
AKIIIIOHEPHOE OEIIIECTBO
<<LIH secrr{ rlrro H H br fi [o na <<Acra u a-IIH necn>

KoHcorugupoBaHnafl Qunanconaq orqernocrb
3a roAr 3aKoHrruBrlnftcs 31 4era6pn 2016 roaa
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AO d{HBE CTI,[ryIOHIIbtri AOM (dC TAHA-I{HBE CT>

CO,IIEPXAHIIE

IOATBEPXAEHI4E PyKOBOACTBA OE OTBETCTBEHHOCTH 3A nOItrOTOBKy 14
yTBEPXAEHI4E KOHCOil4AI,TPOBAHHOI;I OI4HAHCOBOIZ OTr{ETHOCTI4. 34 fOA,
3AKorrrrr4BlIJlvfficr 31 AEKAEP A2016 |OAA:

oTqET HE3ABr4Cr4MbrX AyAT4TOPOB
KOHCOJII4AI{POBAHHA' OI,IHAHCOBAT OTqETHOCTb 34' fOA,
3AKOrIr{r{BUVrfiCn 31 AEKAEP A2016 |OAA:
KoHcorngnponalrHsrfi orr{er o QuuaHcoaoM rroJro}KeHr.rpr
KoucornAr,rponanulrfi orqer o npu6lIrtu l,trtu y6rrrrce v rrpoqeM coBoKynHoM AoxoAe
KoHcorugrEporauHsrfi orr{er o6 ugueseruzrx B KanHT€Ine
Koucoluquponannuft orqer o ABrDr(eHr,ru AeHexHbrx cpeAcrB
flpuuevaHux K KoHcoJrlrAuporannofi $uuauconofi orqerHocrn
HuQopnraqus o6 axrusax l4HBecrr,rquoHHbrx Sou4on, [pr,rHrrbrx B r{HBecrrarluoHHoe ynpaBJreHr,re
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AO (I/[HBE CTT4UI{OHHbIII AOM (ACT AHA-I4HBE C T )

TIOATBEPXAEHI,IE PYKOB OAC TBA OE OTBET CTBBHHO CTII
3A rloAroroBgy Ir yrBEpxAEHr,IE KoHC o JIIIAT,IP oBAHHofr OI4HAHC oB ofr

OrqnrnOCru gl rOA, gnKOHqI4n[InfICg Sr AnKlspq ZOre rOAl

Huxecle4yloulee 3arBJreHue, Koropoe AoJrxHo paccMarpl4Barbct coBMecrHo c orII{caHI'IeM o6gsaHHocreft

He3aBI,ICHMbIx ayAUTOpOB, COAepx€xIeMCt B OTqeTe He3aBI4CI{MbIX ayALITOpOB, CAeJIaHO C IIeJIbIo

p a 3 r p a H H q e H u f l O T B e T C T B e H H O C T I I H e 3 a B U C H M b I X a y A H T O p O B l | 1 | p y K o B o . A c T B a B o T H O I I I e H I ' , I I 4
non"onr4rporasHofi $uHaHcoeofi orqerHocrr{ AO <I,Ineecraqprounrrfi [orvr <Acrana-I'Insecr) H ero

4ouepuefi KoMrraHHI,t (aa,'Iee no reKcry - <fpynna>).

pyxono4crao orBeqaer 3a noAroroBKy KoHcorI4AI4poBaHHoil QrauaHconoil orqerHocrl{' AocroBepHo

orpax€rcqefr eo scex cyurecrBeHHbrx acneKTax $uuaHconoe rloJloxeHue lpynnu no cocro{Hllrc Ha 31

aerca6pr 2016 roga, a TaKlKe pe3yJrbTaTbr ee AeqTeIbHOCTlI, I43MeHeHHfl B KanI4TtL[e H ABDI(eHHe

AeHe)KHbrx cpe.qcTB 3a roA,3aKoHtIHBIlIuilcs31 4erca6pr 2016 ro[a, B cooTBeTcTeuIa c Mex4yHapoAHbIMu

craHAapraMn QuHauconofi orqeruocrrz (4a,ree - (MCOO))'

flpu no4roroBKe KoHcoJrHAHpoBaHHofi $unaucorofi orqetnocrl4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

. Bbr6op HaAne)KauIHX rrprlHqunoa 6yxra,rrepcKoro yqera H HX [ocleAoBareJlbHoe npHMeHeHHe;

. npl{MeHesue o6ocuoBaHHbIX oqeHoK I'{ pacqeroB;

. co6ruoAeHue rpe6osauufi MCOO; u

noAroroBKy Qlauaucoeofi orqerHocru, I{cxoAfl

cBolo ,qetrenbHocrb e o6o:putvtov 6yAyuleu, sa

HerIpaBoMepHo.

Pvxoeoacrgo raore Hecer orBercrBeHHocrb 3a:

. pa:pa6orKy, BHeApeHrre v o6ecneqeHue $yHrcunonupoBaHlrq eS$exrranirofi n uaAexsofi cuctetvtu

BHyrpeHHero KoHTPoJrt f PYnnlt ;
. [oAAep]KaHne eucreutr 6yxralrepcKoro yqera; no3BoJltloulefi e r]o6ofi MoMeHT c Aocraroqnoft

creneHbro -r.oqHocrg noAforoBr4'fs aH$oprrraqnro o $rzHaucoeov noJIolKeHHI4 fpynnlt vr

o6ecreqHTb coorBercrBue $raHaHconoft orqerHocrn rpe6oeauuxrra MCOO;

. BeAeHhe 6yxralrepcKoro yLrera B ooorBercrBr4H c 3aKoHoAareJIbcrBorrl Pecrry6.lrann Ka:axcraH;

. npnssrne Mep B npeAerax ceoefi KoMflereHuull Als o6ecneqeHns ooxpaHHocrl4 aKrI'tBoB fpynnlt;

. Bbl-rrBJreHae r.r [peAorBpaureHt,te $axroe Mo[reHHuqecrea, ouru6oK H rlpoql4x uloynorpe6leHufi.

pyrcoro4creo o6ocHosaHno rrpeA[oJrafaer, qro fpynna npoAoJIx(HT AetreJlbHocrb n o6ospuuoll

6y6yrqernl. KoscoluAllpoBaHHaf, $nuaHcoaar orqerHocrb lpynnlt, cJIeAoBareJIbHo' IroAroroBJIeHa B

coorBercrBxh c rIpIrHufi rIoM HerlpepbtsHofi AesreJIbHocrl4'

orqerHocrb 3a foA, 3aKoHquBrruitcx,3l geKa6pa 2016 roaa

l0 anpera 2017 rota.

r,r3 AorryqeHzt, qro fpynna 6yaer npoAoJlxaft,
TTCKJITOqEHUEM CIYIIAEB' KOTAA TAKOE AOTTqCHHE

[aHnar KoHcoJIhAI4poBaHHat QuuaHcoear
6ula yraep)I(AeHa pyKoBoAcrBont fpynnlt

. 
. 
{ttjr i'

oT r4MEHrr pyK.9Bq&GiilBA.AOq<lrHBECTI,TITIoHHbIff AoM (ACTAHA-I{HBECT>:
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OTTIET HE3ABI4CI4MbIX AY

MueHue ayArrropoB

Mu nponelv ayrLrr npunaraeMoil noHcolnAupoBaHHofi $uHaHconoil orr{erHocr}'r AO <14ueecrHuHoHHblfi

lorra <AcraHa-HHBecr) (aalee - (KoMnaHVfl>>) A ero AoqepHefi KoMraHnrz (Aa,ree - (lpynna))), Koropaq

Brurrcqaer KoHcoJrHAhpoBaHHbrfi orqer o SuHancoeona noro)KeHHH no cocrotHulo Ha 3I gerca6pr 2016 roaa,

KoHconnAilpoBaHHbtfi orqer o rrpu6btnv H,rH y6brrKe H fipoqeM coBoKynHoM AoxoAe, KoHcoJIHAHpoBaHHblfi

orqer 06 u3MeHeHhqx B KarrHTUre, KoHcoJrr.rAupoBaHHbtfr orqer o ABH)KeHHH AeHelxHbtx cpeAcrB 3a foA,

3aKoHr.ft4Brlnitcs sa yKa3aHHyFo ATy, r rapre KparKoe ll3Jlo)I(eHhe ocHoBHbtx ttpnHuHtloB yqerHoft

norHTI4KH H Apyfyro florcHl,|rerbHylo HHsopMaunrc.

l lo uautetry MHeHuro, KoHconHAHpoBaHHafl SuuaHconar orqerHocrb [peAcraBJlter c[paBeAJlHBo Bo Bcex

syulecrBeHHbrx acncKTax SHHaHcoBoe noJro)KeHre AO (l4HBecrHIIHoHHbtfi f lonr <AcraHa-l4HBecr) H efo

AoqepHeil KoMnaHuH no cocrorHuro Ha 3l aexa6pq 2016 roaa, $uHaHcoaue pe3ynbrarbt AetrenbHocru vl

ABuxeHHe AeHe)KHbrx cpeAcTB Za foA. 3aKoHtll4BtxHfrCt Ha yKa3aHHyto AaTy, B cooTBeTcTBl'tH C

Mex4yHapoAHblM14 craHAapraMH 0HHaHcoBofi orqerHocrl4.

OcHoeanne Arq Bbrparrt€Hus MHeHuq

Mu npoBenn ayl1vrr B coorBercrBHr4 c MexAyHapoAHbrMH craHAapraMh ayrnra (MCA). Haurn

o6q:aHuocra B coorBercrBr4n c 3THMI4 craHAapraMh o[HcaHbr Azrnee B pa3Aene (OrBercrBeHHocrb

ayAHTopoB gaay1zlT $uHancoeoil orqerHocrH) Halrero orriera. Mrt HegaehcuMbt no orHoneHhto K fpynne

B coorBercrBun c KoAerccona 3THKl.r flpo$eccnoHzlllbHblx 6yxrarrepos Coeera tto Me)I(AyHapoAHbtM

craHAapraM 3Tr4Kr4 Arfl 6yxrarrepoB (Kolexc CMC3B) H 3TI4.IeoKHMH Tpe6oBaHnfl.Mvr, npuMeHHMblMh K

HarueMy ayN4Ty SnHaHconofi orqerHocru B Ka3axcraHe, H Mbl BbTnoJIHHJIH Apyrne 3ThqecKlte o6qgaHHocrn

B coorBercrBr4v c 3THMH Tpe6oBaHHflMH H KoAeKcoM CMC3E. Msl noJlaraeM, qro flonyqeHHbte HaMH

ayAr4TopcKHe AoKa3aTeJrbcTBa flBJlrtoTcg AocTaToqHbrMH H HaAnexauHMu, qTo6bl cny)KHTb ocHoBaHueM Ant
Bbrpa}(eHnq Hauefo MHeHHt.

Knroqenr,re Bonpocbr ayAnra

Krrcqeesre Bo[pocbl ayAnra - 3To Bonpocbr, Koropble, corracHo HaIUeMy npo+eccHoH[ubHoMy cy)KAeHHFo.

flBrqrucb Hau6onee 3HaqHMbrMr4 Anr Ha[rero ayrLfia QuHaHcoeofi orqerHocrr4 3a reKyilrnfi rIepuoA. 3TH

Bonpocbr 6slln pacctrorpeHbr B KoHTeKcre Hauero aynvra SnHaHconofi orqerHocrt4 B uenoM h npn

$opnaupoeaHnh Hauero MHeHHT o6 erofi orqerHocru, H Mbr He Bbrpa)KaeM orAeJlbHofo MHeHnq tro 3TH\l

BOnpocaM.
Ilpovue oKmaBbt

B cocrase rporrHxaKTuBoB KounaHnu no cocrorHHlo Ha3l 4era6pr 2016 roaa HMeercl 4e6uropcrcar
3aAoJr)KeHHocrb rro rtpno6pereHnlo Jo,rH B \craBHo\r KanuTar'te TOO <Ka:3Hepfol4H)Kr.'tHHpI'tHr) (aalee -
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Toeapuulecrro). Msr o6parra;rn BHuMaHHe Ha 3Ty 3aAonxeHHocrb. raK KaK oHa cocraBrqer npaxruuecrcH 50
nporreHToB Bcex aKTHBoe KoN{naH14H.
3ra 3aAoJr)KeHHocrb o6pa:ona,racs B pe3yJrbrare ycry[K[.r npaBa rpe6osaHur cyMMbl aBaHca tro
npuo6pereHnlo 3eMerbHoro ylracrKa rperrefi KoMIIaHHI4, Koropat h nepeAzura B cqer 3aAoJrlr(eHHocrn cBoro

Aonlo B ycraBHoM Kannrzlrre Tosapnulecrea.

Ayd umopcxue npo qe dyptt

Mst ognaxoMnJtncb c AoroBopoM ycry[Kr4 npaBa rpe6oeaHur, ouesrcofi npao6peraenaofi Ao,ru yqacrur B
ToaapuulecrBe, Koropar npoBeAeHa He3aBr4cr4MbrM oueHqnrcona. Tarxe y6eaunucs, qro B flHBape20ll rorc
npoH3BeAeHa nepeperncrpaulrr TonapuulecrBa c 3aMeHoft ero yLracrHHKoB.

Ha ocHoBaHH14 HauHX rrpoueAyp, Mbr rrpumn14 K BbrBoAy, qro 4e6raropcrcarr 3aAon)KeHHocrb rro
nprzo6pereul.rro AonH B ycraBHoM Ka[HTuLrre TonapnulecrBa, qBrrercl pealuuofi.

f lpouan nu{opmaquu

Ham ayrur 6lrr npoBeAeH c rlenbrc rpopnarzponanur MHeHHfl o KoHcoJrH4uponaHuofi drraHaHcoeoii
orqerHocru B uenoM. l,lH$opnaaqur, orHocrularcr K 6yxra,rrepcrconay 6a,laHcy no aKTHBaNI
HHBecrilunoHHoro So"aa H orqery o npn6sr,rrx ra y6rrrxax uHBecrnur,roHHoro $oH4a, flpunafaeMarr K

AaHsofi $nHaucoeofi orqerHocrr4, pacKpbrrae B npa3rere <l4H$opMarlnr o6 amneax HHBecrHuHoHHbr\

Qrougon, rrpuHtrbrx B HHBecruuHoHHoe y[paBreHHe) KaK Aono,'rHHTeJrrHar nH$opMaunr. npexcraBJeHa
4lr qeleil AononHl4Te!'rbHoro aHarv3a. TaKaq AonorHuTersHar uHQopMauHfl ue 6ula ayAHpoBaHa HaNrH H
6slla [oAroroBneHa KonananIaefi B coorBercrBHH c flpaeuran,tn ocyuecrBneHHfl AeflTerbHocrn no
ynpaBreHHlo HHBecrHllHoHHbrM noprQe,ren, yrBep)KAeHHbTMH flocraHosreHnerta flpaeleunr
Hauuoua,rsHoro Eaurca Pecny6lnrcu Ka:axcrau J\b l0 or 03 $eaparu 2014 rola.

OreercreeHHocrr, pynoBoAcrBa rr Jrn16 orBeqarcu[x 3a Kop[opar[BHoe y[paBJreHrre, 3a
KoHco!'urAr{poBaHHyrc QnnauconyK) orqerHocrb

Pyrcoeo4creo Hecer orBercrBeHHocrb 3a noAroroBKy H AocroBepHoe rrpeAcraBneHHe Aauuofi
KoHconI{A14posaHuoft SnuaHcosofi orqerHocru B coorBercrBH14 c Mex4yHapoAHbtMh claHAapraMfi

$HHaHconofi orqerHocrr4, a raK)Ke 3a co3AaHHe cHcreMbr BHyrpeHHefo KoHTpoJ'rr, Koropyro pyKoBoAcrBo
cqhraer Heo6xo4unaoit 1ln noAroroBKH Qr.rHaHconoft orqerHocru, He coAep)Kaulefi cyurecrneHHbtx
ucxaltes H fi BcreAcrBue ue4o6poconecrH brx 1eficr suil u,r n ou u6on.

flpn no4roroBKe KoHcoJ'IHAHpoBaHHofi SuuaHcoeofi orqerHocrH pyKoBoAcrBo Hecer orBercrBeHHocrb 3a
oueHKy cnoco6Hocrrz fpynnsr npoAon)Karb HeilpepbrBHo cBoro AerreJlbHocrb, 3a pacKpbrrue B
coorBercrByroqnx cJryqarx cne4eHrafr, orHocqulhxcs K HerrpepbrBHocrH AerrenbHocrv, A 3a cocraBJreHr4e
orqerHocrH Ha ocHoBe Ao[yueHHr o He[pepbrBHocrH AeflTenbHoc'tv.3a ncKJrroqeHHeM cnyqaeB, KofAa
pyKcBoAcrBo HaMepeBaercr JlhKBHAHpoBarb fpynny, npeKparnrb ee AeqrerbHocrb HnH KofAa y Herc
orcyrcrByer Karcaq-rn6o vHafl pezurbHafl ilnbrepHarHBa, KpoMe nlrKBhAauHh vlrv rIpeKpaqeHHrr
AegTeIbHocTH.

,rlr.rua, orBeqaloull4e 3a Kop[oparnBHoe ynpaBneHHe, Hecyr orBercrBeHHocrb 3a HaA3op :a noAroroexofi
KoHconHAuposaHHofi $nuaHconofi orqerHocru Korr,tnaHun.

OrsercrseHHocrb ayAnropoB 3a ayArrr QuHaHconoii or.reruocrr

Haua L(eJ'rb cocronr B ToM, qro6sr [oryrrhrb pa3yMHy[o yBepeHHocrb B ToM, qro KoHcoJrHAHpoBaHHaq

$nuaucoear orqerHocrb He coAeplKr,rr cyurecrBeHHbrx ucrcaxesnfi BcreAcrBne ne4o6poconecrHbrx
4eficrsnfi n,tn ouru6rcu, H B BbrnycKe orqera ayAnTopoB, coAep)Kau1efo Haue MHeHr4e. Pa:yruHar
yBepeHHocrb npeAcraBJrqer co6ofi BbrcoKyro crefleHb yBepeHHocr]t, Ho He rBJlrercs rapaurnefi Tofo, qro

ayrLrr, npoBeAeHHbtfi e coorsercrBhn c MCA, BcerAa BbrrBJrrer cyqecrBeHHbre r4cKa)KeHnfl rpv vx
HarALrLrr4. I4crcaxtenns Moryr 6urr pe:y,rbraroM nego6poconecrHbtx 4eficrenfi nlu ourn6oK H clrnrarorcc
cyxIecTBeHHLlMh, eCJII{ MOx(HO O6OCHOnaHHO [peAnono)KHTb, qTO no oTAenbHOCTIt t4Itv B COBOKyTTHOCTH oHH
Moryr rtoBJtHflTb Ha 3KoHoMHqecKHe peueHuq no,'rb3oBare,reil, npuuuMaeMble Ha ocHoBe :rofi $nuaHcoeoii
OTqCTHOCTH.
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B panrrcax ayAATa, npoBo,fuuoro B coorBercrBHx c MCA. Mbl npuMeHren npo$eccnoHullrbHoe cyxAeHue H

coxpaHfleM npo$ecclroua,rsHr,rfi cKenrHuH3M Ha nporfl)KeHl4H Bcefo ayAVTa. Kpoue roro, Mbr BblnorHqeM

cneAyrcuee:
. BbrqBrreM u oueHr,tBaeM pncKr.r cyuecrBeHHofo ncKa)r(eHnr {tnnaHcoeofi orqerHocrn BcJleAcrBHe

He4o6pocorecrHbrx Aeficreufi nlu omu6rcn; pazpa6arbrBaeM H npoBoAHM ayAuropcKue npoueAypbt B

oTBeT Ha 3Til pHCKr4; nonyqaeM ayAuTopcKue AoKa3aTeJrbcTBa, flBrqrcurjecc AocTaToqHblMH ,'l

HaAnexau-lhnill, uro6sr cny)Kt4Tb ocHoBaHHeM Anq BbrpalKeHliq Hauefo MHeHLrr. Pucx Heo6uapyxeHng

cyulecTBeHHoro HcKuDKeHr4fl B pe3ynbraTe ue4o6pocoeecTHbrx Aeficrghfi Bbr[re, qeM pucK

neo6HapyxeHr4rr cyqecrBeHHoro r4cKa)KeHnfl B pe3yrbrare ouru6rcu, TaK KaK uego6poconecrHbte

Aeitcreus Moryr Brurroqarb cfoBop, noA!'ror, yMbrlxJreHHbrfi nponycrc, HcKa)KeHHoe npeAcraBJIeHHe

nHSoprraaqun ntu Aeitcrens e o6xoA cucreMbr BHyrpeHHero KoHrporq;
o nolyqaeM nOHHMaHne CHCTeMbI BHyTpeHHerO KoHTpOJ'It, HMelo|Ilee 3HaqeHHe Ailfl' AyAVT\ c qenbK)

pa:pa6orrcu ayAnTopcKr,tx nporreAyp, coorBercrBytoulnx o6croqrerscrBaM, Ho He c uenblo Bbrpa)KeHt'rfl
MHeHHT o6 :$$emnBHocrt. cr4creMbr BHyrpeH Hero KoHTponq Kon naHun ;

. oueHuBaeM HaAnexaulufi xaparcrep npnMeHqer"rofi yverHoil TToJIHTHKH a o6ocHoeaHHocrb
6yxra,rrepcrcnx oqeHoK r.r coorBercrByrouerc pacKpbrrur uuQopuaqun, flo.4roroBreHHoro
pyKoBoAcTBoM;

. AeJraeM BblBoA o npaBoMepHocrH npuMeHeHHt pyKoBoAcrBoM AonyueHufl o HetIpepblBHocTH

AeffTenbHocTh, aHa ocHoBaHnH nolyqeHHbrx ayAHTopcKux AoKa3aTeIbcTB - BbrBoAa o ToM, HMeeTct{ JIH

cyulecTBeHHar HeonpeAe,'reHHocTb B cBq3u c co6brTnqMn uJrH ycJroBl,z,flt,r'la, B pe3ynbTare Koropbrx Mof\T

BO3HLTKHyTb 3Haqr4TerbHbre COMHeHLTT B Cfroc06Hocrr4 fpynnur npoAonxaTb HeflpepbrBHo cBolo

AerrenbHocn. Ecln Mbt npHXoAHM K BbrBoAy o Haruqr4r4 cyulecreeHHofr Heo[peAeneHHocrn, I\tbl

AoJr)KHbr o6parnrs BHuMaHr4e B HaueM ayAHTopcKoM orqere Ha coorBercrBylouee pacKpbtrue

rlHSoprr,raqnn n QnuaHconoil orqerHocn4 vrt, ecJrh raKoe pacKpbrrne uH$opnaaqnr fl,Brflercfl

HeHaArexauruM, uogn$nqnponars Harre MHeHHe. Hauu BbrBoAbr ocHoBaHbr Ha ayAnTopcKHX

AoKa3arenbcrBax, [oJ'ryqeHHbrx Ao Aarbr Hauero ayAHTopcKofo orqera. OAHano 6yayurne co6btrvfl vnv
ycJroBufl Mofyr npnBecrr4 K ToMy, vro fpynna yrparr4r croco6Hocrb npoAon)r(arb HeilpepbrBHo cBoro

AeflTent HocTb;
. rrpoBoAlrM oqeHKy npeAcraBJreHnr Qnuaucoeofi or.ierHocn4, ee crpyKTypbr H coAep)KaHnt, BKrroqat

pacKpblrne nuSoprraaqlrn, a raK)Ke roro, npeAcraBrfler lu $nHaHcoBar orqerHocrb H re)Kaurne B ee

ocHoBe oflepaunH u co6srrus rarc, uro6n 6ruro o6ecneqeHo HX AocroBepHoe npeAcraBreHHe.

