfuaancoaaa orq€TBocrb
cooTB9TcTBl{r., c npr.tHUunoM HenpepLtBHofr AerTeJrbHocrr].

AaHHai{ KoHoo,lu4l.jpoBaHHar OrHaHcoBar otlrerHocrb 3a noA,
6ur,ra theepxaeua pynoBoacrsoM fpynnlr 25 Mapra 2016 roga.

Jrpoaojnr(xT AerT€r'rbt{ocTb n] o6ospr-ruolra
r pynnhr, oreAoBmer'rLHo, no4foToMeHa B

3aKo qHBurhficr, 3l lera6{r 2015 roaa

HHxqcneAyroqee 3arBrer{ue, kmopoe noJrxHo pdooMalphBdlhc, coBMecrHo c onHcaHxeM
He3aB[ChMLrX ayArTOpOB, COAepXaUeMCr B mqeTe He3aBltqraMbtx ayaHropoB, caer,r
pa3rpnHuqeHxr oTBeTCTBeHHOCT' He3aBtCHMbrX ayaHTOpOs l,r py(oBoacTBa B
KorrcgJrrjAr]poBaHHoi $uHaHcoBofi orqerHocrl4 AO (14HBecrrtllloHHLri IoM (AcraHa-!

,qoqedHefi koMnaHxr (Iar€e no Tekcry - (fpynnD).

Py(oloAcr8o orBeqaer 3a no.qroroBKy koHconnAnpoBaHHot <funancorol orve rocrl
orpa)$aoufen ao Bcex cyutecrBeHHhtx acnekrax (bxHaHcoBoe no,lor(eHre I'pynnbt no coc
aexaqpr 2015 roaa. a raKxe pe3ynbrarr,t ee AerreJrbHocTlt, l]3Me eHr,rr B tanx.raJr€
aeHe4HLrx cpeAcrB 3a roA, 3aKoHqnB[nficr 3 ] AeKa6pr 2015 roAa, B coorBerc,rBr& c M
cTaHAapTaMU QlHaHcoBoii oTqeTHocrr (Aaree - (MCOO)).

oT r4r]r.lEHlt Py

25 Maqta2016

f,.raBfi6ri 6yxranrep



(ALMI CONSULTINC)
xayNx iniri uexreyli

{,**,"*-EHL"r}^r:

ToDap[ut€crBo c orJpasxqefiHoi
oTBeTCTBeHHPC TEX)

(ALMIR CoNS!JLTINC)
P@nyonrn (aaxd aH, f. Ai4aru
np Anb4ap06n, 19. EffiHec-upHrp
(Hyrnu rryr, troptryo 2 lj,4 riM, o0rc 4ol' l cnc{borbr  (727)  lL l0 t  t8  ( tq ,20)
oaxc :  (727)31I  0 l  l8
e-ma1l: rlmirconsultinsa4hnil,tu

6r, 19.(Hypn6 Tuy)Etr$ec

2 7 ) 3 t  0 r  r 3  ( t 9 . 2 0 )
2 7 ) l l t 0  3

(YTBeprqato)

Aupexrop TOO (ALMIR qONSULTING>
x.3.s., AoueHr, l(8a"'luOrkaquoHHoe

xoHcor' .rAripoaaHHbrt or.ter o npH6Brr, hrt, y6ElrKe ra npoleu coooxyn{roM Aoxoner

7.1998 roA^
poBe E,It.

OTqET HE3ABI4CI{MbIX AYru{TOPO

AxqnpfiepaM tr py*oBoacrBy AKqxofiepxom o6urecrBa <I{BBecrrru{oBr|btfi AoM (Acrqua-llfiBecD)

Mhr n enu ayAlr npunaraeMoii KoHconnAr.tposaHHoi rlr-rnanconofi or.rernocrh AO (HHBFcruqHoHHBtt
AoM l4HBecD (Aa"lee - (KoMnaHxq)) n efo AoqepHetr KoMnaHr.M (Aa,,ree - (fpynFD), koropa,

nor{co"'rHAr.rpoBaHHbrt orqer o dliHaHcoBoM-no":)"lll 'l: co:lorHrrro Ha 3l 
feKa6p, 2015BK"TI

HAnpoBaHH;lfi orqer 06 r3MeHelr-trx B kanurare, KoHcoruAl,ipoeanHbri orqer o Aarxeflhu
ACH x cpeAcrB 3a roa, 3aKoH.rxBuraicr Ha yKa3aHHyo aary, a raKxe KpmKoe u3,to)KeHue ocHoBHbrx
nprH yqeTHoii nor'rhTrK' Ir Apyryrc norcHr{TenbHyto uni}opr,aaulro.

Be||Hocr6 pyrmBoAcrB! fpynnr,r B ordoluefinn $nxaucorol otvetrocru

HECET orBercrB€HHocr6 3a noAroroBky x AocroBepHoe npeAcraMeFMe aaHHofi
QrHahrcoBoi orqerHocrt4 B coorBercrBrrri c Met!$/HapoAHbtMr.l craHAapraMr,r

Qr BOtj OTqerHOOTl]! a TaK)|(e 3a co3aaH[9 ol4oTeMu BHyTpeHHero koHTponr, koTopyo pyKOBOACTBOa rdMe rd u()3raHl-r9 ol4orEMbt BHyTpeHHero KoHTponr, koTopyo py(oBoacTBo
Heo6xoAtMofi Art noAroroBKu OkHaHcoBoi orqerHoorr, He coAep)oulefi 

"1it!ecr"""""txHufi BcneAcrBue HeAo6pocoBecrHHx AeicTBufi alt ouu6or.
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rrBeHHocrb coclolrr B Bl,rptuteHur] MHenHr o AocroBepHocrh AaHHot KoHconlrAopoBaHHofi
orqerHocrl Ha ocHoaaHrl npoBea€HHoro HaMrl ayArra. Mbr npoBeJu, ayArr a (ooreercruuu

BapoAHbrMr,r craHAapraMr,t ayarrra. AaHHbre cran4apru rpe6yor co6,roneaux ayAuropaMu
. HopM. Tpe6oBaHHr, a ratrri(€ nraHupoBaHut ti npoBeAeHur ay.qura raKrrM o6fla3oM, qro66t
pa3yMHylo yBepeHHocrb B ToM, qro KoHcoJI,tAripoBaHHat Sr{HaHcoBas orqgrHocrb He coAepxur

eHHbrx xcK{DReHui.

Ayaxr
OTHO

B h
cy

rlen6ro

BKnroqaer npoBeaeHHe npoqe4yp, ueo6xo4rlrlbrx aJrr noJr)AeHlr ayluTopcKhx Ao(a3aTenbcTB B
Huu cyMM l,r H$opMaurr, npgAcr.amer{Hbrx B KoHcorfiArlpoBalHoh $HHaecoBofi olqerHocrrr.
npoueAyp ocHoBbtBaercl ua rrpor[eccroua,ruroM cyI<neuuu ayAmopoD, Bx,lbqar otleHxy pl{o(oB

rHLIx ucKa)KeHui B OuHaHcoBoi orqerHocrl.t Bc,leAcrBrre HeAo6pocoaecrnlrx AbficTBtrj u.nu
flpx oueHKe ra(ux pucKos, ayArropbr paccMarp|Balor cHcr€My BH),TpeHHero xoHlT,oJr' B

Hru noAroroBKrr u AooroBepHoro npelcraBngHrr KoHooJtuAupoBaHHofi iDrHaHcoBofi OT,rcrHoorr.r c
paspa6orKl, ayAnropcto.tx npoueryp, npqMeHfiMbrx B AaHHlrx o6crolre,rrcroax, Ho He rlu

MHeHur (.)6 3rp4eK1rtsHocTl,r Br.tyTpeHHero KoHTpo,rr fpynnbr. AyAuTl.aroke Bro,r4qagr oqeHxy

TOO IALMlR CONSULTINC), focyAapcrBesHar rxII€H3x,
Ha 3aHrrx€ ayArropcKon aerre,Luocrrro uareppnroplr pK
Ns000q014, BbraaHHar Mo PK 27. t1.99r.

CrpaHrrrra 4 n3 55
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Bbr6pauHotyqerHoi norllrr,[(u I,l o6ocfloBaHHocr4 6yxraarppcrcl]x
fpynnlr, u oueH(y npeAcraBneHM l{oHconlinnFoBaHroi ounaucoBofi

cao,'l&Hl|ux

!!r.ruaucoaoi
no arTtaaM

qTo noryqeHHr,re HaMn oyamopcKrne
JUt' B6tpa'cettt Haulefo MHefitr,

aoKa3aTonbcTBa iMrtoTct

o Aor|onunren6Hol rbr||at|coEotr nfi topMrunIl

x ocylqecTBleuut aetTe,JltfiooTl,t no ynpaMeH4p uEBqcTttutofiHLlM
rH-LrMu nocraHoBrefixeM rlpa8,feHur HauroHanhHoro Eqflm Pectlf6nt,Kr Ka3a
r 2014 roaa.

IIo

AOqep
AB

Haur

l,IH

AAHHO
bHar uHoopMar+n, npeAcraMoHa,u,'tr qeretr lotlorHHmu'lhEoro
6Ha, uHQopMaqur ne 6r,ua aygupoaaxa narvm u 64la noArdToB{oHa B

!l34. Ta(at

K

27 yo,(

noprQer€M,
Ns 10 or

CONSULTING)>

KAqUOHHOe CBrrAeTe.lIbCTBO ay/4t TOpa
NeM 17l or 23.12.2013 r.

2016 rola

ryqrT 6bin npoBeAeH c uenbo SopMhpoBaHrr MHeHrur o KoHco4l,r4xpoBaHHoi
ocrri B UeroM. I4nQopuaqr.u, orHoorularcr k 6yxi€rTepcxovy 6araHcy
xr+roHHoro (poHAa n or'{cry o npx6Brrrx u }66rTKx nHBfcrr.tUxoHrloro ooHAa, n

xoHoorrAr,rpoBaHHofi i[uuaxcoeofi oTqeTHocTu, paqnpuraa r flpnu

CrpaHnUa 5 x3 55
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lBECTI4r0,tOHH btfr aorrt nactAlt.c,-I{HBECT)

)JII4UPOBAHH6Ifi OTIIET O OIHAHCOBOM TIOJIq)I@HI{II
cToqHr4ro HA 31 AEKAEPT 201s rOAA

B. r rrax TeDre
AXT BbI

H{UIOTOBEe a|(Tl,lB6t

cpeacrBa
AI(TTB6I

AKT{BLT

TEJIbCTBA

IIpo'{ (par(ocpoq H6re o6B&Ter 6crBa
n 06t3tre,1EcrB

A"I

HUe BHl(yfl JteHHUe akurrfi

uTejrbHo onJlaqeHHhrfi xanuTa.il

nepeoueHrfl, ocHoBHt rx cp€acrB

eHHar npr66r'r6 (y6HroK)

no onepaqxrM (O6parHoe PEnO)

, pa3MeuleHfiLre B 6aHr€x

AO

KO
TO

B

llp{Meqague

1

8

2014 roas

618 949

I 000

2 2 6 1 7 4 1

Ol,'

H6re cpelcrBa

axTIBbr, oTp&IGeMLre no

31ao+r6pr 20lq roAa

210 30e
5  0 1 0

4lr 0q0

2 8\0 022

s6 l
fl 70s
l 0  l t 9
41 613
5 s26

3 375 303
7 0\t 228

181 935
Itl 935

5 08t 794
(334111)

(296 405)

1725

2 369 350
6 82p 299
1 0tl^ 228

tr cronMocru vepe3 [pu66l,rb nnq

e ft oMl,lccliolltl6te aoxoabl

XAN T&JI

o6s3lTqll6crBa n

171725
34 058
44 177
9 39E

3  381206
6 522 260

25  013
25 013

s 088 794
(334171)

(296 405)

3 480

2 035 549
6 4yt 247
6 522 260

ranllTa.Jr

l 9
9
l 0

12

l 3

Krpfl A.B. M4psoBa

"rrFl|utr

t Ha crp, l0 48 rsnrrorcr fieoiaoMrreMofi '{acrDrc npunaraeMofi (ll|flaHcqBoi

CTairxqa 6 m 55



AO iLIHBECTT.Iq[OHHbrii AoM dCTAHA-I4HBECT>

KOIf COrr,rAHpOBAHHhrii OTqET O rrpr4EbrJ'rl'I t4Jtr4 yBBITKf, rr npoqEM
coBpr(yIIHoM AOXOAE 3.4 fOA, 3AKOHrrr4BIIUftCq 3t AEKABp.fl 2015 rO,[A
B rbrcsqax reHro llp{MeqrHr.re 2015 roA 2014 roA
npoqeHrrlrfi aoxol t4 106 82J tl| 417
AuBxFeHlirbri Aoxol g6 5g0 4] g94
KoMrlcorotHhrfi loxot(pa€xoa), Herro t5 (31 Sl3)

ffifl:ffffi1?H#ttv6uroK)/aoxolo'cleno*c r r3r r37 (4r 6s7)
(OopfupoBaHrre)/BoccraHoB,lcllre pe3epBa Ha o6ecleH€Bxe t6 I 018 4j 066
qx€r+rn H€peann3oBaHHr,ril y66rron or OxHaHcoBHx aKrrrBoB,
oq€HlBaeM He no cflpaBeAnnBoi croxMoc-rr qepe3 npll6bub rnx 99 352 (5 0 00 I )y6h,rt'(
qrcr4rfr peaiu30BaH htil ,qoxoA or pea,rra3aqru {llHaHcoB6rx
aKrxloD, oueHflBa€Mrrx llo €npaBerurxBon c.roxMo€rx !epe3 (t2 6t.7) 55 604
nprolub nnn yoHro(
Llr.jcrqrn peanrcoBaHHLrn (y6Hron/loxoa or Or.jdaHcos6rx
axrnBpB, xMercqrxcr B Harluqxx lnr npoaaxn 

- 48 866
t luc I  l r i l  Hepea, lxroBanHhtt  ()6br loxl  noror ol
peJllafcuerjkar|'lx er raHcoBbrx aKraBoa, nM€roljrrxcr B _ (30 022)
Darlxr]tlu llnr npolaxu
I,IHB€frxrrooHHbr; aoxoa I 308 482 247 131
Ipo'{fe AoxoAH (pacxoAhr), Herro 1'7 ( 176) (32 629)
OneplqnoHHhre pacxo,qH t8 (40560t) (435 326)
flp'{6Fnb/(y6 o'()ao Hanorco6norceHxr 831 70s (220 818)
SKoHqMut(pacxoa)no Ha,rory Ha np!6brnb 19 (139 660) 39 945

:^1"3,1 :f_uo,""( t*'ro*) or npoaonxanuenca 
6ez o4s (ts0 873)

IIpexPanreHEaq /rerrenhnoc rbl
qncrlr npn6btnb or npe|{panreHHoii aerrer'rr,socra 20 - 547 000
Lfncr{q npu6Llrh/(y6hrron) 3r roa 692 045 366121
npoqf il coBoKynHLril aoxor
t@oq+n cosorynnbrn h.tud, nonne cauui pewac.u$uxtquu
e coct+u6e npufbmu una !6btmr<( s nocJellmqux neluodLa:
qucrop rcMeH€Hre or fiepeoq€firu Q]tHaHcoBbrx akrllBoB,
uMercFxxox B xurue,, anr rrpoau,(x 70 489

IteKjra{ofiOfiKaux, no OutiaHcoBbtM aKrrBaM! }rMcrur{rMcr s

"ar',r|, 
ir, 

"p.a"*"; 
pea.rx3o'aHHbrM D rcqe'trc tr€pnoaa 

- (48 866)

PeknatcxQxlta{ur no 0rHaHcoBHM aKrqBaM, nM€ronlxMcr B
Harxqr,{ Inr npoaaxrr, B cBr3r c nepeBo4oM B Kareropr.jro
<onnrincouo'" inrruo'. o""""'"""i" 

". "".,.."""'"" 
- 30 022r(pxH4HcOBUe di{r xBi,r, oueHxBaevbte no cnDaBenruBofi

c'rorMpc|v qepe3 npHobnL xnu y6LlTok)
qncrqrfi npoqnft coBoKynHLril AoxoA/06L|Tox), moAJre,{aurxfi
pe|{napcnool(auxn B cocraB npx6Hnn H,1ft ydbrrKa B
nocJleflyrournx nepnoaax ._...'l 

-- 
. - .

npo.rirfi coBoxynH6rfi Aorq/ (y6brroK) 3s roa,. "
. " _ tlfTorq coBoKyrHrr npr6Ylrb(y6brron) !a rdA /r92 0a5 4ti 1i2
Ilpx6qlJrh/(y66rroK) 3a roa/a aruuro (rexre)/ 

, .,21 //8005,t5 4800,21

I t  !
Keprr[u A.B. l l l l  l- t lrxpaooa fi.B.

51 64s

s I645

ttpelcfaare.nr, tlparnref{# frtaBrhrt 6yxrolrepl,;'nut
' . . . . " t , . "

flprMe.ilaH r Ha crp. l0 43rBnf lotcr HeorEevrevoi i  gactbrc npurataevoi

CrpaHxua 7 I,l3 55
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ECTI4IUOHHbIfr AOM <dCTAHA-I{IIBDCT)

]OJII,IAI{POBAIIHbIR OTqET OE I4SMEHEHI{'(X B KAItrI4TAJIE
A, 3AftOHqI4BIXI4frCq :r arxarps 2015 ronA

Hi 3 l
pr 2013 rom

npu6Bur 3a

fi coBo(ynHhri

HA

AononHn'

Hbrft
KIIII'TAJI

86 392

(334 l7f) (382 797)

(334 l7f) Q96 405'

AxunoH€p

xanktrr

Co6crBetr

BSrraynneH

axq{r|

Po!op!
l|epaorlaH

t$l

0r|4aHco-

tr(llrBoD,
Me|oufix

c t B
HA{|lqI,It|

npoAlrafi

(5r 645)

51 645

Pelops
qspeoqe

I|r||
qcrroB"

t|Ltx
cpaacrB

Hmno
KONTTAJI

HepaFnpc
aene{Hat
nplrcFub

I E4l 662

36f 127

rq  619

(r94 659)

2 031 s4e

2 031 s49

69? 04s

I 755

(3se P99)

2 36q 3s0

Bblxy aulu0

( r8  619 )

3 480

5 088 794

5 088 794

22 099 6 99t 302

366 t27

51 645

(r94 Es9)

(716 968)

6191241

6 497 241

692 04s

(359 999)

6 E29 293

Ha 31
2014 roAe

||r 3l
2014 rory 5 088 794 (334 l7l) (296 405'

tp[66ur] 3a

HA

3 480

| 72s

hrfi 6)ryfonrcp

Hepac
np116r
Odrrt

Krpt A,B.

Ha 31
2015 roAa s 088 794 (334 171) (296 40s)

Ha crp, l0 48 rBnrroTcr HeoTbeMngMofi qacrr,ro npnnaraeM

-  ( l  755 )

CrpaHrqa 8 r€ 55



AO (iUHBECTI4qr4OHrrbrr AoM dCTAHA_nHBECT>

KOqCOJrr,rAr4pOBAHHr,rfi OTqDT O ABT4XEHULI AEHE}I{HbIX CPEACTB
((oc4eHHbrii MeroA)
3A r-pA, 3AKOHqI4BruI4IlCq 31 AEI{AEpfl 201s rOnA

3l aeKa6p,
2015 roAl

Aar|4eHre AeHcx|lt'tx cpeacrB or onepauxoHHoi AerreJr6Hogrtl
flplrdFlqb !o Hanoroo6,loxeHrl' or npolonxarcqeiicr A€rrersHocru 831 705
npx6Frnh Ao Ha,roroo6noxeHrr or npeKparqeHHoI lerTenhHoclri
nprqurl, ]ro {anoroo6rroxeflrc 831 ?05

h3Hol r aMopTfi3aunt
Ha'rxtneHHLr ii (Bo€craHoBneHHErii) pe3epB no Hexcnonb3oBaHHbrM ornycxaM
y6'rtx 0rpr6brnb) orpearlrcaq x u cnrcarrHr ocHoBHbrx cpercrB x
HeMaJepxarLH6tx axrfi BoB
qxcr4rli Hepea,rtl3oBaHHbrn y66rroK or OxraHcoBbrx a(rr.rBoD, oqexrj0aeMux no
crp
qr( i1 Hepeanr'3oBaHHbrli (y6LnoK)/aoxoa or peXnaccnOuIraIIrr OxHaHcoBErx

croxMocru qepe3 npr6unh xrx y6 rox

(2 2s0)
7 668

I 969

(99 352)

657

(3s9 999)

(3se 999)
(378 640)

3l aexr6pf,
2014 roAa

(220 8 r8)
547 000
326 t82

2s 985
(496 160)

29 331

50 00r

30 022

(4s 6t4)

(19  012 )
(174995\
(41 8e4)

(316 ls4)

299 000
224 783

764 583

(3 488)

( r7  875 )

950 84q

2 8 t  l t 6
(4r 066)

I 190 899

(66)
(3 358 070)

l0 456
(e0)

(3 341 11O\

(r94 8se)
(716 968)
(9|r821'

(3 068 698)
3 681 647

6t8 949

axrfiBpB! xMercquxcr B fiajuqxx lnr npotraxrr
(l)opil|lpoDaHne/(Boccfaflo8neHuo) pesepBa Ha o6ecqeHeHre uHsec|'lurroHHoro
nop rqenr r npo'rux aK rBoD

(,qoxoArt or noxynfty/Ilporaxr ueHHbrx 6yMar

AxBx{eH,qrrhrfi roxor
Ae elnH!'€ cpcAcrBa, nonyqcflflbt€ or oncprql'oHHot AerTcrb{ocTft Ao
r|3MerfeHIli B onepauxoHH6rx ar-rriBax n o6e3aTeibcfBtx
(yBe4ft qeHneyyMeHIueHne B onepaqroHnLrx aKTnBax:
CpeAqrBa B 6aHxax
KoMrrlcr.jonHHe aoxonbr x no,!yqeH{ro
Ox afcoBbre a(lDBbr, oueHuBaetvEte no cflpaBe!r'rxBofi cronMocru .tepei
npnoYrr, r.jflu yohrron

Ilpo,rrle allJuBhr
yBen1l,reBne B onepaquoHHhrx o6ff are.rbcrBaxi
Ilpoe{e o613arerb€rBa
ll pnrf |{ AeHe,r(Hr,t x cpeAc't s or onepaunoHHofi Aerren6Hocr[ Ao
Ha"lofoo6roxeHHs
llpou9srlr nonyqeHHbre
KopngparyBHbrn noaoxoaH6rn Ha,ror ynrra{eHHbrfi
qrcrtrfi npr.rroK(oTroK) A€H€l|crrLrx cpeAcrB or on€pauHoHroli

ABfi,|rtnxe AeHexflhrx cp€AcrB or nHB€cr ql|o$Hofi aeere,thHocr
np,{ogperexue ocHoBBbrx cpeAcrB
ABaHoFr, BbrtafiHbte Ha npxo6peTeHxe ocHoBHr,tx cpeAcTB
Pearuf auM, ocHoBHsrx cpeAcrB
IIpuogp€ f eHft e HeMarepxarlbHUx a,(T'rBos
.lI,crirfi nprrro'd(ouoK),r€HexHhrx cpeAcrB or HHBecrnunoHHofi

( 1 0 r 8 )

77 806
(106 825)
(86 580)

623 123

(414 000)
(561 )

(548 27s)

(69 570)

192 998

(216 28s)

200 136
(3 149)

(r9 298)

aeoT6eMJ1eMot qacf llo UpxJra

8 949

Mf,ploBa

t lp"MelaHH, Ha crp. l0 4lJ
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AO (jIIHBECTIIIII4OHHbIfr NOM dCTAHA-I{HBECT>

Ilpuyevanrn r rcol|coruAflpoBairHofi S[HaHcoBoii orqerHocrll !a roA, 3aKoHq|lBrul|icfl 3l
AeKaFpr 2015 roAa

1. OEIUA'I,IHOOPMAUI4'

AO i<hnaec]j1qaonnHi AoM <AcraHa-HHBecr) (Aajee , (KoMnaHurr),BIr€ro, aKuHoHepHbrM
o6qeQTBoM r.r ocyulecrBllrfi caoro AerreJrr,Hocro a Pecny6aure Ka-:axcraH c 1998 roAa.
AO <pn<prrrlrfi Ha(onfir€J'thHblii neHchoHtr6ti rboul <CeNrv> 6hrro coslaHo 29 omr6p, l99g noAa,
(oroppe 7 asrycra 2008 rola 6r,r"ro nepeuMeHosaHo B AKqroHepHoe o6uecrso (EBpa3q[cKxii
HaKonyrerhH6rt nercroHHblfi OoHA) (AoqepHrr opraHfi3aqur AO (Espa3xicKri BaHX)). 1,1 anpeu 2009
roga Ifonana+ rr 6rua neperMeHoBaHa B AO (EBpa3r.rficKrrfi HaKonHTenbHhrfi neHcroHHbri OoHA) (HoMep
cBuAeferbcrBa rocyAapcrBeHHot nepeperucrpauux 22310_1910_AO). 3 aBrycra 2011 roAa AO
(EBpTHicr(Hi HaKonKrenLHbri lreHcaoHHbtii OoHA) u3MeH l cBoe HarMeHoaaHre a AKuroHepHoe
06qeqTso (l_laKonxrenr,Hbti neHcuoHHHfi d)oHA (Acra a>,
24 ulout 2014 roaa ArquoHepHoe o6u1ecrBo (HaKonrrerbrr,ri neHoxonHbli $oHA (AcraHa)
neperlrreHoBaHo Ha AO <I4HBecTuqxoHHbrfi AoM <AcraHa-l4HBecT) (cBr.rAererLcrBo o rooylapcrB€HHofi
perxcTpauux rcpaAuq€cKoro nrua N!5587-19 I 0-06-A0).

Aetlalrbirocrb KoMnaHl1H peryJrHpyercr HauxoHanbHblM DaHKoM Pecny6," .tKu Ke3axc1.aH B cooraeTcTBtu
c nruqH3rrMx ra ocyllecTBreHre aerTer'r6HocTu no ynpaBjreHnrc uHBecTrqroHHLIM nopr(beJreM ]$ 3.1,4,1
or 14 ptot6pr 2014 roAa H Ha ocyqecrsneHre 6poKepcKoii r.1Atffr€pcKoi AeerenbHocM Ha pHrrKe rJeHHErx
6yMar Ne 4.1. L221 or02 AeKa6pr 2014 roAa.

Ocl toqH blM l.t Han pas,ltet.Il.tt M L, Ierl er bHocru KoMnaHLl l,I tBJIt torct:
- 6porlepcro-nmepcxar Aetler'lt Hocrh Ha pllHKe ueHHurx 6yuar c npatou BeAeHltt cqeroB MteHToB B
KaqecTBe HoMuHa"\bHofo aepxaTeJlr;
- ynp+MoHxe rHaecruufioHHbrM nopr$e,rerr,l 6er npaBa npuBneqeHxr 4o6poao:rr,rrrx neHcHoHHbtx

I4HBec]rxqroHHar AerlerhHocrb Ko^{naH! j xa pHHr{e rleHHr,rx 6yMar ocyuecrBxr€rs, 'IaK,(e 9epe3
6poKe$oB.

KoMnqflur axoAl,rrcr no anpecyt Pecny6,lrKa Ke3axcraH, r, AJtMarut, yr, KyHaeBa,32.

l2 ce4Tt6pr 2014 roAa KoMnaHuei co3AaHo ToBapuuecrBo c orpaHr,tqeHHoii orBercrs€HHocrLro (lnvest
Fund $stano (aaaee - <Toeapr.rulecrBo)) co 10oolo-HbrM yqacrueM (cnpaBKa o rocyAapcrBeHHofi
peruc1pawrH ropr.iAxeecKoro nxqa J',1!6053- 1910-06-T00 or 12.09.2014 r.), ycraBHufi Kanuraj Koroporo
3apetxprpxpoBaH u nonHocrr,|o onJraq€H B pa3Mep€ 185 TLtcrq re re.

topxAiaqecKrjii u (bakruqecKrjii aApec ToBapxnlecrBa: Pecny6Jrhxa Ka3a-xcraH, r. A,tMarr,l, yn. KyHaeBa,
32. 5 3harx. od.6.

OcHoBFbrM HanpaBneHneM Aerrer6ltocru'l'otapuuecrea rBrrerc,r rjHBecr[poBaHue u d)fiHaHcupoBaHre
npeAn$xrrnfi Bcex 4lopM co6crBeHHocrkt Aerrer'thHocrx xoropblx He npmnBopeqrt AeficrByloqeMy
3aKoHqAare,rLcrBy Pecny6nuK, Ka3axcraH, KnK BHlrpr Pecny6nnku Ka3ixcraH, TaK u 3a ero npeAeraMu.

llo coqlorHrro Ha 31 ,qeKa6pr 2015 2014 ro/loB KoJruqecrBo corpyaHlrxoB KoMnaHru cocraB,,tr,1o 36 u
43 qenbBcka coorBercrBe Ho,

hH4odMaUhr o piBMeDteHHLrx aK{xrx KoMnaHr.tu
npeAcTaBreHa cr€ayroqHM o6piBoM:

l7o coq ostub a 3l da{d6pr2015 ?oda

Ha 31 A€Ka6pr 2015 roAa r 3l AeKa6pr 2014 roAa

AO t lc t r ipanl r ro-A' r " r  J iar  rof lnnur ,o- ' I (nr  (
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AO <I{HBECTI,|UI{OHHbIit AOM (ACTAHA_t{HBECT),

flpuycvarrul r xorrcoJruAupoBarrHoi druHancoBoii orqe.rfiocr.u 3a I ojl, IraKor|qBButI|iicrr 3l
Acl(a6pq 2015 roAa

' IOO 
A( i lnvesl

IOO Anrray l ( r i l  cr r r ) l {ou
1 o(J A II-l,h ucc l
'lOO 

l]linc!(oynrex, I II(
'loO 

lJn, i)'x6c-R
'I 

OO l pacncxi()r Bccl
' lo( )  

l lc , ,  rp nreprokoMiuc( l
' lOO Ac,rurroMi,cp(

I.q4
9.04
9.04
9.04
9.04
E.97
l .0 l

93.4.1

r ,1'
pJrMcurc r rL \  ro,o! \ ru[ r r

a . l t  e 7 t
4.6,1

9.0,1 9.611

v.os
9.611

I t::

iili
9.6u
2.!!
e.!!
2.68
9.68

9.59

100
IQo Korrrypff

8 lar
8 294

? qql
86 450l,lroro

lll!t'
8 425
8 366

IOO Anxrr) r  Kr t lexro l (oM

'ioo 9,"**""",-",lx
r(io t;;t.;;Jr
I IX)  l I ] rcDcxron Bcc l

ll 366
{i 366
8 166
E 166

n 294
2 801

i Co rso
*Ur4qio4ut no.hu.!n! dk4d q)u6ai.tu s ttrwewhnt

lkt cocno:tn un tta -l I ictkt6lt! 20l1 )ono

A O l t c H  t - 1 . , r , - \ ' r J r . . J ' u  r . r r B . . - { , < p r c r r i r ( \  u i o l n d i r ,
I IX)  I  \ ' l  CROIJP
IOO A( i  lnves t

loo I (drpnrotroxoM r ieFl

I 
r(D Aonl KJM!qt!!
i r o J i  4 J F i p r - n r ( .  r ( . r r u J / L b  r d J u / c ! c I ( ( 5 , o )

AarrUan KoHconxAlipoBaruar (rurrarrcosar rrcArol.oBncHa B
y'rela no nepBoHaqallbsoii clnhMoorr{, 3a ucKfrloq€HreM onpeleneHHLtx
ocHoBHhrx cpeacTB B Brac HeaBrlKlrMocTl,t. KoTopLre yqxTLtBaroTcr no
norcHteTcr rrx)Kc.

3aqsJtcruc o cootuetctsrll

I

2. IIPI4HIll4rr6I nPEACTABJ'IEHI'I' KOHCOJIITAT,|POBAHHOfi OT4HAHCOBOfr
OTqNTHOCT14

AaHHat KOHCOnXAtpOBaI{Hat (pxtraHcoBa, oTqeTHoct.b noAfol(}BIeIta B coo r.B€l.cl s l.t x c
Me)l(  yuapo/ lrr , rMH crar/(ap11Mr (r  rrarrcorroi i  or l ( ' r f loor.H (MCOO), Bhrnyt(cHtu,rMr l {oMH]eroM no
Moxl ly lrapoAur,rM olalAapraM (|)xHaHcoBo; ( l f , r€rtof lu ( l tMCOO). u ulrepnpcl l tUrrMH! Bbjrr lulc8lHMu
I(oMureroM rro hxrepnpcraurrM MoI<lyHapogusrx crarnaproe rfuxaucoBoi orqerltocrx (Kl4l\4COO).

IIpr|Hrtr|I| ||enpepbrBnocrr| AeflTe.]rbHocrl n r|cuoJ ,3oBanr|c MeroAr Ha{ cn{jHns

PyKoBoAc'rso roAr{)ToBHro AaHHyro KolcolrxArpoeaaayro tlhlanconyrc oltcrHocrb Ha o{rrobc rrprHquna
He pepbiBHocrx AerTerbHocrx. flpa BbtHeceHxH AaHHoro cyr(Aelrr pyKoBoAcrBo yqxrblBaLlo
OxHaHooBoe nono)rceHre fpynnLr, cyuecrByroulHe HaMepcHur, npx66ulhHocr.b onepaurfi x uMetouluecr B
nctr, t rr  4 'Hrr l rreonr,rc p<i)pJt, i .  r  tal . r \c a r . tu3rFotr, lo Botnci icrBlrc ,NrrHovH!teci{oi l  iht}Jl}rx ra
6ylyutne oncpaunu l pyrrrrr,r.

cooTaeTc'raxfi c nprHqunaMu

QrrHarrcoBr,rx [HcrpyMeHTos !t
cnpaBeanxRoH cTollMocTtl! KaK

npnruHny HaqxcneHrd,
BbrnnaTot lr noJryqetrncM

KoHco,'rxArpoBaHHar OrrraHcoBar orqerHocl.b Ipy nhr, coc(aBIeHHar no
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Ao 4I{HBECTI4III4OHHbIii AOM <dCTAHA,T,THBECT)>

Il qaHllr K KoHcoJrltAnpoBaHHo[ o[HaHcoBoii orqerHocrrt ta roA, 3aKoEquBur[ficfl 3l
ACKA 2015 roga

Hbrx cpeAcrR! Ho'faxr(e l,l 06 o6r3areJrhcrBax 3an,rarnrh AeHbM o 6y4yrqeu, u o pecypoax!
Aer{orcHr,r€ cpeAcrBa! Korophle 6yIQ,'r nory.reHbl B 6yAyuIeM.

Ko uaaqfiq

l(oll
KOM

Dcnrl

r,rAr4poBaHHat qlu aecoBar orq€Tnoc,rt Bxnroqaer (brHaHcoByo otqerHocrl
H u ee ,qoqepHefi xounaul{ri, Kortpo,ru ocyuecTMreTct B ToM cflyqae, ecJ, ,t

Ha nepeMeHHyro oTAaqy oT hHB€cThul'l, r.rJrr.l noaBepxeHa pltcKy, cBr3aHHoMy c ee
BJILI'TL Ha AaHHyIo mAaqy BcreAcTBIle cBonx nonHoMoqufi B mHollleHHt o6aeKTa
cTta, fpynna KoHTpoJlxpyeT o6bekT HHBecruUrifi Tor'thKo B ToM cnyqae, ecnx

MaTepuHcKot
fpynna fiMeer
T3MEHCHUEM 'I

uHBecrnqui, B
BHNOIH'IOTO'

l,, pacxoAri AoqepHeii xounauar, npuo6pereHue r,iJrr,i B6t66rTte KoTopofi npo!3oruro B TeqeHr,re
a orver o npr.r6slru u,rr,r y6urxe H npoqeM coBoKynHoM AoxoA€ c AarH noJrlAeHlt

KoHTponr r mpoKaorcr Ao Aarbr norepu fpynnofi KoHTpo"'rr HaA Ao'repHefi xoMnaHn€i,

npri6 b rjrx y6brroK l.j xarKAt,ti KoMnoHeHT npoqero coBoKynioto AoxoAa orHocrrct
flcKofi KoMnaHru fpynnH y HeKoH.rporbHbre Aortu y]acrxr Aar(e B ToM

npr,rB k orpllualo'rhHoM] carlhlo y He[o lponbHbrx aonei )^tac]xr,

Bce I FprfpynnoBhre aKTlrBLr lr o6r3aTeJlLcTBa, KanflT.l,'l, noxol|,l, pacxoaLr u IeH€xHLte nomKn,
a03Hu rolque B p93yJrbrare ocyuecrBneHur onepaqxi BHyrpl,t fpynnEl, no,|Hoorbto l,rcKrr|oq&rcTcr npu

Ha co6crBetHrKoB
cr'ryqae! ecJ , 3To

I43M Aoiru ylracrrj' B AogepH€M npeAnpr.trrxu 6e3 norepl KoHrpoJrr f|'tTrlBaErcr Kax onepaqu, c

ynna yTpaquBaeT koHTpoJ't[ Ha,q aoqepHxM npeanp0rTr]eM, oHa:
npeKpauaer npu3naHue aKTr.iBos rj o6Baren6crB AoqepHefi xoMnaHuh (a ron,l .ruore

t k Hefi ryABUia);
npeKpaqaer npr3uaHHe 6a.raHcosofi ctol.rMocrr.i HoKoHTporhHhtx Aor€l)l y.ncrrr;
ripeKpaqaeT npx3HaHxe HaKonreHHbtx KypcoBbrx pa3Hurt! mpDKeHHbtx B Kanrffal€;
npx3saeT cnpaB€anr.rByro cTouMocTb noryqeHHoro Bo3Hafp&(aeHrjr;
nprcHaeT cnpaBeanuaylo cTorMocTL ocTaBu€icr r.{HBecTr{nL;
npBHaeT o6pa3oBaB[ricr s pe3yrLraTe onepaUrjl,t l,r3J ruek fiir AeihrtquT B cocTaae npu6Br,1l.j

nepex,laccudquHpy€T aojuo noMnaHr.[,] B KoMnoHeHTax, paHee np!3HaHHbrx B cocTaBe tpoqero
Horo Ao{oaa. B cocraB npr6brnx l,lnl,| y66rrka, rnx HepacnpeAereHHofi npu6r,rJrr.t B comsgTcrBljl,

MIi Tpe6oBaHrrMH MC@O, mx eua 6rr fpynna ocyulecTBrna Henocp€llcTBeHHoe BLt6ElTre
Byrorqrx aKrrrBoB xnlr o6r3are,1rcrB.

CrpaHrua 12 x3 55



rrp

AO

cv'

eqatlrn
q 2015

oHHbIti AOM dCTAHA-UHBEC'I),

K KotrcoJrrrA[poBa[Hoii (buqaHcoBoi orqerHocrn 3a roA, 3aKoHquBurl!trcs 3l
rola

J .

hlx'Itlctq, ecr'lti He yKa3aHo HHOe.

OB3OP Cyl4f, CTBEHHbIX ACIIEKTOB yqOTHOfi IIOJIUTI4KI,I

0qen a c[paBeaJrxBon cToxMocTt

y oqeHKu B TeKyrqlx pbrr.roqHblx ycjroB xx He3aBrcxMo oT Tofo! rMteTc, J { TAka! UeHa
Henoc eAcTBeHHo Ha6rrcAaeMofi mn paccttr:uaaercr c xcnorb3oBaHlleM Apyrolo MeroAa oucHKu.

oyH l|OBAJIhHAfl BATrcTA

Hhle AaHHbre, orHocruluecr K Hari6oree Hr3KoMy ypoBHro uepapxrt{, He

eAJraBa, cror.rMocr|, - 5To q€Ha! koropar 6bL'ra 6H no,ly,{eria npr npola)trc aKTr{Ba rurr ynnaqeHa
)peAa,{e o6r3arer6crBa npri npoBeAeHfix onepaqnr Ha Ao6poBonbHoi ocuo8e Ha ooHoBHoM pbrHKe

aKr"rroqeHHbre B AaHHyro KoHconnAnposaHHylo 4)uHaHcoByro o.rqerHocrL, Bbtplr)KeHu B Bajrrore,
HauJryqrxr,tM o6pa3oM orpaxaer gKoHoMuqecxyro cyulnocrr co6anai r o6crun re,rrrcra,

ulnxcr K 9Tot opraHrcaqnx ((OyHKUroHa,,rbHar aa,rlo'ra>), @yxxuuoua,lhHoi sajtoToi
HAHpoBaH oi 4t4HaHcoBoi orqEfHocrg tBJlrerot (a3axcraHckut TeHfe. Elce 3Ha.reHu, oKovu€HLr

nbr AorxeH 6brrr, Aocryn K ocHoBHoMy l.tJll,l Har6oree 6naronprrrHoMy pbrH(y. CnpaBeA,thBa,
aKruBa At,'r oor3areJrbcrBa orteHr.iBaercr c ucnoJth3oBaH eM Aonyu]€HHi, Korop6re
r,tcb 6Lr y,racrHukaMx pbtH(a npa onpeAeJreHr,tu ueHH aKTtBa ur'1, o6rlareltcrra, nplr erou

BLr l,t o6r3areflbcrBa, cnpaBeAJ'l.,Bar croltMocrb Koropbrx oqeHxBaeror tnr pecKpbtaaercr B
r.rAxpoBaHHoU q)fiHaHooBofl orgerHocrl,t, K,lacctotutipyorct B paMKax onflcaHHofi Hrxe uepapxnI
r4noB cnpaBeajrHBora cToljMocTy fla ocHoaaHul |cxoaHblx aaHH6x caMoro Hl,l)I(Hefo ypoBHr,

LIe AaHHtre rBJltlorct nprvo uau rocaeuno ua6,uoAaeMLtML Ha puHKe;

OTOHMOCTI,I

tBJltloTct

nPea araercr, Lrro yqacrHl,rKrr pbtHlta AeicrByror B cBonx nyrulrx uHTepecax. OqeHt€ cnpaBenltBoi
HeQTHaHCOBOnO aKTrBa yqr.rTHBaeT Bo3MOXHOCTb yqaCTHXXOB p6rH(a reHeprpoBaTb

rqec(ue BhrroAur m Hcnortt3oBalur aKTuBa Hauryqul-iM H xat6oree et!$emuauuu o6pasom r,rlu
ero n ApynoMy yqacrHuKy p6tr{Ka, koropr,ri 6yA€r hcno,'r63oBaTb IaHHhli aKTrB Halr,lyqu}lM r.,
HA ee gtDoek-raBHHM o6pa3oM.

ucnonb3yeT TaKxe MeToII,tKl, o4eHKU, KOTOpbte tBJltIOTCt npt4eMleMblMl,t B CJIOXHBIULiXC'
bcrBax H ajrr (orophlx AocrynHbr AaHHble, AocraroqHhre Arr oueHKli onpaBeAauBoi oror]Mocrt{,

npn M MaKcuMart Ho uonor't[3yt yMecrHble Ha6rbAaeM[,Ie ucxoAHbte AaHHbte u MtnxMaulbHo
ucnoll uena6aonaevste r.rcxonHLre aaHHLle.

H A A

v f

ucnoJl

CTOI,IM

9KOHO

Bce
KOt{C

II

Cnpa
npr.i n

rBnrroTct 3HalruM6rMu aJlt oueHKH cnpaBear'IlrBot cTolrMocTl,l B qetoM.

v

v

v

BcHL I - PbtHo.rHhre KoTl,tpoBKH ueH Ha aKTIBHoM pblHKe no hAeHTTqHHM aKrhBaM uJlh

BeHb 2 - MoAenri oueHKr,t, B Kmop[x cyulecrBeHHr,te AJrr oueHkr cnpaBe&flr.Boi crol,tMocrr4

eH6 3 - MoAe,'ru oueH(!,, B KoropLrx cyutecrs€HHlre &'rr oqeHku cnpaBea'lrBofi

r3arerbcrBaM (6e3 KaKfix-Jtn6o KoppeKT4posok);

B aKTuaoB H o6t3aTerr,cTB, KoTophre npr3HaroTcr B KoHcor'[tArpoBaHHoi (bfiHaHcoBoi oT,]eTHocTu
Ha nep ecKofi ocHoBe, fpynna onpeAejrreT rbaKT nepeBoAa Me)t{ny ypoBHtMN hcToqHuKoB H€papxltr,
noB o aHanr3npyr KnacoMoljxaqrrc (Ha ocHoBaHUu rjcxoaHt rx AaHHr,tx caMofo HtxHet.o ypoaHr,

raflrrorcr 3HaLlxMhrMlt A[r oueHKr cnpaB€AJrrBofi croHMocrl,t B uenoM) Ha KoHeu xaxnoro
nepuola.

CrpaHr.{qa lJ n3 55



AO CTI4III4OHH6Tfr AOM (ACTAHA-I{HBECT)

IIp aHnq R RouconnArpoBaHEofi (bllHaHcoaofi oTqersocrn 3a roA, 3rKoHqEBlurrfic, 31
pa 2015 roga

xc aoxoaoB r| pacxoaoa

Ka nprBHaeTcr, ecnu cyrqecTByeT BhrcoKar BeporTHocTh Toro, qro fpynna nony'rm
uqecKue B6lroAbr, ri ecnr BLrpy,{Ka Moxer 6blTb HaAexHo oqeHeHa.

noJryqaeT KoMuccxoHHLle Aoxoatl oT p,L3jrltqHr,tx BtaaoB ycJryr, KoTopLr€ oHa oKa3blBaeT

KoM cl loHHUe,

K,'IUE

eTo n MeHxMo. a ro'{HocrH npHBoArr x 6a"1@r.tcoBoi oroxMocrH q)rHaHcoBoto axrvra n r t[rnaxcoaoro
6crBa. [Ipx pacqeTe yqrr6lBa6Tcr Bce AoroBopHlle ycjroBnr no {rluancororuy r]Hc.l.pyMeHTy
p, npaBo Ha AocpoqHoe nonarxeHre) x KoMrcchoHHLre lrnll AonoJtHltren6Hble paoxoALr.

HHo cBr3aHHLre c l,lHcrpyMeHToM, Koropbre rBrrlorc, HeolaeMreMofi qacr.blo 3d(bekrtsHoi
npo lHot craBKr, Ho He yqfiThlBarofcr 6yAyulte y6bnKfl no (peAuTaM,

nonyqeHHrre 3a oKa3aHHe ycnyr a T€rre re onpeaeleHHoro nepuoaa BpeMeHu,
TeqeHr€ grofo oepHoAa. TaKHe crarll,t BtorrcqarcT KoMI4ccl.toHHLte aoxonbr x

oT 6poKepcKofi AerTenbHocTx, ynpaBleHur aKTUaaMfi |,l |,lH6t\ ycnyr Ha pHHXe ueHH6rx

q)nHaHcoBr,rM xHcrpyMe8raM, oueHuBaeMHM no aMoprt3xpoBaHHoi crottMocrl,r, npoueHTHHe
r pacxoabr oTpzuraloTcr no 9$oekTuBHoii npoqeHTHofi cTaBXe, npx arjcKoHTxpoBaHlh no
oxuAaeMbre 6ylylllfie AeHexHne nJ.raTexu r.tJlr,t rocrynneHl,lr Ha npoTrxeHr.tt npeAnonaraeMoro

63oaaHur QuHaHcoBoro l4HcrpyMeHTa rr B Teqe ne 6o"ree KopoTKoro neplrona BpeMeHH, rAe

crotiMocr6 (plHalrcoBolo akTnsa xrH (b[HaHooBot o o6BaTejrhcrBa koppeKTtpycrot B cJryqae
KoMnaHrei oqeHok nrarexeiI,,l nocrynaeHr.{fi. Cxopperupoaaanar 6a,raxcosar

paccqrrbrBaercr Ha ocHoBaHHrj nepBoHaqarrEHoi go$er(ruBHofi npoueHTHofi craBrs.r, a
flfie 6aJraHcosofi croHMocrx orpDrcaercr Ka|( npoUeHTHhre AoxoAht xru pacxolbt.

eHa. [lpoqeHTHbre Aoxo4lr/pacxo4ur orpar{a@Tcr no npuHqhny HaqHcJreHrr x paccqxrblBa@Tct
no 3o$exrnBHot npoqeHrHoii craBKu.

nep
cToltM

B

KOTOp
cpoKa

0613
(Han

B

nony

rpo

cHnx€Hr4r orptDxeHHoi B (FhHaHcoBoi orqerHocrr,r crouuocra rfuuaucoeono aKTxBa uj t
rpynnr aHarroruqHbrx QrHaHcoBbrx arcTrrBoB BcrreAcTBr,re ooecqeHeHrrr, npoueHTHbte aoxoar,r

npr3Haaarbcr no oepBoHaqarbHoi gOOeKTuBHoi npo{eHTHoI craBKe Ha ocHoBe HoBoi
6a,'raH Bot cror]Mocnu.

npo4eHmHdt doxodoa u paocodog

flpoue Lre aoxoar,r no qlHHaHcoBbtM axTxBaM npt3HapTot, ecnl, oyrqecTByeT BbtooKar BepotTHocTb
rr fpynnot gxoHoMrrqecrofi BLrroAbt 14 Beruq/Ha noxonoB Moxer 6btta :rocroaeoHo

nor'ryqeHH6re no aKTraaM, oueHuBa€MbrM no cnpaBeajuBoi cToltMocTl,tj KnacouotqtpyroTct
qeHTHbre aoxoabl,

doxodte ho onepa4unv PEIO u @6pamHoe PEIIO,

np|,66 r,r/yobrTKr] oT npoatuKu yKa3aHHLrX AHtIr€ r.lHCTpyMeHTOB flpx3HaloTcr B KaqeCTa€ npoqerfHDlx
knfi pacxonoB B KoltcoJrnnnpoBaHHoM orqer€ o npl,l6r,url,l rrx y66trKe u npoqeM coBoKynHoM

LrcxoAt I,r3 pn3Hr4{Lr MexgJ qeHofi o6parHoI noKynkr.l, HaqucreHHoi K r€KyrqeMy MoMeHry c
BaHlreM M€ToAa gooeKrrdBHoi npo{eHTHofi craBkr, 14 ueHoE npoAa)Kr., Taxr,lx uHclpyM€HToB

aox
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Ilp

AO (iIIHBECTI4III4OHHbIR AOM dCTAHA-I{HBECT>

2015
It KOBCOJ|nAnpOBaHrroft 4uDaHcoBor oTqeTHocT[ 3a toa, saKoHqrrBuuficfl 3l
fona

nep
cn

eqaHr'I

yc,loqxrx,goocKTflBHar AoxoAHocrb/npoqeHr s Bt4Ae pasHrqhr MexAy UeHoli npolt&(I, u o6paTHofi
noKyllklt' coDracoBaHHat B paMKax nepBoltaqarLHolo aoroBopa, npfi3Ho€Tct c ucnoJ'rBoBaH,reM Meroaa
srbOe*rurnoii npoqeur,Hoi craBkr.r.

npw+aque Doxodos no Outludc ddM

AnBu4eHA Lrc AoxoALt df xllBecl.xqr.jfi npr3HarcTcr B MoMeHT ycraHoMeHrjr npaBa ar(UhoHepa Ha
no!'ryl€Hre AuBMAeHtoa (ecJru cyrqecrByer BLtcoKaJr BeporrHocrL nony,{eHur fpynnofi sxoHoMljqeckoi
BL||'o H r.! BenrqrrHa Aoxonoa voxer 6uru gocroBepHo onpeAeneHa).

OxHaHcoBbre xrlcrpyMe[TLt

aKrxBtr x Qr.tHaHcoBLre o6r3arer6crBa orptuI(amrcr B KoHcoJllrArpoBaHHoM orqere o
nor'roxeHr, fpynnH, KorAa fpynna craHoBr]rcr cropoHoi no AoroBopy B orHorlleHr]lt
rqero 4)xHaHcoBoro rllcTpyMet{Ta. fpynna orparxaer xMercutue peryJtrpHbrfi xapaKTep

B, Korop6re anocrencrBriH 6yAer oueHxBarbcr no cnpaB€AJrHBoi croriMocru, tvex,qy Aarofi
Hur cAer'rKl, fi Aarot pac'reroB yqrThrBaorcr raK ,(e, KaK u nprroopereHHhre HcrpyMeHTbt.

bre npr{o6pe1€HHr unx flpoA&Kt, - 9To npro6peTe nr xrx npo,qDl(u d)xHaHcoBLlx aKTqBoB,
Tpe6yror uocraBKy aKrusoB B TeqeHue nepao4a, o6uvxo ycraHaaJtnBaeMslMl, HopMaMu xnx

.  npuHrTbrMH Ha pbtH Ke,

apu,wlcoadx utrcmp!,r'teqrrros npu nepao u\tututufi nputns uu

np, ,IZTJILTIOM npr.r3UaHUn (puHaHcoBsre nHcTpyMeHTbr yqxTuBaloTcr no cnpaBe&'rhBofi
n nrrcc, nptMbre 3aTpaT6r no caenKe, npiMo cB,r3aHHble c npto6peTeHueM rn Bo3HrjKaroulhe npu

COBOM

fir H pearH3auurc 4rHaHcoBHx aKTnBos u o6r3are"'l6crB Ha Aa1.y onepauur,, T.e, Ha Aary,
pocraerer fpynne n"rn fpynoa Aocrasrrna aKTLe. Crargaprnrre npro6perenul $uuaucoarx

IlBat cToHMocTl np nepBoHaqai6r{oM nprr3HaHHH oT!'tl,lga€Tct oT UeHLI caelKt:
u cnpaBealrBar crolrMocTb noAlBepx4aetlr t(oTupoaKaMr Ha aKTxBFtoM pHHKe lrt
r'rrr.r'{Horo arlMBa unu o6g3arerbcrBa (T.€, l.tcxoAHLre AaHHbl€ ypoBHt l) nru ocnooaaa ea

IrKe orteHKu, kmopzur r4cnon63y9r aaHHhre fioKrrcqrre.]ll'Ho Ha6rroaaeMLrx phrHKoB, fpynna
aer pa3Hruy MexAy cnpaBe!.nxBoi crollMocrbo npH nepBoHaqar'rr,HoM npn3HaHr,rr, H ueHoi

Kx B KageCTBe AOXOAa rru paCXOAa;
Bcex ocTar'r,Hhrx cJryqalx nepBoHaqarbH,u oUeHXa (pqHaHcoBOro tHcTpyMetra KoppekTupy€Tot

r oTHeceHuc Ha 6yayrrlHe nephoaH pa3 r.tubl Me)My cnpaBeartBoi crotMocTbro npu

rfl,rg l.r KoMrccl,rofitrhre, ynnaqoHHBre areHTaM. r(oHcyjrbraHTaM! bpox€paM l,l AhrepaM, c6opbr
pefyn yroqnx opnaHoB x QotuoB6lx 6upr(,6ar{KoBcxxe pacxoAhr no nepeBoAy cpeAcrB n roMy

3arparbr, cBr3aHHlre c npuo6perenuer"r {rnnancoBt rx riHcrpyMeHToB. 3arparbl no coBspllc}rxlo
He BkrloqarcT npeMrjlo ur'[l Al,rcKoHT no AonroBbrM qeHHbrM 6yMaraM, 3arparrl Ha
poBaHre, pacnpeaejreHHbre Br'tyTpeHHxe aaMHHl.tcTpaTrBH6te pacxo,qbr no ynpaMesErc aKrDBaMU.

HaHn l,rM Ao(a3afeJrbcrBot\{ cnpaBeAJtxBofi cror-iMocr OuHaHcoDoro HHcrpyMeHTa npl]

HLiH CAeltl(H, l1. 3aTpaTaM no coBepu€Hxlo ca€JlKlt oTl.rocrTcr Tak[e pacxoabr, KaK

aqiubHoM npx3HaHuu o6HqHo rs.nreTcn UeHa cler'rKn, fpynna npuxoAuT K Br,rBoAyl LrTo

[HoM npr3HaHUn r ueHoi cAe"rKr. nocre nepBoHa,ra,tbHoro nprrHaHut fpynna
H3HaeT oTnoxeHHyro pa3Huuy B xaqecTBe aoxoaa nr'rH pacxoAa ficKnloqr{Te,rhHo a ToM cnyqae,
fi lrcxo^rrbre AaHHbre crasoBrrcr Ha6nmAaeMblMx n160 ecnn nprcrraHue rHcrpyMeHTa
KollulaeTCr.
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AO 4I4HBECT|rU[OHHLrrZ.{OM.(dCTAHA_IIHBECT,

IIp ertaflutr r{ KOHCOJ|IIAIIpOBaBITOfi o|IHAHCOBOfi OTqeTHOCTU 3a rOAr taKoHqnBflufrc, 3l
roaa2015

tpu,tarlcoeux a&muooa u o6ttamen'chre

Bsau qer (DHHaHcoB6lx amfiBoB u o6t3areJrLcrs c orpoIGHHeM Tort Ko qucroro sanr,ao B
orlere o ilrlancoaoM nolro)KexHr,r ocyulosrBlr€Tcr rorLKo npn HaJrrqr4l

qecKu 3aKpeueHHofo npaBa npoh3BocTr] B3afiMo3aqeT u HaMepeHr_t, peaJlu3oBaTb aKT'B
OAHO MeHHO C yperyrxpogaHreM o6ltsaTelsoTBa, 3rO, Xar npaaulo, H€ Blltor,rrtreTc, B OTHOUeHIM

KO

!Dx hle A|(TItBlrl

f k,laccuoriqhpyer OflHarcoBLte aKruBbl Kar( oqeHuBaeMLte BnocrreAcrBltH no aMopTr,BnpoBaHEox
cT, nr'In cnpaBeanuBoi cToIjMocTH, HCXOAT t43:

- 6

creay
(a)

(b)

lbHLrx cofJlarneHlli o B3atMo3arrere, r,l cooraercrByrouxe am[B6l r.r o6l:are,ucraa or.pa:xatorcl e
uAnpoBaHHoM orqere o (DuHaHcoBoM nonoxeHHr,r B nonHoii cyMMe.

-MoAeJ t fpynnbt, rcnorb3yeMoi Anr ynposneHal tfunaucoruur amraaaur; u
d)l{HaucoBoro oKTraa, cBr3aHH6lx c npeaysMurp€HHbtMu AorooopoM noroKaMh

Lrx cpeacTB,

coB[lt aKTI,tB oqeHlrBaeTcr oo aMopTn3upoBaHEoi cTol,tMocTli! ec,ttt gHnoaHlrcrcl o6a fig
ycroBr-rt:

B ylepxuBaercr B paMKax 6H3Hec-MoAerH! qeJrLro Koropofi tBrrerot yAepxalre akrrsoB aa,
noJl r|fi r npeaycMoTp€HHbrx aoroBopoM noToKoB aeHe)KHrx cpeacTB;

AoroBopHEre yc,roana ![unancoeoro aKTuBa o6ycr'rzrsnrBaror nonyrreHue B yKaBaHHEr€ cpoKn
aeHoIGLIX CpeACTB, tBJItIOUII,iXCI I]C|CIIOqHTeJILHO nJIaTeXaML OCHOBHO|O AOJrm l,l npoq€HToB Ha
eHHylo cyMMy oclloBHot-o aoIra.

OriHa r,rt aKTljB oueHuBagrcr no cnpaBe&luBoi cTouMocfl.l! 3a ycKrrro,{eHrietv cnyqaeB, Kol.aa oH
OITEHI,i no aMopTx3r,rpoBaHHot cTor,lMocTrr,

(DxH hI€ amhDbr fpynnbl KrraccxouUhpyrorcr B one,qyrcUue KaTeropl t:
ui noprQerL;

n

- rop fi noproer|,.