Msr ocyurecrBJrreM uH$opuaqraoHHoe e:anNroAeficrBtte c rr4rraMn, orBeqarcutnMu 3a KopnoparnBHoe
ynpaBJreHHe, AoBoAr Ao r4x cBeAeHHrr noMHMo flpo\iero lruQoprraaqnrc o 3a[raHupoBaHHoM o6renre H cpoKax
ayAr4Ta, a Taor(e o cyulecTBeHHbrx 3aMeqaH[flx IIo pe3ynbTaTaM ayAHTa, B ToM r{r4cfle o 3HaqHTeJrbHblx
HeAOCTaTKaX CUCTeMbT BHyTpeHHefO KOHTpOJTT, KOTOpbre ML'r BbrflBJrreM B IIpOqeCCe ayAHTa.

l
l
I
:

I
T
I Mrt raxxe yrBeplqaeM, qro co6nloAiuu4

He3aBHcHMocrv, k1 o6cyrwtu Bce 3HaqHMbre

A-yanrop
TOO (ALMIR CONSULTING)

K na,r ra$ u rcarIHo H Hoe c BHAereJr bcrBo ayAHTopa
] \s  0000464 or  l4 . l  1 .1998 r .

27 anpenn2017 rorc

Bce coorBercrByloulue 3THrrecKue rpe6oeauur B orHoueHhn
BOIIpOCbr.
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I
AO (TIHBECTT{rtrIOHHbtrZ AOM (ACTAHA-ITHBECT>

K OH C O JII,IIUPOBAHHbIfr OTIIE T O O}IHAHC O B OM II O JIOXE IciMVI
uo cocToflHrrlo HA 3r AEKAEpfl 2016 rOAA

I
I 31 aerca6ps 2015 31 sera6pa 2014

ro4a (nepecuurauo) ro,qa (uepecvnrano)B TbICflIIAX TEHIE

AKTIIBbI

,{euexnue cpeAcrBa
AxrusH [o oneparlr{lrrr,r <O6paruoe
PEIIO))
-Bxraqr-1, 

p€BMerrleHrrbre n 6anrax

OnHancosrre aKTrrBbr, orpaxaeMble
no cnp€rBeAJrr,rnoft crorar,rocrr4 qepe3
npu6ulr ruru y6uron
Haqncnennrre KoMllccr{ouHbre
AOXOAbT

Teryque HaJroroBbre aKTr{Bbr
Ornoxennrre HaJloroBbre aKTrrBbr

-Oqronnlre cpeAcrBa

HeruarepualrHble aKTr4Bbr
Ilpovue aKTrrBbt

llroro alfrr{Bbl

OBg3ATEJIbCTBA
flpovue KparKocpoqHbre
o6ggaremcrsa

Ilroro o6r3areflbcrB-xartrIru

Vcrasrcrft KarrrrraJr

Co6crnenrmre BbrKyrrJreHHbre aKrllrr{

.I[ouonuzrenrno orrrtaqenrnrft
KAIIIIT€IJI

Pesepn flepeoueHKu ocHoBHbrx
cpeAcrB

HepacupeAereunar npu6rrlr
-llroro 

Ka[uraJr

llroro o6q3arerbcrBa r.l Karrr{TaJr

llpuueva-
HI{E

8

9

31 4erca6pa
2016 ro.qa

566 798

24 007

49 143

2 136 60r

908

100 897
3  0 1 0

36 768
2 414

3 534 9s0

6 455 496

24 647

24 647

5 088 794

(334 171)

(2e6 40s)

6 366

| 966 265

6 430 849

6 455 496

240 309

5  0 1 0

415 000

2 810 022

561

189 836*
5 0  1 1 9
47 673
5 526

3 375 303

7 139 359*

l8 l  935

181 935

5 088 794

(334 r7r)

Qe6 40s)

| 725

2 497 481*

6957 424*

7 139 359*

618 949

1 000

2 261 747

299 856*
34 058
44 177

9 398
3 381206

6 650 391*

25 0r3

25 013

5 088 794

(334 171)

Qe6 40s)

3 480

2163 68,0*
6 625 378*
6 650 391*

2 l
1 0
l l

1 2

t 3

t 4

hr-"/
Ca6urona,K,N{ |
InasHrrft 6yxrar/ep

flptnaevanua Ha crp. 1l - 50 rBJrrrorcf, HeorbeMJreMoft.racrrrc npularaeuofi $uuaHcoeofi ofierHocrn

ffi
ffi#
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AO dIHBE CTLIII.TOHHbIfr AO M (ACTAHA_I,IHBECT)

x o n c o"nl,rArrP oBAHHhrfr o rrrE T o flp I4E bI [rrr vuru yErITKE I,I trp orrrM
CoBoKvrIHoM AoxoAE 34 foA, 3AKoHqIlBIIIufrc.fl 3t IEKAFpfl20t6 ronA
B Tbtcqqax TeHre
Kolanccuonnrrfi aoxo,q/(pacxo4), uerro
llpoqenruufi AoxoA

,{rznu4eu4uuft Aoxoa
r{r.rcrufi pe€rJrlr3oBaHgrrft (y6rrrox)/Aoxo.q or cAeJroK c
nHocrpaunofi aaJtrorofi
(<DopvnponaHne)/noccranoBneHr4e pe3epBa na o6ecqeneuue
qeunrrx 6yrr.rar
I{ucrrrfi Hepear.rr,BoBanntrft y6rrroK or nepeoqeuxn $nnanconrrx
aKTI4BoB, oqeHnBaeMbre tto c[paBeAnuaofi crouuocrr,r qepe3
npu6rrnr nuu y6urox
tL.rcrurfi peaJrr,r3oBaHHufi AoxoA or onepaqrnfi c $unauconrrlrrz
aKTrrBaMI4, OIIeHr4IBaeMbrMI,I nO CilpaBeAnznoft CToIIMOCTI,I qepe3 17
npr,r6rrlr unu y6rrron
llHeecruq[oHHurft Aoxoa

llpuuevauue

l 5

l 6
(31 186)

134 012

49 001

43 25s

r24 574

287 994
(8 546)

(67 4rr)
(247 43r)
(3s 394)

(157 002)
(re2 396)

(34 4r9)*
106 825
86 580

99 3s2

(160 423)*

| 230 070

7 236*

(40s 601)
831 705

(l3e 660)
692 04s

692 045

8 005,15

2o16 roa 2015 roa
' (repecvuraHo)

(3r 662) | r3r r37

-  1 0 1 8

r flpouue ,qoxoal,r (pacxoAu), Herro

I Brr6trrue 4ovepueft KoMrraHrrr4
t

OnepaquoHrue pacxoAbr

1 8

l 9

20

t
I

IIpr,r6ur"rrri(y6rnon) 4o Ha.noroo6Jrolr(eHrrfl
PacxoArr rro H€rnory na npr.r6rrnr 2l
r{}rcraq npr.r6rr.nrl(y6snorc) 3a roA
Ilpovuft conorcynHufi goxog- 
Ilpovuit coeoxynnoit doxod (y6otmox), ne nodnewaqufi
neper<,taccufuuKsquu B cocmar npu1ornu unu y1otmxa e
nocnedyruu4ux nepuodnv

[oxo4 or nepsoqeHKu ocHoBHbrx cpeAcrB
OuoNeHubrfi HrrJtor, orHocsur4fics x
flepeorleHKe OCHOBHbTX CpeAcTB

Ilpounfi coeorcynnsrE AoxoA/ (y6trrorc) 3a roA
Hroro conoxynurrft AoxoA/(y6bnorc) ea ro4
flpu6ulr/(y6rrrox) 3a r-oA Ha aKrlrdo (reHre)

* llepecvurauo (llpuuevaHr.re 6)

8 297

(1  5e1)

6 706
(18s 6e0)

22 (2225,52)

flprrue'rauna Ha crp. l1 - 50 f,BJltrorcfl Heorr,eMJreMofi .{acrrrc rplmaraeuoft QnHanconofi orqerHocrl,I

Mae

IJrasHslfi 6yxrb.nrep
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AO d,IHBE CTI{ II}IOHHbtfr ,rtOM (dCTAHA-I{HBE CT)

KOHC O JII,IAI,IPOBAHHbIT OTIIET OE II3 MEHEHI4.fl X B KAIIIITAJIE
3A. IOA, 3AKOHTII{BrrInfrCfl 31 AEKAEp.fl 2016 |OAA

B Tbrcqqax TeHre

Ca.nsAo na 3l
4ena6pn 2014 rota
(nepec.rurauo)
Wcras upr.r6rrnr sa
repr4oA
llepenoc Ha

-HepacIIpeAeJreHHyro
npr.r6rrnl
O6:srnleuurre
AIIBI'IAEHAbI

Ca.nlAo ua 31
4ena6pa 2015 noaa
(nepecvnrauo)

"Ca.nuAo na 3l
4ena6pn 2015 roaa
(nepec.rr.rrano)
Hucras npn6rrlr:a
reprroA

Conoxynuuft AoxoA
3a leprroA
flepeHoc Ha
HepacnpeAeJreHHyro

-npu6ruu

OblqeJreHurre
AI,IBUAEHAbI

Brr6rrrr.re Ao.repHefi
KOMIIAHIII4

CaruAo sa 3l
gema6pn 2016 roaa

5 088 794 (334 r7r)

Arcquo-
nepnsri
KANIITAJI

s 088 794

5 088 794

Co6crseH-
HbIE

BbrKynJreHH
bre aKrII.[l

(334 r7r)

(334 171)

!,ono.nuu-
TEJIbHO

on.naqesnurfi
KANUTAJI

(2e6 40s)

Pe:epn
nepeo-
qEHKII

ocHoB-
Hbtx

cpeAcTB

3 480

Hepacnpe-
AefleHHaq
npn6sr.ns

2 163 680*

692 045

1 755

(3se eee)

2 497 481*

2 497 48tx

(1e2 3e6)

2 065

(350 000)

9  1 1 5

1,96626s

IIroro
KannTaJl

6 625 378*

692 045

(3se eee)

6957 424*

6957 424*

(1e2 3e6)

6 706

(3s0 000)

9  1 1 5

6 430 849

5 088 794 (334 r7r) (2e6 40s)

( l  755)

(296 40s) | 725

| 725

6 706

(2 06s)

(296 40s) 6 366

r flepecvuraHo (llpurraevanne 6)

llpranre'raura-a Ha crp. l l - 50 flBJr{rorc{ HeorbeMJreMoft qacruo [pr,rJraraeMoft SuHauconoft orqerHocrlr

Ca6rroea )I(.M
f;rannuft byxralrep
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AO (I{HBECTHUIIOHHbIH AOM (ACTAHA-I{HBECT>

KOHC OJII4ALIP O BAHHbIfr O TTIET O ABI,IXE IJVTII ABHEXTHbIX C PEACTB
(xocneuHufi neroa)
34 rOA, 3AKOHqI,IBITII4frCfl 31 AEKA6Pfl20l6 IOAA

B Tb l c fqax  TeHFe

.{nnxeulre AeHexcHbrx cpeAcrB or o[epaqnonHoft AeqrerbHocrll

IIpu6ur.ns 4o na.noroo6ror(eHnq
Roppexmupoaxu
I4sHoc r,r aMopr[3aurlrr
Haqucrennrrfi (noccranoenennu[) pe3epB no HeIic[oJIb3oBaHHbIM ornycraM
.V6rrror (npu6uns) or peaJrr{3arrurr v enveale.nfl, ocHoBHbIX cpeAcrB I{
HeMaTepHarrlbHbrx aKTnBoB
r{ucrurft Hepeiula3oBanHrrft y6rrror or $unancoBblx aKTI4BoB, oIIeHI{BaeMbIX IIo
c[paBeAnr4Bofi cronuocrn vepes npubuJrb I4JIIT y6rrror
9ncruft (y6rrror)/goxoA or onepaqufi c npoLI3BoAIrbIMI{ Qrauanconrrvu
14 HcrpyMeHTarr,ru ( no cAerKaM onquon)
(Doprr,rupoeanrae/(eoccranonneuue) pe3epBa ua o6ecqeseuue I{HBecrIrqIroHHofo
noprQelr lr [poqnx aKTr{BoB
PacxoAu/ (aoxo4u) or noxynxu/npoAaxu IIeHHIIX 6yMaf

-llporrenrssril 
AoxoA

[raer.r4eu4ulrft AoxoA
.{eHexusIe cpeAcrBa, noryrleHHbte or olepaquos uoii Aenre.n bHocrtt Ao
u:rreHenuft B oflepaquoHHbrx aKTIIBax H o6qgare,qbcrBax
(YnenuveHr.re)/yrr.renrureHu€ B onepaqnoHHl'Ix aKTItBax:
Bxnafi,r s 6auxax
Kouuccuosnbre AoxoAbr K [onyqeur4ro
OunaHcoelte aKTI{Bbt, oueHl4BaeMbre no c[paBeAJlltso[ crotlNlocrtl qepe3

rpu6rrnr ullr y6srrox
'flpovue 

aKrr{Bbr

Yse,'ruqeHue B orlepaquoHurrx o6q:ateJrbcrBax:
Ilpouue o6qgare,'mcrsa
Ilpnror AeHexHbrx cpeAcrB or onepauuouuofi Aesre.nbHocrl{ Ao
ua.[oroo6roxenuq
llpoueurrr [oJryqeHHbre
Kopnoparunuufi noAoxoAnrrfi saror yuaveHnrtfi
rllrcrufi npuror/(orroK) AeHexHbrx cpeAcrB or ottepaquonHofi
treqTeJ.tbHocTIt-[nnxeu 

ne AeHe)KH br x cpeAcrB or rrHBecrI.Iulr ouuofi Aeqrer bHocrtl
flocryu,reune [pr4 npoAaxe aov epneii KoMraH 14 LI
Peam:aqrlr ocHoBHbrx cpeAcrB
r{lrcrsr il u purorc/(orroK) AeHexH brx cpeAcrB or uHBecrnllllounofl
AEqTCTbHOCTI,I

[nuxeuue AeHexHbrx cpeAcrB or Qunancoeoii Aeqre,tuHocru
[r,rnugeH4rr BbrrraqeHHbre
rllrcrsrfi npurorc/(orrorc) genexH slx cpeAcrB or QunaHconofl Aeqrer rnocrl,r

-rlucroe [r3MeHeHr.re AeHexHbrx cpeAcrB

.{enexusre cpeAcrBa Ha HaqaJro roAa

.{euexHsre cpeAcrBa r 
"x.,o$iid.n'Chr+r,"a 

Harlaro orqerHoro neplroAa rlo

Ca6urona
f.nannuft 6yxrarrep

. . . ' ,
flpr,ruevaunx Ha crp. I I - 50tbnflIotcsr+rdoruevlevofi qacrsn npularaeuofi Suuaucooofi orrlerHocru

3l 4era6pn
20t6 rcaa

269 242

t2 875
8 128

804

6 026

3 596

31 aexa6pn
2015 roaa

83r 705

(22s0)
7 668

| 969

(ee 3s2)

( 1  0 1 8 )

77 806
(106 825)
(86 580)

623 r23

(414 000)
(561)

(s48 27s)

(6e s10)

192 998

(2t6 28s)

200 136
(3 t4e)

(le 2e8)

651

657

(3se eee)
(3s9 999)
(378 640)

618 949

240 309

(126 34s;
(3r 174)

143 148

364 8s7
'  ( l8e)

401 265

(sr2 768)

338 643

734 956

140 380
(r4 164)

860 572

1 8 5
5  9 1 5

6 r00

(3s0 000)
(3s0 000)

516 672
240 309

(190 183)

566 798
abr6r,leurefi govepneii KQMfi.aur_.!!i-:'

leuexHule cpegcrnatHa' rcqni:u roaat

r ilpah,rerru$
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AO d4HB E CTHIII4 OHHbII4 AOM (ACTAHA-I,IHBE C T)

Ilpr.rue.rauus K KoHcoJrr{ArrpoBauuoft QuHaHconofi orqernocrrr 3a roA,
3aKoHrrrrBrrruficq 31 gexa6pn 2016 roga

I
I
T
I
I

!
I
!
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1. OBUIA.fl r{HOOPMATU{fl

AO <lalnsecrulrlaoHHrtfi Aortl <<AcraHa-Zusecr) (aa:ree <<KolrraHz.a>>) flBJrrercr aKrrr.roHepHbrM
o6rqecrsolvl u ocyqecrBJr{er cBoro AerrenbHocr r Pecrry6ruxe Ka-saxcraH c 1998 rola.
AO <Orrcpsrrrrfi naxonrmelrnrrfi rreHcnoHHbrfi $ona <Cenulr> 6rrlo cos4aso 29 oxrr6pr 1998 ro4a,
Koropoe 7 aerycra 2008 roAa 6ruo reper4MeHoBaHo e AxqraoHepuoe o6qecrso <Enpa:uficxufi
HaKonureJlbHrtil neHcnoHusrfi Qou4> (.4oueprux opraHu3arlur AO <Enpa":uftcnufi Eano). 17 anpem2009
roga Kounawus 6rirla nepenMeHoBaHa e AO <Enpa:uftu<ufi nanonurellntrfi rreHcuoHHbrfi QoHg> (uoruep
cBuAererlbcrBa rocyAapcrBeuHofi repeperucrpa\vv 22310-1910-40). 3 anrycra 2011 roAa AO
<Enpaeraficxnfi Hanonurem,Hrri rreHcrroHHbrfi $oHA> l43MeHr4Jr cBoe HalrMeHoBaHr,re ua AxquonepHoe
o6rqecrro <Haxonzre;msrrft nencuosnuft $oH4 <AcraHu.
24 uloHq 2014 roAa AxqlaoHepnoe o6urecreo <<Haxonrarelurrrft neucuonnufi $o"a <Acrana>>
[epeHMeHoBaHo Ha AO <I4HeecruqzonHrrfi ,{onr <AcraHa-I,IHeecr) (cnz4erelrcrBo o rocy.{apcreennofi
perucrpauuu ropr4AuqecKoro nuqa J\b 5 5 8 7- I 9 I 0-06-A0).

lerrelsHocru KovnauuH pefynLrpyercl HaquoHarqbHbrM Easrcona Pecny6nuxn Ka^saxcraH B coorBercrBHu
c THIIeH3LIIMLT Ha ocyuecrBJreHHe AerreJrbHocrrl [o ynpaBJreHHro r,rHBecrrzqr{ouHsrnr nopr$enernr }lb 3.1 .4.1
or 14 oKrq6pn2014 roAa 14 Ha ocyulecrBreHne 6poxepcxofi u AHrepcKofi gelrersHocrh Ha pbrHKe rleHHbrx
6ynrar J\b 4.1 .l .221 or 02 4exa6px 2014 rota.

B cessz co cueuoft rcppr,4r,rqecKofo aApeca KolrnaHuefi noryqeHa HoBa.fl JrLrrIeH3Hr Ng3.2.22816 ot
26 cenrx6ps 2076 roAa Ha ocyqecrBJreHue AeflTeJrbHocrlr Ha pbrHKe ueHHbrx 6ynaar, .qarourefi flpaBo
ocyulecrBJrtrr 6porepcKylo H Al4nepcKylo AerreJrbHocrb Ha pbrHKe qeHHbrx 6yuar H AerreJrbHocrb no
y[paBJreHuro HHBecru ur4oH HbrM nopr$enena.

OcHonrtrrnrn Ha[paBneHr,rqMu AegreilbHocru Kovnaunu rBrqlorcq:
- 6poxepcno-AnnepcKas AetreJrbHocrb Ha pbrHKe rleHHbrx 6ynrar c npaBoM BeAeHr.rfl cqeroB KJrueHToB B
KaqeCTBe HOMLIHILIIbHOfO AeplKaTelq;
- yrIpaBJIeHHe uHBecruur,roHHbrM nopr$enena 6es npaua npHBJreqeHHr 4o6ponoJrbHbrx rreHcuoHHbrx
B3HOCOB,

I4unecrzqnoHHaq AetrenbHocrb Kovnauun Ha pbrHKe ueHHbrx 6yruar ocyruecrBrqercr qepe3 6ponepoe z
0aNaocroq.tertuo.

KonanaHut HaxoAHTcfl tro aApecy: 050059, Pecny6lzrca Ka-:axcraH, ropoA A,ruarlr, np. Ant-Oapa6u, 5,
EI{ <Hyp,rlr Tay>, 6lor I (A), o$nc 206.

12 eeuu1px2014 rola Kounasuefi co3AaHo TonapurqecrBo c orpaHnqennoft orBercrBeHHocrbro <Invest
Fund Astanu (Aa;ree - <Torapnrqecrno>) co l00%-ulrrr.r yqacrueM (cnpanxa o rccyAapcrseHHofi
pefl{crpaquu lopuA}rqecKofo JrHrIa l\1e6053-1910-06-T00 or 12.09.2014 r.), ycraauuft KarrrlTilrr Koroporo
3apefl4crpr{poBaH H noJrHocrbro orrJrar{eH B pa3Mepe 185 rucqq reHre.

lOpu4nuecnrafi u SarrHuecnufi aApec Tonapnulecrea: Pecny6rnrca Ka-:axcraH, r. Aluarrr, yJr.
K.Kapusrcosa, 58A.

Peruenneu eAuHcrBeHHoro yr{acrHuxa TOO <Invest Fund Astana) or 28 ceurx6ps 2016 ro4a 6ruro
pelxeHo rlpoAaTb 99Yo lo]nu yrra}TLts, B ycraBHoM KarlHruule TOO <lnvest Fund Astanu norynaremo TOO
<Cronos Development> n lYo Aonr4 yqacrHq B ycraBHoM Karrurale TOO <Invest Fund Astana>
rloKynarer'tro Baii4yftceHonofi fy,rrQpy:e EraNaauosHe. TOO <Invest Fund Astano 6trlo
trepeperr4crpupoBaHo 30 ceHra6pr 2016 roaa.