B[Ie xHcrpyMeHTbr, onpeAereHHbre B uHaecrr.lqnoHHbrfi nopr(be,rb

llpl gToM npu6Lu6 lJru y6rrror( npl3Harorcr B Kot{coJlr,lanpoBauroM
l,l npogeM coBokynHoM aoxoae Ha MoMeHT ttx Bo3HhKHoB€Ht r,

yaepxrBaroTcr ao aaTbl
aeHet(Hbrx cpeAcTB !i

KarenoptH 3aBncur or 1.tx oco6eHHocrefi h q€re
K yqery.

Hr,it c uerblo nory'leHur npeAycMoTper{Hbtx aoroBopoM noToxoB
yqrT no aMopTH3rpoBaHHot cTouMocTH.

fi nopr$eJrL $opullpyerca c ueJrbro peanrl:aur,lt np'.tpoora onpaBeAr'rr.lBofi crouMourlr, nyreM
rt axTltBHLrx nokynoK r.t npoAot( (puHaHcoBHx ,tHcTpyMeHToB.

[43MeH t,r cnpaBeArxBoii crol,rMocr[ no d)xHaHcoBr,rM r4HcTpyMeHTaM,RKnrcqar npor,BBonHhre
a cocrare npN6ruru u,ru
oTqEre o npr6Lnu r,lJllr

He tBJIgrOUlUeCr r,rHCTpyMeHTaMU XelXXpOAaHrrr, OTpOKapTot
y6
y66rr

3BoIHbtM (bxHaHcoBhtM nHcTpyMeHTaM, npxo6peTaeMbrM c qell6ro x€Axl,tpoBaHxr, np[MeHteTct
bli yqsr nph xelxrpoBaHhr.r, flpu ocyulecrMeHriu onepaq i c npou3BoAHLtMr,r OI]HaHcoBLtM14

eHTaMl,' oyMML,r ycnoBHr,rx aKTr,tBoB/ycJrogHurx o6sgarerscrg yqnrbtBatorcJt Ha BHe6a,'raHcosbrx

OTHe i[raarcoaurx aKT{BoB x rofi lr.tr] HHoi
ll npoucxoluT B MoM€HT ItX nD HtTl4tnpuo6

CrpaHxua 16 rc 55



AO <lrrHBEcTr4ur4oHHr,rll AOM dCTAHA_r{HBECT>

eqaHI|rI
2015

K KOfiCOJrrArrpoBaHHofi oI|r|aHCOBOi OT.ToTHOCTI 3A IOA, 3aI{OrIqlrBrUIlfiC' 3l
roaa

Iloc.'tq)!kr4a2 oqe Aa 4)ufiatrco66rx l4tnutoa

floc,r$ rrepeonararsnoro npuiHaHut fpynna oqenraaer {lnaHcoBbre a(TI,tB6tj B ToM qxcJrc npor3BoAHLre
akruBpr. no rix cnpaBeAn Boi crouMocrlr. 3a uct{rtoqefilieM OxHaHcoBblx r.tHcrpyMeHToB, onpeAer,reHHLrx
B rHlecTrluxor'rH6ri nopr4'erb. yqrri,tBaeM$i no aMoprr.t3spooat{Hot crouMoorx, fpynna ucno,,rL3ygf
p-6rr'ro,Irbie KorupoBr(x A_n, o||pelclrcHxr cnpaBelrnxsoi cror,iMoct.r4 qepe3 npu6Lu]L tull.i y6btrok.
Krrppjr(TrpoBKa cnpaBeAnHBoi iiroHMocl I no +HHaHcoBbrM aKT[BaM u o6r3aTeJthcTBaM, oTpa(aeMHM no
cnpaBPAr'IrBot cror.iMocTx qepe3 npl,|6L|nb u",Ir, y6hl,rox, npn3HaErcr B KoHcoJlHAnpoBarrHoM oTqeTe o
nplroqrnu un, yobnKe fi npoqeM coBoKynHoM aoxone 3a nepxoa.

Ie 6 urpopakott 3udonrce unoc nb

Ae6ulopcrar 3aAorxeHHocrb npeacmsrrrer co6ofi uenpou::eo4Nrre rfuxaacouue arrusrr c
ycTaH9BJreHHbrMr.' uJlr,t OnpeaerreMbrMl,r Bbrnr,raTaMrr, koTopble He KoTr.tpyroTcg Ha axTltBHoM pr,lfiK€. lloc,le
nepaoFaqar"rbrrofo npr3HaHur aKTrBbr rakono poaa ou€HuBaorcr Do aMoprusr.rpoBaHrroi oror-rMoc1,,,r!
onpeAFrreMoi c llcnorL3oBaHrjeM naero,qa o$$elraanoi npoqeHTHoi craBKr! 3a Bu,reroM y6hrrKoB c/f
o6e , AMOpTX3ItpOBaHHat CTOLTMOCTb paCCgHTbtBaeTCrI C yqeTOM AIjCKOHTOB UJltj npeMlifi npx
npx uu, a raRxe KoMl.lcclloHHbtx unl/ 3arpar, Koroprle tBntlorct Heor6eM,leMoi qacr6lo
sQQe oi npoqer'rrHori craBKri, AMoprr3aqMr lra ocHoBe hcnojlb3oaaHrt 3O$eKTnBHoi npoqeHTHotl
claB(4 akj0olraell,t B coclaB loxoaoB oT 4rHaHoxpoBaHut. Pacxo.qbt, odyonoB,reHHble o6eoqeHeHueM,
npx3H B KoHcolHAllpoBaHHoM oltere o npl6btJll{ Lln y6hrrKe l npoqeM cosokynHoM Aoxollc B

npoqrx 3a1paT.

Onepqquu PEIIO u (Odpuhnoe PEIfOD no 4e 6L 6! tEa.v

B npof€cce cBoei AerreJrbHocrr fpynna 3aMloqae,r corraueHrr o npoAoKe lt o6parHoM lrpao6perenrr
(Aai€e - onepauul, PE[IO), a raxxe corurarreHm o npxo6pereHux h o6parHoi npo4axe tlunancoesrx
akrrBqB (Aa"ree - onepaqrt (O6parHoe PEnO)). Onopaqhu PEnO r (O6paTHoe pEno)) ,rcnorL3yrorc,
I(oMna]Huei B Ka.teclBe olHot-o l.j3 cpeAcrB ynpaBJleHrr Jl|,{KBr.tAHocr6ro.

CAenKi.{ PEIO - 3ro corr'laureHnr o oepeAaq€ Sruancosoro axTrjBa Apyrofi cropoHe s o6MeH Ha
AeHexfoe nrx HHoe Bo3Hanp&KAeHne c oAHoBpeMeHHr,rM o6rcarelrEcrBoM no o6parHoMy npro6pereHxrc
qrHaHFoBLrx amhBoB 3 oyayuleM Ha cyMMy,gr(BltBarleHTHyrc nor,ryq€HHoMy aeHe)r(HoMy rjtr.t ltfioMy
BO3HarpiDr{,qeHl,lro nnrcc }ra(orneHH6tii npoueHl.. on€paurr no comauleHHrM PEIIo oTpar(sto1.c, B yqeT€
KaK qnepaqux q)uHaHcxpoBaHHr, OrHaHcoBLle aKTr,tB6r, npoAaHHhre no cor,IaueHr.rrM pEflo,
npoAo4xaroT oTpderbcr B KoHcoJtHAltpoBaHHofi (buHaHcoBoii oTqerHocT4 a cpeAclB4 noryqeHH[re no
Ta|(lltlt pofirarxeHHrM! oTp&r(arcTcr B Kaq€cTBe noJ'tyqeHHoao aeno3nTa, o6ecneqeHHoro 3aJroIoM aKTIBOB,
R cocTdBe cpeAcTB 6alrKoB.

AhrHBtr, npuo6p€TeHHble no corraueHrrM (O6parHoe PEIIO), orpor€tollr s KoHconhAupoBaHHoi
QHHaHgoBoi orqerHocrr KaK cpeAcrBa, pa3MeuleHHble Ha Aeno3ure, o6ecneqeHHoM 3alol oM ueHHr,rx
6yr'aar |lu r.ruux axrueoB, r.t Krracor(buuupyxlrcr KaK onepaqrr (O6parHoe PE[IO).

l-pynn4 3aMroqaer corraucHxr PEIIO no qeHHhtM 6yMaraM n cAenKr no xp€Al.tHbrM orrgpauucM, no
Koropr,lM oHa nonyqa€T xJ'ru nepeAaer o6ecneqeHxe B cooTBercrBr.tr c o6LtqHoi prrHo,{Hoi npar{TnKoi, B
cooTBelcrBnu co cTaHAapTHbrMr.l ycnoBrrrMH onepaUui o6parHoro B6tKyna B Pecny6,rHKe Ka3axcTaH,
nory,{qTe".rb o6ecneqeHnr I,lMesr paBo npoAafB rnu nepsanor( Tb o6ecneqeHle npr ycnoBHl,t Bo3BpaTa
9KBriBaIeITfr6rX rlerrrhrx oyM0n rrp, pflcqsre n0 caenKc.

llepeAqqa ueHH6rx
nor'IoxeHHn TonbKo
co6crBtHHocrx.

oyMar KoHTpareHTaM oTpoKaeTcr B KorrcoJrr,tal,rpoBaHHoMoTqeTe o QnHaHcoBoM
cBt3aHHhle c npaBoM
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flp"
aeKa

AO BEcruUI4oHHbrfr AoM (ACTAHA_I,IHBECT>

K KoHcoJrulripoBaHHoli (b'|HarrcoDoii or.qerHocrlr 3& foA, 3aKoHqDBrrl|'ilcs 31
r 2015 roAa

or.rerHyo nary fpynna oueHxBaer xa,ruwre o6r,emnaunx npr3HaKoB o6ecuegesus

flpnoflpereure qeHHbrx 6yMar no onepaqurM (O6parHoe PEIIO)) orpor€9Tc, B KoHoorrrAr_ipoBaHHoM
orqeT o qHHaHcoBoM noroxeHux orAenbHo. pa3Hfiua MonAy qeHoi npo.qarKx r.{ qeHoI o6parHoi
nol(ynKx paccl\ta t pu Baet cr B (a'lecrBe npoueHToB x Hatl']crrerct e rc,rerre cpoxa aeiicrBHg,4onoBopoB
o6parForo PL.IIO no ve fon) )OOemHBHoi AoxoAHocrfi.

O6ec4eHe ne (putra coa x ar4muao|

Ha
QrH r,rx aKTuRoa HJru rpynnH tlruaxcorr,rx axrraoo. or!HoHcoBbri aKr B hnr rpynna sriHaHcoBBtxycJIoBIo onpeAerrlo]lr xaK ooecqeHeHH6te rorAa! fi TorhKo ronta, korAa cylr€orByer
o66e BHoe cBHler€JlbcrBo o6ecueHeHhr B pe3yrr6Tare oAHoro r.ir'I,t 6oree co66rrfifi, nporj3orreAunx

Hac
nocrle nepBoHaqanhHoro nprcHaHrjr aKTuBa (npox3oueAulrji (cnyqai HacrynJreHur y6Lrrre))), fi cny,rai

neHrrr y6hnKa oKa3HBaer B,tlirHr4e Ha oxxAaeMbre 6y,eyuue noroxn AeHe)KHrrx cpeacrB or
O u a olo axrfiBa rra npynnbr rFlrHaHcoDHx aKTraoB, kcrropoe Mor{Ho HaAe)r$o oqeHurb. npx3flaKu

HeHrt Mot'yt BKr'Iort?frh oBHAeTeILCI,Ba TOrO, qTO 3aeMull,u( 'Jlr.i rpynna 3aeMIII,tKoB rjMercT
BeHH6le q)lHaHcoBue 3arpyAHeHr.rr! uapyurarm o6asare,rrcTBa no a[rrrjrare npoueHToB t{rlr no

Aor'Ify, BLlcot(ylo BeporTHocrL 6anrqorcrea HnB (bllHaHcosot peopraH4aqr{rl! a TaroKe
6crBo, r{a ocHoBaHrl,j fiHq)opMaqx{ ua6rrcAaeuor-o phtHka, cHr,rrceHrr otuAaevux 6yAyu!,rx
AeHe)KHr,rx cpeAcrB, HanpHMep, u3MeseHhr B ypoBH€ npoopoqeHHbrx n,tarer(efi Hnu

qecKHx ycroaIcx. Kotopure roppe,rapS or c 56htrxavr no atrrrBav.

<DlIxaIcoBr,te o6caa renbcrBa

fpynnfr uaccfi4fiuupyet eoe tfunaucorue o6r3arerEcrsa Kak oue fiBaeM6te BnocreAcratu no
aMoprl43xpoBaHHot croulltocrn c tjcnor'rL3oBaHUeM uero4a :(brfexrrrxoi crasKx npoqeHT4 3a
tlcxr'tloqeHxeM:

(a) OuHaHcoBErx o6r:arerucre, oqeHlBaeMbtx no cnpaBearuBoi crol,tMocrr! u3MeHeHr{, Koropo;
orp&$rorcr B cooraBe [p[6LU]n fi,1x y6HTM, Ta(te o6rgarenrcrBa, BMroqar npor]3BoAHbte
aHcrp)tMeHTbr, Koropue rBnr|1]Tcg o6a:areluctoama, Bnocr'l€AcrBl,lt oueHltaatorcn no cnpaBe.qnHBoI

(b) $rrHaHcoBr,rx o6r3are,1LcrB, Koroptre Bo3HnKaror B ToM cny{ae, KorAa nepeAaqa (brrHaHconoro
aKTxBq rle yAoBrsrBoprer rpe6osaHHrM ,nnr npeKpalqeHxr npd3HaHfit !nu KorAa npuMeHrercr npl_iHtlrrn
npoao{rxarcuerocr yqacrur,

npeKppqetue npw a+ut |rulatrcosbtx au<maaoa u o6*3amen6cm6

npe np[3HaHH9 4rHHaHcoBoro aK r{Ba oc}  uef l  B.  rN(  ru,  ru iJa.  hurra:
u cpoKu npaB Ha nonyreH e noTotroB aeHe)KHtIx cpeacTB oT aKTtBa; LlJll,t

aI, He yaepxuBarra npaKTuqecK, Bce prckr] u Bo3HafpaxneHx, no aKTuBy, Ho nepenalla

f nepeaiua cBoH npaBa Ha noryqeHue AefiexHltx noToKoB oT aKTuBa x,'I,t coxpaHr,L'ra npaBa Ha
lloJry 8He AeHeXHbtX ncrroKoB oT aKlIBa, rro npx qna o6r3aTejrbcTso BblnIarITL l.ix noJ ,tocTLlo 6e3

Iloi 3aAepICKrj TpeTbeii cropoHe B cooTBeTcTBlrr.j c (npoMexyToqH6tMD cot-raueH}{eMj fir'Irt
nfi6o (a) nepeAa,la npaKTuqecKu Bce pucKx tr Bo3Harpalr,AeHrr no aKTrBy, n'a6o (6) He

<Du4aqPo6r,tc d{mu|br

h Haa axTtlBoM,
Oun bri aKTriB trpe(paqaer npu3Hasat6cr, KofAa oH 6bLr flepeseAeH, u rqaHHHfi nepeBoA oTBeqaEr

I,ttM tllr npexparucHur npx3HaHHr, nocne nepeBoAa fpynna rpoBoltt]T nepeoueHKy creneHu, B
oH coxpaHrr pacKr,r r,i Bblroabr oT aJuaeHxr nepeBeAeHHHM aKTraoM ,l ecilt:

Bce pucklt x BbIroAbI 6hmr coxpaHeH;l! To aKTI,tB ocraerct Ha 6 taHoe;
BrroM Bce prcl{H t Bl'|roALt 6Lux nepeAaHEr, To npr'3HaHH€B O
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JleAcTBrrH BCe pucxxI,, BuroaLl ue coxpaHrrcTcr I He nepeAaroTcr, fpynna oueuraaer, ooxpauuaa
ra KoHTpoJlt HaA aKTLtBoM, Ecnr{ oHtr He coxpaHuJra KoHTpoJll,, To npl3HaHue xo aKTriBy

t, Ecnr fpynna coxpaHrer xoHTpoJrL BaA axt.xBoM! To oHa npoAonxaeT nDr3HaBaTb aKl.xB B
paM efo yqacTrr,

yKa3aHHoe B Aot'oBope o6r3arerhcrBo l-rcnoJrHeHo, r,tJtu aHHyrl,tpoBago! rnn

eKpauleHuu nprr3HaHhr $uxancosr,rx rucrpyveHToB, pa3Hhua Me)(nJ/ ux 6a,,raHcoBoi cror.tMooTbro
on cpeacTB nolyqeHHbrx uJrlj no&let(auux x noryqeHfilo B o6MeH 3a gToT aKT!B OTpa*aeTcq
t,,ei Ha crreTax r.rHaecTuUltoHHoro AoxoAa (pacxoAa) B KonconuAupoBaHHoM oTqer€ o npu6BUra

r,rTKe u npoqeM coBoKynHoM aoxoae,

@ u n a lr c o a u e o 6 lla me u, c n a tt

fpyn lrcxnrc,raer +rraHcoBoe o6rtarerscrgo (unu .racrb tbuHancosor-o
uAupoBaHHoro or.rera o iDuHaHcoBoM fto/,roxeHrn ror,rLKo rorAa. KorAa oHo

KOTAA

MoKAy 6r,1a coBofi orol,rMoorbro noraueHHoro ,Jlrj nepeAauHot.o Apyr-ofi clopoHe OtHaHcoBoro
(l{nl4 ,{acfi OrrHaHcoBor.o o68are,lLcrBa) r, BlrnraqeHHhrM Bo3MeqeHteM. BMrolrar

JrrO66r nepenaHHLle HeA€HexHbre aKTHBLT l,'Jr[ npr.lHrrEre o6'3arejbcr0a, npu3Haercr B cocraBe npu66rru

lexenfxue cpeAcraa

B coclaBe AeH€x(Hrrx cpeacrB ytll,truBatorcr AeHbrr
ypoBHl. AaHHbre axrrjBH l-pynnu rBJtrrorcr He
oocaale]r 6cTB,

BfinaC6r, pN3MouIe t t€ B oafiKax

fpynnl ts paMxax o66rqHoii nerrensHocrr., pa3Meuaer BrJranr,l Ha pa3r'l,rrrl6re cpona e 6aurat aroporo
]poBHl Pecny6nukx Ka3a\craH. AaHHbte ak?uBbr fpynnbr re,rfiorcl ae o6pelvreneHHblMlt rj cBo6oAHLrMrj
or 3arfroB,,rx o6r3arenbclB. CpeAcrBa B 6anrax c QrxorpoaanuHM cpoKoM norarD€rrfi slrocneAcrBl, ,t
oueHMTaroTUr flo aMoptx3llpoBafifloi crol,tMocrfi c t4crroJlr*oBaHreM Merona gQ$eKTxBHofi npoUeHTHoi
cTaBK4. Lpe!cTBa. Koropbre tre IM€roT (brKcrpoBarrr.t6rx cpoKoB noraueHur, yqrTbtBaroTcr no
nepBorla,{aihHoi cronMocrr,t, CpeAcrBa B 6aH(ax yqxrr,rBarorcr 3a BHqeroM rro6oro pe3epBa noA
ooecuqHeHrre.

Ocnor]nr,re cpencrau

llocne epBoHaqzuhHoro npBHaHrjr no (baKTrqecKofi crol,tMocrr,l ocHoBHLle cpencrBa ruracca (3AaHr,rr u
) orp:DKalorcr no nepeoqeHeHHofi cror,rMocrrr, npeacramrroqei co6oi cnpaeegnr,uyo

cTE Ha Aaly flepeouer{(H 3a a6rqeToM nocneayrcru€i HaKonIeHHoI aMopT|3olu r l,| HaKonr'reHHbtx
B oT o6ecqeHeHxr. flepeoUeHKa BUnorHtErcr Aocrarouuo vacro, ,rro6u [36exaTL cyUecTBeHHLlx

o68arerr,crBa) H3
norallleHo, To ecrb
cpoK ero aelrcTB[t

HA KoppecnoHAeHTcKrx cqerax B 6aHKax BToporo
o6peMeHeHHhrM, H cBo6olHbtMn or 3aJoroabrx

t Mexay cnpaBea,lrrBoi croxMoorbFj nepeo{efleHHofo axruBa n ero 6a,raHcoBoi
CTOI,IM cT6rc. HakonreHHar aMoprrr3aUtr Ha Aary n€peoUeHKH r.rcKnroqaErcr c oAHoBpeMeHHBrM
yMcH eHueM Ba"loBofi 6a,laHcoBofi cIohMocTr aKTr]Ba, I,| nor'lygeHHtu cyMMa n€pecquTblBaeTcr, l,tcxolt
l,,3 rl ori cyMM!r akTuBa,

sOCCTairOaJreHrd npeAbr.qyqero yMeH6ueHr9 cTorrMocTu AaHHofo aKTxBa, paHee oTpoKeHHoro B

4',,;i'tl
i  ( 'vvr i ' ' t '  J1 '
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yBenxqe rr crorMocrfi amrDa orlocmcr ua r[rrancoorrfi pe3ynrrar, yuesru:esue orouuocrn

,jr o6aekra r{aqtHaerct 1orAa.

qeHKfi orpoKaertr B troHconuAr.tpoBaHHoM otuere o opl6u"r.rx u,ru y6urrxax r npoveu
HOM AOXOAe, 3a UClcrrloq€HlteM HeflocpeacTBeHHofo 3aqeTa TaKofo yMeHbrueHx, npoTr4B
qero nprpocTa cTonMocTr,r no ToMy xe aKTnBy, oTpor€HHoro B pe€pBe no nepeoqeHke

cp€acTa,

nepeHoc cyMM H3 pe3epBa no flepeoqeHKe ocHoBqux cp€acTB B cocTaB Hepacnpeae,,reFHofi
4 ocynlecrBJrrercr 3a crter pa3Hnqht MeXAy cyMMoi aMoprlraUau, pacc,rr{TLlBaeMoi l.rcxoA, I,|3
HeHfiofi 6a"1aHcosofi crohMocrx amrrBoB, u cyMMofi aMoprn3aur]x, paccqxrLrBaeMofi ucxoA, l.r3

nepB ga"'rlHot croriMocrl.l ar.TtBoB. npH sLt66tTl4x aKroBa coorBercrBytoqa, cyMMa, akr,lloqeHHa, B
po3ep no DepeoqerjKe, repeHoclrrct B coomB HepacnpeAeneHHo Dpu66mr.

HLIe cpeAcrBa npoqtx &laccoB yquTslBalorcr no nepBoHaqa,rLHoi crot4Mocru 3d Bbrq€ToM
Ho[ aMopTr4aur.rr x Haron"renuurx y6utttoe ot o6ecqeueutl, npu ta,rutuh.

koraa oH cTaHoBl,tTct aocTyneH
MeTOAOM B Te.IeHUe CIeAyrcU.lHX

llJlr Hcnor'l6308aHLlt.
o4eHoqHLtx cpoKoB

Cpox cnyr.6br (ner)
l 0
t 5

4-5
3 -10

,7
5 -  l 0

paccquThrBaelcr IHHel]HbtM
noIe3 l'cnoJth3oBaHllt aKT'BOA:

fpyn ocHoBnLrx cpeacrB

Hhr n o6opyAoBaHne no BrAaM AerTenbHocTr,l
KoM n oQDcHoe o6opyAoBaHre
M

I|po,r

cToLiMocTL, cpoKl,t nojle3Horo ucnoJ1h3oBaHxt rj MeToablHaqHcrtoHht aMopTu3aqun aKrtrBoB
no Mepe Heo6xoAl,rMocrr.t,l,rpyroTcr B KoHue Kar(Aot-o oTqeTHoro rojlg 14 KoppexTupytoTct

HeMa DIlAJTLHBIC ARTIIBLT

HeM ra"lbHbre aKThRH fpynnbr BKj o.taror B ce6r nporpaMMHoe o6ecfle,{e8he u rfiqeH3uri,

uar'tLHLle at(Tl,tBbt, npxooper€HHble orAerbHo, oepBofiagautLHo oqeHHaarorct no datqrqecKoi
. l locr'Ie nepBoHallar6Horo nph3HaHut HeMarepHar6Hble at(TllBtt oTpalt(alorct no (baKTnqecKoi

crl,r 3a BbrqeroM HaKonreHHoi aMoprr,Bauru r., HaKonreHHhlx y6LnkoB or o6eouexerur,
prar'rbHr,re akrrnBbt fiMeloT orpaHH.teHHHi cpoK nore3Horo rrcnorb3oBaHHr, HeMaTepHa,"t6H6te

aMopTr.r3xpyroTcr c lrcnolb3oBaHueNt Itr4Hel]HoTo MeToaa B ,reqeHue cpoKa noJre3Hot"o

H

cTo',l
H
AKTI

uc BaHI,It, cocraBJrrrorlero 5-10 ,rer, u ana,'rrcupyrorce ua npelver o6ecqeneHur B cryqae Ha;ruqrt
npn3 Bo3MoxHoro 06ecq€HeHut HeMarepr.aar'lLHono aKTHBa,

apeHda fplnna s kd4ecmce dpeHdamopa

.4oro apeHAbr aKTnBoB, fto KoTopHM y apeiuoaaT€It ocTatoTct npakTlq€cRri Bc€ pl,tcKl tr B6tfoa6t oT
aKTI,rBoM, K"'raccuQr{qupylorcr KaK onepaqnoHHar apeHAa. ApeHAsbre nrarexu no

one apeHAe paBHoMepHo cnHcbrBaloTc,r Ha pacxoabr B Terresr4e cpoKa apeHAbt l,l BKrroqaroTcr B
cocTaB poqrx on€pauHoHHbrx pacxoaoB,

CrpaP.n\l2o rB 55
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pa3uxrfbr, Heucnor''rt3oBaHHble HalloroBLre y6ur.rxu I rpeguru. OTno)ceHH6te Har,loroBLte akrnBlr
yM€H6lxarcTcr B Toi creneHr.l, B Koropofi pea,nu3aqlr HaroroBoro aKTuaa craHoBrjrc, HeBo3Mor{Hoi,
banaHfoBar cTor]MocTb oTJtoxeHl[,rx HarofoB6tx aKTfiBoB npoBepreTct Ha KDKAyro oTqeTHyro ,qaTy u
yMeHblxaerct B roi Mepe, B KoropoE 6o,rb[e He cyqeclByer BeporrHocrr, roro, qro 6yger. nony,reua
Br,r'oa+ oT pe?ul]3aurru Haroroaoro ].pe6oBaHr,tr, aoctEll)'lHar am norHoro uJlr, ,t,tcTrrqHoro Bo3MeuteHt,

H!nohoobnoxefifie

IIoAofoAHhri Hauror BKr' oqaer reKyulufi u or,,roxeHHLtfi na,ror-u. Teryrqni noAoxoAhhrr.l HaJIot-
npn3laerca a KoHcorr.laupoaaHHoM orvere o opll6rrnx unu y6bnKax 14 lpoqeM cuBoKyrHoM Aoxoae,
orroxieHirut Haror npr3ilaercr B KoHconlral,rpoBaHnoM orgere o npu6rrJrrx Mnn y66nKax la npoqeM
coBokynHoM aoxoael KpoM€ cnyqaesl Koraa oH oTHoct Tc,r x oTaThtM, npu3Ha6uuMo, H€nocpeacTBeHHo
B kanfrunc.-Lt r tx\  c j tyqac\ oH npnrHaerc{ B Kan rare. Hajoroo6naraeMa, npt6hrr6 orn[, ]aerc, or
qucrof npuohrnH. orpafteHHoi B KoHcontAxpoBaHHoM orqere o npn6Ltrtx,r,ru y6Lrrrex H npoqeM
coBoK[nHoM Aoxoa€! nocKoJlbKy He sKr oqaeT cTaTbr.i aoxoaoB I,l pacxoAoB, nOAJreXaqUX
Ha]lorpoonoxeHulo Ltr' ,t Bblgely Arr uejrefi HaJloroo6not(eHr.j, B Apyfue nepuoAbl, a raKxe lrcRnoqaer He
oo,larfeM6re I. xe yql{Tr,rBaeMbre I qe,rrx lra,toroo6roxeHur cTaThu, HaqucJleH e pacxoAoB l-pynnu no
Hanorl Ha npHobtnh B TekyrqeM roAy ocyrlecrBJuercr c ucnorb3oBaHreM cTaBoK Hzlrora, Aeicrsyroulxx
Ha naly cocraBneHur KoHco iAxpoaaHHoi (FuHaHcoBoi or,reTHocrn,

TeKyufflii Hanor npelcraBnrer co6oi orotAae^4Hfi Ha,tor, yn,laquBaeMbltr c Har,roroo6,ranaoMorc loxoAa 30
foA, p[cc']uraHHbri c HcfioJrb3oBaHreM Hrulofosblx craaoK, IeficrByx)(qrjx aa crrverayo nary, u,rro6ue
KopperrrpoBro{ Har'rora k ynJlaTe B oTHouteHur] npounHx rreT,

OTno)feHHbri Hanor onpeAenrercr c l.icnonb3oBaHxeM MeroAa o6r3arerLcrB o yqeroM BpeM€HHErx pa3Hhu
M€)q)i oanaHcoaoi croHMocrr,Io arTtaog u o6tgare,rrcrB, rcno,ll,3yeMoi a qearx {ueancorofi
orq€TTocrr, H cyMMaMH, r.rcnor"lb3yeMhrMu B HruroroBbtx rle,Irx. pacqer cyMMbl orJloxefiHoro Hajora
ocHoBlBaercr 

-Ha 
npeAnor'raraeMoM cnoco6e pearu3aqtjr.t un! yperyrHpoBaHnr 6araHcoBofi crorrMocrn

aKTXBjB r,rJrt,l OOT3aTeJTLCTB C UCnOr63OBaHreM HajrofoBt rx cTaBoK, aeioTByroqr,x Ha oTqeTHyb Aary.