Pacxo4u cBr3aHHbre c etr6srrr4eu 4ovepuefi
l lpulreuaHrau 19.

KoMrraHHH TOO <Invest Fund Astana> npeAcraBJreHbr B
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AO dTHBECTT.IUUOHHbIII nOM (ACTAHA-I{HBECTD

flpuuevaHufl K KoHcoJrrrAupoBaunofi {uuanconofi orqernocrrr 3a roA,
3anoHrruBrrurftcq 31 4erca6pn 2016 roaa

Ha ocHoaaHvr4peLileHufl eAHHcrBeHHoro yqacrHr,Ixa or 08 nor6pr 2016 roaa H perxeHur BHeoqepeAHoro
o6rqero co6panux aKrIHoHepoB AO "ZnsecruqnouHrrfi ,{ou "AcraHa-I4Hnecr" (flporoxon Jt3 or 07
Hoa6pl 2016 roaa) 6sura cos4aHa AoqepH.*fl KoMnaHuq Astana Invest Capital Inc. na reppnropuu
rocyAapcrBa BerIa3, L{eHrpanruar Auepurca. Cau4erertlcreo o perucrpaquu ropuAurrecKoro rr4rla
Ns163977 or 15 nor6ps2016 roAa. O6rqeleHHrtfi pa3Mep ycraBHoro Karrrrruura 1 000 rsrcsqa AoJrJrapoB
CllIA. VcrasHlrfi KanaTiur rlo cocro.flHrlrc Ha orqerHyro Aa'riy He onJrar{eH.

IOpLr4Iauecxoe u $arcrzqecKoe MecroHaxo)KAeHr.re Suite 508, Marina Towers, Belize City,Belize, Central
America (Ileurpanrnax Auepzxa, focyAapcrno Eelu3, r.Belus, MapuHa Tayepc, o$lrc 508).

flo cocroqHlllo Ha 3l aerca6ps 2016u 2015 roaoe KonuqecrBo corpyAHuKog Ko[anaHuu cocraBJrrJro 3l t4
36 qe,roserc coorBercrBeHHo.

I4n$opvaqut o pa3MeqeHHbrx aKquqx Kounauan ua 31 4erca6pn 2016 foAa r.r 31 4exa6pr 2015 roaa
npeAaraBreHa cneAynquu o6pasotr:

II 9_. c_ o c m o n11uro. 11 q.].],p_,ey a d p n l 0 ! 6 _z o d a
Koruvecrno, i

tltr. i pasN{eureHHsx FoJroc}lour{x !
8425  1  9 . l t  :  9 .75

*---_"_ -""_---.--"-i . '

8 366 i 9.04 1 9.68 '
, TO_O AG lgy-e--C! . . ...
, roo Agapy K€I;fio(o;'-.._. . 

-

I9o ATll-tltsBj_er
: TOO FusHecrovnlerr |IK
i TOO Hprnvnrc-R

TOO Jp_ac-m-Qxl19 l1$p-e-c-l
To_o !J-ey;p9 y gp Uo {o ffi ; e ;i_-
TOO Acnan noMMe-p_u.

II 9 .9 o g m _o,,4;ry 9t n .y g 3 ! " d-9" 7<g 6 p n 2 0 ! 5 9 .o_d a

:
AO ll-enrpanS-y-g;A-q4p1gx ar p.1uryBHo:1Heprerr4r{ecxg KqMl?lllll
TOO IFM GROUP
TOO AG Invest
TOO Anaray Ka:TexroKo_na

,-TOO ATII-HHsecr
TOO Eugnecrorranner<r flK

_foO lpgne.g_o_Ilegl1

TOO AcnaH K9UMgp[

. flpovy.e roprz4l4-:--eg51le rrr4ua (araaeroruue rnreuee 57o) "? -q03 i
86 4s0 :_H"-o,l_g

2. IIPHIIqIITIbI TIPEACTABJIEHI{.fl KOHCOJII{NI4POBAHHOIT OI,IHAHCOBOIT
OTIIETHOCTII

[aHHar KoHconuAHpoBaHHat $nuauconar orr]erHocrb noAforoBJreHa B coorBercrBnr4 c npuHqr{rraMta
yqera no nepBoHaqartsofi cronuocrr{, 3a HcKJrror{eHHeM onpeAeJleHHbrx Quuaucoetrx HHcrpyMeHToB H
ocHoBHbtx cpeAcrB B BVAe HeABH)KlrMocrH, Koropbre yqvrbrBarorcg no cnpaBeAJu4Boft crouuocrH, KaK
i lOqCHfiETC' HDKE.

-8-..1"66 i. .................. 9-'04 i 9,qq
8 3 6 p ;  " ? . . 0 1 j _  _ 9 6 q
8 366 : 9.04 : 9.68

9.04

8294

CrpaHuua 12 u: 55



I
I

AO d{HBECTT{UHOHHbIfr AOM (ACTAHA-I',IHBECT)

Ilplruevanuq K KOHcoJILIAlIpoBannoft {unanConoft OrIerHOcTn 3a rOAt

3aKoHquBruuiics 31 ger<a6pn 20L6 roaa

3aqe.lIeHrle o coorBercrBrrll

,{aUHar KOHCO1nAHpOBaHHaq $uHauCOnar OTqeTHOCTb IIOAfOTOBJIeHa B coOTBeTCTBvM C

Me44yHapoAHbrMr.t atu"guptur" 6r"urn"oBoii oTqeTHocrn (MC@O), eHrryueHHblMH Kouurerou nO

Me>xgyuapoAHblM cTaHAapTaM $uuauconofi oTqeTHocTH (KMCOO), I'I HHTep[peTaIIIItMI'I, BbI[yUeHHbIMI'I

Kouureron no HHreprperarrurM Me)KAyHapoAHbrx craHAaproe $uHaHcoeofi orqsrHocrll (KI4MCOO)'

flpuuqnn HenpepLIBHOCTI{ AeflTeJILHOCTI{ n UCIIOJIb3OBaH[e MeTOAa HaqUCJIeHIIg

pyrcoeogcrno rroAroroBr4no AaHHyro KoHcoJlr4AHpoBaHHylo $aHaHconyro orr{erHocrb Ha ocHoBe IIpI'IHIIIaila

HenpepbtBHocTI,t AatTeIbHocTn. ftp, BblHeceHHI'l AaHHoro cy)KAeHHt pyKoBoLcTBo ytlHTblBztlo

$nHaucoeoe [oJro)KeHHe fpynntr, cyulecrByroqr4e HaMepeu:r'l^, npu6stJlbHocrl' onepaqufi 14 fiMercxlHect B

HaJrvqJ1q Sr,ruaHconge pecypcbr, a raKlr(e aHuIJIH3I4poBaro nosAeficrBl'Ie SKoHounqecrofi avrya\vtr Ha

6yayrque onepaqull f pynntt.

Kouco:rnAupoBaHHaq SuHaHconar orqerHocrb fpynnu, cocraBreHHaq [o [pI'rHIII4tly Har{HcJIeHI4q,

uH$opnaupyer noJrb3oBarelefi se roJrL,Ko o nporrrnblx oflepaquqx, cBfl3aHHblx c BllnJrarofi H nonyqeHHeM

AeHe)KHbrx apeAo-1B, Ho raKxe u o6 o6szareJlbcrBax 3anJIarI{Tb AeHbrtl e 6yayruev' H o pecypcax'

[peAcTaBnrrcuIHX AcHe)KHbte cpeAcTBa, KOTOpble 6yayr nonyqeHbl n 6yayuertl.

Kouco.nIrAaIIng

KoncolnlupoBaHHafl $uHauconaa orrrerHocrb BKJIIoqaer $uuanconyro orqerHocrb tltarepnncr<ofi

KOMnaHr{r4 u ee Aoqepuefi rcoNananuu. Konrponb ocytuecTBrteTcq B TOM Cnyqae, ecnz lpynna }tMeeT

npano Ha [epeMeHHyro oTAarry oT HHBeCTH]qx:1- Vnv noABep]KeHa pplcKy, cBq3aHHOMy A ee I{3MeHeHHeM L

Mo)Ker BJrHrrb Ha AaHHyro orAaqy BcJreAorBr4e cBoHX troJlHoMotlufi e orHoIxeHHU o6ibeKTa HHsecrnqufi' B

qacrHocrr4, fpynna KoHTponnpyer o6'sercr hHsecruquil ToJlbKo B ToM cnyqae, ecJILI BblnorHflorcfl

cneAyroulHe ycJloBht:
. 

- 
Hiu*rrrr4e y fpynnsr floJrHoMoqr{fi s oruorueHl4u o6beKTa I,IHBecrI'Iqr'rfi (ro ecrb cyqecrBoBaHlle

rrpaB, o6ecnequsaroulux reKyrrryro Bo3MoxHocrb yrlpaBntrb guaqnuoi AetrenbHocrblo o6r'exra

raHnecruqufi),
. Harvuue y fpyn[br npaBa Ha rrepeMeHHy]o orAaqy or trHBecrH\vu HIrkr noABepN(eHHOcrI'{ pl{cKy,

cBf3aHHoMy c ee H3MeHeHHeM; 
F' rrcn^nle.\R2Ht,n' cF 

- 
orHollrgHl4u o6T,gKTa. HaJrLrr{I4e y fpynnur Bo3Mo)KHocrI4 I,tciloJlb3oBaHHq cBolIX [oJIHoMoqHu B

HHeecruuHfi c rlenblo Brr4rrHHr Ha [epeMeHHyro oTAar]y oT nHBecTllquu.

fpynna noBTopHo aHang3npyer Hiurur{He KoHTpont B orHoIrIeHI4u o6r'exra uHeecrulrl4fi ' e}Irr4 Qaxrlt lt

o6croqrertcrBa cBr,rAerenbcrByror o6 ragueneHl,Itl oAHoro vJrkr HecKoJIbKlIx t{3 Tpex KoMIroHeHToB

KoHTponq. KoucolnAallqfl AoqepHeft KoMnaHuv liaqvuaeTcq' KoIAa fpynna [OnyqaeT KoHTpoJIb HaA

4ouepHei rcontnaunefi, n npeKpaqaeTcq, KofAa fpynnayTpaqgBaeT KoHTpoJIb HaA Aor{epHeft xounasuefi'

,[oxo4rr u pacxoAbr 4ouepuefi KoMraHlrr4, npno6pereune vrLr esl6rlrue rcoropofi npou3olllJlo B TeqeHI'Ie

roAa, BKryoqarcTcr B orqer o npu6u,ru uru y6utme u npoqeM coBoKyrlHoM Aoxo.4e c Aarbl noryqeHHfl

fpynnoir KoHTpont 14 oTptDl(aroTcfl Ao AaTbl tloTepg fpynnofi KoHTpoJIt HaA AorlepHefi nounanuefi'

flpra6nnt ulu y6Hrox u na:x,qrrfi KoMnoHeHT llpoqero coBoKyrlHoro AoxoAa orHoc-fiTcq Ha co6orBeHHnKoB

Marepr{HcKofi rconananurz fpynnur H HeKoHTpoJIbHbIe AonI{ yqacrl4t A€|)Ke B ToM cryqae, ecJIH 3To

npHBoAr]r K oTpr4rlaTenbHoMy caJrbAo y HeKoHTpoJtbHbIX AOlefi ylqacTns.

Bce nnyrprarpyil[oBbte aKTr4Bbt 14 o6qsare,rbcrBa, KanHTzLI], AoxoAbI, pacxoAbl u AeHe)KHble rIoroKH'

Bo3HHKaloUHe B pe3yJrbTare ocyqecl'tsJreHHq onepaquft BHyTpI4 fpynnrt, noJIHocTbIo HcKJlrcqaroTcfl npH

KOHCOJII4AAUUH.

I
I
I
I
I

I

F
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AO (I4HBECTI{UHOHHbIII NOM (ACTAHA,I,IHBECT)

flpunre.ranuq K KoHcoJrr.rArrpoBasnofi QuHanconofi orqeruo crrr 3a roA,
SaKoHrruBrruftcq 31 qexa6pn 2016 rcaa

I{grreHeur.re AoJrH yqacrr{f, B AoqepHeM rrpeArrpusruu 6ez rrorepu KoHTpors yrrarbrBaerc.fl KaK o[epaqHr c
KAThT€LNOM.

Ec,rra fpynua yrpar{HBaer KoHTponb HaA Aor{epH}rM rrpeAnpHqrueM, oHa:
' npeKpalqaer IIpH3HaHI4e aKTI4BoB n o6qgare,'rrcrs 4ouepuefi KoMrraHlrr,r (r roM r{ricJre
orHocqrleroc.s rc Hefi ryaarala);
' [peKpaulaer [pI43HaHae 6anancoeoft croltMocru HeKoHTpoJrbstrx Aolefi yrracrus;
' IIpeKpaUaeT IIpH3HaHIIe HaKoIlteHHbIx KypCOBbIX pa3HHU, oTpax(eHHblx B KaIII4TaJIQ;
. frpr,r3HaeT c[paBeAnHByro cTor{MocTb nonyqeHHoro Bo3HarpzDKAeHLrr;
' [ppr3HaercrrpaBeAJrr{ByrocrouMocrbocraBueficqHHBecrr4rluu;
' rlpl4:naer o6pasoeaet]IHftcq B pe3ynbrare oI]epaLIHH H3JrH[reK nlrz 4eQuqur B cocraBe npu6ulz
n,rn y6srrrca;
' neperclaccu$aqupyer AoJrto KoMnaHHH B KoMnoHeHTax, paHee npH3HaHHbIX B cocraBe npoqero
coBoKynHoro .qoxoAa, B cocraB npu6utm uru y6rnna, r{JrH HepacnpeAeJreHHofi npu6ullr B coorBercrBr4rr
c KoHKperHrtuu rpe6oaalnnflMkr MCOO, KaK ecJru 6rr fpynna ocyqecrBr,rna HenocpeAcrBeHHoe str6rrrue
coorBercrByror{trx aKTHBoB nrH o6qgareJrbcrB.

(Dyunqnonarl,Haq BaJr H)Ta

Cyntvrt, BruIloqeHHble B AaHHyto KoHcor'urAapoBaHHyro $nHaHcoeyrc orqerHocrb, BbrpiDKeHbr B Biurrore,
Koropaq Hal4nyqu[M o6pa-:ovr orpa]r(aer 3KoHoMHqecKyro cyulHocrb co6rnafi u o6crosreJrbcrB,
orHocflIlll4xcq rc erofi opraHa3al{I4u (<$yurcqr4oH€ulbHas oalrora>). OyHxquoua-urHofi sarrorofi
KoHcoJII4AHpoeaFIHofi $nuaHcorofi orqerHocrr{ rBJrrercfl Ka3axcraHcKuft renre. Bce gnaqesut oKpyHleHbr
ao rlenbrx Tblctq, ecJrH He yKa3aHo HHOe.

3. OE3OP CyIIIECTBEHHbIX ACTTEKTOB yrrETHOfr UO"rumr,IKU

Oqeura crlpaBeAJrr{soii crouN{ocru

Cnpane4lunas crollMocrb - 3To IreHa, Koropax 6ama 6rr noryueHa ilppr npoAore aKTuBa HJrH yrrJrarreHa
ilpH l]epeAaqe o6.ssarerbcrBa rIpH npoBeAeHr,ru orreparlnu na 4o6ponolrsofi ocHoBe Ha ocHoBHoM pbrHKe
Ha Aary oueHKH B TeKyU{UX pbrHor{Hbrx yCrOBr,r.SX He3aBHc}rMo or roro, -rrBJlsercr Jrpr TaKa.[ rleHa
Aenocpe4crBeHHo Ha6ruo4aev oi,t utu paccqr4Tr,rBaerc.s c v cnoJrb3oBaHr4eM Apyrofo MeroAa oqeHKr.r.

Y fpynnlr Aon)I(eH 6urrs 4ocryn K ocHoBHoMy r4nr4 sau6olee 6laronpu-nrHoMy pbrHKy. Cnpaee4runa.r
croHMocrb aKTI4Ba vrilv o6qgarerrcrsa orleHuBaercr c vtcrroJrb3oBaHr,reM gonyqeuuft, Koropbre
HcnoJlb3oBuulucs 6sl yqacrHLIKaMIr pbIHKa rrpr4 orrpeAereHLrvt UeHbr aKTuBa vrTu o6qsarerscrBa, rrpH 3ToM
npeAnoJlaraercq, r{To yqacrHuK}r pbrHKa Aeftcrnyror B cBoHX ryr{uux HHTepec:x. OrIeHxa cnpaeeg:rzroft
cro14Mocrn ue$uHaucoeoro aKTHBa yrrr,rrbrBaer Bo3Mo)KHocrb yr{acrHt4KoB pbtHKa rcHepr4poBarb
3KoHoMHr{ecKue BblroAbr or r.rcrroJrb3oBaHpr.s aKTHBa Hailnyqul,rM u sau6olee sSQenruoubrM o6ptuoM nnn
ero trpoAiDKH ApyroMy yqacrHr4Ky pbrHKa, noroprrfi 6yaer vcnoJrb3oBaru 4anHufi aKTHB Ha[ryr{uJHM 14
uan6oree e$SenrunH srnr o6pasolr.

fpynna Llc[onb3yer raKue MeroAr,rKH oueHKu, Koropbre qBrrrorcq [pueMneMbrMrr B cJlo)KaBrrruxct
o6croqre,llcrBax H A,'tt Koropblx AocrynHbr AaHHbre, AocraroqHbte Anr oqeHKn clpaBeA!'rr4Bofi cronl,rocrn,
fIpI4 3ToM MaKcLMzuIbHo l4crloJlb3yr yMecrHbre ua6ruo4aelrue llcxoAHble AaHHbre v MHHnMitrIbHo
HcnoJrb3ys neHa6lrc4aeMbre HcxoAHbre AaHHbre.

Bce axrusbl Ia o6s:areJlbcrBa, c[paBeAnvBaq cror,rMocrb Koropbrx or{eHuBaerc fl, vrrv pacKpbrBaercr B
ioHcolugupoeauF{ofi $nHaHcoeofi orqerHocrn, ruraccn$nqupyrorc-fl B paMKax onprcansofi Hr.rxe uepapxnH
Hcror{HHKoB cnpaBeAnHBoii cronvocrH Ha ocHoBaHHpr HcxoAHbrx ,qaHHbrx caMofo HH)KHero ypoBHr,
Koropble tBr.t{Iorcq 3HaqHMbIMI4 Ar.rfl orIeHKH cnpaBeAnHBofr crontrocrg B ueJIoM.
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AO (I,IHBECTLIqTTOHHbIfr AOM (ACTAHA-I,IHBECT>

flpuvreuauuq K KOHCOJTI{AIIpOBannOfi SunanCOnoft orqernocTll 3a rOAt

3aKoHqr.rBrrrnficq 31 gercabpn 2016 roaa

- Vpoeeut 1 - PtrHo.rHue KorupoBKtl rIeH Ha aKTUBHoM pbIHKe no I{AeHTI,IqHrIM aKTuBaM HIrr4

o6q:arertlcreavr (6e: xarcux-ru6o rcopperrraponor<);
- Ypoeeuu 2 - Mogellr orIeHKr4, B Koropbrx cyxlecrBeHHble AJII oqeHKx cnpaBeAJILIBofi cronuocru

rrcxoAHbre AaHHbre rBnqlorcfl nptMo I'IJrH KocBeHHo Ha6ruoAaeMbIMI'I Ha pbIHKe;
- Vpoeerm 3 - MoAelu orIeHKH, B Koropbrx cyulecrBeHHble AJ'II oIIeHKII cnpaBeAJlLtBofi ctozuocru

ucxoAHbre AaHHbre, orHocquruecq K uaz6oree Hv3KoMy ypoBHIo vepapxralr, He sBrtlorcq

Ha6,rroAaenabrMn Ha pbrHKe.

B c,ryuae aKTHBoB n o6ssaremcrB, Koropbre npu3Harorcfl B KoHcoJILAHpoBaHHofi QuHancoaofi orqerrrocrn

Ha nepr4oAtrqecnofi ocHoBe, fpynna onpeAenser $axr neperoAa Merxly ypoBHflMI4 IlcroqHI4KoB vepapxvlu,

noBTopHo aHarv3vpyfl, xlaccn$r.rrcaquro (ua ocHoBaHHIt r,IcxoAHbrx AaHHbtx caMofo HI&KHero ypoBHq,

Koropbre flBJr{rorcr 3Har{HMbrMu Anr oueHKH crIpaBeAJIHBofi croraiuocru B IIenoM) ua roueq Ka:Kgofo

oTqeTHoro nepuoAa.

f_Ipurnauue AoxoAoB ll pacxoAoB

Bsrpy.ma npu3Haercr, ecJru cyrqecrByer BbrcoKaf, BepoqrHocrb roro, qro fpynna noJr}^{HT

3KoHoMurIecKrIe BblfoAbr, vI eerv Bblpyr{Ka Mo)Ker 6urt ua4exHo olreHeHa.

Rouuccuouuute doxodat

l-pynna [onyqaer KoMuccuoHHbte AoxoAbr or pa3nI,IqHbIX BHAoB ycJlyr, Koropble oHa oKa3blBaer

ru]HEHTAM.

KovucclloHHsre, nonyqeHHbre 3a oKa3aHHe ycJlyf B TeqeHHe onpeAeJleHHoro nepl{oAa BpeMeHI'I,

Haqucrrrrorcr B TeqeHHe 3Toro neprzoAa. Tarcue crarbu BKrIoqarcT KoMuccLtoHHbIe AoxoAbI vl

Bo3HafpoxAeHur or 6porcepcnofi AerrenbHocrr4, ynpaBneHufl aKTlaBaMH H I,IHbIX ycJlyf Ha pbIHKe ueHHbIX
6ynaar.

flo eceN{ SauaHcoeuM HHcrpyMeHTaM, orIeHr{BaeMbIM rlo aMoprl{3upoeaHuofi crouMocrLt, npoIIeHTHbIe

AoxoAbr r4 pacxoAbr orpiDrarorca no e$$eKTprBHofi npoqeHrHofi craBKe, npu .AHcKoHTLIpoBaHI,Iu no

roropoii o)KuAaeMbre 6ygyrque AeHexHr,re rrJrare)Kr4 r4JIH rlocrynreHl,t-f, Ha [porDKeHI,Iu ilpeArloJlaraeMofo

cpoKa ucroJrb3oBaHal $uHaHcoBofo HHcrpyMeHTaulruB TeqeHlle 6oree KoporKoro ilep[oAa BpeMeHIl, r.qe

3To rrpLrMeHHMo, B ToqHocrr{ rrpHBoAflT rc 6araHcoeoft croalrocru $unaHconoro aKTI,IBa ulu QuuaHcoBoro
o6rgare,rscrea. llpu pacqere yaraTbrBalorcrr Bce AoroBopHble ycnoBnq no QnHancoBoMy LIHcrpyMeHTy
(uanpnnaep, [paBo Ha Aocpor{Hoe noraureuue) r4 KoMlIccnoHHbIe 6JI}r AonoJIHI{TeJIbHbIe pacxoAbl,

HerrocpeAcTBeHHo cBr3aHHbre c r.{HcTpyMeHToM, KoTopble flBJItIoTct HeoTbeMJleruoft qacrrro s$sexraffrofi

npoqeHruofi craBKH, Ho He yqurblBalorcs 6yayrqze y6tnxn no KpeAI4TaM.

EaraHcoeaq cror,rMocrb QuHauconoro aKTr{Ba ulu $uuancoBofo o6ssarerucrBa KoppeKTl{pyerct B cJryqae

frepecMorpa Kovnasuefi orreHoK [nare)Kefi vrJtvI nocryueuuft. Cnoppexrr,rpoBaHHa.s 6araHconas

cronMocrb paccr{r4TbrBaercr Ha ocHoBaHr4H rrepBoHaqalruofi e$$enrranuofi npoqeurnofi cranrca, a

H3MeHeHHe 6a,qaHcoeofi cronMocru orp€rlKaercr KaK [poueHTHble AoxoAbr vlru pacxoAll

B cnyvae cHrDKeHhs orpaxeHuofi n $uuaHcoeoil orqeruocrl4 crouMocru $uHaHcoBofo aKT:aBa L4JIL4

rpyrrnbr aHalrrornr{Hbrx Suuauconsrx aKTuBoB BcneAcrBue o6ecqeuenr.r.r, [poIIeHTHbIe AoxoAbI
[poAomxaror npu3HaBarbcs tro [epBoHar{amnoft e$$exrzsHoft npoqeHrnofi craBxe Ha ocHoBe uoeofi

6araHcosofi croHMoclr4.
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AO (I,IHBECTLIIIHOHHbII4 AOM (ACTAHA-I4HBECT>

Ilpuueuanus K KoHcoJrlrArrpoBannofi Srananconofi orqernocrll 3a roA,
iaKoHqr.reruuftcs 31 gerca6pr 2016 roaa

Ifpusuauue npoqeHmHbtx doxodoe u pacxodoe

llpoqeururre ,qoxoAbr no QuHancoBbrM aKTr4BaM npu3Halorcs, ecJII4 cyqecrByer BbIcoKzuI Bepo.flTHocrb
[oJryqeH]rr fpynnofi srcorroN,ru.recxofi BbrroAbr kr BeJIHqI{Ha Aoxo.{oB Mo)Ker 6urr AocroBepHo
orrpeAeJreHa. Ilpoqeurubre AoxoAbr/pacxo4tr orpoKalorct no [pt4HIII{[y HaqHcJIeHI,It H paccqllTblBalorcs
ro MeroAy eQQercrranuofi npoqeHrHoil crasKr.I.

flpoqeHru, flonyqeHHble no aKTHBaM, orreHuBaeMbrM no c[paBeArueoia erol4Mocrr.r, xlaccuQuqupylorct
KaK nporleHTHbre AoxoAbr.

Ifpusuauue doxodoa no onepal4utuvt PEIIO u <o6pamuoe PEIIO>

llpu6avmly6rnna or rrpoAzDxr.r yKa3aHHr,rx Bbrure I4HcrpyMeHToB [pa3Harorcf, B KaqecrBe nporleHTHbx

AoxoAoB rrJru pacxoAoB B KoHcoJrHALtpoBaHHoM orqere o npn6suru vru y6rnrce 14 rrpoqeM coBoKynHoM

AoxoAe HcxoAtr r,r: pa3Hr4rrbr MelKAy qeHofi o6paruofi rIoKyrIKH, Har{HcreHHoft x rexyueMy MoMeHTy c
HcrroJrb3oBaHueM Meroaa eQ$ercrrlnuofi npoqernsoft craBKlr, n qeHofi npo4oxlr raKr,rx r4HcrpyMeHToB
TperbrzM cropoHaM. Korqa oreparrr4.s <o6paruoe PEIIO)/PEIIO ucnoftlf,ercs Ha rrepBoHaqaJrbHblx
ycJroBpr{x, e$Sercuenaq AoxoAHocrr/npoqeur B BnAe pa3HI4IrbI Mex,qy qeuoft [poAtDKr,I u o6parHofi
rroKynKH, corJracoBaHHar B paMKax rrepBoHaqilrrbHoro AoroBopa, [pr,r3HaeTcr c HcrroJrb3oBaHHeM MeToAa
eSQenrunnofi lpoqeurHofi crasxr4.

Ilpusuauue doxodoe no dueudeudaM

,{ueu4eH4ubre AoxoAbr or aHBecru\ufi, npu3Ha}orcfl B MoMeHT ycraHoBJleHvs. npaBa aKI{HoHepa Ha
nonyr{eHue Ar,rBHAeHAoB (ec.nu cyulecrByer BbrcoKas BeposrHocrb [oryrreHr4r fpynnoft gKorroMr4r{ecKofi

BbrfoAbr n BerurruHa AoxoAoB Mo)Ker 6snr AocroBepHo onpe4eleua).

@uuanconue HHcrpyMeHTr,r

@HnaHcoerre aKTr,rBbr u $uuaHcoerre o6ssareJrbcrBa orparalorcq B KoHcoJrHAr{poBaHHoM orr{ere o

QnHaucoeou noJro)r(eHr4n fpynnrr, Kof,qa fpynna craHoBl4Tcr cropouofi rro AoroBopy B orHorileHl4l4
coorBercrByroulero $nHaucoeoro HHcrpyMeura. fpynna orpoxaer r,rMeroqr{e pery:rrpnrrfi xapaKTep
npuo6pereunfl v peanvrcarrrrrc $nHauconrrx aKTHBoB tt o6ssarerbcrB Ha Aary oflepaquu, T.e. Ha Aary,
KorAa aKTraB AocraBJreH fpynne u.tu fpynna AocraBr{na aKTuB. CraH4aprnrre npr,ro6pereHlr-r $uuancoBblx
HHcrpyMeHToB, Koropbre BnocneAcruuu 6yrer orreHlrBarbat no cnpaBe4rIanofi crouMocrr,r, MexAy Aarofi
3aKJrroqeHlrr cAeJrKH u Aarofi pacqeroB yqurbrBarorcq raK xe, KaK r.r npuo6pe:reHHble lIHorpyMeHTbL
Crau4aprHrre npno6pereHus r4lh npoAiDrr4 - sro nprlo6pereHz.a vJrr{ npoAzDrkt $uuauconux aKTI4BoB,
Koropbre rpe6yror nocraBKy aKTHBoB B Ter{eHue nepuo.qa, o6stqHo ycraHaBJII,IBaeMbIM}I HopMaMH I{JII4
npaBr4JraMu, npuHflTbrMr4 Ha pbrHKe.

O 4eu xa tp uuauc o eux uH c mpyMeHmo B np u nep s o H aq ar b HoM np u3 HaH u u

llpu rtepBoHaq€ubHoM rrpH3HaHu14 $uHaucoesre HHcrpyMeHTbr yqHTbIBarorcr no cnpane4runofi
crol4Mocru nJrroc, flpqMbre 3arparbr no cAeJ]Ke, rrpsMo cBt3aHHbre c npuo6pereHneM ]r Bo3HuKaroque [pLI
3aruIloqeHnpr cAenKu. K 3arparaM no coBeprrreHnro cAeJrKrrr orHocflTc.s raKze pacxoAbr, KaK
Bo3HarpoKAeHr{e H KoMI4ccHoHHbre, ynnaqeHHbre KoHcyJrbraHTaM, 6porceparra v Ar,IJIepaM, c6opsr
perynl4pyroqux opraHoB n $oHaonsrx 6upxr, 6aHKoscKI,Ie pacxoAbr rlo nepeBoAy cpeAcrB n roMy
nogo6Hrre 3arparbr, cBr3aHHbre c npuo6pereHr4eM SunaHcoeux r,rHcrpyMeHron. 3arparbr no coBepttreHr,rro
eAeJIKu He BKJrroqaror rrpeMr4ro vtrvt AlrcKoHT rro AoJrroBbrM rreHHbrM 6yuarau, 3arparbr Ha

QuHancnponaHr4e, pacnpeAeJreHHbre BHyrpeHHHe aAMr4Hkrcrparr{BHbre pacxoAbr no ynpaBJreHu[o aKTHBaMH.
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AO (I4HBEC TrrItr{OHHbIfr AOM (AC TAHA-I,IHBE C T>

flpurre.ranuq K KoHcoJrnAnpoBannofi {unauconofi orqernocrrr 3a roA,
3aKoHqrrBrrrrficq 3L 4erca6pn 2016 roaa

Hau,ryuuruu AoKa3areJrbcrBoM cnpaneqrzeofi crol4Mocrl,I Qunaucororo I,IHcrpyMeHTa rtpu
lepBoHar{uL.rbHoM npt,r3HaHuu o6rr.+ro rBJrrerc.rr rreHa cAeJIKLI. fpynna flpuxoArrr K BbrBoAy, qro

CnpaBe.UllrBa,'I CTOI4MOCTb IIpII nepBOHaTIZUIbHOM npIz3HaHI4I'I OTJIHqaeTCt OT qeHbl CAeJIKLI:
ecJrH crrpaBeAJrr,rBar croHMocTb rroATBepx(AaeTcr KoTrrpoBKaMr4 Ha aKTUBHoM pbrHKe Arfl
HAeHTrlqHoro aKTraBa utu o6ssarerbcrBa (r.e. ncxo4Hbre AaHHbte Ypoeur l) ztu ocHoBaHa Ha
MeroArzKe oueHKu, Koropar Hcnonb3yer AaHHbre I4cKJrIor{HTemno sa6moAaeMbrx pbrHKoB, fpynna
npr43Haer pa3HHuy Me)K.qy cnpaBeAJrr4Bofi crounocrblo npu [epBoHar{ffrbHoM npr43HaHvru vr qeHofi

cAeJrKL.t B KaqecTBe AOXOAa HJrr,r pacxo.qa;

Bo Bcex ocrrurbHbrx cJryqzux nepBoHaqaJrbHafl oIIeHKa Quuanconoro r{HcrpyMeHTa KoppeKTnpyerct

Arfl orHeceHuq Ha 6yayruze nepr4oAbr pa3HHrIbI Me)KAy cnpaee4rnnofi crorrMocrbro nplr
- rrepBoHar{iurbHoM rrpvsnanlrvr Lr qeuofi c.qeJr1n. flocre flepBoHaqalrbnofo [pra3HaHus fpynna

npH3HaeT oTJro)KeHHylo pa3Hnrly B KaqecTBe AoxoAa unl4 pacxoAa HcKJrroqHTeJrbHo B ToM cJryqae,
eeJrn HcxoAHbre .qaHHbre craHoBrrcq ua6,rroAaermtrru ru6o ecJII4 rrpn3HaHrze I{HcrpyMeHTa
npeKparqaeTcs.

B s a urn o s art e m tP uu a u c o B bN aKm u e o e u o 6ns amen b cmq

Bgaurrogaqer $uHaHcoesrx aKTr4BoB kr o6qgarerucrs c orporeHr4eM ToJrbKo rrlrcroro cuurbAo B
KoHcoJrHAHpoBaHHoM orr{ere o $nuaHconou rroJro}I(eHlru ocyrqecrBJltercr roJrbKo trpLr HarvFrHH
ropHAHqecKr.r 3aKpenneHHofo ilpaBa npor4BecTr{ B3aHMo3ar{eT H HaMepeHHr peaJrH3oBaTb aKTHB
oAHoBpeMeHHo c yperyJu{poBaHr4eM o6q:aremcrna. 3ro, KaK rrpaBvJro, He BbrrroJrHsercfl B orHoureHurt
feHepaJrbHbrx corJrarreHufi o egauNao3aqere, H coorBercrByrorrlr4e aKTHBII u o6ggaremcrBa orpzDnalorcq B
KoHcoJrr4AHpoBaHHoM orrrere o $unancoroM [ono]KeHzn s norHofi cyMMe.

@nnancoesre aKTuBbr

fpyuna xnaccraQuqupyer QrznancoBbre aKTHBbr KaK oqeHnBaeMbre BrrocneAcrBvrr rro aMopra3r4posaHHofi
erot{Mocrlr vnr4 c[paBe4lneoff cror{Mocrlr, LtcxoAr r{3:
- 6usHec-Nao4e:ir.r fpynnbr, HcrroJrb3yenrofi Als yfipaBreHuq
- xapaKTepucrnK QuHauconoro aKTHBa, cBq3aHHbIX c

AeHex(Hbrx cpeAcTB.

(DuHaHconrrft axtus orleHr4Baercq no aMoprr43upoBaHHoft crorauoctn, ecJlr,r BblrrorHtlorcs o6a us
cneAylorrlhx ycloelrfi :

(a) arcrvs yAep)KnBaercr B paMKax 6usHec-N{oAeJIH, qeJIbIo xoropofi sBJlqercs yAepxaHr4e aKTHBoB AJII
[onyqeHuq npeAycMoTpeHHbrx AofoBopoM noroKoB AeHe)KHbIX cpe.qcTB;

(b) 4oroeopHbre ycnoBur $uuaucoBoro aKTHBa o6yclan,runaror noJlyqeHr{e B yKtBaHHbIe cpoKl4
tIoToKoB AeHe)KHbrX CpeACTB, _SBIgrOqUXC.fl nCKJrrOrrr4TeJrbHO rrJraTe)r(aMu OcHoBHOfO AOJITa I4 IIpOTIeHTOB Ha
HellofarxeHHyro cyMMy ocHoBHofo Aonra.

(Dunancogrrfi axrHs oueHuBaerar no cnpaBeArHsofi crorlMocru, 3a HcKrroqeHueM cJr).^{aeB, KofAa oH
oIIeHHBaercq no aMopru:upoeauHofi cror4MocrLr.

@uHaHcossre aKTr{Bbr fpynnrr xlaccu$lrqupyrorcq B cJreAyrorrlue KareropHn:
-- r'rHBecrprquosssrfi nopr$enr ;
- ropronlrfi nopr$ent.

OrlHaucosrre r4HcrpyMeHTbr, onpeAeneHHbre B HHBecrr4rrrEonnrrfi noprSenr yAepxuBarorct Ao Aarbr
rorarIleHHr c rleJrbro noJlyqeHHq rrpeAycMoTpeHHbrx AofoBopoM noToKoB AeHe)KHbIX cpeAcTB vl
yqr,rrbrBarorcr rro aMoprr,r3upoBaHHoil crourrocru.

lpuHaHcoBbrMr{ aKTrrBaMv ; u
rrpeAycMoTpeHHbrMH AoroBopoM rroroKaMu

1!i

I "r.- i
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AO (I4HBECTPIIII4OHHbII,I AOM (ACTAHA-IIHBECT)

[puvreuaHlrfl K KoHcoJrr{ArrpoBannofi $uuaHconofi oneruocrl{ 3a roAt

3aKoHrrrrBrrrnficq 31 gena6pr 2016 rcaa

Topronufi noprQent Soplrupyercr c qeJrbro peaJrl43alluu npupocra crlpaBeAJrl.rBofi croulrocrll, rD/TeM

ocyxIecrBJIeHI,Iq aKTI4BHbIX noKynoK H rIpoAzDK $aHaHcoeux ItHcrpyMeHToB.

l4gNleneuuq cnpane4,rneofi croHMocrH no SnuaHcoeuu I4HcrpyMeHTaM, BKrIotIaq npolr3Bo,qHble

r4HcrpyMeHTbr, He fiBJrflrouluecq LrHcrpyMeHTaMr4 xeA)KHpoBaHHt, orpol(arcTcq B cocraBe npu6t'tttu uttu

y6strxa. flpu srona npu6ult nln y6snorc ilpu3Harorct B KoHcoJtHAI{poBaHHoM orqere o npu6uttu ustu

y6rtme n npoqeM coBoKynHoM AoxoAe Ha MoMeHT HX Bo3HHKHoBeHHfi.

K npou:eo4utru $r.rHaucoBbtM LtHcrpyMeHTau, npzo6peraeMblM c ueJIbIo xeA)KI,IpoBaHHr, nplzMeHterc{

crreunzurbHbrfi y.rer rrpu xeAxs{poBaH}rr,r. flpra ocyuecrBJleHl{t4 onepaqufi c [poH3BoAHbIMH Sl.ruancomtuu
HHcrpyMeHTaMr4 cyMMbr ycnoBHbrx axrueoe/ycloBHblx o6ssarertcrB yr{LITbIBaIorcs Ha eHe6araHcoesrx

cqeTax.

Orueceulre SnuaHcoesrx aKTHBoB rc rofi ut;t u:uoir Kareroplln 3aBucI4T or HX oco6ennocrefi ll qelefi

npno6pereuufl H rIpoHcxoAHT B MoMeHT Hx rlpttHtrt4q K yqery.

II o cn edy ru u4 afl o qeH Ka tp uuauco a wx sKm uG o G

flocle nepBoHar{itrbHoro np}r3HaHur fpynna oueHrrBaer QlanaHcorute aKTuBbI, B ToM qHcJIe rIpoH3BoAHbIe

aKThBr,r, tro ux cnpaBeAJrr4Bofi crouuocru, 3a HcKJl]oqeHueru $IEHaucoBbIX HHcrpyMeHToB, onpeAeneHHblx

B nHBecrurlvonntrfi nopr$elt, yqnTbrBaeMblfi no auoprl43ltpoBaHHofi crouuocrn. fpynna Hcrlonb3yer

pbrHor{Hbre KorHpoBKH AJrr orrpeAeJ]eH]ix cnpaneAlznofi crouMocrl,t vepes nplr6blJrb HJIH y6rnorc.

Kopper<rapoBKa crrpaBe.q,rneofi croHMocrH no $nuaucoBbtM aKTHBan4 h o6qsareJlbcrBaM, orp,DKaeMbIM no

cnpaBeAJruBofi crouuocru qepe3 npu6rr.lr mu y6rtrorc, [pn3Haerct B KoHcoJII{AHpoBaHHoM orr{ere o

npu6srru uru y6snxe H fipoqeM coBoKynHoM AoxoAe 3a nepl4oA.

f e 6 umop cxan s ad ontrc e HHo cmb

le6uropu<aq 3aAonxeHHocrb flpeAcraBnqer co6ofi Herpou3BoAHbte $nHaucortte aKTnBbI c

ycraHoBJreHHbrMr{ r4nH onpeAerqeMbrMn BbrrrJraraMu, Koropble He KorHpy}orcq Ha aKTHBHoM pbIHKe. flocle

nepBoHar{uLTbHofo ilpH3HaHaq aKTuBbr TaKofo poAa oUeHHBa}oTcq rlo aMopTll3uporanuoft cToHMocTlI,

oflpeAerqeMofi c rzcnolb3oBaHr4eM MeroAa eQ$enrznnofi npoqeHruofi ctanrn, 3a BblqeroM y6ltrxon or

o6ecueHeHra-q. A*roprusnpoBaHHar cror,rMocrb pacclll4TblBaercs c yr{eroM At4cKoHToB I4JII,I npeMufi rryu

npuo6perenuz, a raK)Ke KoMtrccrloHHbrx r4JrH 3arpar, Koropble f,Brtlorcq HeorteMJleMofi qacrrrc

e$$exrraeHofi npoqeHrHofi crasxu. AruoprusaIlur Ha ocHoBe vcnonb3oBaHlas e$$exraaHofi npoqeHtroft

craBKH BKJrroqaercr B cocraB AoxoAoB or $uuaHcupoBaHus. Pacxo4l,t, o6yclonleuurle o6ecqeHeHlleM,

ilpn3Harorcq B KoHconHAHpoBaHHoM orqere o npu6st,ru n,ru y6strrce u flpor{eM coBoKy[HoM AoxoAe B

cocTaBe npoqr4x 3aTpaT.

Onepa4uu PEIIO u <O6pamnoe PEIIO> no qeHHblrn fynazan

B npoqecce csoefi AeflTenbHocrr.r fpynna 3arurrcqaer corrtaureHul o tIpoADKe u o6parHovl npuo6pereuun

(aa,ree - onepaunH PEIIO), a raruKe corurarreHu-fl o nprEo6pereHn:'l v o6parnofi npoADKe $uuauconrx
aKr[.tBoB (aaree - onepaqr.iH <O6parHoe PEIIO)). Onepaqun PE|IO r.r <O6paruoe PEIIO> ucnoJllsyrorcs

Kounasuefi B KarrecrBe oAHoro H3 cpeAcrB ynpaBneHHq nuKBHAHocrbto.

CAelnn PEIIO - 3To corJrarrreHr4r o flepeAar{e SuuaHconoro aKTHBa ,qpyrofi cropoHe e o6N{eH Ha

AeHe)KHoe HJrn HHoe Bo3HarporAeHr{e c oAHoBpeMeHnrrlr o6sgareJlbcrBoM ro o6parnouy npuo6perenuro

Suuaucoerrx aKTr{BoB e 6yayrUertl Ha cyMMy, 3KBHBzLIIeHTFT}o [oryqeHHoMy AeHexHoMy I4J]H ]IHoMy

Bo3Harpox,qeHuro rrrcc HaKorrJreHHbril npoqeHr. Onepaqun tro corJlattrenrzsn PEIIO orpuDKalorcl B yqere

KaK o[eparrur4 $raHaucupoBaH:afl. OHHaHcoesIe aKTHB;I, npo.qaHHble rro coularueHu{M PEIIO,

rrpoAonxarcT orpoKarbcq B KoHcorrrdAHpoBaHHoft $uHauconofi orqeruocrt4, a cpeAcrBa, iloryqeHHble no

I
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AO (I,IHBE CTI,IIUOHHbILI AOM (AC TAHA-I,IHBEC T)

Ilpunreuaurrfl K KoHcoJruAr{poBannoft Qranaucorofi orqernocrr.r 3a roA,
3aKoHqrrBrrruficq 31 gercadpn 2016 roaa

TaKr,rM cofIaIUeHHqM, oTpDKaIOTCq B Kar{eCTBe IIoIyqeHHoro Aeno3nTa, ooecflerleHHoIo 3tLIIoIoM aKTHB0B,

B cocraBe cpeAcrB 6auKoe.