Ourorie 6ri HarroroBr,rii tK,r.uB orpor@ercr ron6ko B Toi cren€Hfi, B Koropoi cyqecrByEr BeporTHocrb
ua,rxufr a 6yayqeu Ha"1or.oo6rar-aeMoro aoxoAa, 3a crie.r Koroporo Moq/T 6trrs noxprrrlr BpeMeflHbre

AKTUB

Ileflc 
Pfifibre 

o6ca|rerhcrBa

oyqecTByeT pra HajroroB fi n,laTexet,
AaHHbre Haror! BXJlrcqeHU B craTbro
o npfi66rnrx u,rt y6utax I npouev

V fpyfnr,r ner xarrx-nu6o couaruenr.rfi o neHcr.roHHoM o6ecneqedrx! noMxMo yqacrur B neHcuoHHot
cHcrer4e Pecny6nHkr Ka3axcraH, Koropar rpe6ygr or pa6oro.qafenefi npor.r3BoAtiTb yAepxaHxr,
pacc,rqraHHbre KaK onpeA€neHHbti npouoHT or reKyu.Irx BErnJrar o6qei oyMMbt :apa6oruofi nnaru, u
TaKar rraorL pacxoAoB no 3apa6oTfloi nnaTe y,qepxqsaETot y corpyAluKa u nepequcrrercr s
neHcrqHHhrfi (DoHA oT r4MeHH coTpynHhxa. Takre ylepxaHrjr oTHocrTcr Ha pacxoALr B ToM nepuoAe! B
KoropqM 6Erna HaqxcneHa coorBercrBylouar 3apa6mHar njrara I, BKnloqarorcr B cocraB pacxoAoB Ha
nepcofa, B KoHcor'rr.rAxpoBaH oM orqere o npfi6btrr] l4 t ybbrrKe x npoqeM coBoKynHoM AoxoAe. B
coolBeJrc, Bur,r c 3al(oHoAarerbclBoM, pa6orH[Krj caM Hecyr orBercTBeHHocr! 3a cBox neHohoHHbte
BLlnnalLr, u fpynna He uMeeT Hr leKyulux, Hu 6yAyrqux o6r3aren6crB no B6lrrraTaM CBoIlM pa6orHu(aM
nocJle ux aLtxola Ha neHcl,llo.

,"1i"ii?'"
.d.)t ' t \
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P€JeBhT

3AKII

oTp_iu€roTcr B yqeTe npu HanrqHr, y fpynnbr Bo3Hr,|oxxx B pBynrTaTe npouJrbrx co6r,rTr.rfi
o6r3arer,6crB, nJlr nofaueHr.tr KoropLx BeporrHo norpe6yerc, BLt6HTre pec)?coB,

qarcqrrx B ce6e skoHoMl,rgeckre BHronbr. [IpxLl€M p:BMep TaKxx o6'3alEJt6cTB Mox€T 6hrTL oteHeH
aToqHoi cTeneH6rc Toqt{ocTln.

IcTBeHHO CBr3aHHLle C BbtnycKoM Hoahtx aKqHi, 3a ucrlroqeHueM cr,ryqaeB 06b€axHeHlt
h, 

_oTpaxabTcr B cocTaae kanuTara KaK yMeHr,rxeHue cyMMLr! nor,ryqeHftoi B p*yflr,TaTe AaHHo,

LIe 3 UHOCTpaHHO' RarrcTe, nepecquTr,tBzlroTcr B TeHre no p6rHoqH6tM KypcaM, cjroxrjButhMct
Aaly, AoxoAbr I, )6brrKrj, Bo3HlrKarculue B pe3ynbTaTe nepecqeTa cAenoK B HHocrparHoh

npH3HarcTor B KOHCOJrr.tAr.rpOSaHHOr\4 or.reTe O npu66utu r.tjrx y6btlKe |l npoqeM coBoKynHoM
KaK AOXOAH 3a MHTTyCOM paCXOAOB nO kypCOBOi pa3HlrUe, HeAetoKHbte cTaTbh, KoTopLre

H no nepaoHagaihr{ot ct,or.rMocTu a uHocTpaHHoli Ba.Jrro|!, nep€oqr.rTblBatoTct c ucnoJ'lh3oB&HIeM
x KypcoB Ha aaTLr nepBoHaqaJrbHbrx caelloK. HeaexeHLre cTaTLu, oueHeHHLre no cnpasenluBofi

cTr, 3 uHocTpaHHoii BanroTe, nepecqrrTHaaroTcr c r{cnorlB3oBaHrieM o6M€HHLrx KypcoB rra Ty aaTy,
ofrpeaereHa cnpaBennsBar cTor,rMocT6.

Kan

A

11p anlur Macc Ouqkpyrorc, KaK kanrrarl, 3arparu ua onrary ycnyr rpersuM cropoHaM!

KOM

5M rr. LyMMa npeaHureHHr cnpaBe,rl,'ll.tBoi crol,tMocrr ioJIyqeHHhrx opencrB Ha.q HoMr4Ear,rLHot
to BHny(eHHbtx aKutt4 orp@(atorcs KaK nonorHtir€,thHblfi on,la,teHHbti KAnura,l.

6btKyturc bte dK\uu

bre loJreBbre ,tHcrpyMeHTbr, B6l(ynJreHH6re KoMnaHtei (co6crBeHHbte Br,tkynreHHLre aKuHU),
npr3H no nopBoHaqarlHoi cnofiMocrx l,i B6lq Tarolcr x3 Kanrrara, IoxoAt r l,t pacxoABt! cB'3aHHr,re

rKoii, npoAaxei, BhrnycKoM l-lJru afiHyr.rrpoBaHugM co6crBerrH6lx AoneBltx fiHcrpyMeHToB fpynnhl,
nprj66lnh r.i,'ll,r y6hrrKa He npu3Harorcr. Pa3Hrqa uexny 6a,raucorofi crorjMocirro co6crseHrrrrx

BLIXY HHHX akur,ri u cyMMofi Bo3Harpar(AeHxr, noryqeHHoro npx ,x nocr,reAyrculei npoAaxe,
npu r B cocTaBe 3MtcclloHHoIo IlOXOna.

B

BI,I

HA

ouefl

KOrAa

AA !H no npocrHM aKurrsM orpalKaor.cr xaK yMeHEUeHxe co6crBeHHbtx cpeAcrB B ToM nepxoAe, B
or:u 6H"r!r o6r,rsreHH. ArjBr.ueHA6l, o6lrB,'reHHBre nocne or,{crHofi Aarr,t, paccMarpuBarorca B

Kaqec co6utx,r noc,re orqernoi IarH co.nacHo MC(DO (lAS) l0 (Co6brrm nocre orqfiHolr Aar6D). n
o Hrx Packpr,lBae'rcr oooTBercrByou{r.rM o6pa3oM,

Yc"'ro oor3aTeJILcTBa Il yc,loBnbre aKTtBtrI

YcnoB o6r3areJrbcrBa He npu3HarcTcr s t(oHcortll{poBaHHoM orqere o (buHaHcosoM noJrot(cHxr, no
Barorcr B r(oHcorl,rAl,lpoBaHHofi (pxHaHcosofi orqerHocTH, ecJlH Bo3MoxHocTb oTmKa pecypcos,

rou{|x gxoHoMHqeckte Bl,lroAhl! He tMterct MajroBepotrHofi. ycroBHbte aKTuBLt He
npu3 B KoHcoJlr,tAHpoBaHHoM orvere o t[unaucoaou noJroxeHur,r, Ho pacxpr,rBa@Tcr B cnyqairx,
KOtAa 9KOHOMNqECKI]X AHTOA'BI'ETC' BEDO'THLIM,

IIepecF€T unoc rp{n|rofi Ba,tbrhr

orqerHocrL npeAcraBJreHa B Ka3&\craHcKlx reHre, KoropLti tMrercr (DyHkunoHar6Ho[
u aarlolot npeAcraBJreHHr fpynnbr, CAerKr B l,ifiocrpaHHbtx Bajrtorax nepaoHaqajrbHo

no Kypoy OyHKrlxoHarlHrofi BoIloTH Ha AaTy c.qer'rKu. AeHer(HLte aKTrBbt x o6caaTerLcTs4

lTpaHfiua zl ,t3 55
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aHnq K KoncornAlpoBaHHoii tD|lHaHcoBotr or'rerHocrl 3a roA, 3axoH.rllBnlrltcs 3l
20l5 rona

npuBeAeHH o6MeHHbre (ypcbl

ooBoi orqerHocrr.l:
Ha KOHeU IOAa, tCnOr'tb3OBAHHhre fpynnoi nph cooTaBJ"teHI_tI,l

Ilpt

qEHH

npuH
fpyn

F,cn',

fpvn

3l AeKa6ps
2015 noAa

340,0t
4,61

3l A€xa6pfl
2014 roAs

182,35
3 , 1 l

prtar AerTenhDocTr,

KoMn [peAocTaMreT cBOriM KrreHTaM ycnyf]i no aoBepuTenBHoMy ynpaBjreHrro uMynIecTBoM, a

CIIIA
xafi py6,rr

CYIIIECTBEHHbIE Yqf,THbIf,
IOIIYIIIEHI{'

npeAocraBJrrer cBor,lM tllueHTaM ycJryry Aen@uraptt, o6ecneqxBat npoBeAeHre onepauui c
uu 6yuanauu no cqsraM Aeno. floryvexeue B paM(ax OuAyufiapHofi Aerl€Jr6Hocr,, aKTLtBbl ,t

te o6BarerbcrBa He BMroqaorcr B KoacornAhpoBaHHylo ilteaucoryo orr{€THocT6 fpynnH.
npr.rHtMaer Ha ce6r onepaqrjoHHbre pHckrl, cBt3aHHr,le c abuAyrluapuoi AerrelrHocrhK), oAHzlr(o

e ( prrHoqHue pxcKr] no AaHHLN on€paqrrM Heoyr KnxeHTr,t fpynnH.

4.

B n

3TOT
s3Me

H!r(e
nprrMe

CY)ItruHII', OIIEI{OIIHI,IE 3HAIIEHIIq U

yM Mlr B KoHKperHblx o6crorrerbcrBax. OaKTtqecK{e pe3yr'l6TarH Moryr orJrrqa,ruct or AaHHltx
oueHo

u cBr3anH6re c Hr,rMu AonyqeHr,tr perynrpHo nepecMarpusarorcl. I4:meneuul r urlcuxax
B ToM neproAe! s KoropoM oqeHKa 66ua nepeoMorpeHa, ecrx uSMeH€Hhe BJrxrsr rort (o Ha
,1h6o 8 ToM nepuore, x KoropoMy orHoclrrc, rsMeleHre, u s 6ygyuax nepuoaax, ecrrlr

rtue BJrurer KaK Ha reKyullj€, Tat I Ha 6yAyxlue n€pxoALr.

npflMeHeHu, y,{erHoi no,'lrrr.tkI,| fpynnu py(oBoAcr8o AoJt}t(Ho flcnoJlb3oBarh oBol4
, Aerarb oqeHKh u AonyqeHHr B orHoueHltr{ 6araHcosofi cTotiMocrr arruaoe r,r o6lsare.nlcrn,
He rBJttlorct oqeBLtAHLIMx Lt3 Apyrlrx xcrogHt4KoB, OqeHoqH[Ie 3HaqeHl,tt I1 Jtexaullre B Llx

AonyuleHr.rr aDopMrjpyrcTcr rjcxoAr ,3 flporxJroro onbrra rl npoqr.tx (bakropoB! r(oropbte cqurarorc,

epequcJreHH cyuecTBeEHbre nonyueHur x oueHKH!ftoTopbre pyKoBoAcTBo ucnonBoBajro nDn
HIr yqerHoi norxrr.tKr fpynnbi.

uadt cnorlr4ocmb 4)un coqbtx ultcilpyi,rcHmoq

ar crouMocrr, iDriHaHcoBbrx arrrroa u rlrraucoalx o6mateaucra, orpiDl€HHr,tx B
unupoBaHHoM orqeTe o (buHaHcoBoM nor'loxeHuu, He Moxsr 6bnh onpeAereHa Ha ocHoBaHltr qeH

ph|HXe, orra onpeAenrercr c ucno/'tb3oBaHreM pa3nh,{Hbtx MoAenei ouefioK! aKrftoqalorqux
MoAenn. I4cxoAH6re AaHHhre,qJlr raxxx MoAer€fi onpelejrrrorcr Ha ocHoaaHur,r

oro pLlrrKa, ecJlh Taxoe Bo3MoxHo; B npoTxBHoM crD/.{ae arr onpeaeneHur cnpaBelnuBoi
reo6xo4r,ruo nplrveerrb c)a(4eHfi e.

noi o6ec4eqe ue de6umopctoii 3aAotutunocmu

peryJrrpHo npoBoArr aua,ru: ,qe6rropcxofi :agor'rxeHHocr' Ha npeAMcr o6ecueHeHr.n. l,lcxoar l.t3

culya
roct onblra, fpynna ucno,.tb3yer cBoe cyxleHre npr4 oqelke y66nxoB m o6ecUeHeHnr B



AO ]d4HBECTI{qI4OHHI,IIZ AOM <ACTAHA_IIHBECT)

eqaflfiq K KoHcoJutAupooaauofi t[unancoBofi orqerHocr[ 3a toA, 3aftoH.rfiBurrlfic, 3l
pr 2015 roAa

rrecKUx AaHHLlx 06 arja"rot.l.!9Hhtx,(e6uropa,r,
Irrq 6yllyrqrx AeHe)KHblx noroKoB Ha ocHoBc

TBeHHbrx lluoo MecTIlbrx 3t(oHoMrqecknx ycnoBufi, Koropoe cooTHocl,lTc, co cJtylrarMl,'
HeHn, o6r3are,'rLcrB no akrhBaM B cocraBe rpynnH. pyKosoAcTBo rcnor,rL3yer oq€Hxl4,

plrcroxaMu KpeAulnoro pr{cKa u o6ae(TusH6rMh nprcHaKaMh o6ecqenerul no rpynnaM
roB I4 Ae6xTopcKoi 3aIorD(eHHocTx. l,lcxoAl lr: luercUerocl onur4 fpynna rrcnorb3yeT cBoe

fpynna arra,'ronrquuv o6pagoM ou€HrrBaer
Ha6floAa€Mblx,qar.tH6tx, y(agblBaroulux Ha

He6,1 MrrHoe t€MeHeHUe B craryce nofarueHlrt o6fiare"rlcrB Ae6uropaMu r,tlllr ,3M€HeHue
focy

AKT'I

HLre }|a croprtlecknx AafiHbrx o crpyKType y6btrkoB B orHoueHut axruBoB c aHarrorrqHHMlr
xo

llpe.l{onanaer*rue cpoKu rrone3froi cnyx6H ocHoBHbtx cpeAcrB r.r HeMarepharhHhrx arcrhBoB,
nepecffiphBarcfcr e)l(eroaHc c y,leroM BJTDtHHfi H3M€HeHr,tii B o(eHKax Ha nepcneKTl_tBHoi ocHoBe.
t'tsMerfeHrr yq|THBa@Tcr KaK r3MeHeHrr s 6yxt,a,lTepcKux oqeHrax B coorBEt,cTBr[r c MCOO 0AS) S
(yqerlHar nonur K4 ll3MeHeHrr B 6yxrarrepcKxx oueHKax k outu6xxD.

O4eu4a gfiu ut otruto:rcet nrc?o nodoxodHo?o ato?a

npr., KoppekrtpoBKe Ha6nroAaeM6tx AaHHrrx npr{MeghTeJbHo K .qe6nropckofi 3aAorx€HHocrl.l
Hnr reKyulr.rx o6crorr€nhcrB

orqclHyro Aaty pyKoBoAcrBo I'pynnH onpeAenrer 6yAyqee B,l rHue orlroxexHoro
Hajlona nyreM cBepx 6a"'raHcoBoi crolrMocrr., axrr,tBoB ri o6'3men6crB, npliBereHHot B

xAnpoBaHHofi ilrnalconoi orqerHocrl,r, c coorBercrByloqei Ha,,roroBoi 6a3ofi. OTror@HHEre
o6tSaTerhcrBa oqeHuBaFTcr no HarroroBbrM craBftaM, rpI,tMeHr,tMHM ( nepnoAy B Ko.ropoM

cr c yqsroM Bepofr,Hocrr Hanuqrr B 6yAynIeM AocraroqHofi Ha",roroo6raraeMoi npu6Hnu, x3
Mory.r 6hrrL BblqreHLr BpeMeHsLre pa3HrrqH, npfiHuMaeMbre Lnr qenei Ha,roroo6noxeHl1r,
br€ H:uroroBbre akTxBbr orteHqBaroTcr Ha Ka)(nylo oTqeTHyro aaTy u yMeHb[raroTc, s Tofi

H, B KoTopoi He cyulec|Byel. BeporTHocTH Toro,9To cooTBeTcTBylor(re HanoroBbte BHToAH 6ypJ,,r

Ha

o)K , peajrrr3auur aKTtBoB l,r noraueHue o6r3arerrbcrs. OmorceHHue fiaroroBbrc aKTr_rBbl

6a"l r cTol,rMocrb a(TfiBoB I pynrtbt, oTrl,t'lHbtx oT 3anaooB I np€Ion]taT, paccMaTplsaeTc, Ha
orr{erHyrc Aary B qenrx BbrrBreHrir npu3HaKoB! yKa3HBarc[l x Ha ,lx o6ecqeneuue,

n

cTene
peaJrA

O6ecUfueuue

B

v
reH

Bo3M
nPorH

HZUIXqllt TaKLTX nprr3HaKoB paccqHT6lBaeTct Bo3MellaeMat cTonMocTb aKfljBoB.

oT o6ecUeHeHrr aKT|BoB np!3Haercr s cJryqarx, KorAa 6aJraHcoBat cTohMocTb amuBa hlr,l ero
yloqar aoxoa eauirxqa npeBLluraeT Bo3MeuaeMyo cTot MocT6 - Hauoorrtr,llylo h3 aByx BeIuq,lH:
a8e&"ll,lBy() cTol,tMocTb 3a BLtqeIoM 3aTpaT no npoalDl€ llnu ueHHocll.t eno tcnoJlb3oBaHtu,
o'r o6€cqeHeHHr nprr3HaeTcr B KoHcorr.lAttpoBaHHoM oTqeTe o nph6burrj uJrll y6bnKo 14 npoqeM

HOM AOXO,4e,

oTorMocTr, ae6Mrgpcr(oi 3aaoJt)KeHHocT,{ pacclthThrBaeTcr xak TeKyular cTotrMocTt
3xpyeMLrx 6yayrulix AeHer(Hblx noTor(oB, aucKoH.rupoBaHHbrx no nepBoHartarsHoi go(bekTusHofi
Bo3flarpax4eHur no AaHHoMy aKTnBy. Bo3MeqaeMar crouMocT6 npoqxx akt.rsoB onpeAer,rrerct

buat u3 aByx aertllqtH: cnpaBelJll{Bot cTottMocTu aKTIBa 3a BHqerOM 3aTpaT Ha peaj ,Ballhro
HOCTr,r OT rCnOr]r'3OBaHUr. llpr oueHKe ueHHocTlt oT l]cnon*oBaHur arouDa nporHo3r.rpyeMbte

6y aeHexHbre noToxr{ alrcKoHThpytoTcr x tix TeKyu{eil cTol,rMocT| c xcnoJrh3oDaHxeM axcKoHTHoi
npHMeHreMoi ao Haroroo6nolKeHxr, Koropar oTpiDKael, rckyqylo oueHXy phlHoqHoi cTor,rMocT'l
pl.icKll, nprcyqre laHHoMy akTIlBy, npr aKTrBa, He reHepup,,rouerc caMocTorTeJrLHo AeHgxHbte

BOlMeLUaevar cnol,lvoct6 onpeaeiretcr no teHeprpyrcLlefi noxo[ eaHHxue. K xoTopoi,

Cpok fonunofr cry:rcqbt oc osH,tx cpedcme u e amepua.thHbx armu1oa

I'i' tt,, \il

,,\l'**y.,''ut-',-i)i,

aeHer'

at(TtR,

CrpaHnua 24 m 55
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HOBI'IE II IIEPf,CMOTPIHHbIE
OI,IIIAHCOBOII OTqETHOCTI,I

MD]I(AYHAPOAHI,If, CTAHIAIPTEI

B olterHoM n€puote fpynna npHHrna sce Hosbte MCOO U
HUM I reqerue roaa, koTopbte oD{ocrTcr k ee aorTe,nbHocTti
nepuqAoB, Ha9HHarollxxcr c I rHBapr 2015 roAa.

HoBLfe craflaaprbr, uHTep||perarlult r floflpasRn R aeicrByrouxM craslaprsM u nxrepfiperar{nsM

l4Hrepnpsrauo, KI4MCOO u nonpaBK' k
r ,4eficTBMT€JrhH6r AJtt r-oaoBbtx oTqerHbrx

Xapa4Tep r.t B,lurHre nonpaBoK fi AeicrByk)j.tll.lM craHAapruM onhcaHH HlrKe:

npxMefrH)fcr  perpocneKr[1a o M parbqcHr lof .  91o aKtxB Moxel

nonpltsKu k MC.DO (IAS) 19 - klTetrcuoqu,e npozptLtt tht c ycmauoanerx ,t u aurLqam&rru: B3,roc6t
pa6or+ ukosr, CTaHAapr rpe6yer., ,{T06r,r oprauu:aquu yuurr,tBanu B3HocLt pa6orHfiKoB xjx rper6ltx nuq
npx )Tere neHcHoHHtrx nponpaMM c ycraHoBne8HbrMu BbrnraraMu, EcLrr s:nocu pa6ornuroB cBr3afir,t c
ycnyrtMri, oHx oTrloorTc, Ha nepxoaht oKa3aHrr ycJryt" KaK oTp0uaTelbHoe Bo3HanpaxleHre. IlonpaBk|
pa31,r$rrrroT, q'ro ecrri oyMMa B3ltocoB He 3aBrclrr {}r c].&|(a pa6oTht, opraHH3auHr BnpaBe [pr]3HaBaTh
Takxe B3HocLr B xatlecTBe yMeHLDeHrr cTorrMocTt, ycJtyt- B ToM nepIoAe, B KoTopOM Oka3aHhr
coorBprcrByroqxe ycnyru, BMecro orHeceHl{r B3Hocoa Ha nepxoAr,t oKa3aHrjr ycnyr, flonpaBKa BcrynuJla
B cxny c I uro.n, 2014 roAa xrH nocjre 9Tofi Aaru ll He oKa:tuja BnlrrHhr Ha kossonxaHposaHHylo
QrHalcoBy,o orqsrHoclb fpynnbr, TaK Kak ||e xMegrc, neHcr-toHH6tx rrporpaMM c yflafioBreHHr,rM]t
BLINJlATAMfi.

Errcezedque lcosepueacurcean ut MC<Do, nepuoa 20 10-201 2 zoiroa

nohpqqKa x MCAO (IFRS) 2 Knnomearcu, outoaanrbu ,M (tq4u'b, nprMeHr€fsr nepcneKTr.tB|lo
BHOCtr',f r3Mer're rn B olpeaeneHu€ (ycJloBur Ha"qeIeHLt, npaBaMrt x (phlHortHoro yor,loBl,rr), a Taru(e
BBolrT onpeAeneHur (ycJroBxr AocrhxeHur pe3y,lbrafltB) u (yc"'roBrrr cpoKa cnyx6btt, KoropLre paHee
66r,'rh lacrr,lo (ycnoBrq HaaeneHnr npaBaMr).

nonpqu<u K MCOO (IFRS) I tonepa\uo thrc cez e rnbtD pnMe{'.b.tc'. perpoc0eKrrBHo l.t rpe6yrcr.
pacl<pflBalL cyr(aeHr,tr pyKoBoacTBa npx npHMeHeHHD Kp|TepHeB arperlrpoBaHfir onepaqroHHbtx
cerMe4ToB, a TaKxe pa3lrcHror, qTo cBep(a arp€rnpoBaHHLtx aKTrrBoB oTqeTHr,tx cenMeHToB fpynnbr
Aonx(fa pacKpr,rBaTbcr B oTqeTHocTr, ToJrbKo ecr'rr.t rltqJopMauur no akTUaaM cerM€HTa perynrpHo
npeao9mBnteTcr pyKoBoaqTBy, npxHHMaIoueMy onepaqxoHH6re p€Ilt€Hr.ir,

In npqu<u K MC.DO (IAS) I6 (Oc oskbte (peocmsa, u MC.DO (US) 38 (He amepuun'Br'rc axrnusbD,
nepeoqeHl,IBaDcr Ha ocHoBaHt,

Ha6nlolAaeMLrx Aar{flr,rx orHocljrertblro ero BaioBoi nH6o rrxcroii 6anaHcoBof, croxMocrl1, a raruxe
pa3lrqHreTcr! rr'fo lllrKonjtlj Har aMopTtr3a{rr rB,lretcr pa:t{rqei Merqy DarloBoi, fi 6anaHcoBoi
cTollMocThIo aKTuBa.

IIonp
pgrpo

sxa K MCaDO (IAS) 24 (Packp,tmue undrop,va4uu o cat:ta tnbtx cmopotrc,x), npnMeHrerct
noKIUBHO U pa3brcHreT! qTo yfipasjrrrcular KoMna l,lr (opraHBaqxr. KoTopat np€locTaslreT
Knrc'reBoro yflpaBreH{ecKoro nepcoBara) rs,lreTct cBt3aHHofi cTopoHoi H l( Hei nptMeHrrcTct

aHur K plloKpr,rrr.fli) uHoopMaqur o cBr3aHHLtx cropoHax. KpoMe rono, opraHx3aqrr, KoTopat
eTcr ycnyfaMu ynpaBxglorqefi KoMnaHrju, o6r3aHa pacKpLrBaTb uH(bopMauurc o pacxoaa-x 3a

oKa3a xe ycnyr no ynpaBreHHro,

E ezlittue lcorcpute cmsoafiHut MC(DO, nepuod 20I1-2013 zodoa

ycnyr
-rpe6o

no p.fKa k MC.DO (IFRS) 13
pa3lrcfreT, qTo ucKnroqeHxe B

(04e ka cnpa$edn 6oi
oTHOUeHux nopToe,rt

npHMeHreTct
B MCOO

lepcneKrr.rBHo x
nptMeHtTbct He

IIpr eqal|I|t K I{OflC0,rI|AIrp0BaHHOii o[HaHcoBoii oTyeTHocT[ 3a roA, 3al(oHqr'slrlflfics 3l

3 Mor(er



cTxIIrroHHblIT AOM <ACTAHA_IHBECT),

IHI{fl X X0flco,'IllAt{poBanHotr oltHaHcoBoft oTqeTfiocT[ 3a r.o[, 3aKol|quBnlrrtrcc 3l
2015 rora

oTl{oueHrl qluHaficoBhtx aKtasog u o6lgate,lrora, Ho Taxxe l,| B oTHolxeHhx ,qpynrx
nona"qarcullrx B cpepy npuueNeum MCOO (IFRS) 9,u6o MC@O flAS) 39.

6xa K MCttO (IAS) 40 <nqqecma4uotfloe ,Luyulecriao,, npuMeHrerc, n€pon€mHBHo l.t
Iter, qro MCOO (IFRS) 3, a He aua,lrc AononfimerbHbrx ycnyr B MCOO (lAS) 40 xononb3y€ro,

Ht roro, rar'rrercr r.rH onepaqur noKynKoi aKTxBa urH o6beAuxeHteM 6u3Heca,

HDKe
Bcryn

m
pa3
.qrt

AaHH
XOHC

n,
opraH
20t6

Ie nonpaBKn Bcrynr.ljlr,t B cr.iJry c I urcnr 2014 roaa u He oKa3arlx cyuecrBeHHoro sJlurHu, Ha
rla4upoearxyro QurancoByto orqerHocrb fpynn6l,

tamophre 66L'ru ohtnyule , Ho eule e acmlnu.ta o cuJty

npuBoArTcr cTaHAapfbt l, nonpaBKll k cTaHAapTaM, roropute 6u.nu BbrnyueHH,HO eue He
h KoTopLre
fpynna He

B ctny Ha naD BHnlcKa KoHconl, lnrpoBaHHofi  ol ]HaHcoBofi  ol , relHocrx fpynn6j.
oKa3arh Br.urrHre Ha SuuaucoBoe noroxeHre, pe3ynbrarH 4errenuocru fpynnu,

npfi rjra yKa3aH bte ctatu&pfbt I nonpaBKr IlocpoqHo.

K MC.DO (IFRS) 7 u MC.DO (IFRS) 9 <O6*areILHar aara Bcrynrer{r, u pairKpbrnue
(ecrynaror s crzlry c I rlBapr 2018 roAa).

(1FIJ/15- <Burpyvxa no AoroBopaM c noxynare,tsMr) (Bcrynaer B cu,ry c I lneapr 2018 ropa).

x MC@O (IAS) )6 u MCAO (IAS) 38 <Pa3\,tc1eHne AonycrxM6x MeroAoB aMopTl'3aqur)
B cfiry c I r Bapr 2016 roAa).

a MCTDO (IAS) 27 (MErcA AoneBoro yqacrur B KoHcoJlxAl.tpoBaHHoi OxHaHcoBot
H" (Bcq nael s cl-rn) c |  f lHBapr 20l6 tota).

K MCTDO (IFRS) l0 a MCTOO (IAS) 28 - <<npo1a)f.a vna B3Hoc aKrrBoB s cAen(ax Me)|(ay
L l )poM H ero 3aBl,lcl]Mot opnaHx3auHe trx coBMeorHt,tM npennpxrrlreM) (Bcrynaer B cliJly c I

2016 roAa).9H

LlAI

MCaO (IFRS) 10, MC.Do (IFRS) t2 a MC.OO (IAS) 26 - (HHBecrHqr.roHHbr€
nprMeHeHhe rc|(JlrcqeHMr t3 Tpe6oBaHHr o KoHconnaauuu> (BcTyna€T B cr. ry c I tHBapt

).

x MCarO (IAS) I - (llnruuarrBa a c$epe pacrqsrrrtr xH$opMaqrn) (Bcrynaer B cruy c
2016 roAa).