Axruelr, npao6pereHHbre rro corJralreHlrrrr,r <O6parnoe PEIIO>, orpzDrarorc"l B KoHcoJlu4uponaHHofi

Snuauconofi orqerHocru KaK cpeAcrBa, pa3MeureHHbre Ha Aeno3laTe, o6ecneveHHoM 3tlloroM IIeHHbIX

6yrtaar HJrH aHbrx aKTuBoB, a x,raccrz$nur4pyrorcr KaK onepalrura <O6parHoe PE|IO>.

fpyuna 3aKrroqaer corJrarrreHnr PEIIO tro qeHHbrM 6yruarau 14 cAeJIK]I rlo KpeALITHIIM onepaql4tM, Iro
KoropbrM oHa noryqaer vrrw rrepe.qaer o6ecneqeHze B coorBercrBltu c o6uqnofi puno.*roft npaxruxofi. B

QOOTBeTCTBT4H CO CTaHAapTHbTMH yCJrOBr.rJrMrr Onepaqr,rfi o6paruoro BbIKyna r Pecrry6nune Ka:axcran,
noJTyr{arerb o6ecne.reHra.rr rrMeer npaBo npo.qarb HnH nepe3zulo)Kl{Tb o6ecneqeHue ilpLI ycJIoBI,II4 Bo3Bpara

3KBr,rBaJreHTHbrx qeHHbx 6yruar npn pacr{ere rro cAeJrKe.

flepe4aua rleHHbrx 6yrraar KoHTpareHTaM orpoKaercq B KoHcoJIIrAHpoBaHHoM orr{ere o Qunauconou
rIoJ'lox(eHHI4 TOJIbKO B CJryqae, KOfAa TaK)Ke [epe.qaFoTcq pHcKn H Bblro.qbl, cBg3aHHbIe c npaBoM

co6crseHHocru.

flpuo6pereHue ueHHbrx 6yuar tro onepaqlrxrvr <O6parnoe PE[IO>) orpiDxaercs B KoHcoJIHAHpoBaHHoM
Orqere o QuHaucoBoM fioJrolt<eHut,t orAeJmno. Pa3uulra Menqy qesofi ilpoAiDKH ra Ireuoft o6paruofi

rroKyrrKu paccMarpuBaercq B KaqecrBe nporleHToB A loa.r,vcrsercs B Ter{eHVe cpoKa Aeficrsa-fl AoroBopoB
o6paruoro PEIIO ro MeroAy e$QexrnnHoft AoxoAuocrn.

O 6 ec 4e ueu ue tp unauc oa*x aKmuB os

Ha rcaxAyro orqerHyro aary fpyn[a orleHr,rBaer HaIrululae o6rexrusHblx npl,I3Haxoe o6ecqeHeHus

$uHauconlrx aKTHBoB Hnn rpyrrnbl $uuanconbrx aKTLrBoB. (DuHaucoerrfi arcrus IIJII4 rpyflna Qznaucomrx
aKTHBoB yc!'roBHo onpeAerqrorcfi rcax o6ecqeHeHHble rofAa, I{ ToJIbKo rorAa, KorAa cyulecrByer
o6r,exrueFroe cBr4Aerenrcrso o6ecrreHeHn-fl B pe3ynbrare oAHoro uru 6oree co6rrrnfi, [poIt3oIIreAuII4x
nocJre nepBoHar{iubHoro rrpu3HaHr4s aKTrrBa (npora:oure4uruft <cryuaft nacrynrenux y6rImo>), u clyvafi

HacrynJreHHr y6rnrca oKa3brBaer Brrvrstae Ha o)KuAaerr,rlre 6y.ayull4e rIoroKH AeHe)KHbIx cpeAcrB or

Qnuaucoeoro aKTHBa aJra rpynnbt $nHauconbrx aKTHBoB, Koropoe Mo)KHo HaAe)KHo oIreHI,ITb. IIpIa:Haxu

o6ecqeHeHufl Moryr BKJrrorrarb cBuAerenbcrBa roro, r{To 3aeMtuvIK vlrv rpynla 3aeMIrIItKoB uMeror

cyrlecrBeHHtre SuuaucoBbre 3arpy,qHeHuq, Hapynaror o6qgaremcrBa rlo BbIrIJIare rIpoIIeHToB ITJIH rlo

ocHoBHoMy AoJrfy, BbrcoKyro BeporrHocru 6anxporcrBa vlru QuHaucorofi peopraHllsaryv, a rarcfie

cBuAerenbcrBo, Ha ocHoBaHuH nu$opuaquu Ha6lroAaeMoro pbIHKa, cHH)KeHHt o)KLIAaeMbIx 6yayqnx
noroKoe AeHe)KHbrx cpeAcTB, Ha[puMep, H3MeHeHHq B ypoBHe npocporleHHblx ruarexefi HIrvI

3KoHoMrrqecKprx ycJroBHqx, Koropbre KoppeJrr4pyror c y6snxarvtn rlo aKTI4BaM.

(DuHancosbre o6qsare,.rbcrBa

fpynna ruraccu$raqrapyer Bce SnHaHconue o6sgarerrcrsa KaK orleH14BaeMbre BnocJleAcrBlII{ ilo

aMoprn3r4poeaHHofi crohMocrn c HcrroJrb3oBaHueM MeroAa sStfexrurnofi craBKlI npolreHTa, 3a
HCruIlor{eHl4eM:
- (a) $nnaHcoBbrx o6ssarerucrB, orleHr4BaeMbrx no c[paBeAJruBofi crouuocrrl, H3MeHeuur roropofi
orpararorcq B cocraBe npu6trlu vrur y6rnxa. Tarue o6raaremc'rra, BKJIroqa{ [poH3Bo.4HbIe
HHcrpyMeHTbr, Koropbre qBrrrorct o6qsarertcrBaMn, BrIocJIeAcrBrIu oIIeHHBarcTc.u ro cnpare4lznofi
CTOHMOCTI'I.

(b) $lrnancoetrx o6.sgarerbcrB, Koropbre Bo3HuKaIor B ToM cJlyr{ae, KofAa nepeAaqa $uHaHconoro
aKTHBa He yAoBJrerBopser rpe6onaHuxM .4Jrr rtpeKpauleHlrfl [p]I3HaHufl *rlrv Kor,qa [puMeHqercq npHHIIHrl
flpoAoDl(arcillerocs yLracTr4r.
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AO (I4HBE C T I,IqrI OHHbIfr AO M (AC TAHA-I',IHBE C T )

[puueuaHl{s K KOHcoiII{AHpOBannOfi QnnaHCOnOfi orqerngcTll 3a rOAt

3aKoHqrrBrrruficq 31 AeKa6pq 2016 roaa

IIp e xp au4 e n ue np u3 H a H un tp u u au c o 6 b tx aKm ua o e u o 6 ns amer b c ma

(Duuaucoeate aKmuBbt

llpercparqeHue npld3HaHul $nuaucoBoro aKrHBa ocyulecTBJlteTcq ToIAa, KorAa:
- HCTeKJIpI CpOKI,l [paB Ha nonyqeHl4e IIOTOKOB AeHexHbIX CpeACTB OT aKTHBa; HJI]i
- fpynna [epeAaJra cBou npaBa Ha no,ryqeHHe AeHe)KHblx rIoToKoB oT aKTuBa HJII4 coxpaHuna npaBa Ha

floryqeHrie AeHe)KHbtx rroroKoB or aKTuBa, Ho npl4Hqra o6qgarerlcrBo BbIIrJIarurb vtx fionHocrblo 6e3

cyulecrBeHHofi aa4epxlcu rperrefi cropoHe B coorBercrBlll,l c ([poMe]KyroqHblM) corJlaueHvleM; vlxwl

= fpynna lrz6o (aj repeAaJra ilpaKrurrecKpr Bce pI4cKI4 u Bo3HafpDKAeHIlf, rlo. aKTuBy, nu6o (6) ue

rrepe.4aBzura n He yAep}(r4Bara npaKTur{ecKn Bce pIlcKI{ I,I BO3HafpDK,4eHI4fl nO aKTUBy, HO nepe.4aila

KOHTpOnb HaA aKTHBOM.
@uuaHconlrfi axrun npeKpauaer rrplr3HaBarbcq, KorAa os 6su [epeBeAeH, u Aasnrtil [epeBoA orBeqaer

rpe6oeaHuxM ,4rq rpeKpauleHr,tr npLr3HaHns. flocre [epeBoAa fpynna [poBoAI4T nepeoueHKy creIIeHpI, B

roropofi oH coxpaHHJI pr4cKH lr BbrroAbr or BraAeHHq nepeBeAeHHbIM aKTHBoM 14 ecnu:
- B ocHoBHoM Bce pl{cKr{ I4 BblfoAbr 6rt,ru coxpaHeHbl, To aKTHB ocraercq ua 6a,rauce;
- B ocHoBHoM Bce pgcKtr H BbrfoAbr 6tr,ru nepe4aHbl, To rIpu3HaHI4e no aKTHBy npeKpatqaercq;
- BrrocJreAcTBprr4 Bce pgcKr4 tr BbrroAbt He coxpaHqloTct H He nepe.qaloTctr. fpynna oUeHHBaeT' coxpaHHJla

Jrn oHa KoHTpoJlb Ha.q aKTr{Bou. Eclu oHa He coxpaHuna KoHTpoJIs, To rIpH3HaHue no aKTHBy

ilpeKpa4aercs. Eclpr fpynna coxpaHqer KoHTpoJIb Ha.4 aKTI,IBoM, To oHa [poAonxaer npl'I3HaBarb aKTHB B

paMKax ero yqacTHq.

flpu npercpauleHr4u npn3HaHr4q QuHaHcoeslx r,rHcrpyMeHroB, pa3Hllqa Me)Iqy ux 6alascoBofi crol4Mocrblo

u cynanaofi cpeAcrB nonyqeHHbrx r4ltv noAre)KaIqHX K [onyqeHl4lo B o6ueu 3a 3Tor aKTHB orpzDKaercq

Korrlnasuefi Ha cqerax HHBecrlrrrr4oHHofo AoxoAa (pacxoaa) B KoHconHAI'IpoBaHHoM orqere o npn6lt,ru

n,rn y6urrce 14 npoqeM coBoKynHoM AoxoAe.

@uuauc oeate o6ns amenbcmq a

fpynna ncrurrcqaer $uuaucoeoe o6qsarelrlcreo (uttu qacrb Sl,rnanconoro o6qsarerscrna) n3

KoHcoJrhAHpoBaHHofo orqera o $nuaucoeoM rIoJIoxeHHH ToJIbKo rorAa, KorAa oHo rlorameHo, To ecrb

KofAa yKa3aHHoc B AofoBope o6qgarerrcrBo I,IcnoJIHeHo, HJIIZ aHHyJIHpoBaHo, I'IJIL cpoK efo .u,eficrsu.s

14CTCK.

Pa:uuua MexAy 6araHcoeofi cronMocrbro [orarxeHHoro I4J]n nepeAaHHoro apyrofi cropoHe QuHaucoeoro

o6q:arerscrva (u1u qacrv $uuaHconoro o6r:arelscraa) u BbInJIaqeHHbIM Bo3MerIeHI'IeM, BKJIIoqat

J--rro6bre nepeAaHHbre HeAeHe)KHbre aKTr4Bbr r{rrr4 rlpttHtrtle o6ssarerbcrBa, nplasHaerct B aocraBe npu6u'tu

uln y6rnxa.

[,enexHrle cpeAcrBa

B cocraee AeHexHbIX cpeAcrB yr{tzrbtBarcTcr AeHbft'l
ypoBHr. [auHrte aKTHBbr fpynnrt tBJtfltorct He

o6s:aremcrs.

BrcraAnr, pa3MelrreHHsre s 6aHxax

Ha Koppec[oHAeHTcKHX cqerax e 6aHxax BToporo

o6peneHeuurtlttl fi cso6oAHrtN{t4 or 3auloroBblx

fpynna B paMKax o6tr.rHofi AeqrenbHocrr4 pa3Meulaer BKraAbI Ha pa3rLttlHble cpoKI,I e 6aHI€x BToporo

ypoBHq Pecny6lrErcu KagaxcraH. {auHue aKTHBbI lpynntr sBJltrorcs He o6peueueHHblM}I I'r ceo6oAHltMu

or 3uuroroBbrx o6.s:arerlcre. Cpe4crea s 6aHrcax c $rarccnpoBaHHblM cpoKoM rloraureHHfl BnocJle.ucrBl.lll

orreHgBarorcq no aMoprpr3lrpoBaHHoil crouuocrn c I4cnoJrb3oBaHueM MeroAa e$$exrueuofi npoqeurHofi

craBKH. Cpe4crsa, Koropbre He HMeror $urccnponaHHttx cpoKoB fioraureHu-tr, yqurblBalorcq no

nepBoHaqarbHofi cror,rMocrn. Cpe4crBa B 6asnax yqurblBaloras. 3a Bblr{eroM JIIo6oro pe3epBa noA

o6ecueHeHne.
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flputre.ranlrq K KoHcoJrrrArrpoBannofi {nHanconofi or.rernocrrr 3a roA,
3aKoHqr{Brrruficq 31 gerca6pa 2016 rota

OcuosHrre cpercrBa

floc,re [epBoHaqarbHoro npH3HaHHfl no Sarcrnvecrcoft cronuocrH ocHoBHbre cpeAcrBa KJracca <<31auus u
coopyx(eHnq) orptuxalorcr no [epeoqeHeHsofi crouvtocrrr, [peAcraBJrr]orleit co6oitt cnpaBeAJrr.rByro
crouMocrb Ha Aary nepeorleHKrz 3a Brrr{eroM nocJreAyrouleft nanoueHnofi auopruga\wt Id HaKorrJreHHbrx
y6rtrnoe or o6ecqeueHua. llepeoqeHKa BbrrroJrHrercs Aocraror{Ho qacro, qro6rr ug6exaru cyqecrBeHHbrx
pacxox4euufi Me)Iqy cnpaneglunoil crouMocrbro repeorreHeHHoro aKTrrBa H ero 6alasconofi
crol4Mocrblo. Haxon,reHHaq aMoprrd3aUnq Ha !'atry nepeoqeHKH ncKftoqaercr c oAHoBpeMeHHbrM
yMeHbIxeHHeNr eanoeofi 6arascorofi cror4Mocrr4 aKTLrBa, I{ noJryqeHHilt cyMMa nepecqrdrblBaerct, ncxoAs
rls nepeorleHeHsoft cyMMbr aKTr{Ba.

llpupocr crouMocrH or rrepeoqeHKr{ orp€Dxaercfl B cocraBe KarrHT€ura, 3a rrcKJrroqeHlreM cyMM
BOCCTaHOBJIeHHq npeAbrAyulefo yMeHbrrreHlrq crouMocTlr AaHHoro aKTprBa, paHee oTpuDKeHHoro B
KoHcoJIt4AHpoBaHHoM orqere o npu6rrlrx nrz y6rnnax H rlpoqeM coBoKyrrHoM AoxoAe. B sroNa cJryqae
cyMMa yBerI,IqeHHq crouMocrr4 aKTlrBa orHocrrrc{ ua Qnuaucoaufi pesyrurar. VuenrureH}re cror,rMocru
or rlepeoqeHKu orpzDKaerc-s B KoHcoJrHAHpoBaHHoM orqere o npu6srlrx vlrv y6mxax u flpor{eM
coBoKyrIHoM AOXOAe, 3a UCKJTIOqeHVeM HeIOCpeACTBeHHOTO 3ar{eTa TaKOTO yMeHbIXeHAs npOTHB
I]peAblAyrllero npHpocTa cToLrMocTH rro ToMy )Ke aKTLrBy, oTpax(eHHofo B pe3epBe IIo nepeorleHKe
ocHoBHbrx cpeAcTB.

ExeroAsufi nepeHoc cyMM r43 pe3epBa tro nepeoqeHKe ocHoBHbrx cpeAcrB B cocraB HepacnpeAeJresnofi
upu6ttltz ocyulecrBJrsercr 3a oqer pa3Hzrlbr Mexny cyuruofi aMoprv3arlut4, paccqr4TbreaeN,rofi ucxoAr H3
nepeolleHeHHofi 6araucoeofi cronN4ocrr,r aKTHBoB, r4 cyMMofi auoprusalruu, paccqr4rsrsael,rofi vcxo1fl vtz
[epBoHar{aJttHofi cronnrocrn aKTr4Boe. Ilpra err6r]THu aKTI,IBa coorBercrByrotqaq cyMMa, BKJI}oqeHHar B
pe3epB tto [epeoL\eHKe, ilepeHocuTcfi B cocraB HepacflpeAe,reHsoil npu6suru.

OcuosFll'te cpeAcrBa [por{Hx KJraccoB yqr,rrbrBarcTcq rto [epBoHaqanurofi cronMocrrr 3a BbrqeroM
HaKonJIeHHofi anropruaaqlz'v vt HaKoilJreHHbrx y6rnxon or o6ecueuer'las, \pvt lnaJrvrutr4vt.

Anropru:aqzr o6rexra HaquHaercq rorAa, KorAa oH craHoBuTcfl AocryneH
Anaopru:aqlrx paccqrarbrBaercq .nunefiHuru Mero.qoM B TerreHze cJreAyroqax
IOJIE3HOfO }ICNOJIb3OBAHLI,g AKTHBOB :

fpynna ocHoBHbrx cpeAcrB
3nawun

-Maurusu n o6opyAonaHrre no Br4AaM AeqrerbHocrr4
Kolrruoreprr u o$ucuoe o6opyAonaHne
Me6em
Tpancnopr
flpouue

AII{ ncnoJrb3oBaHHt.
orleHoqHbrx cpoKoB

Cporc c.nyx6ur (.ner)
l 0
l 5

4_5
3 - 1 0

7
5 -10

OcraroqHaq croHMocrb, cpoKu [one3Hofo hcnorrb3oBaHlafl. Lr Mero4br Haqr4cJreHHfl aMoprrcarr]rn aKTraBoB
aHa!'IH3l4pyloTcq B KoHUe Ktl)KAoro oTqeTHoro roAa H KoppeKrllpyloTct nO uepe Heo6xoAHMOcTlr.

Heruarepua;rbHLIe aKTItBt I

HenarepualbHble aKTr-tBrr fpynnrr BKJrroqaror s ce6s. nporpaMMHoe o6ecneqeHr,re 14 Jrr,rr{en3r,ru.

Heuarepua,rbHble aKTHBrr, npuo6pereHHbre orAeJrbHo, nepBoHaqalbHo orreHnBarorcq no Saxuruecxofi
croHMocrH. floc:re nepBoHarrzurbHofo rrpH3HaHHr HeMarepu€u]bHbre aKT[Bbr orpDKarorcr IIo Saxruuecxofi
cronMocrn 3a BbrqeroM HaKonJreHHofi anaoprusaqnu Iz HaKorrJreHHbrx y6tnxon or o6ecqeueung.
HeltarepualbHbre aKTuBbr rlMelor ofpaHHr{eHHrrfi cporc none3Horo HcnoJrb3oBanuq. HeN{areputurbHbre
aKTHBbI aMopTH3r,rpyroTcq c ucrroJrb3oBaHHeM nHHeHHoro MeToAa B
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flpulreuaullq K KOHCoJrrUIrpOBanuOfi QunauconOfi or.reruOCTII 3A rOAt

3aKouqrrBrrrufics 31 4er<a6pn 2016 roaa

picnorr,goeaHr,rq, cocraBnrroxlefo 5-10,rer, v aHann3vpylorct Ha rlpeAMer o6ecqegeuu.n B cJry/qae HaJTlaqHA

[pH3HaKoB Bo3Mo)I(Horo o6ecqeueulrt HeMarepvilllbHoro aKTHBa.

Apeu4a

Oneparyuouuan apeuda - fpynna B KarrecmBe apeudamopa

[oronopa apeHAbr aKTHBoB, rro KoropbrM y apeHAoAareJrfl ocr€lrorcq [paKTHr{ecKI,I Bce pncKLI H BbIro.4bI or

BJraAeHHfl aKTHB9M, xlaccn$aqnpyrorcq KaK orlepaql{oHHafi apeHAa. Apeu4HsIe rrJlarelKl4 Iro

oneparlHoHHofi apenge paBHoMepHo cnucllBarorcq Ha pacxo.qbl B Ter{eHI{e cpoKa apeHAbI lit BK[Ioqalorct B

cocTaB fipoqux o[eparluoHHblx pacxoAoB.

Ha.noroo6.nox(eHne

floAoxoAHufi Hiuror BKJrloqaer rercyuufi 14 ornoxeuHufi Htllrofu. Tenyulufi noAoxoAnstfi HzLIIor

frpu3Haerc{ B KoHcoJrH.qHpoBaHHoM orr{ere o, npz6rtrrx ulll y6rnxax H rlpoqeM coBoKyrIHoM AoxoAe'

or;roxeHHbrft ualor flpu3Haercf, B KoHconLr.4LIpoBaHHoM orqere o npu6rtlxx vrvt y6rrrnax H flpoqeM

coBoKyrrHoM Aoxo.qe, KpoMe cryrlaeB, KorAa oH OTHOCI4TCq K CTaTbsM, [pLI3Ha]OlqHMCt HenOCpeAcTBeHHO

B Kaflhriure HJrH rrpoqeM coBoKyrrHoM AoxoAe. B grnx cnyqatx oH npll:Haercs B KarII{Tare vlwr rtpoqeM

coBoKyrrHoM AoxoAe. Haloroo6.irafaeMar npu6sur orJll4qaercs or .{ucrofi npu6rtlu, orpaxeuuofi n

KoHaoJrHAnpoBaHHoM orqere o npu6rrlrx ulu y6rtrlcax H npoqeM coBoKynHoM AoxoAe, nocKonbKy He

BKJrroqaeT eTaTbu AoxoAoB r4 pacxoAoB, IIoAJIexaIqvx HaJloroo6loxenuro I4II,I BbIr{eTy Alg Ueleft

Ha,roroo6lo)KeHt.rr B Apyrue rrepnoAbt, a raKxe HcKJIIoqaer ue o6laraeuble u He yr{HTbIBaeMbIe B ueJltx

saloroo6,ro)KeHnr crarbLr. HaqucleHue pacxoAoB fpynnu no H€rJIory ua npn6rtlb B TeKyqeM roAy

ocyqecTBJlseTcr c ucrroJrb3oBaHueM OTaBoK HaIoIa, 4eftCrsyrorqax Ha AaTy cocTaBJIeHI{fl

KoHconuAHposaHHofi QuHauconoii orqerHocru.

Tenyulr.rfi H€rJrof [peAcraBnqer co6oil oxuAae*mrfi H€ulor, yflrlarluBaeMttfi c saloroo6laraeuoro AoxoAa 3a

foA, paccqurauntrfi c Hcnonb3oBaHzeM HaJroroBbIX craBoK, 4eftcrnyrolql{x Ha orrlerHyrc nlury, v ruo6r,te

KOppeKTI{pOBKrI HaJIOfa K ylJIaTe B oTHOueHilI'I npoIxJIbIX Jrer.

Ouoxeuutrfi Ha,ror o11peAeJrflercq c ucnorb3oBaHr4eM MeroAa o6qsarertcrB c yqeroM BpeMeHHbIX pa3HI{Il

Me)KAy 6araHcosofi cror-{Mocrbro aKTr4BoB vt o6x:areltcrn, ucnonreyeuofi B IIeJItx tfunancoroft

orqerHocrH, tr cyMMaMn, HcrroJrb3yeMbrMu B HuuIofoBbIX Ilenqx. Pacqer cyMMbI ornox(eHHoro Hanora

ocHoBbrBaercr Ha rrpeArroJraraeMoM cnoco6e peutv3a\w HnH yperyJlnpoBatnfl, 6araHcosofi crollMocrlt

aKTHBoB Hnv o6s3areJrr,crB c ncrroJrb3oBaHueM HzuloroBbrx craBox, geficreyrotql4x Ha orqerHyro Aary.

Or,roxenusrfi HanoroBbrfi aKrus orpaxaercq roJIbKo e roil creneHll, B Koropoft cyrqecrnyer BepoflTHocrb

Hiurnquq n 6y4yutev saloroo6laraeMoro AoxoAa, 3a cr{er Koroporo Moryr 6urr norpurbl BpeMeHHbIe

pa3Htrrlbl, HencnoJrb3oBaHHbre HzulofoBbre y6urnu a KpeAlrrbt. OuoxetrHue HeuloroBble aKTI{BbI

yMeHbrxarorcs s rofi creneHu, e rcoropofi peirJlr43at1lrt HtuloroBofo aKTI,IBa craHoBuTct HeeosN,IoxHofi.

Earancoeaq crouMocrb orJro)KeHHbrx HzuroroBblx aKTuBoB rlpoBeptercq Ha KDKAylo orqerlryro Aury u

yMeHb[raercq e roii Mepe, B noropofi 6oltrue He cyulecrByer BeposrHocrb roro, uro 6yAer nonyqeHa

BbrroAa or peirJrg3arlnlr HturofoBoro rpe6oraHri{, .4ocraroqHas AJIx nonHofo LIJIU qacrur{Horo Bo3MeilIeHLIt

AKTHBA.

flonulro [oAoxoAHoro Hzurora, n Pecrry6nrzrce Ka:axcraH cyulecrByer pflA H€uIofoB a rlrarexefi,

cBq3aHHbrx c onepaqnoHuofi .qerrenbHocrblo fpynntr. ,{auHue HiuIorH BKJIToLIeHrI B crarblo

o[eparluoHHbrx pacxoAoB B KoHcoJrHAr4poBaHHoM orqere o npu6stlr x nlu y6rnrcax u nporleM

coBoKyrrHoM AoxoAe 3a orr{erHblfi roA.
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flpuuevauuq K KoHcoJIIIAHpoBannofi Qnnanconoft or.rernocTn 3a roA'

3arcolrqr.rBrrruftcs 31 gercabpr 2016 roaa

flencnon nsre o6qsarerr,crBa

V fpynnlr Her KaKux-iru6o couauresuft o neHcHoHHoM o6ecneqesnl4, rloMtrMo yaraarkrr s neHcnoHHofi

cr4creMe Pecrry6luxu Ka3axcraH, Koropaq rpe6yer or pa6oro4areleft [poI,I3Bo,qI4Tb yAep)Kanl'rt,

paccqr4TaHHbre KaK orrpeAeJreHHufi npoqeur or reKylqux BbInJIar o6rqefi cyMMbI sapa6ornofi rIJIarbI, LI

TaKar qacrr, pacxoAoB rro :apa6otrofi nJrare yAep)KllBaercs y corpyAHvIna kr [eper{I4crflercfl B

fleHcuoHHbrfi rfong or HMeHu corpyAHr,rKa. Taxue yAep)KaHufl orHoctrcq Ha pacxoAbl B ToM nepHoAe, B

KoropoM 6trla saqucJreHa coorBercrByroqaa :apa6otrar rIJIara LI BKilloqalorcfl B cocraB pacxoAoB Ha

trepcoHa;t B KoHconHAr,rpoBaHHoM orqere o npu6rtll.t ulu y6sme I4 npoqeM coBoKyrIHoM AoxoAe. B

coorBercrBr4r{ c 3aKoHoAarenbcrBou, pa6orHuKl4 caMI,I Hecyr orBercrBeHHocrb 3a cBoI{ rIeHcHoHHbIe

BbrfrJrarbr, u fpynna He lrMeer HH TeKyrlux, na 6yAyulux o6qsarerbcrB Iro BblruIaraM cBoLIM pa6ornzran'l

ilocJre lrx BbrxoAa Ha rleHcl4ro.

Pe:epnu

Pesepru orpnrarorcr B yqere npr4 Haltuquu y fpynnrr Bo3HuKIrIHx B pe3ynbrare npoIIIJIbIX co6llruft

TeKyulux o6rsarelrcrn, Arrs noraureHu.s Koropblx BepotrHo norpe6yercs err6rlrue pecypcoB'

3aKrroqarculux n ce6e 3KoHoMlrqecKfie BbtroAbr. llpuveu pa3Mep raKl4x o6ssarertcrB Mo)Ker 6lnr ouesen

c Aocraror{Hofi creneHblo rorrHocru.

Ranuman

Arcquouepuatit rcanumaa

flpocrlre aKrIlrH xlaccn$uqupylorcq KaK Kanl{Tuut. 3arparrt Ha onJlary ycJryr rperbllM cropoHaM,

HenocpeAcrBeHHo cBr3aHHbre c Bbr[ycKoM HoBbIX anqufi, 3a HcKJIIoqeHI,IeM cJlyqaeB o6reAunen]rq

xovnaHuft, orpp6alorcr B cocraBe Kanurzura KaK yMeHbIrIeHI4e cyMMbI, IroJlyqeHHofi n pe:ynrrare Aannofi

3MuCCr,rH. cyrvlrraa npeBbrrrreHr{.fl crtpaBeArIr.rBofi cToLtMocTH nonyqeHHblx cpeAcTB HaA HOMLIHalluoft

cror.rMocrbro BbrnyrueHHbrx axrlufi orpuDKutrorct KaK AortoJlHlrrelsnrtfi oIrJIaqeHHbIft rcanural.

C o6 cme e uuate BbtKynneHHue aKquu

Co6creeHuge AoJreBbre HHcrpyMeHTbr, BbrKynJreHHbIe KoMrIasnefi (co6creenHble BbIKynJIeHHbIe arctluu),

npq3Halorcr no fiepBoHaqalrsofi crotrMocrr.r ]r BbIqI{TaIorct H3 KaII}ITala. ,{oxo4u u pacxoAbl, cBq3aHHbIe

c norcynnofi, npo4a:xefi, BbrrrycKoM Hrv aHHytvpoBaHHeM co6crseHHtlx AoneBbIX HHcrpyMeHTo,n fpynnlr,

u co"iure np"6"rn, ranu y6sirxa He flpn3Harcrcs. Pa:suua Me)KAy 6a,raHcoeofi crouMocrblo co6crseHHrx

BbrKyrrneHHbx arcqufi n cymrr.roft Bo3HafpaxAeHnt, noJlyqeHHoro npu ux nocneAylotqefi npo4a:*ce,

[pH3HaeTCq B COCTaBe SMIiCCHOHHOfO AOXOAa.

lueu4eu4u rro [pocrbrM aKrIr{rM orpoKarorcr KaK yMeHbIxeHIae co6crsenHblx opeAcrB B ToM nepploAe, B

KoropoM oHN 6trl7 o6bgereHtr. Ar,rgn,4enAu, o6btBreHHble fiocne or.lerHofi Aarbl, paccMarpl{Balorct B

KaqecrBe co6sgriq rocJre orqeruofi Aarbr corJracno MC@O (IAS) l0 <<Co6rtru.s rocJle orqerHofi Aurbr>>,vl

r.rH$ opl,raqnq o HHX pac KpbI Baercfl coorBercrByloull4M o6pa:oru.

VcrosHrIe o6qsarerncrBa rl ycr'toBHble aKTIr BbI

YcrosHtre o6.ssare6crBa He rrpr,r3HarcTcq B KoHcoJrI'tnupoBaHHoM orqere o QzHauconoM rIoJIolKeHll,Ll, Ho

pacKpbrBarorcq B KoHcoJrgArrpoBaHnoil Sr.rHaHcosofi orqerHoaru, ecJII{ Bo3Mo)KHocrb orroKa pecypcoB'

npeAcTaBJurorrlr4x OKoHoMI4qecKae BbrroAbl, He gB[geTcfl vraloneporruofi. VcJlogHlre aKTHBbI He

rrpn3Harorcq B KoHconHAHpoBaHHoM orr{ere o SnuauconoM noJIo}KeHI4}I, Ho pacKpblBalorct B cJlyqatx,

KOfAa noJlyqeHHe 3KOHOMUqeCKI4X BbIfOA sBrqercq BeposTHbIM.

I
I
I
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AO (I4HBE C TI,Iry,IOHHbtrl f, O}I (dC TAHA-I,IHBE CT)

flpuueuarurs K KoHcoJruAHpoBanuofi QuuaHcoeoil or.rernocrrr 3a roA,
3aKoHrrrrBrrruficq 31 genadpn 2016 roaa

ilepec.rer r{HocrpaHHoft earrorrr

@unaHcoaar orqerHocrb rrpeAcraBJreHa B KrraxcraHcKlrx reHre, noroprtft sBJlsercs $ynrquoHalruoft
sarrcrofi u sanrorofi npeAcraBJreHr4r fpynnu. CAe,rnu B HHocrpaHHbIX BrLIIIorax [epBoHaqzulbHo
orpoxalorcr rro Kypcy $yurcquoHanbuofi eanrcrbr Ha Aary cAeirKH. .{eHexusle aKTHB;I t't o6.a:arelrcraa,
Bbrpor(eHHbte B uHocrpaHuofi Barrore, nepecqHTblBarcTcs B TeHre no pbrHotrHbrM KypcaM, cro)KIiB[II,tMcq
Ha orqernyro Aary. loxo4rr u y6r,rrnu, Bo3Hl4Karoqr4e B pe3yJlbrare [epecqera cAeJIoK n unocrpauuofi
Biurrore, fiph3Harorcr B KoHcoJrr4A]rpoBaHHoM orqere o npu6rnu ulv y6rnxe H rrporleM coBoKynHoM

AoxoAe KaK AoxoAbr 3a MurrycoM pacxoAoB rro Kypconofi pa:uuqe. HeAeHexHbIe crarbl{, Koropble

oueHeHbr rro [epBoHaqaltsofi cror,rMocru B HHocrpaHHofi saffore, flepecqnTblBalorct c HcrIoJIb3oBaHI4eM

o6veuHrx KypcoB Ha Aarbr ilepBoHaqa,{bHbrx cAenorc. HeAexenble crarbl,I, oueHeHHble no cnpanegrunofi

cropfMocru B HHocrpaHHoft earrore, [epecqnrbrBalorcq c HcnoJrb3oBaH]IeM o6uensrx KypcoB Hary rury,
KOrAa obrna onpeAeJreHa cnpaBeAnlrBaq cToHMocTb.
Huxe npuneAeHbr o6uesHsre Kypcbr Ha KoHeu roAa, ucloJlb3oBaHHble

duuaHcosofi orqerHocru:

31 gerca6pn
2016 rota

333,29

fpynnofi npu cocraBJIeHI,Iu

(renre)
31 gera6pn
2015 roaa

340,01.{o,uap CIIIA

(DugyquapHaq AeqrelbHocrb

KorunaHus npeAocraBnrer cBorrM KJTHeHTaM ycJryrr4 no AoBepHTeJrbHoMy y[paBJIeHI4Io rlMyilIecrBoM, a

TapKe rrpeAocraBJlrer cBor.rM KJrr4eHTaM ycJryrn Aeno3nTapnr, o6ecnevl4Baq [poBeAeHI4e onepaquft c

rleHHbrMtr 6ynraraun rro cqeraM 4eno. llonyqeHHbre B paMKax $uayuraapHofi AeqreruHocra aKTVBrI It

npuHrrbre o6qsarerscrBa He BKJrroqarorcq B KoHcorI.rAHpoBaHH,'rc Sunauconyro orqerHocrb fpynurt.

fpynna rrpHHr4Maer Ha ce6s o[eparluoHHbre pucKr4, cBq3aHHbIe c Qugyquapnofi .4eqrerbHocrblo, oAHaKo

KpeAHTHbre Lr pbrHor{Hbre pprcK}r no AaHHbIM oflepalruqM Hecyr KJIHeHTII fpynntr.

CyIIIECTBEHHbTE yqETHbrE cylnAEHrlfl,
AOITYIUEHII'I

OUEHOIIHbIE 3HAIIEHI4fl 14

B npoqecce [p]rMeHeHr4r yueruofi rroJrHThKH lpynnst pyKoBoAcrBo AoJI)I(Ho HcnoJlb3oBarb cBol'l

cyx(AeHuq, AenaTb oUeHKH H AofryLqeHur B oTHoIrIe:Huu 6alancogoft crouN{oQTV aKTHBos a o6ssareJlbcTB,

KOTOpbre He rBJrflroTcfi oqeBuAHbrMr4 H3 Apyfr4x r{cTor{HHKoB. oqeuoqsste 3HaqeHHg I,I JIe}KatIIHe B UX

ocHoBe AorryuleHnr $opuupyrorcr ?rcxoAq u3 nporxJlofo oIIbITa H flpotll4x $anropon, Koropble cquT€trorct
yMecrHbrMr4 B KoHKperHurx o6crosrerbcrBax. @amuqecrcue pe3ynbrarbl Mofyr orruqarbcq or AaHHbIX
oueHoK.

Oqenxu H cBs3aHHbre c HuMr4 AorryureHufl peryJlrpHo nepecMarpvBalorct. I4gnaeneHIas B olreHKax

orpilKarorcs B ToM rrepuoAe, B KoropoM orIeHKa 6rura nepecMorpeHa, ecJILt H3MeHeHue BJII4ter roJIbKo Ha

3Tor nepnog, ln6o B ToM rrepvoAe, K KoropoMy orHocl{Tct Il3MeHeHHe, r.r r 6yayulux [epl4oAax, ecrzr

r,r3MeHeHHe Bra-ser KaK Ha reKyrqr4e, TaK r{ Ha 6y4yilItae nepuoAbl

Hnxe nepeqlrcreHbr cyulecrBeHHbre AonyqeHlrs. 14 oIIeHKu, Koropble pyKoBoAcrBo HcnoJlb3oBaJro rIpH

rIpHMeHeHHr{ yueruofi rroJrlrrltKrr f pynnst.

Fnn
ayAHroilcr(ilx

"Nr:ru/
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AO <I4HBECTIITU,IOHHbII1 JOM (dCTAHA-LIHBECT>

flpunaeuauuq rt KoHcoJrnnupoBanuoft Quuancoeofi orreruocrlr 3a roAt

3aKoHrrrrBrrruficq 31 4erca6pn 2016 roaa

Cnpaeednueafl cmoututocma Quuaucosbtx uHcmpyMeHmoa

Ecnn cnpaeeAnzBafl cronMocrb QnHaHcoaux aKTuBoB n SuHauconrtx o6ssareJlbcrB, orp€DKeHHbIx B

KoHcoJrr4AHpoBaHHoM orqere o SuHauconoM noJro)KeHll:a) He Moxer 6rnr onpe4eJleHa Ha ocHoBaHI4H IIeH

Ha aKTHBHOM pbrHKe, oHa o[peAerqercq c ucrroJrb3oBaHueM pa3JluqHbtx l.toAe,refr oqeHoK, BKrloqa]otulTx

MareMarnqecKr4e MoAern. I4cxoAusle AaHHbre Anr raKHX uoAereft oflpeAerqlorct Ha ocHoBaHpII,I

Ha6mogaetroro pbrHKa, ecJrr{ TaKoe Bo3Mo)KHo; B rIporIaBHoM cryr{ae AJII onpeAeJIeHI,If cupane4lunofi

cror{Mocru neo6xo4uuo rrpuMeH.rrrb cy)I(AeHHe.

P es epe nod o6 e c4eueuue de6umopcrcoit s adoncrceuuocmu

fpynna pefyJrrpHo rrpoBoAnr alaJrv3 ge6uropucoft :aAorxesHocru Ha rlpeAMer o6ecueuenus. I'IcxoA.s Hs

HMeloulerocq orrbrra, fpynna HcrroJrb3yer cBoe cy)K.qeHue npn oIIeHKe y6rnxoe or o6ecqeseHl4q B

cnTyaqufix, KorAa ae6arop ucrrbrtrBaer $rzHaHconble 3arpy.qHeHvlfl, v orcytcrByer AocraroqHbIfi o6leu

Sarruvecxnx AaHHbrx o6 aHuurorr4rrHbrx 4e6uropax. fpynna aHaJIorLIr{HbIM o6pa:ou oIIeHHBaer

H3MeHeHvq 6y4yrqr.rx AeHexHbrx rroroKoB Ha ocHoBe sa6rrc.qaeublx AaHHbIx, yKa3blBaloqlx Ha

ue6laronpuqrHoe H3MeHeHr{e B craryce noraureHl4g o6qsarertcrn ge6Iaropauu unrr4 H3MeHeHHe

rocyAapcrBeHHbrx nrz6o MecrHbrx 3KoHoMlrqecxux yclonnfi, Koropoe coorHocllTot co crryqatMu

HeBbrrroJrHeHlrs o6qgare,rrcrs no aKTaBaM B cocraBe fpyrlnbl Pynono4crno ncnoJlb3yer oIreHKlI,

ocHoBaHHbIe Ha HcropaqecKux AaHHr,rx o crpyKrype y6urxon B orHoIrIeHI4I,t aKTHBoB c aHzulorfiqHblMu

xapaKTepHcrHKaMr4 KpeAr4THofo pr4cKa n o6r,ercruBHbIMH fipu3HaKaMH o6ecqeHeuug no rpyflnaM

4e6nropoe u 4e6uropcKofi saAorxeHHocru. I,lcxoAq r43 uMelouleroct otIbITa, fpynna HcnoJtb3yer cBoe

cy)r(AeHr,re [pH KoppeKTHpoBKe Ha6lroAaeubrx AaHHbIX TIpHMeHHTeJIbHo K 4e6Iaropcnofi eaAomlcesHocrlr

Anr orpzureHzq reKyrrLtx o6croflTerbcrB.

Cporc nonesuoil cnycrcfuat ocHonHbtx cpedcme u HeMamepuaJlbHbtx aKmu6o6

llpe4nolaraelrsle cpoKr4 noJre3Hofi c,ryx6sr ocHoBHbIX cpeAcrB H HeMarepIttLIIbHbIX aKTuBoB,

rrepecMarpaBalorcr exefoAHo c yrreroM sruffiruir ltguenenzii B oIIeHKax Ha nepcrleKTIaeHofi ocHoBe.

I,I:N.reHeHHq yqurbrBarorcs KaK H3MeHeHHq n 6yxra,rrepcKllx olreHKax B coorBercrBul{ c MC@O 0AS) 8

<Vqersas IIoJIHTHKa, H3MeHeHIjr{ n 61xra;rrepcKlrx olreHKax u ouru6rcz>.

O q e u rca B ruttHutt o ryLn o Jrc e H H o z o n o d ox o d u o z o H cLn o 2 a

Ha r<arxgyro orqerFryro Aary pyKoBoAcrBo fpynnsl onpe.4er.ser 6yayrqee BJIHIHHe orJIo)KeHHofo

rroAoxoAHoro H€Lrora flyreM cBepKH 6araucosofi crouMocrll aKTpIBoB u o6qsarerbcrB, npI,{BeAeHHofi s

KoHconuAr.{poeaHFrofi $uuauconofi orqerHocrn, c coorBercreyroulefi uarorosofi 6asofi. Or,'IoxeHHlre

aKTHBbr H o6ssarerbcrBa oqeHHBarorcs no HanofoBbrM craBKaM, rIpuMeHI4MbIM K rIepI4oAY B KoropoM

olrrdAaercq peanH3aqzr aKTLTBoB Lr nofa[reHrre o6sgarertcre. Ouoxeusrte HilIoroBble aKTHBbl

Hpx3Harorcq c yqeroM BepoqrHocrv Harvtqvfl. n 6yayrueu AocraroqHofi naloroo6laraeuoft rtpu1stnu, uz

rcoropofi Mofyr 6rrrs strqreHbr BpeMcHHr,re pa3HrIIIbI, npI,IHI,IMaeMbIe Arq llereft Haloroo6lo)KeHLIJI.

Ouoxegstle HaJlotoBbre aKTHBbt olleHr4BarcTefl Ha KDKAyro orqerHylo p:ury v yMeHbllralorcs s roft

cretreHu, r rcoropofi He cyu],ecrByer Bepo-trTHocrr4 Tofo, r{To coorBercrByrotque Hz}noroBble BbIfo.4bI 6yayr

peturpl3oBaHbr.

06ecryeueuue

EaraHcosas croraMocrb aKTr,rBoB fpynnsr, orJuItIHbIx or 3anacoB 14 rlpe.qoruIar, paccMarpl4Baercq Ha

KDKAyro oTqerHyro Aary B Uenrx BbrfBJreHHr npr43HaKoB, yKa3bIBaIOtUlIX Ha HX o6eCqeHeHLIe.

B clyuae Harvqvs, TaKnx rrpH3HaKoB paccqurbrBaerct Bo3MeqaeMafl croltMocrb aKTI,IBoB.

noraa 6alagcoBat crol4Mocrb aKTI4Ba HJIH ero

I

V6uron or o6ecqeseHnq aKTHBoB npH3Haerct B cryqaqx,

reHepl4pylotqat AoxoA eAr4HHIIa [peBbluaeT Bo3MeulaeMyloCTOHMOCTb _
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AO (I,IHBECTI{UHOHHbIIi .1O\I (dCTAHA-I4HBECT>

flpuueuanuq K KOHCO,'IIItrIIpoBaHHofi QnuaucOnOfi OrqernocTll 3a rOAt

3aKoHrrrrBlrruftcq 31 AeKa6pq 2016 roaa

efo c[paBeAJILIByrO CTOHMOCTb 3a BblqeroM 3aTpaT no rlpoAa)Ke VIJTLI

Y6srrOn or O6ecUeseHgt lp63HaeTctl B KOHconI4AI4pOBaHHoM OTr{eTe o

coBoKyIIHoM AOXOAe.