))co$epuerrcmaoaaaur MC.DO 2012-2014 zodod (Bcrynarcr B cuJry c I rHBapr 2016 roAa).

I{ee BpeMr pyKoBoacTBo I pynnH npoBoaltT or{eHKy BjrxrHrrr FoBhtx cTaHAapToB r,
torUl{x cTaHAapTax Ha koHco iAflpoBaHHyro {puHaHcoByro oTqeTHooTb h

Ii3MeHeHufi B
pByJrbTaT6l

B 2014 roAy Aocpoqxo npnM€ul,la crarrAapr MCOO (IFRS) 9 (OnxrscoBLre
efiTLD) (B peAarqlrl| 2013 r,).

c xrlloqeBbrMr.i rpe6osarrkrMH MCOO 0FRS) 9 (OHHaHcoBLre rHcrpy^4gHrH) (B
2013 r . ) :

Bce e QuHaHcoBbre aKTr]Bbt,
((DuHa B6r€ l.iHcrpyMeHTbr: npu3HaHUe



AO (i[HBECTtrrIt4oHHr,rfr AoM dCTAHA_T4HBECT>

Ilpn{tevaum x roHcoJ'rr{Axp0BaHHof rtruuatrcoBoil orqerHocrr 3a ro4, :axonvnrrurficr 3l
aerappn 2015 roga

rpx3rlaHHr,,'tn6o oo aMour.ti3upoBaHHoii, Jtr6o Do cllpaBeA,,rr.tBoii crouMocrlr, B qacrHocru, Aonrosble
rrHcrpfMeHTb', yAepxuBaeMtte B paMkax 6x3lrec-MoAonn, r.lgJrbro h{ttopofi,BJrrero, nony,ieHte
npeAycMorpeHHbrx aofoBopoM leHexHbIX noToKoB! It Tax e AeHexHbte nmoxt BKntolralitT ToJrbKo
BblnrlTy ocHoBlot cyMMbl r npo{eHToB nO Heii, KaK npaBrno, oueHksaloTc, no aMopTh3HpoBaHHOfi
crol,flloor' Ha Ko_reu nooreaytotrll.,x orqerHLtx nepuoAoB. Bce npoqfie AoJtroBbre liHcrpyMeHTbl h
/lore8pro ueHHbl€ oyMarr oueHltBal{rrcr o cnpaBeAnrBoi c.roHMocrH Ha KoBej{ nocneAyoull,tx orqerHbrx
nepuq4oB. KpoMe rol.o, corracHo MCOO (l!RS) 9 (OuHaHcoBLte rHcrpyMeHrLr> llp€Anpxrrr.t, MoD/r
cAeJlaT6 He noAro{€xlxii or.MeHe BH6op yqxrHsarb nocr,rellyroulre x3MeHeHr, B cnpaBeArl.rBoii
croHMpcrx AorreBoro HHcrpyMeHTa (re npe4uauaveuarrx A",r, ToproBnu) B cocnaBe npoqero

era c MCOO (IFRS) 9 (OxHaHcoBhre xHcrpyM€rrr[D) no rfuaaucooHu o6l3are,rusrsa^{.B
OTH

cyMM
rpc/lr

rHblM K (aT€ropr.ju oueHl8aeMblx no cnpaBenrr.r8ofr cror,lMocrr qepe3 npu6ur,ru nru y6uror,
u3MeHettut cnpaB€a"rIBoi crollMoct.tj ($tHaHcoBofo o6rgare,rgcrga, cBt3alHa, c t,l3Mel{eHrrMLt
Ioro pucka no AaHHoMy o6r3ar€nbo,rBy, npr.r3Haercr B npo,{eM coBoKynHoM Aoxone, ecr'.rH t.ojbr(o

n

B

u"rlrrHrr x3MeHeHri KpeAtrfloro pucxa no o6r:ar.e,,rrorBy B cocraBe npoqero coBokyxnolo
He npxBoAl,rr K co3aaHuro xru yBerr.tqeHuro yqerHoro auc6aJraHca e npr6rr:rl, rjru y6brrKe.

rtlo cnpaBcArrrBot crolMocru, cBr3aHrrrne c KpeAr,{rHblM pncKoM d)rrHaHcoBor-o o6r3arerr,crBa,
Br,rlr Hc pexnaoorqruxUupyrort,t s npu66t,'t6 l.i,Il,i y66noK, B cooTBeToTsxr] c N4COO (lAS) 39

(Ourr coabr€ HrrcrpyM€t116r: npx3HaHxe u olleHka), Bcr oyMMa u3MeHeHufl cnpaBeArl.tBoi sr.oHMocru
Qr.rHaHlioBoro o6'3are,tbcrSa, tBHaqarbHo KraccuouuhpoBaHHot-o Ka( orpaxaeMoe no cnpaBeAJ',lBox
crouMfcrr ,{epe3 np!,6LlJrL IlJtt y6l,rroK, npr.t3naercr e cocraae npn6Llnt rna y6blrKa

PyKoBf!flBo I'pyrurb| npHHrno perrcrrre o AocpoqHoM [prrMeHeHlH MCOO (lFl{S) 9 <(Dr.{HaHcoB6te
r,rHcrpyMeHThl) (B peAakqun 2013 r.).31 AeKa6pr 2014 noAa KoMnaHur nepecqHT:ura car,rLAo no
QxHaHPoBbrM uHcTpyMexraM AJlr npuMeHer{rrr MCOO oFRS) 9 <@uHaHcoBbre uHcrpyMeHr6D) c 0l
rHsap! 2015 roaa (MCOO (IFRS) 9, n. 7.2.3).

B coolBercrBxr c l,lHBecrxuhoHHhrM peueHU€M N! SENOW- 14-0192(2) or 3l Aeka6p, 2014 roAa
fpynnf nprcHa"'la cBoro 6u3Hec-MoAerL no noproerl<) ueHHLrx 6yMar KaK roprosbti noproerb npx
QopMr]poBaHr.rr., roproBoro noproenr- fpynna npecneAyel. qejlb nonyt{eHur Kparkoopo,lHoi nproLL,rH 3a
cqeT r3MeH€Hat c'tonMocTIl akTxBa.

fpynnii npu AocpoqroM npLMeHeHyr MCOO (IFRS) I (OrjHaHcoBLte r crpyMeH.ru) Bocnojtb3oBarrac6
rpaBorl He nepecqurbrBarL np€Ar,rAyulue nepno,qbr (MCOO (IFRS) q n.1.2.14 (c)).
IIpn rlprnarur 6u:nec-uoporu fpynna ocyulecrrura pexJraccu$rrKaw o $ruaxcoaux akrriBoB u3
kaferoprH (l,lH Boc fr rll.j,,r, flMeroulfiecr B Harr']l,tu Arlr npoAar(r) B KaT€roprjHr (<DrHaHcoBhte akTr.rBLl,
oUoBxqaeMbte no crpaBeArIBoii ctoHMocT[ t]epe3 npu6btn6 un, y66tTot(r.
B re.rqHh€ 2014 roAa I pynna AoneBble ueHHhle 6yuar.a u cpovnure o6,'rHraqr t, o6paqaoqueoa ua
opraH43oBaHHbrx pr,rHxa-\, KflaccuouunpoBarra Kax (I,IHB€cr, .tur, liMeroulltecr B Hanuqurj 4[r npoADKu>
u npu?Ha8ana rx no cnpaee4,raaoi crol,iMoc.rr. AoxoAbr x pacxoAr,l, Bo3Hllkaoulle B pe3ynhrare
u3Mc qHfir cnpaBe,,ln}rBoii crol.iMocru! fpynta np[3,taBana B poqeM coBoKynHoM lloxole B cocraBe
Oorl{a nepcoqeHKr ,|HBecTfiul.li,3a [okJ olleHxeM c]ty,laeB o6ecqeH€Huq, uMeroql,x nocTorHHblii
xapaKTPp, poqeHTHoro AoxoAa, paccqxTaHHono no Mero^y oqJOeKTuBHofi npoqeHTHo cTaBKu, u
KypcoBFrx pa3Huq, Koroplrre npr3HarcTcr B xoHcoJlr.tAltpoBaHHoM or,{sre o npnobrJru un}t y6LrrKe r,t
npoqer'l coBoKynHoM AoxoAe. flpr BH66ntk fi, ,t o6eoUeHeHut $tHaHcoBoro aKTxBa HaKoueHHble
IloxoAqr finu pacxoar,r, paftee npu3HasacMbte B {bottae nepeoueHKr.t t HBecruqxi, KoMnaHxefi
neper9q.r,1uc6 B koHconxAHpoBaHHblii or,rcr.o ltp,.{6burx xJ[] y6bnke u lpoqeM coBoKynHoM AoxoAe r]
neproA Bbro[ITHt xnx ooecqeHeHfit,

Bc"'reA9rBne roro, ero fpynna /lo
pxlra 

loBrJMr 
akrrBaMu, Ipr3HaBarra

nprnr rnn 6r rxec-uoae,rr.r. r,rcnonsr5evoii ,nr ) npaBneHx,
r] Bcc rHuMr.r. rMercurccr/1sryq A,qq npoaor{H. rro r.rx

' '  
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AO (I4HBtrCTIIqI4OHHbIfi AOM <ACTAHA-I4HBECT>

IlprMeqattll n rotcoJrrultpoBaHrrofi OuHaHcoBof, orqertlocrlr 3a
qeKal6pr 2015 roqa

r.oA, 3aKoh.rqBuniicn 31

crrpaqe/!rr.rBor,r c'ror{Moc1r. 1.' rre aolrrxKJro parHl{r.(bi Me)r9ly npe)Krci 6a.raBoo'oi el.,rlMourbltJ r,r
6a.,rarrcoBoii oror'rMoor'r,ro r;r rarraro roaoBoro ofqerHoro ncprroaa, BKr,rrc'arcuer o Aa,ry 'epBo aear,rrr'oro
nprueuenur MC@O (IFRS) I (OrrraHcoBLrc xHorpyM€Hrr,r) (B peaa{{ls 20 t3 r.).

B cltt3u c peKracoroHKarlrreii rHBecrnqxii, xMerculr.rxcr B Ha,'Irtrlfl4 A,.rr flpoAor{r, fpynna
pex,raccrirllrqrpona,ra y6srrox 30 022 rucrqlj lErre! HaKonneHlrl,rii K:ll AeKa6pr 20t4 foAa B cBr3x c
ncpcortclrKoii, H3 npoqe.o coBo|(ynHofo loxoAa B y6L[Kr nepro,qa,

AEHE)I{HbIE CPE,ICTBA

3l  AeKrfpt ll AeK{6pe

Hrxo npcAcraBreHa rrrrrfopuaqrn rro {uuancoabtM aKrrBaM, xoropBte peKjraccxoHqrpoBaru fpynnoi:

B K K R t t  l K/, t ' 2 t \ t261 t9ll

KZI 224

C' HOBI KZI I18, t44 169 000 6 054

Ix l lNDl K/,1' 2 041)000 208.139 2 040 000 203Slll

6 Rllll I  | l 92]72 .r J B 7  4 5 7

no.Rdee 6utah..o e u4n"yucnn
SBI]R s R I  t {  r l l ls t ) 43 061
tiA/.t' (x i i l l )  I  I

I iZ  rk K/ .1 15 400 20 828
KZ',ll) Kf.l 2 8 t  5  t 7 262lJ82 2n5 5 t7 256 961
I  KOD L I LJSD I 0 5 8 52 060

HSI]K KZ1' 2 1 4 5 1

( iDR ISTJK r , l 2 l  196 14 201

USD 53 280

J 8 t 9 2 r ' 2 3 03t 639 | 3lta 292

l,c ndMdr.runrro I
8?5 229 619 |  755 7JL

{rcrPyDenr6r c yqgroM
J It lt 229 878261271t 3 osr 023

2015 nona 2014
neHexflb'e cpeacrBa Ha c

AeHc,1H6,c cpe^crRa Ha c

t4977

192 200
3 l  t 32

r 5 3  3 3 1
443 263
22 355,r (c | lcr t '  rbrc cpc^c rDa o rryrr

CrpaHxua 28 x3 55

240 309 618 949
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OHHbIII IOM (dCTAHA-}IHBECT,,

CmBXs 3l AeKr6pt 3l AeKr6ps
20t5 4

AO

AO

r€Hrc 25.09.2011 r.

TeHre 30.10.2016 r.

6,7%

5,2%

414 000

1 000

I 000

415 000

raAaM, pa3MetleHHbtM B AO (3KcqM6aqk Ka3axcraH)), BrrnJrara Bo3H4tpsr(qeHu, ocytqocrBn ero,I
crqHo, B comBeTcTBl4r., c ycnoBt4tM! AofoBopoB HecHDKaeMEri ocTalor( BK.rraAa cooTaMreT I 000

I 000

Ilo

qax TeHre

r{eHHbre 6yMarx
IlorHbre byMarll

tI€HHbr€ 6yM!r'rl

n aKqHll:

A O " eHcOfin"
AO

AO

ish
Drop

IPO

SQ

BIDU
BN

apoAlr6ri BaH( Ka3axcraHa"

lboxx High yield cor

lnc

KZtC299500l1
KZ1C122800t8
K21C33870011
us4642885135

3l aexa6pi
2015 ro,qr

1735 329
1 074 693

HI'H

2 810 022

3l aero6pt
2015 maa

5 849

r 458 879
3  9 t 9
6 943
8 933
3 579

32138
s 629

l0  718
1 1 t 7

25 589
4 553

DIS

FB

H

KMG

rHr{r K Korrconrlr|poBaHHdtr Q4HaHcoBoi orqerHocru 3a roA, 3&rrcH.ruBruntrcs 31
20I5 roaa

BK'IAAbI, PA3Mf,UEHHbIE B BAIIKAX

Ba,.rlora Aara

TeHre.

8.

Oli ooBHe aKrugbr, mp&I(aeMbte no cnpaBe,u/"tr4Boi oToxMocTU qope3 npr6Err! unu y6brTo&

OI,IHAIICOBbIE AKTI{BbI, OTPA,XAIMbIE TIO CMABE,II'IITBOfi CTOtrMOCTI4
qEPf 3 IIPMbIJ'I6 IL]IIT YBbITOIT

cneAyoull4M o6pa3oMi

3l Aexa6pi
2014 nols

| 337 157
924 s90

2 t6t 141

3l AoKr6pi
2014 roAf,

262 082
15 400
29 451

876 991

LN

CrpaHrua 29 x3 55



AO (IIHBECTIIIII4OHHI,Ii1 AOM (A(]TAHA-I4HBECT>

IlpxMegaHIIt K xolIcoJIllAxpoBaHHoii OuiraHcoaoii orqerHocra ja ror, jakor|quBrrr|ircfi JI
Aenafiprr 2015 roAa

NI]I ,X

SRPI'

YHOO

BSJJ

I]SJII

Ilan |rnBecrrutroHHLrx Oo{roB
tla Ccladon l'echnology tun

AenoLrnrapHbre pacnucRn:
GAZT'ROM PAO SPON ADR
AO "llapolrrhrii EaflI{ Ka3axclaHa"
AO " l-UKoi l"
SBERBANK . SP ADR

5 834
3 935

16963
26
t 2

I 633 322

102 007
t02 007

I 183 930

us3682872078
us46627 J3023
lJS6778621044
US805u5Y3080

26 959
3 t  t 4 7
52 060
4 1  0 6 1

153 227
| 735 329 1 3 3 7 1 5 7

HoMfinanlHar 3l Ae{a6pr HoMrHanbHar 3l AeKa6pe
Aonroubrc rreflnLre 6tMqrH HltH tTaExa, % 2015 roAa craB{a. V,
AO"I4anhat tanResidencc"  KZ2C0Y07D923

2014 roaa

AO":rxcuM6aHnKfl3axcra " KZP0lYl01988
AO (?rcxM6aHK Ka3axcraH) KZP03Y01C299
TOO KopnopaLhr "AnK 

R/pr, ,vnsDqrU14flBecr"

' lOO l l ;8((EP r K" KZ2P|)YO5D94O
9.00% 119 462

10,00,/0 206 2s4
9,00'% 22,1 315

10,00% 295 230

0 , 3 8 %  5 3  t 3 7
9,004/a 13 906
6,7',70/" t48 867
0,00% t3 522

9,00%
t0.00%

'7,50yo

10,00%

0,00%

I l8 444
210261

2 0 8  3 3 9

295 224

92 322Societe Ccneralc ANV
US lIII]ASUI{Y N/B
AI ' I , ' I IANK JSC
AO "(:a3xoMMepu6aH("
AO "4c1aHa-OnHalrc"

xso767932477
us9 l2828Uc38
xs025t723281
xs0262468654
xst056725358

| 014 693 924 590

OuHaHcoBble aKTrBLr, oueHrBaeMble no c paBe&rlrBoi cronMocrr.r qeps ftpr6bmb x,1r y6brroK,
BKfircqi or po3cpB no o6ec{eHeHuro crol.tMoort ueHHbrx 6yMaf Ha 3l leka6pr 2015 roAa B cyMMe l3 23]
rl,rcrlrfl reHre. na ll AcKa6pr 2014 ro^a - 11 249 thtc+t rcHrc. r{Bur(cftHo psepBa no o6ecueHeHxrc
r rpcl lq aurer ro o I  IpxMc.rar uH 16,
OlruarlcoBLre axrr86r! oqeHxBaeMLrc lro cnpaBeAnrBoi crrl,tMoclu qepe3 npr.r6r,mt rur y6srrox.
aKr'Ircqi r HaxofiJreH ni npoqeHTHBrii /loxo! no cocrorHtllo Ha 3l lexa6pr 2015 roAa s cyMMe 13 970
Tblcrq ireHre, no cocrornrro xa 3l Aexa6pr 2014 ro/1a l6 497 Tbrcrq reHne.

9. OCHOTIHT,If,CPEACTBA

Huxe npeAdaBneHbr H3MeHeHHT 6aiaHcoBoi crol,rMocrlj ocHoBHbrx cpeAcrB fpynnbrl

3a{flflrr r MllornrrLrr Tprficflopjubro
o6opyAoBannc cpeacrBa

l la  3 |  acKa6pr 2013 r  orr i r 42 514

CrpaHxtla 30 ri3 55

5 980 s'.l 353 t75915
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AHBECTI{qIIOHHbII;i AoM <dCTAHA.I,IHBECT>

reqaHl|fl K Koncorull|poBaBtfofl o4l|aHcoDo[ orqeruogl[ 3a foA, saxoHrrEDtrruficr 3l
ps 2015 roAa

1 0 . 5 0
(57) (33939) (18 789) 6 S80) (12 575) O

Hr I Aexropfl 2014 mAa t2
(4)

8 585
(3 088)

5t 216
(4 713)

44828 104 7
(6 731) 04 59

H s :

HNra

H a 3

Havl

I ,qeraopfl 2015 roal

,qexa6pr 20 13 roaa
MCHTE

5 491

( r3 466)
(r 807)
t1696

46 503

(33 803)
(t2 012)

t2 304

38 097 90 I

(4 336) (20 294) (7r 8e
(r49) (1746) (2r 77
4 485 4 664 33 l,

5

H a 3
Ha'{r
Bu6r

AeKa6pr 2014 roAt
;nefire

,I('-rl.rpoBxa MgxAy

(3 571)
(833)
I 5?0

(33 s7r)
3 1 l

4 457

(651)

Q3 316' <60 s2
(4 356) 6r

5 943 lt 9.

651

H a 3

Brng
H a 3

aeM6pr 2015 maa - (2 840) 08 454) - (21 138) (42 43

Aex66pr 2014 roAa 12 5 0j8 17 705 - 21 452 44 f.,

,

H r 3 Ae$6pr 2015 roA, 8 2 657 28 019 - 16 959 47 6',

10.

Hl,l)l(e

HEMATEPIIAJIBIIbIE AITTI{BbI

rpe/qcraBneHH r€MefleHrrr 6a,taHooBofi croxMocrr HeMarepraJr6Hhtx &(TtrBoB fpyfln6li

nqax J,rueH3x .H###: r.rroro
II"P

H a 3
nocr

rHaqaltLHaf, cTonMocrL

Aera6pr 2013 roAa 2',7 6t2
36

(6 t'72)
54

21 612
90

/6l72l
H a 3 Aer(r6ps 2014 roAa

ME

21 416
(500)

54 21530
{500}

Hr 3l

HaRo

H a l l

lem6pr 2015 roar

aexabpr 2013 roAa

neHh€

20916

(12  315 )
(4 210\

4 394

54 2l 030

( t )
(12 3rs)
(4  2 l | )
4 3r4

H a 3

Haqr
Aexa6pr 2014 roAa

:Ie

(12131)
(3 864)

500

o)
(8)

(r2 r32]
(3 872)

500
Hr 3l

Ernal

Hr 3l

aeKa6pe 2015 roa,

acxr6pf, 2014 mAa

(15 495)

9 345

(e) 05 504)

s3 9 398
Ha 3l r48! ,-dG?Dx 4sqexaopr 2015 roal

zm"\ i
)ypulopcwxl.
\ orqeTos /-i

?tV-g
CrpaHnqa3l m 55
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AO AOM <ACTAHA-I{HBECT)

lHlrs K KoHcoflr'AupoBaHHofi oqHaHcoBofi orqerHocT[ 3a IoL 3axon.tupuuficq 31
2015 ro4a

orflxrc ra 3l Ae(a6pr 2015 { 2014 rolos ocHoBHHe cpeAcrBa H H€MampranbH6re am{Bbl
He 6Hnu npeAocraB,ieHbt B 3anof B katecrBe o6eoneveum no o6ara1e.n"c""a" ipynn"r.

TPOqI,IE AKTIIBbI

e axrr,iaH fpynnH npeAcraoneHH clreayKltqxM o6pa3oMi

3l Aexa6pc 3l aer(a6pe
2015 2014

ue 0 HaHcoBLre a|cllrBsl

rIp

K noJryqes r,rrc

Mu (peepBu Ba o6ecueHeHne)

npo H€OrnaHcoBbte ar$nBt t:

BbrAaHHbre fia npxo6pereHUe oc[oBHbrx cpeAcrB

11.

npo,r

K

921
t6 321
(r 687)

l3 360
12 563

( 1 1 5 3 4 )
15 56t 14 389

Ta 3a ycryrlr

MaTepharlhHble 3anacbl

bao Ht Haqtno

IIPOqIIE IOATKOCPOqHbIE OB'3ATEJ'IbCTBA

nPo,l c Ofi aHcosbre oo'3aTenrcr6r

3 358 070
1301

358
,7

3 358 070
8 170

996
6

(425)(pe3epBH Ha o6ecqeHeHrre)

3 339 742 3 366 8U
3 375 303 3 s8l 206

21 anpem 2014 foAa 6brn 3aK|lro,{eH AoroBop Kyrrrr-npoAaxr 3eMoJr6Horo yqacrM o6qefi
lo 4 500 000 Tlrcrq reHre. ComacHo yc,'roBtarM ,qoroBopa o[nara npoBoA,Tor rpeMt
oruara aBlx rpauuei 6rrla npoaste4exa a 2014 roly e pa3Mope 3 358 070 rucrq renre.

Tper6ero rpaHrua npoAneHa Ao 3l Aexa6pr 2016 noAa corracHo AonorHxreJlbHoMy cor?,rarrjeHuro
I(ynnu-npoA?DKi 3eMeJrEHoro yqacrKa or 31 AeKa6pr 2015 roAa.

p$epBa Ho o6ecqeHeHue B Te,{eHre 2014-2015 roAoB 6rrno oneIonoulxM:

3l Aerca6pt
2015 roAa

959
1 5 2 8

(r1 800)
| 687

3l Aera6pt
2014 noA3

11 968
lt7

(t26)
t l 9 5 9

3l Ae|tadpt Jl aer$6pt
2015 2014

rpelxropc Ka r 3a4onxeHHocrb
rpo

125 521
23 t3

2 7't3

Inpo.I
QuHaHcoBHe nHcrpWeHTL|

CrpaHuua32 u3 55
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.b4'e'coBo[ orq€",rocru 3i Noa' 3aroHq,.D'rtrct 31

r€ selorHoHcoBrre 06ff arer[crBr

AO

5 088

IIo

n,

rpo

aaofi cTorMocrr.{

oBaHHOt CTOXMOCTI,I

HTHIIE AOXOAbI NO

H HbltZ IOM <AFTAHA-IiHBECT>

OriHaHcoBr|M afif}rBaM, orpaxaeMblM oo

amuBaMf oTpaxaeMlrM

no Heuc[onh3oBaHHbtM oTIIyckaM

x yMare

181 935

Ire pqepBa no Herionorrb3oBanHhrM orlyctaM p&6oruuron luruuAur c,ne4youluu o6pasou:

12 903
40 999

t4 467
7',772

25 0r3

31 4e|(.6pt
2015 roAa

14 467
7 668

(9 232\
l2 903

3l AoKo6pt
2014 roAr

30 879
3 807

Q0 219)
14 461HA ROHeq

13. YCTABIILM ITAIII-ITA,'I

Bhrl(ynrna npocrbte a(uhu y aKuqHepoB B Kor' r'{ecrBe 6 076 ruryx (6,57% or o6qero
BBrnyuIeHHHx axqri), no qeHe I I E rBlcflq reHre 3a oAHy a(qrrq, Ha o6!ryro cyr,auy 716 968

fi .no ooororHrjlo fio 3 I AeKa6pr 20 I 5 toAa pa3Me!{eHo 86 450 lrryx npocrurx aKl$i Ha oWMy
94 rbrorqu r€Hre, B coorBerorEHx o peureHuoM CoBera AupeoopoB or 29 ffroapr 2014 roga,

HTC,

urTyK,
B Te.r
TEHTE

14.

Ha 3l AeKa6pr 2014 roaa Ko,t{gecrBo akqri fpynnEr s o6paqeHuu cocrsBnr€r 86 450

2015 Lr 2014 roAoB 6Lun o6r,'BnEnu u BHrur&qeHH nnBrAeHAbr Ha cyMMy 359 999 Tbrcrq
194 859 THcrq reHre coorBercrBoHHo.

06 a(urroHepax fpynnrr npeAcraMeHo I nptMeqaH .{ |.

IIPOISITTE6trI IOXOA

2014

I1 no

99 068

1751

106 825

99 068

t59 890

t5 527

r15 4t1

159468

)oxodd no duHahcoqbtM aKmuea . omoarkawdM nu

no 9fiHaHcoBbrM amrrBaM, nMerPulrrMcr B HaiMqnl

no oKmuaaM, ompu{aeMr'Lv
oi cnou ocmu, eurc4atoml

HT6l flO qkHSHCOBLIM AmrrB6r,4, OqeHUBAeMLIM
ArxBot croxMocr|, qepo3 npr6ull tmil y6uroxcnp

CrpaHrrra 33 |r3 55
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ECTT4IU{OHIrBrfr no <ACTAHA-IIHBECT''

K KOHCOJ"rllAr|poB $nnancoaoft orvernocrl 3& roA, 3&KoHrrxstrruficr 3l
2015 roAa

IIO CCyIaM! npelocmBneHtblv onepaqxrM rro6parHoe

no ccyaaM, npeAocraBneHHEtM no

no cpeAcBaM B 6aHffix

15. (OMI,ICCI4OHHbIN

PENO

3 824

t06 825

t7  184

| 733

(360)

14 154
175 417

ACXO.D, Hf,TTO

l,r3 (oMuooltoHHbrx aoxonoB r pacxoloB no onopaul,trM Ha

2014
xbr€ AoxoAH sa ycryru no 6po r Aunepcxoo

4oHHBre Aoxo.qH 3a x_l,j're ycryrfi npqoeccxoHa,rbHHx
KoB plrHxa UeHHbrx oyMar

(s6 752
(33 813)

oKn Bbt , o4enuea4btc no

CanLAo Hs Hrqrno
(DopMxpoaaHue p$epBa

BoccraHoBreHre pe3epsa

16.

ABr.l

11.