Bogrueulaelras cronMOCTb 4e6uropcrcofi saAorxeHHOCTH paCcquTblBaercq KaK TeKyxlzu{ crol'IMOCTb

npofHo3lrpyetrtx 6yAyuILIX AeHe)KHbIX rIoToKoB, AHcKoHTI'rpoBaHHbIx rlo lepBoHar{aJlbHofi eS$egr'rnHofi

craBKe Bo3HarpDKAeHr4t rro AaHHoMy aKTrrBy. BosN,Ietuaeluas crouMocrb npoqnx aKTIIBOB onpeAerqercfl

nax nau6olbrrrtu pr3 AByx Berr.{r{LrH: cnpaBeArlreofi crolrMocrH aKTrrBa 3a BblqeroM 3arpar Ha peaJll'{3aqruo

u efo ueHHocrl4 or r4cnoJrb3oBauur. flpu orIeHKe TIeHHOCTIT OT VCnOJIb3oBaHI4s aKTI4Ba fiporHo3l',lpyeMble

6yayurue ,qeHexHbre rroroKpr ArrcKoHTupyrorc.rr K I,IX TeKyuleft crollMocrH c HcrIoJIb3oBaHI{eM AHcKoHTHolt

aiu"n", npl4MeHqeMofi Ao ualoroo6lox(eHuq, KoTop€u oTpDKaeT TeKyulyto oqeHKy prtuouuoil cTot4MocTH

AeHer H pr1cKrr, trpncyuue AaHHoMy aKTnBy. lpx axruna. He reHepupyloqero caMocroqreJlbHo AeHe)KHbIe

tloroKr,r, Bo3MeuraeMafl cronMocrb oflpeAenqercr no reHepl4pytoul,efi AoxoA eA]IHI4Ire, r noropofi

[pHHaAJre)KLIT aKTHB.

HOBbIE U IIEPECMOTPEHHbIE
@ITHAHCOBOII OTIIBTHOCTI4

MEXNYHAPOAIIbIE CTAIUIAPTbI

psA uoesrx craHAaproB n no[paBoK 4eilcrnyrorqhM CTaHAapraM BCTynunu B CHny.{rq foAoBblx orr{erHblx

neplroAoB, HaqaBuhxcf I tusapr 2016 roaa. Tpe6onauraa 3Tnx cTaHAapTOB H nOIIpaBoK K AefrCrsyrcquNa

eTaHAapraM 6sutu paccvtorpeHbl npu lloAforoeKe AaHHofi $uHaucoeoil orqerHocrn'

Hoeue cmandapmat u nonpaexu x deilcmsyruuu'rt cmaudapman

MCOO (IFRS) 14 <<C'aera orrlox(eHHblx rapuQnux pa3HLlIr)'

Ironpaaxu x MCQO (IFRS) 11 <CosMecrHaq AerrerbHocrb) - <v'Ier npuo6perenus, \oneit yqaarvr>>'

nonpaexu x MCQO (IAS) t6 <ocHoeHbre cpeAcrBa) u MC@O (IAS) 38 <<HeuarepuiLllbHble aKrI4BbD)

<PasbflcHeHllq AonycrI4MbIX MeroAoB aMopru3alrl4l{))'

Ilonpaexu x MC@O (IAS) 16 <OcHoeHbre cpeAcrBa) u MC@O (IAS) 41<<Cellcxoe xosqficrBo)

- <Celrcxoe xogqficrso:nroAoBble Kynbryplr)'

Ilonpaaxu x MC@O (IAS) 27 <OrAe,lsHaq $auauconar orr{eTHocrb> - <MeroA AoneBoro yt1acr1lfl

orAe,rtHofi $uuauconofi orqerHocrH).

Ilonpaexu x MC<DO (IAS) I dlpe4craueuue $uuaHcosoft orqerHocTl{>> - <<ZsuqvaTvtBa n c$epe

pacKpblrl-Iq nnQopuaqnn>.

Ilonpaaxu x MCyO 4FRS) 10 <KoHcolr{Ar4poBaHHar $uuaucoeafl orqerHo crs>, MC(DO (IFRS) 12

nPacnpsrrne ran$opuaquu o6 yuacrw B Apyrr4x IIpeAnpHtrH{x) u MC@O QFRS) 28 <d4usecTI{IIt4I4 B

accoq11HpoBaHHbre H coBMecrHbre ilpeAflpnqrl,ls)) - <I'lneecruIIHoHHbIe opmHH3aIIu!{: [pI'IMeHeHHe

HcKJloqeHHr n: rpe6onaHl4q o KoHco!'Iur,aqllH).

E trcezo dur,te y co sep u eHcmn o 6 aH utt MC O O 2! 0 I 2 - 2 0 I 4 zo do e :

- nonpasnu x MCQO (IFRS) 5 <Bueo6oporHble aKTHB;I, npeAHa3HarIeHHbIe Anq rpoAtDKH' It

npeKpatlleHHaq AeqTenbHOCTb) ;

nonpilsKu x MC<DO (IFRS) 7 <@nuaucoBble HHcrpyMeHrbl: pacKpblrHe nH$opr',taqun>;

UEHHOCTI,I EIO HCTIOJIb3OBAHH'.

npn6strlr nlu y6urrce I,t trpoqeM
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AO (I,IHB E C TI,IU}IO HHbIIi JO }I (C{C TAHA-I4HBE CT)

Ilpnnaeuannq K KoHcoJrnAupoBanuofi QuHanconofi orqeruocTll 3a roAt

3aKoHqrrBrrruficq 31 gerca6pr 2016 roaa

- nonpanKu x MC@O (IAS) 19 <Bo:HarpaxreHue pa6orunKaM)'

BrrureynasaHHbre craHAaprbr H nonpaBKr.r rc 4eficrayrouluM craHAapraM He npl4Benla K I,BMeHeHncM B

yuerHoft rroJurrzKe Kotrnauua r.r He oKa3€urrr BlIvrsHr4fl Ha AaHHyIo QuuaHconyro orqerHocrb.

Cmandapm*, Komopbte 6unu cbrnyuleHu' Ho eu4e He acmynura G cuJty

Huxce [pHBoA{Tcq craHAaprbr n nonpaBKr{ K craHAapraM, Koropbte 6ulu BbIrIytqeHbI, Ho eule He

BcryrrlrJru B craJry Ha Aary BbrrrycKa $unaHcorofi orqerHocrn fpynnu. fpynna He TIpI,IMeHLIJIa yK{BaHHbIe

cTaH.4apTbr H nonpaBKu AocpoqHo.

ilonpor*u x MC@O QFRS) 7, MC@O (IFRS) 9 u MC@O (IAS) 39
(ecrynaror B cnrry c 1 annapr 2018 roaa)

- <<V.rer xeA)KI,IpoBaHIt.s)

MC@O (IFRS)15 <Btrpyvr<a ro.qoroBopaM c noKyrrarerqMu) (ncrynaer B cI.IJIy c I xHnapr 2018 roaa).

Ilonpaar<u x MCQO (IAS) 7 - <<kl:aur\uauaea e c$epe pacKpbrru.s ran$oprvraquu> (rcrynaror n culy c i

nHBapr 2017 rorc).

Ifonpaaxu x MCOO (AS) 12 - <<[IprcHaHHe orJroxeHHbrx HaJIofoBbIX aKrHBoB B orHo[IeHHH
Hepe€urtl3oBaHHblx y6rnxon> (ncrynator B clzny c I rueapl 20ll rorc).

Ilonpaexu x MC@O (IFRS) 2 - <<Knaccra$uxaqnr n oqeHKa onepaqrEfi no Bbllrlra:raM Ha ocHoBe aruIuft>
(ecrynaror B cr4ny c Lrueap-n 2018 roaa).

MCOO QFRS) 16 <Apeu4a> (ecrynaror B cl{ny c 1 lurapx 2019 rorc)-

Ilonpaexu x MC@O QFRS) 10 u MCQO (IAS) 28 <flpoaaxa krIrr4 B3Hoc aKTLIBoB B cAeJIKax MelKIy
gunecropou 14 ero accoquuponaHHoft opmHr43aql4efi unw coBMecrHbIM ilpeAIIpHtrL{eM)) (Aara BcryrIneHI{rI

B cHny He onpe4ereHa).

B uacroxrqee BpeM{ pyKoBoAcrBo lpynutr npoBoArdr oIIeHKy BIrvAHr4N HoBbIX craHAaproB t4 ugrueHennfi s

geitcrnyrcqux craHAaprax Ha KoHconHAr,rpoBaHHyIo QuHaHcoByIo orqerHocrb u pe3yJlbrarbl

NEflTEJIbHOCTH.

Ipynna s 2014 roAy AocpoqHo rrpuMeHrrrra craHAapr MCOO (IFRS) 9 <<@unancoBble

r{HcrpyMeHru>> (n peAaKIII{n 2013 r.).

B coorsercrBrirr c KJrroqeBbrMr4 rpe6onauuxruu MC@O (IFRS) 9 <<OusancoBble HHcrpyruenru> (r

peAaKqHH 2013  r . ) :

Bce orpa;r<eHHbre $uHaHconue aKTr.BL,r, Koropble coorBercrBylor onpeAeJleHl4ro MCOO (IAS) 39

<(Dgnancoebre HHcrpyMeHTbr: [pv3HaHrre 14 oIIeHKa)), AoJI)KHbl oIIeHHBarbc-n, rocJle [epBoHar{zulbHoro

[pH3HaHLu, lu6o no aMoprrl3r4ponaHuofi, lu6o no c[paBeAJIHBofi crouuocrn. B qactrocru, AoJIfoBbIe

lrHcrpyMeHTbr, yAep)r(HBaeMbre B paMKax 6u:Hec-uo4eln, L\eJIbro rcoropoft qBrqerct fioJ]yqeHr{e

[peAycMoTpeHHbrx AoroBopoM AeHe)KHbrx froToKoB, H TaKHe AeHe)KHble IIOToKH BKJIIOqaIOT TOJIbKO

Bbrrrnary ocnosrrofi cyMMbr t{ [poqeHTon no ueft, KaK npaBuJlo, oIIeHLIBarcTcq no aMoprlr3laposaHHoft

croHMocru Ha KoHeq nocJreAyrorqr4x orqerHbrx neplIoAos. Bce npoque AoJIroBbIe I4HcrpyMeHTbI H

AoJ'reBbte rleHHbre 6yuaru orleHrrBalorc.fl rto cflpaBeArueofi cro]IMocrn Ha KoHeII flocJleAyrorql{x orqerHblx

repr4oAoB. Kponre roro, cofJracHo MC@O (IFRS) 9 <(DusascoBble HHcrpyMeHrbI)) npeAnpuf,rl4t Moryr

cAenarb He iloAne)Kaulnfi orueHe etr6op yqr4rbrBarb noc:reAylolque [3MeHeHHq r cnpare4lnnofr
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AO (tr{HBECTHUIIOHHbIIi ]O\I <ACTAHA-IIHBECT)

llpuvIeuaHrrfl K KoHcoJrurrrpoBasnofi SuHauconofr orreruocrrr 3a roAt
3aKoHqrrBrrruficq 31 uexaOpa 2016 roaa

crouMocru AoJleBono r4HcrpyMeHTa (ne [peAHa3Har{eHHbIX Arq roproelu) B cocraBe npoqefo

coBoKynHoro AoxoAa, H ToJrbKo AoxoA rro AHBuAeHAaM - B cocraBe npu6lt,ru ulu y6ltrna.

B cooreercrBLrv c MC@O (IFRS) 9 <(DaHaHcoBbre IaHcrpyMeHTbI) no QrlnaHcoerIl.{ o6qgareJlbcrBaM,

orHeceHHbrM K Kareropnli oueHuBaeMbrx rro c[paBeAJIIjBofi croptnocrld qepe3 npu6ulr r,rlu y6rrrox,

cyMMa ugNreHeHl4fi cnpaBeAJrr4Bofi croulrocru $rauaHcoeoro o6ssareJlbcrBa, cBfl3aHuafl c I43MeHeHIltrMI4

KpeAr4THoro pr4cKa no AaHHoMy o6sgareltcrBy, nplr3Haercfl B flpoqeM coBoKyrIHoM AoxoAe, ecJII{ ToJrbKo

rrpr43HaHtre BJrk{flHuA ugnrenenuft KpeAr4THoro pncKa no o6sgarerbcrBy B cocraBe npoqefo coBoKyrlHoro

AoxoAa He rrpHBoAr4T K co3.qaHnro vrLl yBeJrrzqeHnrc yqerHofo Auc6at:mtuca n nplr6ttlu zln y6mre.

I4:l,leneuu.g cnpaBeAJrraBoft crouuocrn, eB-rr3aHHble c Kpe.qHTHbIM plrcKou Qnnaucoeoro o6qgareJlbcrBa,

Bnoc,,reAarBzrl He pex,raccuQzKrrnpyrorcr r npv6ltrtl uru y6sruolc. B coorsercrBvlvr c MCOO (IAS) 39

<l(DuHancoebre HHcrpyMeHTbr: rrpH3HaHlre z orIeHKa), Bct cyMMa H3MeHeHI,Iq cnpaBe.UlllBofi crorauocru

QuHaHcororo o6q:arerbcrBa, pr3HaqzurbHo rulaccn$rzqrapoBaHHoro KaK orpiDraeMoe IIo cnpare4lunofi

cror4Mocru uepes npn6lrnb uJlrl y6srron, [pn3Haercq B cocraBe npn6ttnr,r ulu y6lnxa.

Pyrcoro4crno fpynnu npnHflJro perxeHue o AocpotlHoM rlpuMeHeirrzn MCOO (IFRS) 9 <<(DuHaHcoeble

HHcrpyMeHT;r> (n peAaKrlr{r4 2013 r.). 31 4ena6pa 2014 rola Korunauus nepecqlrrara canb.Ao rlo

$uHaHcoenM r,tHcrpyMeHraM AJrr rpr.{MeHeHr{s MCOO (IFRS) 9 <OusaucoBble HHcrpytr.teursr> c 0l
qHBapr 2015 roaa (MCOO ( IFRS) 9,  n.7 .2.3) .

B coorsercrBuu c I4HeecruuraoHHbrM perxesuena J\b SENOW-14-0192(2) or 3l gena6pr 2014 rorc
fpynna npa3HaJra ceorc 6Hsnec-MoAenb no nopr$elrc ITeHHbIX 6yr'lar KaK ToproBsIfi noprQenb - rIpH

$opnrraponaHur{ roproBoro uopr$enl. fpynna npecneAyer qeJlb noJlyqeHufl KparKocpovuofi npu6tuu :a
CqET U3MEHCHNS CTOHMOCTT{ AKTI'IBA.

fpynna rpn AocpoqHoM npuMeHoavtv MCOO [FRS) 9 <(DuuaucoBble I4HcrpyMeHrbI) BocrloJrl3oBzlracb

rpaBoM He nepecqnrbrBarb npeAblAyurue repHoAbl (MCOO (IFRS) 9 t.7.2.14 (c)).

flpu npnurrnu 6ulnec-MoAenu fpynna ocyrqecrBuna peKJlaccl{$llr<aqr.rro $uuaucoaux aKTaBoB l{3

rareropnn <tr4nnecruqau, trMelou1uecs B Hzurvqw AIIfl rIpoAiDKLr) B Kareropl,rrc (OHHaHcoBbIe aKTI4BbI,

oueHHBaeMbre no cnpaBeArHeoft croHMocrr'r uepe: nprz6urb IIJIH y6snor>>.

B reqesue 2014 rorc fpynna AoreBbre ueHHbre 6ynaara H cpotlHble olturaquu, o6parqarorqveas. Ha

opraHn3oBaHHbrx pbrHKax, xlaccu$urlHpoBana KaK (I4HBecrvl\rrv, IdMeloxlnec.s B HaIvlrypt AJII rIpoAoKI4)

n rrpr43HaBaJra rdx rro clpaBeAnuBofi crouuocru. ,{oxo4bl 14 pacxoAbl, Bo3HIrKaIouIVe B pe3yJlbrare

h3MeHeHur cfipaBe.qJ'rhBofi crouuocrz, fpynna npu3HaBilIa B npoqeM coBoKynHoM AoxoAe B cocraBe

$ou4a nepeorleHKH rzHsecruuufi, 3a HcKJtor{eHI4eM cryr{aeB o6ecIleHenut, }4Meloulux fiocroqHHblfi

xapaKTep, nporleHTHofo AoxoAa, paccqtrraHHofo no MeroAy e$QexrraeHofi npoqeHtuofi c'ranrl4, lt

KypooBbrx pa3Huu, Koropbre flph3Halorcq B KoHcoJ'u4AHpoBaHHoM orr{ere o npn6ruttl nlu y6tlrne u

fipoqeM coBoKynHoM AoxoAe. llpu nu6tnlr;a vlrv o6ecueueswrz QnHaucoBofo aKT]IBa HaKolJIeHHbIe

Aoxorbr r4Itvt pacxoAbr, paHee [pu3HaBaeMbre r $on4e ilepeorreHKu uHeecrnuufi, Kounannefi

nepeHocunr{cb B KoHcoJrHAHpoBaHHbrft orqer o npu6rtru uru y6rtrxe u npor{eM coBoKynHoM AoxoAe B

rrepuoA err6uruq uru o6ecqeHeHlrt.

Bc,re4creue rofo, rrro fpynua Ao ilpulg^flTufl, 6u:uec-uo4elu, ucnolrsyeuoft trIIfl yfipaBreHlaq

SuuaucoslrMn aKTvBaMH, rrpu3HaBzua uHBecrrrr1tun, nMeroquecq B H,L[]rqI{I4 AiIq rtpoAarKu, no ux

crrpaBeAnaBofi cronplocrri, To He Bo3HHKr'ro pa3Hul-lbr Me)KAy npexuefi 6a,'IaHcogofi crol{Mocrblo t{

6a,rancogofl cror.rMocrbro Ha Haqzuro foAoBoro orr{erHoro [epno.qa, BK;Iloqarcrlero Aary nepBoHaqalbHoro

npuMeHeHnr MC@O (IFRS) 9 <OuHaHcoBbIe uHcrpyMeHrbl) (e pe4axquu 2013 r.).
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AO (I{HBECTHIU{OHHbIH JOM (dCTAHA-}IHBECT>

IlpumeuaHrrq K KoHcoJrHAHpoBaHHofi QuHanconofi orqernocrrl 3a roA,
3aKoHqrrBrrruficq 31 4erca6pr 2016 roua

I
I

I
6. KOPPEKTI,TPOBKA OTAEJIbHbIX CTATEI4 KOH C OJII4NI,TP OBAHHOII

OI{HAHCOBOfr OTqNTTTOCTI{ IIPEAbIAYIIIETO NNPI4OAA

B 2011 rogy x Konnanslr, KaK npaBorpeeMHnry AO <<Haxouuremuuft fleHcuonnufi Oon.q <Auanar
KasaxcraH)) (aanee - @ona) rrpr4 efo [puaoeAr.rHeHr4r.r nepeHocLtMbre y6srrrlr, Bo3Hr{K[]re B pe3ynbrare
ero npeArrpuHuMareJrbcr<ofi 4earelr,Hocrr,r, HzrrroroBbre opraHbr rro pe3yJrbraraM KaMepiurbHoro KoHTpoJIfl
He flpl,rHlrMrurr{ KaK yMeHbrueHrre saroroo6raraeMoro Aoxo,{a ao 2015 rola.
IIo nnnquaruse KoN{naHuu s 2015 foAy no yKa3aHHoMy Bonpocy HtuloroBbrMn opraualtr 6rma
npoBeAeHa reMaruqecKar rrpoBepKa, aKT npoBepKr, floJryrleH 04 nor6pr 2076 rola. flo lrroralr [poBepKLl
6rrro c4elauo 3aKJrroqeHue o roM, qro Kounasrdtr uMeer rlpaBo Ha nepeHoc y6rlrxon rrpucoeAl,IHeHHoro
ibon4a. B pesyrtrrare yMeHbrxr4nr{cb pacxoAbr rro Kop[oparlrBHoMy rroAoxoAHoMy Hrurory :ayBertrrtvrvcb
TeKytuue HilltoroBbre aKTuBbr Koiunanupr sa 128 131 rrtcrvy reHre.
VxasaF{H;re KoppeKTHpoeKa 6sum BHeceHbr perpocneKTLIBHo.

Taruxe rocJre BbrrrycKa KoHcoJrr4Ar{poeanHofi QuHauconofi orr{erHocr}r 3a roA, 3aKoHqaBUIuitcs 31 gexa6pr
2015 ro4a, pyKoBoAcrBo fpynnu npuH{no perxeHne npoBecrr4 pexnaccraQuKarlurc peanu3oBaHHblx
AoxoAoB rro qeHHbrM 6ynarau H KoMuccr{oHHbrx pacxoAoB pI3 crarbl{ <flpouHx loxoloe/(pacxo4on),
Herro) B crarbu <r{ucrrrfi peaJru3oBaHuuft.qoxoA or peaJII43aIInu QunaHcoBbx aKTr,rBoB, orIeHHBaeMbIx IIo
cnpaBeAJrHBofi crouvrocrr4 qepe3 npu6srrr urn y6snox> u <KonruccuonHrrfi 4oxog/(pacxo4), Herro>.