KoM

KoM

(OOPMIDOBAHI,If, )EOCCTAIIOBJIEIIIfi PE3f, PBA IIA OBECUf, HEHI,If,

peepsa xa o6ecqeaexr.re 3a 2015 roA L 2014 roA eKnoqasr a ce6s:

OopMxpoBaHxe pe3epBa

BoccraHosnexre p@epBa

IIpo,rxe xoppenrt,lpoBnu
CinbAo Ha |(oHeq

IrPOqr4E AOXOAbV(PACXO+r), r{DTrO

n or Bht6blr[t o€HoBHhrx cpeAcrB tt H aTepuaibHbrx 6nTrs03

no nol(ynKe/npoaaxH {HocrpaHHoft

Hbre pacxoAsr 3a ycnyrx OoHAoB
Hbre pacxoau 3a ycnyrx no

2015

2015
(l 969)
(2 E99)

(38)

(r4 249)
(7 194)

I2].2
(r3 231)

(14 249)

(r4 249\

( 6 l 3 l s )
(34 6s2\

94  515
| 452

2014

6lrpxt
oKofi r arnepcltofi

(29 331'
(2t6)
(16)

(r0 064)

rxoH{rll loxoA fpynnH caoxr.lrpr
uenxrrx 6yrrran u arcnrovaer r ce6rj

Canr,Ao Hs KoHeq

Be Mued, u eto4uec' 6 Haruuu4 dnt npooatcu
Carblo Ha Hr.ra,ro

@==-""'
ocTt

crpaHrqa 34 '3 55
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CTI{IUOHHbIfiNO <ACTAH,{,.I4}TBECT>

I( KOHCOnIlAtrpOBaH t[nnancolofl oruerqocTu 3r loA, 3&rrcHqxBr[nfics 31
2015 ro4a

ft 3AtroJ1'|(oHHOCTI 9 847
(77 806)

79

2 1 1 8

(8)
(2 757)

9 134
689

!13

npo
H4t

v

142 096
2161

22 829
t4 6',79
96 833
| 343

(2 250)
6  0 1 5
7 668
3 461

26
79

6 847
84 202

361
450

l l 0 0 1
2791
5 009

(71116' (32 529'

20t5 2014
202 402
44316
26 948
24 400
57 316
4 t48

25 98s
7 893
3 80?
6 463

401
221

8 409
6 366

841
2 631
4 308

1 711
405 60t 433 326

MY HAJIOTY

3anous{Burrocr 3l a€K&6pr 2015 { 2014 aoAoB, conoqr€Erlgu c
mqere o npu6unr urll y6urte I upovou

3l,qoKr6pt 3l Agr.a6pfl
2015 201

19.

npo.l
u
npoq

n
HopM

B H€nPU3HaHHOM tturOrOBOM aKt

83t 705
200/o

326 \82

20%
66 34 (65 236)

106 169

(er8)

(HeTro) no pe3€pBy no npoqefi

or no(ylru/npoAaxn ueHHhtx
or no.nyqeHsErx turpaooB, nesx

OIIEPAII4OHHbIE P

! no OoHAy 3apa6orHou nrarLr

nopTHHe ycryr!

n aMopTl$auxt

Iro fieucnonb3oBalIHHM mnycl(aM r.r

Ha peMoqT

Ha crpdoBaHxe

Hanorx l, aplTr.re nnarexr B

no noAoxolltoMy HaJrory 3a toahi,
Ao daroroob,roxeHH B
IoxoAe c,reAyoulxM o6p8o

Lrrol() no Haroroo6rox€H[t

noc s6|e pa3nriqu

CrpaHrqa J5 3 55
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AO HHbIfr AO (ACTAHA-I4HBECT>

B orqere o npfi6Hnfi

(tss12t)

16 061

rIp fl K KOHCOnUAIlpoBa $nraxcoaoft or"reruocT[ 3a foA, 3aKoHrruEE|rficq 3l
2015 ro4a

(Prc (r39 660)
T 39 945

39 945

39 945

U3tr

Pa3"'r
B03H

Cor

On HH[IE

HIJIO

o39 660)

ltJllt yoLrTICe

ItBMFtreHfir,
npl,rllaHnf,re

B npr6h|nn

'ltMeHeHni,
I|plt$raHgu0

B nporreM

l,IsMeH€H,lr,
lIpnSHtnH5|€ 3l

a npo'reM AeKr6pt
coBo*ynHoM 2014

(65)

(55)

3ar(oEoAarerrhmBoM Pecny6nxK], Ka_:axoran npanogn r
6ataHcoBoi cToltMoqTbro al(TuBoa H o6r3arrnrcrn g lle,nlx

Ht
no

xx 6a3ot &1r pac'{era kopnopm(lHoro no,qoxoAr.toro HaJrora.
BrxeulJt gTux apeMefiqHx pa3Hull, tcoTopEtfi paccqmuBaoTot

r.roAy peaJrrcauuu rpe6olaHur rlu norauea[r o6tgar€JlbcrBa.
HoAareJrbcrBy Pecny6nu(x Ka3a4oral AeiorB'roqat craBm

no oTJloxeHfioMy noloxolHoMy Hanory BMrcqaroT

3l
a6pil
20rp

Or

( l2E)

( t28 )

(49 991' - (34 003)

(e 09D

(9 091)

12 066

(280)

103 r76

(2 850)

(289)

Q1 69t\

- e 03F

- 9 03p

- (106 069f

Pe3ep

o6'3a

Ito

(280)

(2 893)

(2 850)

(28e)Heo
gtulo

no

6vM

(aKrt'
OT

( 1 6  7 - (27 691)

(2 580)

(2 984)

( l )

(44 426)

( 106 069)

38

- (e7 0331

MXt rIO ITOAOXo]IIiOMy fitn

noAoxoAHbri Halor

oTroxeHtroro 8tuom, Ilpl,BHaH
blTr(e r npoqeM coBoxyntoM AoxoAe
(pactoA)/9KofioM[c no II

lrr Merqy MCOO x Hanoro
eHhro BpeMeHHLrx pa3Hrrrl

OIrHaHcoBofi oTieTHocru
npeaoraBJloH Ha,'roroBbrfi gddexr

HAnOfa, npuMeHriMbtM K
TeKyrqeMy HanoroBoMy

nurora pasxa 20%o,

Ae(a6pr KoMnoHeHTH aKTr.tBoB I-i

2015 B np

) n o (50 r19)

CrpaHnqa 36 rr3 55
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Ao (LIHBECTltutroHHr,riir AoM (ACITAHA-l{HBECT),

llpr|Mc.ratlnr K KoHcoJrnAnpoBaIIrroii O{||aHcouoii o,rqerHocrfi
AeKaOps 2015 rola

3a I.OA, tAKOn.rI|Br|IIIfiCn 3l

npntna||| |r,r i i l
0'€nDyrrr"" ' , ' i i )

(al('roB)/

t06 069 - (106 069)

(50 |  l9) ( r6  061 ) (JI 0s8) (,13 094) 9 036

20.

I |a31xo(a6p'20|5| . ( ) , l l i lPy(o l ]o l lc l . l loo l (o l | l ]J loRo!Mcl !acMoc, I .bo, l .J lo) l {c I j r lo fo l tan0l .aH3aX' ] | loqHJ]o" l1\ j
I pyri a Monrfl upu3Haifr' orroxcHHbrii aKfuB. Tal( Kax cflh BeporrHoc,r.b lonyqcrrr, HrL'ronoo6JrafaeMoii
npx6Lurr, KoropyH) Mo)(Ho 6yAcT Bcnon 63ouir l b lljn Bo3McuteHl,l' aK,l. Ba,

ru'uBbrJrr' 3A I.oA AO
l[DrrTEJ'IbHOCTI4

HAJtOf OO6J'rOXIlHl,t' OT IIPOKPATIEHHOii

2015 roA 2{l 14 noA

Cor,'racro 3anoHy Pcctry6,ruKu Ka3axcraH ,i6 105-V 01.2t hlr)Hr 2013 foAa u noopaBKaM K 'cMy, a raloKe
I locmlroRncrrxro l lpaBr. cJrbcrBa Pccny6j |rKr j  t (a3axcraH N 747 or 3l  x lor, ,  20t3 fo, , la,  Ua,ra.rraor,
peqx)pMa ,'aqrora.rrbtroii nctrct otrHoii cxc.re'ltn pcotry6nyKx Ka3axc,ra , ll cBr30 c )1.rM 6br,l y.rBepXAeH
rpaour nepeBoAa Bcex fle''loHHBtx aKT'BoB u o6r3at€,,r6c,rR. HaxoArtrl,xc, noA ynpaBreHueM qacTHhrx
Ha(olll.rTeJl6Hr,rx neHcuoHHt rx QoHAoB rocyAapcTBcHHoMy EarHoMy HaKonrTenbnoMy nerrcBoHHoMy
qloHAY (/ l iuee - (EHl lo)) .
6 rrDapr 2014 r.()^aj  ,a ocr()BarHx'paoHKa rrpvcMa-rcpe/ lat ' r  rcuoxor.rux al( ' { l los u o6rsareJr6or.B
yiBcprqlcHHblii flprjxasoM N! 156 or 24 0eHrr6pr 2013 r.Ola Harluoua,lsHHM BaHKoM pecny6,lrKa
Ka3axc-raH, a raxxe nr''raHa Meponp,rrnil xo irpreMy-repeaage neHcnoHHhrx aKTrlBoB rl o6r3arer'rLcrB.
fpynna lepeAana Bse neHcr,toHHbl€ axrkBbl B EIIIIO r Aerrerhlrocrb no ynpaBre Hto neHchoHHbrMx
axTr,rearrrr nracclrtlurlrpoBatra Kar( 0pcKprurrr.HHar.

B 2014 fo71y ncHcr.rorlLre s3locl,r He rpunrlMar He nporjRoAxrxot. Korrauccuosnsre
Aoxot6r r pacxoAr,r uaencneHri 3a leproA c 0l no 05 rHBapr 2014 roAa.

Pe3yrLranLr lcrTerrbHocrx ro ynpa8r'lcHBK) neHcl]oHHLrMH aK lBaMr, flpexpanleHHoi I2014 ro,ty:

I(oMuccxoHHbrii Aoxo! or lrHBecrxut oHHoro lroxola rro

KoMxccroHH6rfi xoxoA ()1. neHc o Ux aKr Bo!
thnrrf KoMnccror{ rrlt aoroA
KoMflccrorHUn pacxoA
l,h o! o qucrr,ril xoMIlccxoHHr,rii AoxoA
Onepauxornrue pacroabl
IIpn66rr1r, or n pexDa nrenno i ,rcfl rcn|'nocrr /ro
naJrort0o6rmr{enHe
KoproparuBHhrii noAoxonHHii r{a,1or

3 2 0 7 4

20 285
52 359
(s t26)
47 033

499 961

547 {r00

Ilpn6LJnh ol npeKpaucHHoii AenrenbHocrr, 547 000

21. NPI{EbIIB HA AKUI4IO

Ea3oBar npx6LrnL Ha aK{xro 3a orqcfHbrfi noA onpeAerrercr nyreM Aerenur npr,r6ur,ru fpynrrH 3a AaHH6rii
nep0oa, rpe/l a3fla9cHHor1 !.nr pacnpglereHx{ Me)r(.qy aepxaTenrMu npocTbtx aKufii fpy nH, Ha

,.'lr : r':1 ,,."
r,, ' i" l . ' l
r l . r iCrpa'rxua 37 x3 55



AO

IIpu

PHH

CTI4III{OHHI,Iff AOM (ACTAHA-I{HBECT,)

a!l|r K r{oHcon||ADpooannqfi $rnanconoii orqeTHocru 3a roA, 3gKoHqrlBul|fic{ 3l
2015 roaa

uem{oe KoruqecrBo ee npoprbrx arqufi, uaxo4arquxcl a o6paqeurl B TeqeHu€ aaHnoro

2015 roa 2014
I Ip

Cp

6r,1b/(y6uroK) 3a rol 692 045
86 450

4t7 772
87 032HHo€ konn,recBo npocr.6rx aKqxii, urryl{

np LUL(y6brroR) 3a ,xqu|o, reHre

YCJIOBHbIE OB-tr3ATETI,CTBA

8 005,15 4 800,21

u D\o4o.itu\eckue ycroawt, 6 Pecny6tuxe Raatxcmuu

HHr nollr.rrugecKot crTyaqur B cTpaHe,

2015 roAa flpaBurcnbcrso ri LlaquoHa,lhHHi 6aHK pecny6rHku KagaxcraH o6r,rsu,r'l o

BpeMr HeBo3MOXr'tO Onpeaer'ltir.b BJI,,trHxe noclenyrcuei Bo3Morqoi AeBa?llbBauru Ha
y crpa n l,r 6alrKoBc[yF cxcreMy. OHHaHcoBoe cocloi}tr]e h 6yAyqa, IerrerbHocE fpynnbl

pa3BHBarcquxc, crpaH, Bknloqar pecny6rxKy Kaoxcrau, no.qoepxeH|r sKoHoMuqecKMM!
qeoXuM! corlHarlLHbiM, cyAe6HLrM r 3aKoHoAarerLHhlM pficKaM, orrHqHLrM or pucros 6o.nee

crpae. JaxoHbr r,t HopMarnBubre aKT6l! perynrpyriJrrtre seAeulre 6u3Heca r pecny6;rare
uoryr 6Hcrpo u3MeHrTr,cr, cyqecTByeT Bo3Mo)t{HocTr, Hx npon3Bon6Hoi rjHTepnpotaq,rj,

By HanpaBreHr4e pa3BuTl4t Pecny6:nuxx Ka3axcTaH B 6oaruofi ctenexu 3aBlicr.tr or Ha.rot oBoi r_t
KPea o-AeHexHoi norl,lrl.jr(I,| rocylapo-rsa, npuHuMaeMhrx 3aKoHoB 1,, HopMarxBl{68 aKToB, a raoKe

20

OTMEH

B c
I

TOrAa
B

ne t ,

u c TeM, qTo Pecny6n!fta Ka3axcTAH Ao66rBaEr r.i 3(cnopTttpyeT 6onbu.lue o6!eMr,r HedTn rj ra3a.
lUKa CTpaHLr OCO6eHHO qyBCTBUTerbHa K rBMeHeHr,trM Mr.rpoBlrx ueH Ha re$rr I ras,

K HoBoi AeHex(Ho-(pealrHoii no,' .trxke, ocl-loBaHHofi Ha cBo6oAHo ruaBarou{eM xypcc l.€Ht.e, u
BanrorHhri KoprrAop. Cpe4ueosseueaxufi Kypc reHre r ,qo,rnapy CIIIA ua KajaxcraHckot
6upxe (KASE) 31 4ena6pr 2015 nola croxl,lrcr xa ypoeue 340,01 r€Hre 3a Aonnap CIIIA.
I 9 aarycra 20 I 5 rona oH cocraBnrn 188,83.

MOr,'T al]llrrbcr BcJreAcrB[e npoAonxqrcq]xcr gKoHoMnqecxl,lx npo6"'reM, npucyulrx pa3BHBarcueic,
cTpaH r,i reMnoB (pe4rroBaHHr gtroHoMHKl, r Hacer€Hnr. PyKoBoAcrBo fpynnbr H€ Momer npeABltAerb

neHb, Hx npoaor'rxl.jTerbHocTt g(olroMl]qecKux TpynHocTefi rir] oqeHHTb ltx BJ ,lrHne, ecJ.||
TAKO 6yaer. ua {ruuarrcourre perynhIartt fp)nn6t.

Ctd

BpeMt
np

(Ir BpeMeHn B npoqecce Aerrer6HocrH fpynnbl, xrHernH |,i KoHTpaneHThr Moryr
uu K l-pynne, Py(oBoAcrBo c.luTaer, rtTo B pe3yJlrfare pa36xparer'},orBa no Hr]M

BBIABUTAT6

fpynna ne
noH cyrqecTBeHHhrx y6hlTKoB.

Boe 3aKoHolarerr,crBo crpaHbr, MQ)r(er r.rMfib 6oJlee'teM oaHo roJtxoBaHHr, TaMe, cyuecrByer
prtcK pr,rHrTur HluoroB[rMl,r opraHaMrj npoM3BoJ1r,H6rx cyxneHut! oTHocrulrrxcr K aenosoi

, B cnyqae raKoro poAa ocnapHBaHxr HarorosbrM, opraHaMu c)rl(neHni pyKoBoAurua
b8o AeJroBofr AerrerbHocl.] fpyqnH, Moryr Bo3HxKFyrb nonoJrHrrreJrLHbte Haurorr, ujrpa(bbt r,l
aJrofoBbre opraHH Molyr npoBoavTb npoBepKy Haio[oBoi orqeTHogfl,t 3a rrocJrenHue nrT6 JreT,
npoaeaer{re HanoroBoa npoBepKrl fle o3HaqaeT, qTo BbruecTorr{Hi rrMot-oBhri opfaH rie MoxeT

npoBepKy noBTopHo. KpoMe 1ofo, B coors€Tcral, c pa3'I,rcHeHHrMlj cyAe6Hr,tx opraHoB cpok,
MoxeT 6Lrrb npoBepeHa H&flotoaar orqerHocTl,, Moxer 6brrb npoA,reH, B cryqae nprl3HaHut

kra BocnpenrrcrBoBaur.r, npoBeaexrto npoBepku Ha,1oroBfilry9,KMr.,.

,*[i.ti#'

o
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AO <t4HBECTtr r{I4OHHr,rii AOM <ACTTAHA_I4HBECT,,

flpr|Me.larIxn K KoqcoJrnAI|poRarrrrcii OxuaHcot]oii o.rqerroc.rrr
AeKaopr 2015 ro/ta

Bo3Halpax(qenxe rorrcqeBoMy n€pcoHarrr

Bo3Halp&KIeH e r(,rorteBoMy nepcoHary 3a- 1 0 4 o  j i , r ( r , t  r u r r r e  H  s h . r i , , r c r  r r  u r 6 ,
orcpartr |o| | l | t rx pacxo/Ioj ]  I  pyuIf i ,

3a r0/l, rar{oHqt|Burxiicfl 3l

2015 ro/ ' l  cocrasMo 21 146 rblcrq reHne, 3a 2014 noa
l loxoaH B RxIe orut f l f r , r ' tpy la.  RKJrroqeHto,rc  B coofaB

PyKo0ol lcrr jo lpyrrrr l r  c,rulacr ' .  Lr ' r 'o Dc. rc jo6xolLlrMhrc ra.r()roR$ro la,rrcrerr, . ,  ,po ujr€i lcr1,r .  , .
cooTBgrflBeHH0, HaqlrcrreHlre c0oTBercrByrorrlrrx pe3epBoB B duHa'coBoii or,lerlrocrx He rDe6vercr.
Qu O.y U ut1 pH ut de, mc lb I toc kl b

I l lyrrr ta reer()o,aBlrror.  y( j rryr.u t()  y lpaDncltHro aKr.xBaMr urrrcr. : r .uqrorrrrr ,rx <lxrrrT(ol !  !xr r(r lpalyMcBacr.
llpxHnlnc lpynr|oii perrcHr.rii ro palMelLeHrro, no(yrKe l| rpo/lll)Kc ucHUi,rx 6yMar h dKrur]oB, r{ot.r,pbrc
HaxoArrcr B /.loBoprr€Jrr,HoM ynpaBjeHux, l, Hc Btcrtx)qeHr,r B ee KoHcoJ, tAxpoBaHuyro Qunaxcosyxrorlrefl{ocrL, no coc,fortlliK) Ha 3l lexa6pr 2015 roAa non ynpaBreHreM fpynflLr Haxolxncq I
aKuuoHepHrra rrHRecr{t l rorr ' , l i i  +oH/l  pr.rcKoBor.o xrrB€c,r.HpoBary, ( t ra 3l  lLcKa6rJ, 2014 r. .ura
ofcylclBycr), crlaRc/lllr8a, oll)r.iMocr' glrcfr'rr aKrvRoB a|(urolrcpflorro d)oHAa ro cocrorHlrrc Ha -ll
,qcx46p, 2015^ r o.{a coctaBnrer. 754 871 tbtcrqy renr.e (ea 3l treKa6p, 2014 roAa orcyTcrBye.f)
( | r o f i M c q a H U e l / t

23. o ttpAlll. t co ct]rI3AHItl,lMtl CTOPOHAM14

rrpu paccMorpeHuy Bo3Morxrroro Hanrqll, orHoxrerruii MexAy cBr3aHHr,tMx cropoHaMr,r BHrMaHre
yaeruefcr cyro siarrMool HourcHr.li. a e tulr,Ko rx roprlgruecxovy o{ropMltcltxto, CBr3aHHr,te cropoHt l
M o I y | R o 1 y | l a l l ' l | c / l c l I K l . | ( o ' | . ( ) p l ' | o | l o I | | l o B o / | , , 1 l l l , 1 c l , 6 r , r u c r r 1 y t l c c u l : a n r r r n M | , 1 c J r ) p o l l a M l , I l c H 6 j I
ycnoBrrr raKux cAcrrx)K Mot yt. o tJrutrarhc, o t qr x )(nr,nr,tii cllLltor( Mcxlly lluctsr:taj rr,tMl,l ctopoHaMr.

Ha 31 neKa6pr 2(115 A 2Q14 roloB fpyr'Ia xM€sr sr!.Ayt(n(re canr,'qo u onepaqhh so o6r3aHHbrMt4

2015 roa 201,1 ron
Ha.rrcn€f l roe
,  vacroxbl

iapa6or l |a ,  r r lara.  I |pcMu, l
(oMncHcaql{r ra rrenonoJ1bsouaHHbrt ornycK
IonorBl,r'rcnbHhre !oxo!6r
pcrpBU no Helrcrioj|rroraHHr,rM o'r|rycKaM

B pc;ytrl'rarc c/1e,rox co oBr3aHH6tMr c r.opoHaMH I pylllla !|Merra cJreayorqcc cajrhao:

l8 28',7
2  8 5 9

6  l 8 ;

,  70 [9
- 551

6  t00

ll qeKa6pe 2015 noaa Jl A€xa6pr 2014 roA!
I4rrm no

Naroropl| r]
Oncpaurn coorBcrcrBur Orrepaqlr

co co (-Ia rbglrx
Ol|HaHcoBoft cBcsaHHhrM

cropoflaMx clopo{aM

Ac| lc) iMc cpcxc rDa
ll(J|a.rlH, pa3MeurcnHHe B 6arrrax
Ha.rxc,1€lrHLre lroMfi ccxoHIlLre JLoxolhr

Ilpo,rdc r(P (ocpo!m,rc 06r,al!nhfl D

240 309
4  r5  000

5 6 1
I375  303

t 0 2 6 2 3 . , . .

1 r . . ,

14995
4 r 5  0 0 0

6 266
.1i)  I5l

t10 162
I 000

6916

3

618  949
I 000

3 r 8 r 2 0 6
2 5  0 t l

Crpalxua 39 13



AO <|{HBECTI4TIT.IOHHB|fr .(OM <A[jTAHA_T4HBECT>

flpuMcraI|un r roucoJruAtrpoBaxEofi SllH{trcoBoii ortt€r.Hoc.ru ta
/teKa6ps 2015 rola

IoA, raKonqr|D[III|fics 3l

B fpynne rrc ranre-,rr6o co6bnur, npor3ouexurne nocre o.rqerDoi.i AarH I, ro larbr
)"rBepxtcH" KoucorxAtrpoBa Hoi OxHaHcoBoi oTqeTHocra. KoTop6te Tpe6yrcT KoppeKTupoBxx ynH
pacxphrTxr B npxMcqaHurx x tat{Hoii xoHcoJx/,lxposaHHofi 0rHaHcoBoii oT,tcT}rocTrr,

coBl,tTltt fl ocJI0 oTqnTHOr.[ATbI

25. IIOII{TI{ITAIIOYfIPABJItrHI,II{)I'I4CKAMI'I

fpynDa ocytrtccra:rrer yrpaB.,tcHle pucl(aMr,l R xo,Lle ttoo].{)rr'loro npdlecca otrpe71cJrorxr! oueHrl 11
rra6rrrolerrur. a r:rrtxc rr1)cpc71o,t.uoM yot.arloRJto l,ttt Jrr]Ml{r.oB n 1pylrx Mep sHyrpcrHcr.o r{oru.po,rr,
llpoqqcc ynpau:rerur pycKaMr HMee,r pcuarul(cc jHaqeHr.re /,U19 loAAep)roHx, cra6H,,l6Hoii
peHTabe,LHocTx, u xa:r(A61fi cotpyAHHk Ipynnsr tecer oTaeTcTBeHHocTb 3a pucKllj cBr3aHHrre c ero
o6r3aHHoorrMu. Ipynna nolBcp)KeHa Kpe/(rrtroMy pHcKy. pxcKy Jllfl(Bl,lAHocrr] ,t pbrHoqHoMy pl,tcKy.
fpyrUla 1 aX){s noAEepr(elra otrcpal lHol |Hr, lM pxcKaM.

I mpjK ypa ynpd4lcltut pucK&\tu

O6utyto oTgercreerrrroc'r  b 3a oUpclenerrHc pycKoR e ynpaBJrcHre HMH rrecer CoEer t l ipcKropo8.

! nPa6,reIue pucx .uu

IenapaMerrr pl,tcK-Mere4xMerrra coBMecrHo c npaBJreHHeM orRe'raer 3a ynpaueHxe axruBaMx a
o6r3aTeJr6c'r'RaMx fpy rfl,l. a lal()l{e 3a o6tr(yrc d)HHaHcoBylo c1.pyl{Typy aKTxBoB. AcnapraMeHl. pxcK-
Mr,)rroatr{Mcrrfa ooynlccrBJrrcl l|ocrorl tur:i Mo r,iropH t./(efierbHoc ., lpy nbt, opol.r3BoAxr oucHl{y
pHcho| l  ' |  ]9a(tB]ct  Iparpa6rrrr<cveportptr t  f i  no cHr4xcHl, f io } lxypo8H9.

Rpedunuui pucK

l(p€rli'nruii pl'rc( ro pl{cK. cljr3arrH6rii B !racr)locrr c Do3Moxrrojr,lo H(jxcI0JIrcril.rr [pl,rH{r.hrx
o6t3aTenbcrs co oropoH6t tMuTcHToB qerjHLrx 6yMar x KoHTpanernoB no cAeltKaM.
B Ta6naqe Hr.Dr<e npeacraBreH MaKcrMarbHhrt pa3Mep KpearrHolo prrcKa no KoMnoH€HTaM orqera o
QaHaHcoBoM norori{eHr.H. BKlr}oqar npox3RoAlr,te r[crpyMeHTbt, MaKcrrManLHHfi pn3Mep pHc{a
npe/ tc lar iJ lc l r  l  o6ule i i  cyvuc 6er  y , rcra r r rurr r r r  crxxsgur p l rof ia  Rcne](cIBue corr raucHHr. i  o
npcllo0laRIleHHr ()6ccnerre xr.

priMepr prc(a

.Illc r'brii parMep

Ha 3l  ncra6pn 2015 roaq

,4eHerI{HLre cpelcBa

AxrxRH no oaepa(nrM "O6par oe PEI]O"
O'r ra{coDr, rc  i r ( rHUr, r .  orpax{acMLrc rx)
cnpa8e.rur{Boii c'rou M oo r x .rep$ pn6LU , flnu
y6hrror(
BKra!6r, pa3MeurerHHc B 6aH(ax
Ha.rrcneHDue lroMxcc oHHHe loxoAbj
I  lpo! ' rc  Oqra| |oor ihrc aKr nBLI

2 4 0 1 0 9
5  0 1 0

2 8t0 022

4 i 5  0 0 0
5 6 t

t 5  5 6 t

(s s23 )
2.10 309

2 810 022

4 l 5  0 0 0
5 6 t

t 5  5 6 1
.l 486 463 (s s2J)

^.,: '-: .tt ;,,"

i , , i ' , i "
Cr-paHnua 40 n3 55

3 481 ,153
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r4IIr{OHH6II' nOiU (ACTAITA_I{HBECT>

e{aHl|fl K KoBcoJr[AtrpoBaHHqi 4qlrrHcoBofi oTrrer.HocT[ 3& IoA, tat(oEqtfBruntrc{ 31ps 2015 roAa

O6uri cyMMs
MArCItMAJr6flOm o6ec[+1e||l|e
pr3M€pa puct(l

r{ltcrgrft psBMap
KpeAtTHOm pXC|(A

o6ecneq€Hllfi
Ha

Ou

Aexsdpr 2014 mAa

pa3MeueHHHe B 6aHKaX
0xHaHcoBLte axrusbt

Aqqec rrrao ho taJTaccam

618 949

2  261141

I 000
l4 389

2 896 085

O6ecqeHeuHe
rDuHarlcoBue

lKr{Bbl

618 949

2261147

I 000
14 389

2 896 085

415 000

561

ls 561

Ilmro
3l AoKr6pt

ynpeMreT KpeauTthrM Ka QITHAHCOBITX akTfiBOE npr,l ltoMorlr BHyTpeHHOtr CUOT9MbI
peiruHroB. B Ta6nuqe npeacTztsteH asanrc (peauTHoro Kaq€cTBa B pa3pe3e rllaccoB

AKTl'B no cBrcaHHbrM C kpeauTaMu TBIM I(oHCOJTTAnpOBAHHO|O OTqeTq O ibtHaHooBoM nojroxonfifi
HA lrt{ croTeMH Kp€IIlTHhrX roB fpynnH.

He
rIpocpoqeH

fi6re rl He
o6ecqeseH

qax TeHre H6te

Ilpocpo,rcHH6re, so Ee
o6ecneq€Hnbre (Dusa coBbre

l A o 3 or3Ao  12 o r l A o
2015

t3 231 2 aro 022

- 2{0 309

- 5 010

Ilpocpo.reHHEre, Ho He
oOecne,teHgLte 0IlHaI|coBLl€

aKrltabl

1 681

OoocueHer s 6ro
lpl,tlrlHcoaLte

t4 9lE 3 486 463

l ,qo3 or 3 Ao 12
llToro

3l Aoraopto r l a o
5 ncr 2014

cpeAcrBa 240 309

Erio;' 5 o ro

2796791

HHLre B 415 000

OrEaHcosHe n gi'4

3 47t 545

AX TGHTE

bre cpelcrBa 6i 8 949

CTaHuua 4l m 55

- 618 949
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AO I{HBECTI,IItrI4OHHBIT AO

rIp fl K KOHCOJ'Itta[poBa
2015 ro4a

Ha,{

npo,r

OnH

Ol,l

(ACTAHA-I4HBECTD

rluHaucoaol orrergocT[ 3a ro.q, 3aKoH{riBrxtrficr 31

14249 2261 147

- t 000

11534  14  389

25 783 2 896 0t5

reT r(oHTponl Haa p{cKaMt, caf,SaHHuMrt c r,t3MeHeHttMn B
€ro BJIr.rrHue Ha AerrerbHocr! fpynnH. AaHHHfi no.qxoa

y6r,ITKt or rlgMgueglrfi urrB€crtrtrroHgoro K,ruMara B
reofpaoxqeckofi KoHueHTpaurh axrtgoa,| o6r:arerugrs

K!3!xcraH CrprxH O3CP
llmm

3l Aexr6p{

t32 202
5  010

1 027 404

4 t5  000
561

l5  561
l 595 738

108  107

| 782 618

20t5

240 309
5  010

2 810 022

415 000
561

l5  561
3 486 46Jr 890 725

(12s 549) (2 484\ (r28 033)
(12s s49)

Kr3axcr!H

617 287

1 110 349
I 000

l4 389

(2 484)

CrFrHLr OOCP

| 662

I 091 398

(r28 033)

lCtoro
3l AeM6pt

201{ roAr

618 949

2 26t 747
I 000

14 389
1 803 025 l 093 060 2 E96 085

714 774,"m
lilavautopcrrrllBlksry

|ecKtu koaqe mpa4at

HT pttcx-MeueA)r{MeHTa ocy
3aKOHOAaTeJt6CTBa. 11 OUe

f pynne Mr.tHl.tMu3upoBarL
Ka3axcmH. I4HdopMaqut

Lre cpeacTBa

rlo onepaqlrM "O6paruoe PEIIO,,
afiTxBbl, OTpaXaeMlIe nO C

qepe3 npn6bnb u,rrn y6[rrok
pa3^reu€ H H bre B 6aHKax

eHH6le i(oMxccroHthre AoxoaEl

QxHaHcoB6re aXTuBbr

coB6re o6'3aTenDcrBa

OrEaHcoBHe oo8areJrbcrBa

al(TuBbl, oTp&kaeMbte |lo c
'rsps npr6Hnb unn y6[rroK

, pa3MerqeHHEte B 6aHKaxBxt

CrpaHxqa 42 x3 55

(2714)



AO cTr,nqr{oHHblfr AOM <ACTAHA-I{HBECT>

IIpu AHl|' K rlnuancoaoft orrernocr[ 3a foA, 3aKoHtrurunfi cr 3l

'{To fpynna He cMoxer BunolHurh cBou o6Barer6crBa no
farueuut B o6dqHbrx uJtu HenpeABr{Ienubrx ycJtoBtrx,

aKTXAOB r,r OOmaTenbQTB, Orpy4tlxpoB4HHLlx Ha OCHOE&HX'
tluxancorofi orqerHocr&t Io Asrtr Blrrursrbr no

PacR

Pucx

2015 roqa

bre no cnpaBel.,ruBot
qepe3 npl,I6bub finu

EtiHaI|coBHe a|(TrlBsI,

"" "o""o"o;11 
t^:iu-: O r 3 A o 1 2  O r l A o 5

M6CtqGB

H

v6tr
Bru

5  010

259 391

240 309

| 135 330

-  15  561
| 97s 639 280 523

( 128 033)

(128 033)

la2 490

- Ao Menee 3BocrDeooBt' 
Hng 

Mecflrl€B

458 003 357 298

I 000 4t4 000

-  5  010

| 074 692

4t5 000

2015

(128 033)

028 033)

3 358 430

llmro
3l Aex.6pt

2014.oar

l,Iroro
3l AsKrdpt

924 s90

| 000

925 590

264 4Xr 459 003 17129A | $4702

Ha'{M

Ilpo,r

459 003

Or3 Ao 12
MC0tqoB

240 309

1735 330

"  56 t
-  15  561

171298 3 486 463

I 975 639 459 003 71129a

O r 1 a o 5
Ji9r

208 339 116 251

I 000

111251

JIHKB|,iAHOCTI] 3TO pHCr( TOrO,
npx HacTynjreHr,rl4 cpoKa rrx

npeAcraBneH aHa,'lr.B OrruaH
ocTaBrx€rocr c laTbl

CpqaHer
AX T€Hr€ rUeH

6le no cnpaBeAruBoll 6,
ocru qepe3 npnbBrrb unx 8

, pa3Mer{eHHLre B 
5,2Vo-6

qIlgaHcoabr€ tKfltB6t,

bre no cDpaBeMnBoi
cflj vepe3 l|pr.r6Hl1r ruu

HbIC XOMIICCI,|OI.iHLIE

t[ruraucosrre arrlrorr

tnHa HcoB6re , Krn BLr

flaqIcJrrorcg

CrpaHrita 43 x3 55

208 339



AO (nHBECTI4qr4OHHLtfr AOM dcrTAHA_r4HttECT>

Ilpulue.rarrutr n notrcoJtl|AupoBaHHofi dturrarrcosoii o'rqer.Hocrr.t
AeKaOpe 2015 roAa

3a roA, 3aKo[.rrIBtI|rricr 3l

/lcllaxHr,rc cpenc$n
(D HitHcoBLre aKrrBtr.
o'$axaeM6r€ Io cnpaBe]lnxBon
croxMocrx 'repB npx6huL xJru
y6brrc(
llpo,lfie 4JxrraHoour,rc aKf xur,l

H]orio 0uHancoBLre a|fruB6l
(DnHtHcoBhre o6fl3arefl r,crBa
flpoqye OyHaHcoBr,rc

6 t8 1)49

I 337 15',7

t 4  1 8 9

| 956 106 117 251

6n 949

|  3 3 7 1 5 7

t4 389

2 896 085222 72a

(2 774t
'.lrorp 4,nnaficoBbrc

I  956 106

(27741

219 954 711 251

(2774t

2 8 9 J 3 r l

PbrHogrnri pxcfi 3axJtroqaerc, B Bo3Molr.roM xo,,lc6aHru c.rorMocrr.t rlrrnancoaor.o a'crpyMefia n
poiyrrurarc l l rM€Hcr.u,t ,  pbl l rcr , lx qcj t ,  Ip]  . t  y l |p Bnr(t  pb t i )qHUM pxcKoM n]tcM neproAt{, leckoi i
oqeHK,l frorcHuxaJrLflhrx y6brrKoB, {oroprre MoryT Bo3Hl,rr(Hyr|, a3-3a rcriur,rBHr,rx l.€Me eHuii pbflro'{Ho;
KOHArcHKTypbl,

P6rHo.te6rii pacl( )To plrcK Tor-or rrro ctpaBeAnxBar crolrMocr6 6yayulrx Aenexlblx troroKoB rx)
4rarrartoosuv xrcrpyMcrfaM 6y]let. xoJ tc6a,r bcr Borc/loDruc l,3Me'eHri B pr,rHorlHDtx ,apaMsrpax, r.aKrx,
xaK npoueH'rHbte craBKt! B:ljrr{)THbre Kypchl !l tlcHLt loneB6rx uHcrpyMeHTor. V fpyrrrrlr orcyrcrByer
cyqecTBeHHar KoHUeH'rpauI,r pbtHorlHoro pxcK:L nocKonLKy B TeqeHlje oTqeTHoro n€puoAa no 6onburei
qacT 4)aHaHcoBr,rMx yHcTpyMeHTaMr], koropblMu onepupoBalra fpynna, 6brJru {',$rancoosre axrrsu, no
KO|OltbrM rratrlrcrrloTor trpoqerrTH o d)fiKc poBaltflofi cTaBKoi so3HarparKAeHrr. Kolopue He
rroaBclpla0fcr prrcKy u3McltcHrrr IpoqcHlIUX olaBoK u ct,paHc u onpellenrt(]trr npocl€KToM xx

Botr4rrltt bt i puc(

BanrolrHbrii pl,rcK 3To pl,rcK, cBr3aHHLri c reM, qro 4)xHallcoBble xHcrpyMeHTLr nollBepxeHLr KoJre6aHnrM
B3-34 r,i3MeHeHr.rH B Kypoax BanroT.

Ao,lnap
ClIIA PY6flb

l/l'roro
It a€Kr6pe

2015 roas
(Dl'HatcoBbte xKrHsLl

Ileircr(irhre cpca€'rlra

AKTHBH no onepau ,M "O6parHoc PEl lO"
(DuHaBcoBhre aKT UBhr, orpaxaeM6te no
cnpaBQr,lxBoii crouMocrx,repe3 npx6l,nL
unn yqrn o'(
BltlraApr, pa3McurcHlrhre B 6a llar

Ha'rvcJrcrurbre fi oMrccxoHri6tc loxoAbr

Ilpouuc {ruuarrcoer,re anrrurr

48 109
5 0 r 0

864 610

4 t 5  0 0 0

5 6 t

t 5  5 6 1

318 87 |

192 200

I  945192

240 309
5  0 t0

2 8t0 022

,1ls 000
561

3 486 463t'l ' 0r

CrpaHriua 44 l{3 55

2 t37 59



AO d{HBECT14qI'OHHr,til AOM <ACTAITA_r.rH BECT>

llptrMelauna r roncoJtl|AupoBarrHoii Ou]HaI|coBot orqcrllocru 3a roA, 3aKoH.rllBr|Itiicc
gera6pq 2015 roAa

(D||||.rrrcoBt tc o6q}1| r(!tLcl.lla

llpo,r He QxraHcoBble o613arenbcrBa

I,lro.o 4llHaHcoBLre o6rria renbcrB,

( r25  549)

( r2s s49)

(2 484)

(2 484)

( r28 033)

(128 033)

| 223 322 2 135 t08 I J58 :13r,

Aon,rap
CIIIA py6.rL

I,l roro
Jl aeKa6pt

2{l l4 r$na
OnntHcoBbl€ aI{-r'fiBbl
IeHernHUe cpercrBa

Ou aHcouHe axrrBH, orp
c| |panc/r runot  c  ronMocl l r  , rufcJ j rpu6r , r rL
,ux y6brrorr
BKJla]lbl, palMeueHH[re B 6aH{ax

npo'r e QxHaHcoBUc amHBr,l
f i1oro 0 anco8B'c {Kr .  BB'

ox{aHcoBLle o613are,1Lcr Ba
[poere OuHaHcoRBre o6marer6crBa
14roro 0r'rarrcoBL'e o6srar.enr,crBa
Her'r0 |loin{fig

t75 687

I t39 202

I 000

t 4  3 8 9
I J30 278

( 2 1 1 4 )
(2 774)

| 327 5{t4

i 6 t  562

| 030 224

I  t 9 r  7s ;

28t 700

92321

3T 02;

6t8 949

2  26 t ' t 47

l 000
14 389

2 896 085

(2 7711
(2774)

2 8 9 3 3 t 1I  t9 l  786 374 02;

Ouroeurre qexe>rurre noroxu fpynnH feHepupyorclraBHbrM
pe3yrbrarei 6y4yrqae notre6arrrn o6M€rrHoro Kypca reHre no
MO|yl rrcBJrrrrTL Ha 6aJancoByK) cTol,rMoc.rrr ]L
urroc|par rrtx ganl{)t:lx.

o6pa3oM B reHne Ir B aonnapax CllJA. B
oTHOUeHXKT K HHOCTpaIIHLIM BaUIXltaM

x o6r3aTcj[,c18 I pynnl . BbtpflxcHHhrx R

2015 roa 2014 roa

I,LM€rreHxe B Bnlle|il'e na ll3Mcflcnne l|,1MflHne fla

Aorrap ClIrA +20%
-200/,

427 022
(427 022)

+20o/o
-20%

1.201|],

-200/o

r90 686
( 190 686)

59 843
(59 843)

Ilpoqettmq i pucK

I)Hc( ftsMeHcrrHr rporlelnrroii c.raDl.la - }ro pficK rlo3irxKr()Llofifi,r pncxo/roB (yijLn.l(oB) y l py nbr
ec.rrelc|er,re rre6rrar'orrpurTrrolo x3MeHetrl,l, cmEox Bo3HarpiDra€trHr! BMloqakrrqxiij o6uui ltpoqeHTHbrii
pl,rcK. oBt3aHHbrii c Heco6r'trc!€HfieM cpoKoB noraueHm pa3MeqeHHbtx axTrBoB (lp, $nncupoeauunx
craBKax Bo3IlarptD(AeHxr) u c[euxQrqecKri npoueHrHbrn pxcK, cBr3aHHbri c npuMcHeHaeM pa3rx.rHbrx
rleroAoB HarrHcJresrJr t KoppeKTrpoRXu noltyltaeMofo BolHarpa)(Ae ,lr no pray HHct.pyMol{l.oB, h'oTopblc
upI,, upoqux paDUr,rx ycltoRxrx xMo()'r cxolllrL,tc rlct(rnrte xapaKt.cp|crHXl,t,
lpyula Ha p€ryngpHoii ocHoBe ocyuecrB.Jt,ter MoH|TopllHt. llpoueHTHoro pxcRa, l4HsccruurroHHl,tii
KoMtarer fpynnbl, rcno,rh3yr pe3yJlbfarbr aHauru3a! npuHuMaer peueHur B orHorueHrr onepaquii
I  pynou xnu r ipH oqeHKe cloHMocTH pf icna 4iq p Hrrr i i  pcLlcf lx i  nr l  JnpasreHrf lo Dpouer|Tur,rM

, 't',; 'l''1
c.rpaH'ua4surss l . . l l l : , f i . ,



AO CTI4TITIOHHbIIT AOM (ACTAHA-IIHBECT>

a,Hxt K Ko[coJ'rnAripoBanHoi tbunaHcoBofi or.rerBocr[ 3a roA, 3aKoHqnBru[fics 3l
2015 roaa

IIpu

n

oTHOC

Lre
cTou

pucr<

d'.,
pl,rcK ycTpaHeH6r, Ho c |loMorllblo cucTeMH lloHTpoJ,tr H nyTeM otcnextlBaflx, u coorBeTcrBvrouei

lr4oHHLru prcK - 3TO ptCK, BO3HnKaK,UlUfi BCJIeACTATe CTCTeMHOTO C6Ol, OUrlr6ox neocoxa,ra-
HHLr€crBa rnr,l BHerxHr]x co6rlrr{i. KorAa nepecraer OyHkrluoHrjpoBarb cHcreMa KoHTpoJ,t,l.

rhlepuckr MoryT HaHecTl4 Bpea pen),,rauru, xMeT6 npaBoBbte nocneaclBtt, rrx npuBecTrl K
M yobrT(aM, I pynna He Mo)KeT BHqSUHyT6 npeAnOIOXeHHe O 1,OMr qTO SCe Onepa{lroHHue

r Ha noreHuuaJrbH'e puc(h fpynn6r Moxer ynpaBJrrrB TakrMr,t pncKaMh. CucreMa KoHTpon,
MarpxBaer g{Dq)eKTxBHo€ pa3AeJreHre o6r3aHHocrefi, npaBa Aocr}na, npoqeAypH }TBepxnefi!, I,l

cBep ! ooyqgHUe nepcoH4na, aTakxe npoqeayprJ oueHKl,|.

4'

oTAe,1
H6rx ueu, He3aBlicr]Mo or rofo, BLr3BaHd rH gTH lfMeHeHht OaKropaMr, cneuttbxvr:rrvu nar

oi ueHHofi 6yMara uJrH ee gMhreHTa, x,1u daKTopaMr, BJ,tHrrolquMlt r.ra sce qeHnHe 6yi,tanr.
Ha puHKe. tpynna noABeplr(eHa ueHoBoMy pxcKy B cB93u c srrlrrHueM o6rqux unu

r.BMeHeHnii Ha pbrHKe Ha ee npoAyKTbr.

pxcK - 9ro pucl( n3MeHeHri B crorzMocr! (brHaHcoBoro uHcrpyMeHTa B peyrbral€ r3MeqeHr]H

2015 roa 2nl4roa

IloB6rur€Hne UeH

ueHHHe 6yMnrU
$^ l0o

CEri,t(cHr.r€ ues

qeHHbre 6yMrrn
rts 10o/o

B,r ue Ha npu66rnb !o

l,Hoo
o6na

toutei

nporru

IloBbrrueHne CHrtxeHxeq€H
qeH qa aoJreBLre Ha aon€BLle
qeHHUe byMrrrl ueHH|'|e 6yMarrt

rr l0o/o H! l0%

(  r33  716)

26. cnPABElIItlBAr CTOT4MOCT6 @I{HAHCOBbIX r {CTPyMEHTOB

pacqerHot cnpaBeAnraofi crot4Mocrlr (brrHaHcoBLrx rHcrpyMeHToB ocyqecrBrJrero, B
u c tpe6oeantrtru craHAapra MCOO 7 ((DuHaHcos6te fiHcTpyMeHTlt: pacKpbrrue

urlu), LrpaBeAJruBar crorMocrr, orpeaerrgTcr KaK u€fla, no Koropo; uHcrpyMeHT Mo)Ker 66trl
B paMxa-x TeKyqet onepaqHx MdrAy 3aHHTepecoBaHHr,lMx CTOpoHaMr, xejraroull,rMu 3aKrroquTB

Ha pbrHoqHhx ycr'roBl{rx! 3a HcKJlroqeHueM aunyxgexnoi npoAa)Kr,tl,lr,rn JruKBrAaur4u. I,t,
cnpaBeAnuBoii crouMoorx Heo6xo,qrMo tcnoJrr,3oBarr, cyxAeHue, rcxoAr t,3

pbrlroqHot Kor'n roHKTypbr H cneuHougecKrx plrcKos, conprxeHHblx c (oHKpeTHhrM
l,l CTp

akrlrBbr fi o6r3are,rbcrBa, orpDKaeMbte no cnpaBe,qnrrBoii cror{Mocr| qepe3 npn6uau rnri
y6 )AlTbrBaroToq B KoHcoJrlallpoBaHHoM oTqeTe o (buHaHcoBoM noloxeHr4rj no cnpaBe,qntBoi

n. TeKyulas cror.rMocrB neHexHElx cpeacrB H r.tx gKBuBar€HToB, onepauri; (O6parHoe PEIIO) fi
()rHaucoBbrx akrfiBoB npr6rfi3nre,"rbHo paBHa cnpaBeAnrrBoi crot,|Mocrfi BsreAcrsro
bHo Koporxoro cpoKa noraueuHr IaHH6tx rbuHaHcosr,rx l,lHcrpyMeHToB,

npeAcTaMeHhr lHeopMaquu, euHaHcoBne uHcTpyMeHTEr,
cTIr, pacnpeAeJrrrcTcr no ypoaHrM TpexypoBHeBoi uepapxuti

( 173 533) 133 716

oTprDKaeM bre no cnpaBeanuaofi
cnpaBeaJrHBoi cTor,tMocTu Ha

173 533

r.fl4 Aocrynxoi HcxoAHoi fi H$opMauhh:

Ha amhBHoM pLrHke (ypoBeH! l) OueHKn, ocHoBaHHble Ha KoT flosKa-\ Ha akruBHLtx
pbDr

S"
IrAeHTuqHbrx aKTHBoB ur'[r o6r3ar€J[,crB, K KoropbrM fpynna uMeer Aocryn. K AaHHBIM
brM l.rHc'rpyMeHTaM He npr.rMeHqrorc, KoppeKTrrpoBKu oqetkk lr naKerHlle cKlrAKr. faK tafi

CrpaHrqa 46 ll3 55



AO <I4HBtrCTltqIIOHHhI11,4OM (A(]TAHA_TTHBECT))

rlpfiMc'ra'.'nr ra Ko'coJ'rxAupoBa'uofi 4rurrancosoii orqerLlocr,, ]a r.oa, ra*oHq,,Brr,niic,, 3l
AeKaopt 2015 roAa

0ueHi(a 0CH08aHa Ha KoTtipoB(ax, CBO60IH0 I peryrtspHo AoCTynHbtx HA aKrr4BflOM pbrHKc, oUeHKa 3r]4x
npo/lyKToB He rpe6ye t. I por B,rrerx, cyulccrBer roii cTenoHx cy)r(aeHrr.
. MeroArKr oueHKB c lcnorb3oBaHr,eM oqeBrAHr,rx ncxolHr,tx AaHUbrx (ypoBeHb 2) _ Oq€rKa Ha
ocHo8e /laHHbrx! a[9 KoTop6tx Rce lrcxoaHlte AaHHL,te oqeafiaHht! nprMo l,IJll,j KocBoHHo, a Takxe oqeHKa
Ha octroBc ollHoii Hltr 6oree o.reBfiAflUx t(o1.,{posoK, oor.ryqe Ht rx B pe3yJ,lLfa re cratulaprrtrx oneDaurx
l|a pHUKaX. O Ctlllfatotq6xc, al(1.l,IBHhlM'l.
. Mero,qxKfi oqeHKri, ygnrrnBaK)tufie uH4opMarll.tro, or.Il4tHyro or oqeakAfibrx pbx{oqHux AaHHbrx
(ypoBeHb 3) - OqeHKa ocHoBaHa Ha IaHHbrx, H€ xBrr'quxo, oqeButHr,tMlr l, 3HaqnMhrMn nnfl o6ureii
oUeri(x cnpaBeAruBot cTosMocTx.

Hxxc rllr-rBoax'or cpanrrerrac 6iurarrcouoii sro'Mocr',i x cnpaseaJrrsoii oronMocrrj i, pa3pe3e rJraccoB
QfiHa4coBr,rx lrHc|pyMcHToR fpynnH. B ra6,1nuc Hc nprBoArrc{ 3lraqeHffi cDpaBear,rxBoii cror.tMocrx
He(phuaHcoBbrx aKTrBoB H HeO HaucoBLlx o6g34Te.JtBcrB.

-ll /reKa6pn 2015 io,ra 3l aeKr6pr 2014 roAs
6anrscoBan CnpaB€annBafi

cTorMocT6
(DuHnxcoBLre nk'rnBbl
/IelrexI|hre cpencrBa
AKru0u f lo  orrcp. tuxrM "O6par |oc
PETlO'
OuHa)rcoBHe axruBu. orpaxa€M61e no
cnpaqclnrBon croxMocru.repel npr6brnb
xrrn y6brroK

BKrarl6r, pasMeueHHHc B 6arr|(ax

HaqreneHHbre xoMxccxoHllLle noxo4,r

Ilpoq e d,lrraBcoBhre aKrxBhl

14 ro' 0 d,nxtrtrcoBLrc ol(.trBtr'

240 309

5  0 t 0

2 810 022

4 1 5  0 0 0

5 6 1

r 5  5 6 r
J 486 463

240 309

5 523

2 8t0 022

4 t5 000

5 6 1

l 5  5 6 1

3 446 916

6 t8 949 6 t 8  9 4 9

2 2 6 1 7 4 7

I 000

t 4  3 8 9
2 E96 085

2 2 6 t  1 4 7

I 000

l 4  3 8 9

2 896 08s

Ilpo!te QxHaHcoBbre o6fi arenbcrBa (  128 033.) (2 7',74\ (2 77 4)( 1 2 8  0 . l l )

Ilroro OnHaHcoBbre o6fl ra rerlhcrBa (r28 033) 028 033) (z'774) (2774)

.] 358 430 3158 943 2 893 3 2 8 9 J 3 t I

B ra6,tu4e npuae,lex aHanr3 d)uHaHcoBhlx xHs'pyMeHruB, orpa)KaeMl,tx no cnpaBeAnuBoit croriMocrl,r B
pa3pe3e ypoBHet fi(jpapxlrH cnpaaelu Boi crorrNtocl.y,

YpoBeHb I
lrroro

3l Aexa6peYpoB€Hh 2 YpoBeHh 3

OnHatcoBbre aKrr|Br,r

(Dfi llaIcosLrc amxubt, orl
cnpaBelJ {Bot cronMocrx rr€pe3 2 810 022.

20 t5

2 810 022
16 xnu y6brrox

l,Irc'.o 0!HaHcoB',rx aKrnBoB,
o lpnxacMLrr no cfl paBolrj|{Botl

He{upancoerre arruasr

2  8 t 0  0 2 2 2 810lt22

CrpaHxua d7 u3 55
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AO

rIp

I

CTI4UOHHbIfr AOM (ACTAIIA-I{HBECIT)

tHr!fl K rgoHcoal|AllpoBaHHo[ ol|HaHcoBofi orqerqocTl| 3r
2015 ro4a

fieo lt!ficolbrx aKrnDoB,
n0 cnplDoa,rlD0fi p 657

YppDenb I Vpoaerr 2 poECHb 3

hre aKTl'aEl, oTpaxaeMbre no
Boi crou{ocTx qepe3 2 P6t 747

r xn{ y6Lrrof

OxHlncoBr,rl aKr BoB,
srx no cnpiBeanl|Boi 2 !6t 741

AKI{B|'I

CPEACTBA B BXAE

3oKonsEButrficr 31

llmro
3t A6hs6pt

2014 maa

2 26t 741

5 00E

2 26t 747

5 008

5 008
seqruraHaoa!rx 0rTnBoD,
eMarx IIo cnpaBeAr|rBoI

crpaHnra 4E lj3 55



AO <iI{HBECTI4UIIOHHbIfr AOM dCTAHA-UHBECT)

IIp a|rt|q K KoHcoJtl|A'lpoBannoi (bu||aHcoBofi or.terHocrn ta roA, taKoHqltBrr|rrtrcs 31
2015 rona

27, AKTr{BbI, np|,lH,ITbrE B yIlpA&'rEHr4E

fpyn4a ocyuecrBrrer AerrerLHocrl llo ynpaB,neHro laHBecrnrrr,toHHLtM nopr$ereu nxquouepuoro
tHBeqrlruroHHoro eoHAa pr]cKoBoro uHBecrrrpoBaHlfi (UAT3K l,lHBecr), npriHsroro B ynpaMeHrje B
2015 roAy. BHnycK aKqu; 3aperucrpapoBaH B 2007 noAy AreHrcrBoM pecny6rrxr.t Kagaxcrax no
pefyJrrpoBar{xro l.r llaA3opy (Dri[aHcoBolo pdHKa l,| oxHaHcoBblx opnaHrcaut, c npucBoeuxeM HI4]l
KZ 1C55320010.

AO ,fl4@PI4 (UAT3I{ l4HBecD opraHr.r3oBaHo e 2006 roay x 3aperucrpl4poBaHo a KaqecrBe
ropxAlLfqecKoro ,lx(a MeHkorepcrBoM tocrr.tqrr pecfly6nrK! Ka3axcraH 28 noa6pz 2006 roAa 3a Jv!
8 1 8 8 8 f t 9 1 0 - A O .

22 A(lxe 2015 rolra 6sr,r gax,rro,reH aoroBop aoBepurenbHoro ynpasneHr4r amHBaMr, AO (AKuuoHepHH;
rHBeclIuHoHHbrr i  q]oHD pr4cr(oBor o HHBect |poBrrnrr " l lA |  1K hnaecr " .

I I cef fr6pr 2 0 I 5 roAa axrussr {lor4a 6sr,r u nel,eAar rH no akry flpueMo-fiepeaaqu aKrxsoB yn pasnr]oqeu
KoMna]Hnu AO (l4HBecrltuuoHHHi noM <AcraHit-l,lHBecr),

AKuuqHepHbrii 14HBec'rrqxoHHlrI rboql - anqroHepHoe o6ulecrao, ucKnfirehl€rrr,HbtM Bl,tAoM
aerTo{b8ocTt, t(oToporo rBJ'trtol.cr aKKyMy)IlpoaaHr{e IHsecTrrpoBarrxe D cooTBeTcTBl,tlt c
Tpe6o+aHurMn:axoHa o6 uutecrrquoutux r!ou4a,r r ero uHBecruUI]oHHoi AeKjrapaql,iei, AeHer,
BHecerlHLrx ak{noHepaMu AaHHoro o6llecrsa B onnary ero akqrafi, a raKxe axrrrBoB, nor,ryqeHHrix B
pe3ynqTaTe TaKoro r.lHBecft poBaHrirr,

Pytooqllcrso ynpaBnrtoqei xoMtautrli Hecer. orBe,rcroeulocrt 3a noAroroBKy orrto I uool.li no am BaM,
nprHr 

lbrv B ) npaaneHr.4e. 11 pacKphti  xc npIvegaHxi B otHoucHHH cner) rcuet o:
l) BeAeHnt yqeTa ,j cocTaBJteHur oTqeTHocTt, B oTHolxeHull aKTI,IBoB LTHBeCTTqITOHHOIO (bOHIa L

on€lDaurii c Hl.tMr.t:
2) cocjraBa akrrBoR nHBecrHt{l,ror{Horo (boj{aa;
3) 'loqrAKa or(cHKr,r cr'olrMocrr,t aKTr.rBoB aHBeoTr.rqHoHHono OoHAa, a raxxe o peAe]teHlrr paogerHoH

croflMocrx nar, ueHH pa3MeueHr.rrr r.i BblKyna naeB naeBoro uHBecruquoHHoro QoHAai
4) cAelolq coBep[eHHr,rx c aKTHBaMH aHBecrrrqroHHoro (For{Aa;
5) noqa4xa u pe:y:rsraros npoBeaeHhr cBepoK o xacroaraHoM croltMocrrl, aBrxeHrr r,t cocraaa amuBoB

xHqecThuraor.rsofo oorraa. pacaeTHofi cToHMocT[ naeB npx rx nocjre.qypu{eM pa3Mer{eHux rnx
Bbl4yne,

OcHoqr noAroroBxx 0nHaHcoBoi or\eTrocr|I ro a(TuBaM, rprEcrLtM B yIIpoBnenlle

Bede \e ,,rcml u cocmacJte ue omtrcmtncnu ( onllowe uu aknlu8oa utaecmu4uotout?o lpo oa u

npuMeHeHxt
,r MytqecTBa,

ynpaB]rrrcqar Ko[4naHm Beter 6yxra,rrepcxui yr]er uHB€cruul.toHHoro doHAa phcKoBol-o
u,rBeoT]upoBaHH, (Aaree - OoHA) B coorBeTcTBlru c AeicTByrou{fiM :arorro,4ate,rscreou o6
HHBeor]l.juxoHH6rx qlorrAax ,j B cooflrercrBltl, c npxHqrnaMx H 3akoHoAareracrBoM Pecny6nHKn
Ka3axqmH, B ()6racrr 6yxranrepcKoro yqela.

OnHaHpoRar orqorHocrb Oo Aa noAroToBneHa ynpaBnqrcutefi KoMnaHrei Ha ocHose
npuHufna cnpaBeAr''rrBol.r clor1MocTa B oTHouleHru QrHaHcoabtx llHctpyMeHToB h fiHono
Kofopble olpar(eoLr B oTqsr.HocTr no nepeoqeHeuHoi cTo MocTH,

llpmalaeMat
npxM0TeHU,l

KoMnaflh€i Ha ocHoBe
aKIUBOA U nOrAUieHUe
no rrHBecTupoBaHum Ll

(bHHaHcoBar orqerHocrf, (DoHAa cocraMeHa ynpaB,lrlotrlefi
npuHquna HenpepbrBHocTl,r, rlTo noapa3yMeBaeT pea,ln3aqho
B xoAe ocyulecrajreHr, ynpaBntlouei *"*trjm

Clpar{xua 49 x3 55



AO d4HBECTI{III4OHHbIfr AOM dCTAHA-IIHBECT>

Ilpr|Meqlul|s r Ko[co,rlrArpoBaHHoii {r|flaHcoBoii orqerEocr.r 3a rol, jaKoltqrrBrunics 3I
4era6pn 2015 roga

onepaurt no peanr3aqrr{ ulBecr'riuxii, cnocor5uocru yrrpasrrroueii xoMnaHur pedrul3oB6rBarb aKl.xgr,l
uHBeclxqrroHHoro Ooll7ta, a Taroke scr ero AeqTerrLHocTb B 6yAyljteM, rrroryr 6urrs noAB€pxer{bl
3Har i'renbHoMy i'IHrHnlo reKyu{llx Ir 6yAyxfxx 3KoHoMBqocRl,tx ycnoBxi B l{a3axc,l.aHe! no3ToMy
qrrHaHcoBar orqerHocrb (DoHra, coclaBJreHHar ynpaBJ'rrrcqeii KoMnaHHefi, He coaep)KHT r(oppeKTnpoBorc
Heo6xoAaMbrx n cryqae, eclu,t 6r,r {lor4 rro Moj. rpoAonrelb cnorc ler,rcJrlrrocru, oo6nrcAa, np;Huln

IlpunaraeMar rlrxancoaar orveruoc'b cocra.reHa ynpaBrrrouleii rovnanuei c npaneHeHrreM nprHlrtna
HaqMcjleltrt, rno o6ccneqrBaeTct np03HaHucM po3ynbTaloB cAertoK c aKf}lBaMX A npOBeA€HHhlx
orrepaurii, a takr(€ oo6Lrfqii. rtrtrloulhxcr pe3ynb,faroM l]Hsccl.xqroHuoii AertEnbHoc,rx OoHIA x
oKa3r,rBanulrx cyrqecr.BeltHoe BJrHrHre Ha ero QuHaHcoBoe nor,tor(cHfie, to Oah-ry fix coBepueHr,l,l
H€3aBrcl,rMo or BpeMeHr on,larH. Bce onepaqr[r I| co66rr]rq orpalKarorcr ynpaBJrrroqeii KoMnaHHefi s
6yxrarlTepcKoM yqfie OoHAa x BKjrrcqarcTcr B ero OnHaHcoByto orqerHocrb, B Te rrcpu()abl, x KoropbjM

B npruraraeuyro (rucaxcoByro otqerrlocrb BKnK'qeHH sce onepauuu u co6srruc, Koropbrc r() npt3HanHro
ynpaBngtoulet KoMnaHur,r, oTBettarcT onpeAeneHur{) gJteMeHToB Or,jHaHcoBofi or'teTHocTl,l o ycroaarM r,!x
npH3HaHIrt:

ynpaBnrrcutar KoMnnHr.ir a 3Hit.rxrojlt Ho; crenerrH y8epcHa, .tro rrc6ar rroHo raqeckalt Brrroaa,
oBr3:!rua,r c H nocr.r.rpoBalDrcM. 6yAe1. cro noJtyqclla unB yr.paqeda;
06r,eKr xHBecrfpoBaHHg tiMeer cror]Mocrh }l.Jtx oqeHKy, xorcpar Mo)rcr 6rrs uagcxuo lj3vepera.

AoxoALl or ocyutecrBneHur t HBecr|uuoHHoi aerr€r'tbHocrlt oueHraarcTcr l,t npu3Harur!, ynpaMrroueu
KoMnar{,reii B 6yxra,'I,r'epcKoM yqefe l,| H Becl,l,t ul]oH Hor o ooHAa no npuo6pereHjrbrM axrl]BaM, t,l
orpofiaroro, B 4)xraHcosoi o'r.tc.r.Hocfr Ha ouroBs MnloAa H erl(|rcHr,tA o crolrMoot.l,r Dea_rta3au! ]-
no,lyge lroi unB pu.tura@uteiior K nojlygeHrro I,1 Ha ocHoBe croxaBtlrrxor Aot-oBopHl,tx orHoueHr]i
M€rqy ynpaBxrK)ul€i xoMnaHxei, OoHAoM r,r KoHTpar€HTaMr no IlHBecrxqnoHHl,tM cAenlraM. Aoxolbt x
pacxoAhr! Bbr3BaHHLre oAHnMx '| reMH xe xHBecr.xr|lrosruM|r cAeJrKaMh xnn co6brrurMH B aerrerbHocru
d)orila, flpx3Harorcr ynpaa,rrroulcil KoMnaHHei oaHoBpeMeHHo, AoxoAbt flo HflBeorilpoBaHuo r.i
orrepaqMrM c qeHHbrMl., 6yMar.aMr lr ̂ pyt"ttMr aKrHBaMu 4)ot|Aa, npu3Harorcr ynpaBJrrloqefi KoMnaHxe; B
cnyqae, ecrlr cTalur,r 3aBepueHu, cAeroK K otqetHoii Aare onpcAenrpTcr c 6o,lLuei creneHhro
AocToBepHocTu. IoxoAU @oH!a He nps3HaroTcr ynpaMrroqei xounanuei Ha ocHoB€ UpoMe)Klfloqul,rx
B6tnr'laT I noltyqeHrll,tx aBaHcoR,

Pea,[B3au[, csoHx ycnyr Oo Ay ocyt]lecfsnrcrcr ynprMrroucf r(oMflaH[ei Ha ooHoBe pljMeHeHr{t
nonoBopHhlx qeH u Tapu4oB, ycTaHoBJleHHtrx erc caMocTorTeJlrlHo_ KoMriccl1oHHhre pacxoAbr! o6que,
aaMuHxcTpaTLBHbre n npoqxe pacxoar,t, a TarcrG pacxoaLr no pearl,I3aukl1 ycryf ynpaBrrroqet
KoMna ru, orpa)xanl cr B otrtsfe 06 ruMeHeH rx qrcr.ux akDiBoB ,iHBccrr,rutioHtrofo 6oHra.
coclaBJrrcMol'o yIpa&rrKrrleii KoM atrlreii Ia korglyto o]aterltylo a{ry.

yqer I, orpaxeHrre B dJuHaHcoBofi orqerHocnu AeHef! npuHrrLlx or at(ulroHepos OoHta B paMxa-x
ocyrlecTBreHur uHBecTHrlr,roHHot aerTerlHoct ynpaBnrrouei KoMnaH|,{efr. opraHUjycr.cr 0 oTp:DKasTct
B perncTpax 6yxrajrTepcKot'o yqeJa oTlcJthllo or cBo[x co6cTBeHH6lx cpeacTB, Bce onepaqul c
r,rHaeclHul.rrMl.l H qerHhrMl, oyvaramu, npro6per.efiflLrMu 3a oqeT axT|8oB aKuuoHepoB. a (ruuaacoroi
oTqeTHocTn oTparKaoTcr ynpaBlrrouleI KoMriaHtret Hc orlerbHo ol Kpbtl.btx AJt[ 3Toro cqerax ygeTa,

ynpaMrrouei KoMnaHreii pa3pa6oraHl,r u t"rseplr(AeHbr PeueHHeM CoBera lllpexropoa BHyrp€HHue
loKyMelrrbr no IrDBecl rjqroHt{oi AerToJrbHoorl, Oorr a, KoropLre onpeAerrrcT rj pet.ynlpyroT ycJtoBl,tr x
r'loprtloK ero pa6orbr; /torlor ,DoorH HolrollHMi.enbH6tx opraHoB. lloJlxHoorllbrx ,r|,ltl u pa6oTHH|(oB
yapa rrlrclrei KoM|ra|l] {1 a ra(xe ycJloBxr u noprAoK BbillljnHcHxr ynpaBnrtoulefi xoMlraHHx onepaqxii
c aKTrBaMr t,|HBecTI,tquoHHorc 4)oHIa,

B coorserclsua c rpo6osalxrMl 3a(ouoAareJrbfl.Ba ltecny6,'t

CrpaHftqa 50 x3 55
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AO d4HBECTI{III4OHHLIii AOM (ACTAHA_IIHBECT,>

flptrMeqaH'ln K KoncoJrnAupoBaHHoii tFuHaHcoBoii orrrerHocrl| ja roA, taKoHquBurriics 3l
gera6pfl 2015 roga

ynpaBirloultiM KoMnaHhrM. ytlorrroMoqeHHbtM optaHoMl penyll4pytoltlxM llx lerr€r.t6l.tocTl,, yoTalrotlreHfit
onpc{eieHHhle HopMaTraHble Tpe6osaHkr, reo6xoaauue a,,1, co6Jlrca€Hrd KoMnaHurMn.
ocyrqecrBJrrrcxtr,tMu AerrenbI|oc,fb no yopaBneHrro aKTIrBaMl1 xHB€crI,qxot{H6x doHAoB.

B coorBercrBlru c HopMaM, AeicrBy()rqcro Saxo oAarerr,cl.Ba pecny6,ruru Kalaxc.r.au, ynpaalnrc'lal
KoMlaurr B otuoueuHt yrpauJtrcMbrx erc xrrBecrt l l lo l . t t tbtx d)ouloB, l tc anpaae:
- npooaaanlb (nepeda6amb) npuqdnnu:aq ! ln dmuad B cocraa aKTxBoB rnaecrluuouusrx tbouaoe
(noAnyHm 4) nyHkra I crarL! 41 3aKoHa pK (()6 uHsecruqrroHHbrx OoHAanr);
- npuo,pemamb dxmuBhl uHsccnuquoq htl aloldo6, KoTopLIMu oHa ynpaBJ"tteT! 3a HcKJuoqeHxeM cny,{aeB
ao3MctrleHr{r pacxoaoB H rrclryqeHur Bo3 afpar(Ieltng B cooTBeTc flll,Ut c loroBopoM aoBepuTeJrbHoro
yopaB!'r€flHr, l]HBecraruoHHoii ,rLcKJlapatlreii lr,rx flpaBrr.raMu uHBecTxtlt oHuLtx fonTloe (no4nynnr 7)
IyHKTA I cTaT6, 4l 3aKoHa Pl{ <()6 r.rHRecTluHoHHblx doHA:x)).

Cocmag ann 6oa uftiecnuquoHlto?o abonAd

hljBccrllurjoHHoii lekllapaqueii ycraloBJre nepeqeHr, OxHaHcoBr,tx l,lHc,fpyMcH,roB, nLMHTbl
riHBecrfipoBaHr,tr! B Koropble ynpaRJtrrorqei KoMnaH|,|ei HHBecrlp)ercr MMyu]ecrBo OoHAa, BxoAfluee B
{HBeCTrUxOHl.rLtii nOproenL.

B coc|aBe aKTUBoB Oorr4a xe lonrxr{o 6l'Irr:
- akqxii, sunyrUeHHHx l{HBcorrlL(trolrfiHllr d)oHAoM, Haxolru{eMc,I s ynpaBJlclll,rx y|lpaBrrloqeH

KOMnaHrr, 3a rcMrcqeHreM cnyqa€B, npeaycMoTpeHHbtx leicTBytolttrrM 3aKoHoaaTe,rlbcTBoM
Pecny6rHKr Ka3axcraH:

- aKTHROB, BUnyu{efilrbtx (rpe^ocTaBneltr.t6lx) vllpaulrcuteii xounaxHei (DoHAa;

aKqyii x Aolrei ygacTar B HeKoMMepqeoKnx opraHr3aUuJtx.

Bonbrxyro gacrr, aKTrBoB rrHBecrrrrlltoHHbrx OoHAoB, ynpaureM;rx yrrpaurroutefi KoMnaH?,ei,
cocTaBrrroT cJleayroulre ilnuarcoeue xHcTpyMeHTbt: fterocyaapcTBeHHLle qetnure 6yuaru sr,rurerroa
I'sc y6nrkH l(a3axotalt l,l Hr.rocrpatrHhtx gMlrl€H,roB,

noptdo( o4eBKu cnotatocm dKtnuooG u#ecmuryuottn)?o (hottAu

IIo l,lHsecftqaorllofi Aeuapaurq ylpaBnrrcuei RoMnalHU, ororMocrb o6teKToB Bnoxsrxll 14MyqecrBa,
BXOATUIefO B l, rBeClr,lqrroHt.rHfi nop$eJtb d)oH!a u, oool.lrercTBeHHo, pacqeTHat cl,oHMocT6 r.,|jBecTuqr4i,
Moryr yBenfiqlrsal bcrunu yMeHbuaTbc,t, a pByrbTaTu rHBecTr,lpoBaHr{r B npouroM He olpeaejtfloT
aoxoabr aDoHAa B 6yayueM.

focy,AapcBo raxr(c He rapartT pycr AoxoAl.tocr' llHBecr[uHi ,,l 3araJ]eHtr no6btx Jrr,l{ ()6 yBejrHqeHu[ B
6yAyqeM c'r'or.rMocTl.1 !rHBecrrpoBaHHbrx aKThBoB! 6yAyr pacqeHuBarr,cr ynpaBrrtoueii KoMraHuei He
tHaqe KaK ( peanor'roxeHfir)).

ynpaBrrroqar KoMnaHrr n OoHA npr3Ha|o'r, q,rc B pe3yn6Tare npoBeAeHur KoMnaHrei aKTrBHbtx
onepaurt cyqecTByeT pfioK rnro! q,r.o cyMMa axTlitloB ooHAa, nopelaHHblx B yflpasreHtje ynpaBntlouefi
KoMnaHuu, Mo)l(er crar6 MetrLuto ce fiepBoHaqanr,Hoi, npll 9toM. ynpaBnroular KoMnaHrr o6r3yerc,
npeanpuHrlb Bce 3aBrcrltllre oT nee ycrjnHr Anr yMeHLlUeHnr aaHHofo pucKa. Ha,rorosar cHcTeMa
Pecny6rltr Ka:axcrau raxo4rrcr B npoqecce pels'llTrls i noaBepxeHa pa3lrurrHr,rM ToJtkoBaHHrM l.i
nooTorH,tbtM t 3MeHeHHrMu! B pe3ynbTaTe qero, ,|exyulat fpakfoBKa u TorKoBaHIe cyulecTSyloult x
3aKoUoB t4 lloptAr{oB MoXeT 6bl.t H3MeHelra B 6yAytlcM, lio,ree TorO, rru H3MeHeHr.ar MoDn. rMeTb
o6parHyo onry. ynpaBnrtorqag koMnal{xr ltp€AyoperrAaef axqrroHcpoB, qro oHfi Aojrxl.rbr yrtrrbrBarb
ptlcKtl, cBt3aHHbl€ c HaJIoroo6Jro)IGHueM, npt npuHrITI|H HHBecTI,tql,toHHLIX perxeHxfi.

AO (l4HBccrliuuoHr{btii f[oM (AcraHa-HHrreor), (aK
aoBept'rerlllrofo ynpaBlotll,tt, nprHuMaeT 01 t4r.rBecTopoB

no AofoEopy
B nocneaybueM

CrpaHrqa 5l ru 55



AO fI{HBECTI4UI4OHTII.Ii IOM d(]TAHA-IIHBECTD

IrHBefrupyeT ux B aKThBbr no ),'rBepr(AeHHhllv flpasx,,taM rHBecTlrpoBaHhr A,1,I qenet)i nony,]eH!, AoxoltoB
l,r cHrPfteHl,lr pl'ct(oB, Bo3Hr]Kaloulr,rx !pr.l pl|ct{oDoM l,rHBecTrpoBaH|4r,

OnpeFeneHue cToxMocTH akrnBos OoHAa, cTonMocrr., aK{xi oc)ruIecTBnreTc, ynpaBnrrouel KoMnaHnefi
a qe4rx oprarl3auxu yqera akTLiBoB OoHAq s uentx cocTaBJIeHrr orqeTHocrlt alluuoHepaM, B uerrx
co6n4)AcHr.rr l.iHBec rfi uxorlHoi Aex,\apaqux (DoHAa.

OnpeAereHue cronMocru aKTrBoB OoHAa ynpaB,lrrcu{ei KoMnaHHef, npou3BoAt rc, B HaunoHarLHo;
Bar'rroTe. OueHKa cror,tMosrfi aKTuBoB OoHAa ocyulecrBJrrercr ynpaMrpuei koMnaHr.rei B crporoM
cooTBpTcTBXl,i c IeiCTBytOU]l]M 3aKO OAaTeIbCTBOM Peony6nu(h Ka3AXCTaH U HOpMaTtBHO_npaaoBrrMu
al atll,l ynorHoMogqHHoIo opnaHa. CrcrMocT6 aB iBoB u o6r3aTeI6cTB <DogAa onpeleJrreTc, 3a B6lgeToM
pacxoAoB u Bo3Ha.par(AeHnt ynpaBnrrcLuefi KoMnaHlr., H HHHX nHq, o6ecoeqxBatoulljx
QyHKrllhoHupoBaHre OoHAa, KoropLre noAJro(a,l. Bbrnnare 3a cq€T aKTltBoB OoHAa,

OqeHfa crohMocrH akrxBoB OorAa. rBJrroulrxc{ {raaarcoarrvr HHcrpyMeHTaMh,BxoArull,tMl, B
oQxqfanbH6ifi onxcor( opraHr{3aropoB ToproB, ocyqecrBjrrercr no npaBI]JraM oqeHK, opnaHBaropa

<DrHalcoBLre uHcrpyMeHTbr, De BxoAtrrlue B cntcoK optaHr3aropos roprps, oueHuBa]orc{ ynpaBrrtoqe;
KoMnqHuei B coorBercrrra c rpe6ooauuruu getcnByrculero 3aKoHoAarerhcrBa pec[y6r"rrxri Ka3axcraH.

IIen6lo llHBecflruuoHHoii nonurrxx ynpaBnrrculei KoMnaHnr rBrrercr yBejrlqeHre crorMocru amuBoB
Oou,qa B pe3yJrBTare rHBecrurlror.rHoi AerrerbHocrl,t, ocyutecrBJlreMo n),"reM BnoxeHHr aKTr.rBoB OoHAa
s dutaacoBlre hlcrpyMeHT6r x l,r oe nMyrqecrBo B paMKax npaorut OoHna u aeicrByloqeno
3axoHoAarerborBa Pecny6rl,lKu Ka3a\c,r.aH.

B cooTsercTBhu c flpaBr{,laMfi OoHna aKqxoHep ItMeeT npaBo:
- noryqarh nHQopMaqr{ro o Aerre,lbHocrr OoHAa B coorBeTcrBl4r.r c leicrBytoq,lM 3aK{rHoAareJlbcrBoM

P€cny6rHr(r Ka3axcraH;
- ocyuecTB,rrrrr, KoHTpollb 3a A€rTe"rr6HocrHo ynpaDlj.Ifloqei koMnaHtu;
- rpe6oaarr, co3hrBa O6qero co6parue axquorepoa B coorBercrBHe c AeicrByroqrM

3aKoHoAarerbcrBoM Pecny6: .rxn Ka:axc.rau;
- nplio6perarB u orgyr(Aa1.L np HaAjrexauhe eMy atuult (DoHAa Ha yoroBl. x x B noprAKe,

yoraHoB,teHHoM npaBtnaMr (Dor.Ua:
- Ha noryqeHxe neHet. nor) tteHHhtx oT peaj|,l]auxl,l aKl r.isoB iDoHIa;
- Ha flortyqeHxe ArBrjAeHAoB no akuurM B noprAke x cnyqarx, ycraEoBreHHt rx flpaBr,1aMr., <DoHAa;

Ha yqacrue B O6r!€M co6paHHH aKqnoHepoB OoHAa B noprAKe, ycraHoMeHHoM IlpaBrnaMu OoHAa:
- rra nonyqelrue x QopMalll,lH m ynpaBlrloL]lei xoMnaHu]t o cocTaBe l,l cToHMocTl] 'll,tcThx aKTuBoB

OoHAa, a raxxe o crol,tMocr'l aKqxfi OoHna, B coorBercrBHu c npaBrraMr.{ @otla u rpe6osanurur
3aKOHOIaTenbCTBa PeCry6,ruxr Karaxcran;

- lrHlre npaBa 3 cooTBeTcrBxu c flpaBr0aMu o)oH,qa u AeiicTsyrorqxM 3aKoHoAareJlbcTBoM Pecny6,rrrot
I(a3axcraH,

Cdetxu, cocepwe*tue c aKmuaa u u necmuquolHozo aboHda

ArcrrBhr OoHAa MoD/T nHBecrr,tpoBarr,cr ynpaBnrrculeft KoMrraHueii nyreM coBepuleHrr no6Lrx cAeroK,
KaK lla OpnaHu3oBaDHbrX! ',fak u lteopnaHu3oBaHHLtx puHKax ueHhbrx 6yMan, nprMo He 3anpeuleHHbtx
AetcrByEtqlM 3aKoHoAafeJrbcrBoM Pecry6rtKr4 Ka3axcra , BKrrcq&r, Ho He ofpaHfiqusarcbi
- cAeJrkaMn 6er o6ecne'teHu' ((KopoTKle npoAOKu)), T,e, npnHrTteM o6i3aTe,1rcTB no nepeAaqe

akTfiBoB, xoTop[Ie Ha MoM€If npl,tHtTxt TaKI-tx o6t3aTelbcTB He BxoatT B cocTaB aKTHBoB ooHAa;

aHult K KoHcoJutAtrpoBanuofi 4lluaHcoBotr oTqerHocTrt
2015 ro,qa

tar{oHqnBI||I|ficr 3l
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AO cTnlI{4OHHBrfr ,qoM (ACTAHA-r4HBECT,|

rIp w|{q K KoHcortrAl|poEal|Hotr ol|HaHcoBofi ortrerHocr[ 3a roA,3aronqlgurffics 31
2015 roaa

€HreM noKynkdnpo.qarKu ar(TIBoB OoHAa c o6BareJrLgTBoM ux o6prrxofi npoAaxu/noKynKn

ueHreM M4pxnHa, bHbrx caelolq

AKTI|BOB B KPCA'T;

eHteM cnerok c npor,t3BoAH6rMr.r uexnuurl 6ylvraravu, BHnyuIeHrjHMrl B coorBor,orBlll c
bcrBoM Pecny6,'rukh Ka3axcrafi r r,rHocrpaHHhlx focyAapcrB,

u pe3yJrbnqmu hpoaede ua ceepox c xacmoduaaou cmouuocmu, dawceBua u cocmaeat sKmueos
u\uo4Hozo 4lo da

@oH4a rMrercr AO (EBpa3nicxufi BaHK), rrMelo|llnfi rocytapcrBeHH,,ro rr.tu€rr3ulo Ha

Pecn
B,neHre KaqroAha,thHot lerte"'rbty'ocTx ,lY! 237 or 28 AeKa6pr 2007 ryA4 BHAaHHIm Ar€HTgTBoM
uxr4 Ka3axciraH no pe.ynupoaarr4ro n ua4oopy Sunancoooro putxa 0 rfm{oHcoBltx opraHusaqr!.

ocyrlqcrBJrteT KoHTpoJlb QAeJlol( c trKTItBaMr OoHIa, u B cJryqae tlx HeoooTBer.orsxfl
AetcTB)'rouero 3aKoHoAaTerrbcrBa Pecny6nuRr Kara.rcran, 6loxlpyer (ne uonolarer)

ynpaBrlroqofi l(oMnaHxu, ocyuecTtMrer ) rer filriMooru It oocrFBa aruaoe OoHIa,

pplyjlltpoBaflue Aerrerr,HocTr,r ynpaBrrrot{efi rounaunt,AO (AHBecrrlqrrofiHbri .[oM
I,lEBecr)' Lr KacroAriaHa AO (EBpa3nficKni BaHro) ooyuecrBlrcr KoMrrrsr pecn)6rrxr,t

no peryrrppoBaHrro n Harsopy (brHarrooBoro pHBl(a x otBaficoBbrx opraHr8aurfi.

Eyxmrrepcxnfi qsnaHp no rnr|rBaM nHBecr{rtltonsoro oonAa
ylpaBnrrcplni trHBecr: unoHH6rf ropToeneM AO "I{r|BecrI|qI|oHHh|[ AoM (AcTosa.Ir BecT"

AQ IAl,l@Ptl rrUATgK ltHBecr't
no co4rorfil o a 3l AeKr6pr 2015 roA!

focy

AKrrfBhl
AeHbrJx Ha c{erax B 6pHxax
BMa4H B 6aHnax

UeHH+e 6yMarn, B roM qrrcne:
rocyafpcrBefi Hbre qe4Hbre 6yMarn Pecry6nurfi KaFxcrafi
uesHble 6yMarr MexAyHapoAlibrx CraHaHooBqrx oprpHrr3aqfi [
HercclAapc$eHHbre qeHH6re 6yMarr, ltHocrp+HHbrx lMurolrloB
ueHHEIe OyMafll uHoclpaHHLlx focyAapcrs
Heroc{,4apcrBeHHbre 4eHHHe 6waru sMmeHTo! P€pny6nuxr.r

npoquF ueHHhre 6yMaf
Aeno3rftpHEle pacnr{pr0,
nax nfeBHx rrHBecrrlluoHHkx OoHAoB
I4HBeqruurur B xanrrrqi roplqiqecfixx nrr4 l{p rBJrr4oturxct
ar(IlhoitepHbrMr o6qep, BaMt'
Tpe6oPaHrr rlo onepaturjrM "o6parHoe PEnq"
4€6rjrppcxar 3aaorxoHHocrL
IlpoulBoAHbre Ofi HaHgoBbre nHcrp) {eHrbl
npoq4e HeouHaHcoB4e aKftBLr, B roM r{r4cr€i
3eMenl|HEre y{acTxIl

Ha 3l rcxr6pfl 2015 fir | | cellTrdpfl 20ll
roaa noA!

17 989

t99 780

137 90;

6t 877

55 968

1 5  1 6 3

1 6 1  5 1 5

:
r09  138

52 377

20 522

4El 345 478 499

CrpfHrrqa 53 rr3 55



I

i

.

l

i-

l

-

I
; L

AO <I4HBECTT4UI,IOHHbIfr IO (dCTAHA-I,IHBECT)

Ilpuue.rauru rc ronco.rugupo
4era6pr 2015 roga

I4Toro aKrrBEr

OE'3ATf,JIbCTBA
Brftyn qefiHlrx 6yMaa rHBecrrrr.ll,roHHoro (b
Al,lBateHAbr x 86rnrarc
KpeAuropc(ar 3aAorrxeHuocrb
O68arenrcrBa no onepaltr.trM "PEIO"
Ilpoque o6'3aTe,']bcrBa
I4Toro o6'3tre.,r[grBs
llmro .rrcrbre a|fr{B6r rnnecrnunonuorf 6or4a

YlIpaBflrrouufi n
Orqcr o np!6Hnex y6brFr.rx no rK BrM fifiBecrHq{o{nom ooHAs

t34

t3;
565

l, nepnoa ll ciHrs6pq l|o3l aeKr6pf, 2015 roar

HA Irq8flo nep{oa,
(naeE) xBecrxulrosHoro

,Iloxolbi B BxA€ Bo3HarpaxleHUr no

AoxoA6r s BnA€ Bo3HarlaxAeH[r (KynoHa n AncftoHTa) no qeHrbrM

tlncrr,ro aKInBH rtHBecrnurloHHono
Ilocryfl,leHrt or pa3MeqeHrit qeHHblx
0oHAa

npo'{xM rI€fl tl6rM 6yMaraM

AoxoAbr no onepaqnrM "o6parHoe PEnO"
noxoaEr B BrAe AusuAeHAoB no a(qurM

2 049

7S 4S;

14610
63  814

AoxoAH (paaxoAlr) or (ynrx-npoaaxt, qeHH{tx 6y\rar (sorro)
AoxorH (pacxoAbD or nepeoueHftrj (x€Tro)

oT r€MeHeHrr' cnpa3eA,rr,rBofi cTonMocrx qeHFHx 6yMar
oT fiepeoqeH(lt tHocTpaHHofi BtuttoTbl
npo'rre AoxoA$r (pacxoabr) or flepeoqeHi{ra
AoxoIBt B Bxle B6HarpaxAeuu no npovMu $ruaflooBbrM arrusaM

IlToro AoxoAoB

crpFBuua 54 ,r! 55

E0 533

rfrfnaucorofi orrernocT|l 3a roA, ra|(ot|rruDtr|Hficfl 3l

755 082

H!€

2ll
754871

r noplroe,reM AO "l,IHBec qroHHbrfi AoM (Acr rs-llflB€gr"
"AltPPU " IIAT3I( l{HEecr I'

30 nop[oA c 11.09.2015 no
31.12,2015 roA,

675 565

2 049

61t 699

6yMararM
B TOM qrcne IIO|

rocyaapcrBesfi ble qeHHbr€ 6yMar, Pecny6nuhk Kog0xc,raH
qeHHhre 6yMam M€xAyrapo4nux rpunaxcoe{rx opqanurauui
HerocyaapcrBeHHbr€ r.leHHbre 6waru nxocrpfHHDrx rMxr€HToB
qeHHue 6yMar[ rHocrpafi Hhrx rocyAapcrB
HerocylapcTB€Irnhre qesH6r€ 6yMar[ sMureHfoB Pqcny6r kx Ka3axcraH
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AO (I4HBECTI{qIOHHbIIZ Io

Ilpuueraqna rc noucoaugup
AeKa6pr 2015 roAa

BuftynneHHhre UeHHhre 6yMa (na )
Bbrnnaq€HHFe AtiBtAorru no ueHHbrM
0orua
KoMuccuoHsoe Bo3HarpaxAonre

ylpaBrltroul9My 4HaecTllqlloBtrbtM
oporcpy - An epy
xac-mnxaFy u perncrl'amPy
npoqnMnfiqaM
npo'{ue pacxoAbt
llToro prcxpAoB
qrgrhte f, KTI|Bhr ttHBegMultoH[oro
l,bMeHeHfifl B .tficrhlx aKtuBax

$t lfol|eq lopnoa!
HHqlo ooHAl

(1221

(367

(860:

(r 221)
734 A7l
79 306