Pe:ymraru KoppeKTr4poBoK KoHco,'rruapoeauHofi SuHaHcoroft orqerHocrrr no cocrocHuro sa 3l 4exa6pr
2014 u 3l 4exa6pr 2015 roaos npeAcraBneHbr Hu)Ke:

KOHCOil,IAI{POBAHHbITT Orqnr O @T4HAHCOBOM TIOJIOXEIJU'M 3A rOA,
3AKOI*II{BIIII4frCfl 3 1 NEKAEP fl 2OI4 IOAA

I

KOHC Om{ArrpOBAHrSrfr Orqn r O OTTHAHC OBOM fTOJTOXEIJWI,/ 3A rOA,
31AEKAEP,I2015 fO.tIA

B Tbtcflqax TeHfe

Texyur.ril narorosrrfi axrr4s
llroro aKTuBbr
HepacnpegeleHnax upu6lun (y6lrrox)
llroro Kanr.rraJr
llroro o6q:arerr,crBa r{ Karrrrra,r

B Tbrcfqax TeHfe

Teryulnil naloronrrfi amua
llroro aKTuBbr

- Hepacnpe4eJreHHar npu6rrru (y6urox)
llrono Kan[TaJr
llroro obssarerrcrBa H Kanurar

Kar noKasauo
paHee

171 725
6 s22260
2 035 549
6 497 247
6 522260

Karc noxasaHo
paHee

61 705
7 0ll 228
2 369 350
6 829 293
7 011228

llocre
l43MeHeHUe

I{3MEHEHIII,I

1 2 8  1 3 1
t28 t3l
128 131
r28 l3l
128 131

128 t3l
128 131
1 2 8  1 3 1
128 131
128 131

299 8s6
6 6s0 391
2 163 680
6 625 378
6 650 391

189 836
7 r39 359
2 497 481
6957 424
7 r39 3s9

iloc,re
N3MCHEHI 'E

IT3MEHEHIII,I
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AO (IIHBECTIIUUOHHbM AOM (dCTAHA-IIHBECT>

IlpumevarUlfl K KOHCOJTHAHpoBannOft QuUanCOnOft Or.rernocTlI 3a rOAt

3aKoHrrrrBrrrnficq 3l gerca6pn 2016 roaa

KOHCOJTI4AI4POBAHHbIfr OTaIET O IIPI{BbIJIII LIJIUI yEbITKE vl. fIPOr{EM
COBOKyIIHOM AOXOAE 34 rOA, 3AKOI{tII{B,InvIi4.Cs.31 AEKAEPfl2LI' rOAA

B Tbrcqqax TeHre

Kar norarauo --
-w3MeHeHnepaHee

[oc.re
urueneHuft

OTTIET OB I,I3MEHEHI{,f,X B KAIII,ITAJIE 3A IOA, 3AKOHTIVIBII]VITACfl
31 IEKAEPI 2015 fOnA

Kouucclronuuft aoxoa/(pacxoA), Herro
gracrltfi peanu3oBaHHrtil AoxoA or peaJll,I3aunu Suuauconstx

,aKTr4BoB, orreH[BaeMbIX no cnpaBeArueofi crorrMocrl'I qepe3

rpra6rrm urn y6nrox

IIH secruuuosnrrft AoxoA

llpouue AoxoAbr (pacxogrt), nerro

IIpn6uns/(y6srrorc) Ao uaroroo6fl oxeHuq

B Tblcqqax TeHfe

CaruAo na 31 4erca6ps2014 rota
llroro Ka[r,rraJr
B TOM qT4CJIE:

Hepacupe4eleuuar npu6unr (y6urox)
CanuAo Ha 31 4era6pq 2015 roaa

-I4roro Kanr{TaJr
B TOM qIICIE:

Hepacnpe4enenuar npu6r,tns (y6rrrox)

7. NEHE}KHbIE CPEACTBA

(33  813)

(82 617)

I 308 482

(7r 176)

831 705

Kar norcasaHo
paHee

6 497 247

2 035 549

6 829 293

2 369 350

(606) (34 4re)

(77 806) (160 423)

(78 4r2) r230070

78412 7 236
- 831 705

floc.ne
l43MeHeHr.Ie

II3MEHEHI{II

B TbICflIIAX TEHTC

3l 4exa6pn
2016 roaa

128 131

1 2 8  1 3 1

128 131

1 2 8  1 3 1

6 62s378

2 163 680

6597 424

2 497 48r

3l qena6pa

2015 roaa

-,{eueNulte cpeAcrBa Ha cqerax B TeHre

.{eueNnue cpeAcrBa Ha cqerax B Btul}ore

48 449
499 966
18 383

14 977
r92 200
33 r32,{eueNnure cpe/tcrBa B nyrr4

566 798 240309

8. BKJIMbI, PA3MEIIIBHHbIE B EAHKAX

B Tbtcflrtax TeHre

,[ara Crasra 31 gerca6Pa 31 gercadPa
SAJIrcTA

roraureHr.rr Bo3HarpaxAeHufl 2016 roaa 2015fSAa

AO <3rcrarvr6anx
KasaxcraH)
AO <3xcnv6asx
KasaxcraH)
AO <3xcnu6anx
Kagaxc:ran>

reHre 30.09.2019 r.

reHre 25.09.2017 r.

reHre 30.10.2016 r.

r t %

6,7yo

5,2o

l 5  8 1 4

33 329 414 000

1 000
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AO (IIHBECTTilT{||O|{|{I{E }4OM (ACTAITA-LTHBECT)

[pn*re.ranr.rfl K Konconnpponamof, fmanconofi orqerHocrtr 3a roAt
3aKoHqrrBrrruftcq 31 gerca6pr 2016 rola

flo nxla4au, pa3MerqeHHbrM B AO <<Srcnrvr6am KasaxcraH), BbInJIara Bo3HarpaxAeHI,It ocyqecrBrserct

ex(eMecflqHo. B coornercrBnu c ycnoB[rMll 4oionopoB HecHu)Kaeuufi ocraroK BKIIaAa cocmsntEr 1 000

TbIC'q TCHTE.

9. OI,THAIICOBbTE AKTI,IBbI, OTPA)I(AEMbIE nO CIIPABEAIT,TBOft CTOT,TMOCTI,I
TIEPE3 TIPIIEbIJIb IIJIII YEbITOK

Onnancosrre aKTlrBbr, orpaKaeMble no cnpaee4nurofi
[peAcraBJreHbr cJreAyrcqnu o6pa:ou:

B Tblcflqax TeHre

crouMocrr4 qepe3 npu6rur vuru y6rrtorc,

3l qenadpr

2016 rora

3l .qena6pa
2015 roaa

{onenue qeHHbre 6yuaru

[orronue rleHHbre 6yuaru

I  588 235
548 366

1 735 329
| 074 693

Aoresrre ueHrrbre 6vuaru HIIH

2 136 601

3l aerca6pq
2016 rola

2 8r0 022

31 ,qera6pa
2015 roaa

Ilpocrue aKrIHrr:
AO "KasTpascOfii"
AO "3rcnu6aru< Ka3axcraH"
Nutanix, Inc.
iShares Iboxx High yield Cor
Dropbox Inc
MTCH-IPO
-sQ rPo
AAPL
BIDU
BNCN
BONA
DIS
FB
HSBK
KMG

-I-NKD
NFLX
SRPT
YHOO
BSJJ
BSJH

flau l,IHsecruq[oHHbrx QonaoB
flaft Celadon Technology Fun

flpuau.nerupoBanubre aKqr{u :
AO "3rcuu6agr Ka3axcrau"

!,enorurapubre pac[rrcnrr :
ZTO Express Cayman Inc. ADR

KZ|C29950017
K21C36110019
us67059Nl08l
us4642885 135

400 039
285 974

5 849

1 4s8 879
3 9t9
6 943
8 933
3 579

32 138
8 629
6 747

l 0  7 1 8
7  l t 7

25 s89
4 553

229s9
5 834
3 935

16 963
26
t 2

686 013

733 401

| 633322

102 007
102 007

KZlP36l l0 l  l5

us98879K1079

733 401

168 821
168 821

1 588235 1735329

Houuna.nrHas 31 4ena6pr HolrrHa.[rHaq 31 .qena6pn

{o.nroaue qeHHbre 6yuaru HIIH grasrca, yo 2016 roAa crasxa, yo 2015 roAa

KZZCOYO7D923 9,00o/o ll9 461 9,00o/o

ffi
AO ''CHINATOWN''

C\aroa3f r:55

tt9 462



A O (I,IHB E C Tlrru{ oHHhIri l{o *r (d cr AHA- I4HB E C T >

rrpzmeuanrrs K KoHcoJrnArrpoBannoft Qnnanconofi orqersocru 3a roA,
3aKoHqr{Bruuficq 31 aercabpn 2016 roaa

TOO "EEKKEP n K" KZ2P0Y05D940
AO "3rclru6aHxKa3axcras" KZP0lYl0E988
AO "nABJIOAAP3HEPfO" KZ2C0Y01F418
TOO"Kopnopaqux"AIIK- 

KZpO2y'5D9ggHtmect"

g,00% 2n rc ;
r3,000h 101 133

13,00Yo r01 093

B 52;

10,00%
9,00%o

10,000/0

0,38o
9,00yo
6,77%

206 2s4
224 315_

295 230

53 137
t3 906

148 867
t3 522

AO "CesKa33Hepro"
US TREASURY N/B
ATF BANK JSC
AO "Ka:xoruuepq6anx"
AO "Acraua-OuHanc"

KZ2COYOIF426
us9l2828UG38
xs0253723281
xs0262468654
xs 1056725358 0.00%

548 366 | 074 693

@znaHcoerre aKTHBbI, olreHuBaeMbre no cnpaBeAJruBofi croulrocrn .repes npz6brJrb lrJru y6uron,
BKJIIoqaIor pe3epB no o6ecqeueHnro crouMocrr4 UeHHbrx 6ynaar Ha 31 Aexa6pt 2016 roAa B cyMMe 13 231
rblcrqa reHre, na 3l 4ena6pt2015 roAa - 13 231rbrc.flqa reHre.
Ounancogste aKTHBbI, oueHr4BaeMbre [o cnpaneglaeofi crouMocr]I r{epe3 rpu6sur ulu y6rtrox,
lKrlor{arr4 HaKorJIeHHbrfr npoqeHrusrfi 4oxo4 no cocroqHuro Ha 31 gexa6pr 2016 rola B oyMMe 27 035
Tbrcqq reHfe, [o cocrorHr4ro Ha 3 1 4erca6pr 201 5 roaa - 13 970 Tbrcsq reHre.

,{euxeHIae pe3epBa no o6ecqeueHuro crouMocrn ueHHbrx 6yrraar za2016 roA H 2015 roA BKJrroqaer e ce6.s:

B Tr,rcflqax reHre 2o16 rol 2015 roa
(Duu aucogat e aKmu6bt, oqeHunaeMd e no cnpaa ednueoil cmounocmu
uepes npu6utnu wtu y6atmox

Ca.nugo Ha Haqaro
- OopMr4poBaHrre pe3epBa

BoicranosJreHrre pe3epBa
Ca.nsAo Ha KoHeu

10. OCHOBHbIB CPENCTBA

(r3 231)

(13 231)

(r4 249)
(7 1e4)

8  212
(r3 23r)

Huxe [peAcraBneHbl H3MeHeHnq 6araHcosoft crouMocrrr ocHoBHbrx cpeAcrB fpynnu:

B Tblcflqax TeHre

^ 3rarnflH
5EMflq

coopyxeHI,lq
MaruuHu n

o6opyAorauue
Ilpovue llroro

-f lepnoHavarbHaq

CTOI,IMOCTb

Ha3l  4ena6pt20l4rota 12
Brr6unze (4)

8 585 51 276
(3 088) (4 773')

44 828
rc 73r)

104 70r
(14 s96)

Ha 31 aena6pr 2015 ro4a
Bsr6urne
Aooqerr a
Cnucague HaKorrJreHHoro
r43HOCa npl,t flepeorleHxe

8

4 1

5 497

8 256

(2 840)

46 503
(8 787)

38 097
(24 279)

90 rOs
(33 066)

8 297

(2 840)

Ha 3l aerca6pn 2016 roga

Harconneusuft u:noc
Ha3l  4exa6pt20l4ro l la
Ha.{lrcreHr4e
Bsr6rrrne
KoppexrupoeKa MexAy
cqeTaMr4

49 10 913

(3 s77)
(833)
| 570

37 7t6

s71)
3 1 1
457

(651)

13 818

Q3 376)
(4 3s6)

5 943

651

62 496

(60 s24)
6 122

rt 970

(33
l l
4

Ha 31 aerca6pn 2015 roga
Haquc,reHue

-Cnucauue HaKolJreHHofo
r,r3Hoca [p]4 nepeorleHKe
Brr6rnne

(2 840)
(2 2s8)

2 840

(18 4s4)
(3 s83)

8  133

(21 138)
(3 e23)

15 495

(42 432)
(e 764)

2 840

23 628

CrpaHr.rua 32 uz 55



AO (I,IHBE C TI{ UTIOHHbIII f, O }I (dC TAHA-I4HBE CTD

flpuuevanus K KoHcoJ'rnrupoBannofi QllHauconoft orqernocrrr 3a roAt
3aKoHrrrrBrrrricq 31 gexa6pa 2016 roaa

Ha 3l aenabpn 2016 ro4a

EaraHcoeaq crorrMocrb
Ha 31 aena6nq 2015 roaa

(2 2s8)

2 657

(13 e04)

28 049

(e s66)

16 959

(2s 728)

47 673
Ha 3l aera6pq 2016 roaa 49 8 655 23 8r2 4 252 36 768

1I. HEMATEPIIAJIbHbIE

Hlrre npe4craBJreHbr u3MeHeHVt

B Tbtcqqax

AKTIIIBbI

6ilancoeofi crol4Mocru HeMarepaaJlbHblx aKTI,IBon fpylnlr:

Jlnueuruu
flporpauuuoe

o6ecneqenue
I{roro

f lepoouavalbHaq cronMocrb
Ha 31 sexa6ps2014 rota
Bu6rrrue

Ha 3l lerca6pr 2015 roaa
Bsr6rnue

2t 476

20 976
( r3  867)

530

21 030
(13 86?L

Ha 3l lerca6pn 2016 ro4a

HanonrlesHrrI lrsHoc
Ha 3l 4exa6pfl.20l4 rop:a
Haqr,rclenue
Bu6rnne

7 109

(12 131)
(3 864)

500

54

(l)
(81

7 163

(r2 r32)
(3 872)

500
Ha 31 aerca6pn 2015 ro4a

-Ha.luclesr.re

Bsr6rrrue

(rs 49s)
(3 104)
13 867

(e)
(8]

(ls s04)
(3 112)
13 867

Ha 31 terca6pn 2016 ro4a

Ea.nancosaq crorrMocrb

(4 732)

5 481

(r7)

45

(4 74e)

5 526Ha 31 geKa6pq 2015 roaa
Ha 3l  aera6pq 2016 roqa 2 377 37 2 414

I
I
l
l

flo cocrosunro Ha 31 4erca6pl 2016 w 2015 roaos ocHoBHbIe
Fpynnur ue 6sr,rn npeAocraBJleHbr B 3zIJIor B KaqecrBe o6ecneqenlts

12, IIPOIII4E AKTIIBbI

flpouue aKTLr Bbr f pyn nu npeAcraBneH bI cJIeAyrcI{I{M o6pa3oM :

B Tbtcf lqax TeHre

cpeAcTBa a HeMaTepI4zlJIbHbIe aKTHBbI

rro o6s3areJrbcrBaM fpynnrt.

31 4era6pn
2016 roaa

31 4era6pl
2015 roaa

flpo.rlre SuuaHconue aKTlrBbr
"npoqenrrt 

K nonyrleHl4lo
Tpe6onaHraa tto cAenKe onuuoHbr
,{e6lrropcxar 3aAoJrxe HHocrb
Mltryc (pe:epnu Ha o6ecueueHue)

Ilpovlre HeSuuauconbre aKTr.rBbr :
Anancrr, BbrAaHHbre ua lpuo6pereHr{e ocHoBHbIX cpeAcrB

fie6uropcxar 3aAoJr]KeHHocrs no npuo6pereHl4]o AoJltl B ycraBHoM
-Kanr4raJre TOO "Ka:3Heprol4Hxuunpuur"
flpeAonrara 3a ycnyfu
Toeapuo-uarep rluurbHbre 3aracbr

927
147 772
1 r  8 3 0
(1 687)

927

16 321
(1 687)

158 842

374 860

1 210
3 l

15 561

3 358 070

1 307
3 5 8

'  l r  r f ' ' )
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AO (IIHBECTHIIHOHHbffi .IOM (dCTAHA-IIHBECT>

flpnnaeuanxs K KoHcoJII{AHpoBasnof, Qunanconoft orqernocTu 3a roA'

3aKoHquBrrruftcq 31 AeKa6pfl 2016 roaa

flpeAouara no HiuloraM
3 359 7423 376 108

3 534 9s0 3 375 303

Konnanuefi 2l anpetx 2014 rola 6tu gaxlroqeH .qoroBop KynJrr{-rpoAZDKI4 3eMeJlbHoro yqacrKa o6qeft

cror,rMocrblo 4 500 000 Tbrcsq reHre. Corlacno ycJIoBlIsM AoroBopa onJlara AoJIxHa 6ltla npoeoAl'ITbcs

rpeMrr rpaHrrraMr4, orrJrara AByx rpaHlrefi 6una npoIBBeAeHa s 2014 roAy B pa3Mepe 3 358 070 rrtcsq

ieHre. Onlara rperbero rpaHrxa rpoAJreHa ao 31 4exa6px 2016 rola corJlacHo AorIoJIHureJIbHoMy

cofJrarrreHr{ro K AoroBopy KyrrJra-rpoA€DKu 3eMeJlbHoro yqacrra or 31 4exa6pa 2015 roaa' 26 gexa6px

2016 roaa 6rur gax,rroqeH AoroBop ycryrKkr npae rpe6oaaHlaq Ns03/0 12-16 c TOO "AseroH Kolunauu" Ha

cyMMy 3374860 Tbrcrq reHre (r roM rrucre HaqHcJIeHHat neHt B pa3Mepe 0,5Yo or onlaqeHHofi ra ne

Bo3parqeHHofi r cpox cyMMbr utu 16 790 rbrcqq reHre) tro florall]eHIzro 4e6nropcrcofi saAoJDKeHHocrLI B

crrer [epeAaqn aon, yqaarvg TOO "ABeroH KolrnaHn" B ycraBHoM KarII4TaJIe TOO

"Kas3Hepiol4nluuupuur" B pa3uepe 95,IYo. 2l gexa6pt 2016 rola 6rua nponeAeHa oueHKa IIo

orrpeAeneHr4ro pbrHorrHofi crouvocru 95,1oh AorLt yqacrl4q B ycraBHoM KanHTzIJIe' Oqesr<a npoBeAeHa

ouesoquofi xounasueft TOO (AG and Partners>. Pr,rnoqnas croHMocrt oorexra oIIeHKH aocraBHJla

3 375 000 rblcsq reHfe.

.{nqxeuue pe3epBa sa o6ecqeueHlre npoqr,rx aKTHBoB B TeqeHHe 2015-2016 roAoB 6ltlo clegyrorqtlu:

B TbICflqaX TeHfe

CarrAo Ha Haqaro
HAIUCJIEHO

- crllcaHo

CarsAo Ha KoHeu

13. IIPOqIIEKPATKOCPOIIHbIEOE{3ATEJIbCTBA

31 gera6pa
2016 roaa

| 687_

| 687

31 4erca6pn
2015 rona

11 959
I 528

( l l  800)
I 687

31 geKa6pa

2016 roaa

3l 4erca6pn
2015 roaaB Tbrcqqax reHfe

Ilpovue Sunanconue o6ssarerucrsa

-KparxocpouHat KpeAl4TopcKat 3aAonxeuHocrb

flpou:eoAnrte tpnuaHcoelle fi HcrpyMeHrbl

flpo.rar KparKocpotiHat KpeAuropcKat 3aAorxeHHocrb

Ilpovne ueQunaHcoeute o6q:a.re,'Ircrsa

Kpegnropcra{ 3aAoJlxeHHocrb rlo ofinare rpyAa 6 973
l l  l l l
5 657

125 521
2 313

199

t2 903
40 999

906

Pesepn rro HeI{cnoJIb3oBaH}rbIM orrrycKaM

Hanoru K yrlnare
24 647

.{nnxeuue pe3epBa 11o HeucnoJrb3oBaHHbrM ornycKaM pa6orrurxor BbIrJItAIlr cJIeAyrcqLIM o6parona:

181 935

B Tbrcqqax reHfe

Carsao Ha Haqaflo
HAlIITCJIEHO

cflucaHo

Carsao Ha KoHeq

31.qera6pn
2016 rota

t2 903
8 128

(e ezo)
1 l  l r r

31 4era6pn
2015 roaa

14 467
7 668

(e 232)
t2 903
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AO (I4HBE C TIIUIIOHHbtr{ .IO} I <dC TAHA-I'IHBE CT)

flpunre.raru{fl K Kouco,rrrr:IupoBannofi QnnaHconofi or.rerHocrr{ 3 a roA,
3aKoHrrrrBrrruficq 31 AeKa6pq 2016 roaa

14, YCTABHbIII KAITT{TAJI

fpynnoft ro cocrorHurc Ha 3 I 4exa6pr 2016 vt 2015 roaos pa3MelqeHo 86 450 luryK rlpocrrrx axrrrEfi na

cyMMy 5 088 794 Tbrcqqn reHfe.
B reqeuue 2016 u 2015 roaoe 6rrru o6rqeJreHbr r{ BblrrJraqeHbr.4LIBHAeHA;I Ha oyMMy 350 000 rblcf,tl

TeHre 14 359 999 Tbrcqq reHre coorBercrBeHHo.

I4n$opuaqr.rq o6 arcuzoHepax fpyunbl rIpeAcraBJIeHa B llpziueuaHuu l.

15. KOMI{CCT4OHHbffiAOXOA/eACXO.D,HETTO

Konrnccuonnufi AoxoA fpynnu cJIo)KI4JIct LI3 KoMI4ccI4oHHbtx
pbrHKe rreHHbrx 6ynrar H Brurroqaer e ce6s:

B Tbrcflqax TeH|.e

AOXOAOB r{ paCXOAOB nO OnepaIIHflM Ha

2015 roa
2016roa (percraccuSnqupoeaHo)

I
l
I
:

I
t
t
t
I
I

I
I
I
I
I

I

Konrraccuonsbre pacxoAbr 3a ycnyfu no 6porepcrofi ll
4u,repcxoft Aerrerr,Hocrr4
KouraccnonHble AoxoAbl 3a ilHbre ycnyrlr npoQeccuoHa,rtnrtx
yqacrH14r(oB pbrHKa ueHHurx 6yvar

(r1 662)

s 284

l 6  6 1 6

5  755

llpour.re KoMrlccr.roHHr,re pacxoAbr (18 808) (56 790)
(31 186) (34 4re)

t pexnaccuQr4rlr.rpoBaHo (Ilpuuevanue 6)

16. TTPOTIEHTHbM AOXOA

B Tbtcqqax TeHre 2016 roa 2015 roa

flpoueHrusrft 4oxoA:
llpoqenrnrre AoxoAbr no SuHaucoBbrM aKTI,IBaM, orpaxaeMblM
cnpaBeAn!{Boft crounocru

-flpoueHrrme 
AoxoAbr no aKTI4BaM, orpaxaeMblM

aMoprr43r4poBauuofr crolrvocru

Ilpo4eumuote doxodor no QuuaucolbtM aKmu6q"vt, ompa)rcaeMbtM no

cnp ao ednuo oil cm ot ua o cmu, 6Kr nq an m :
flpoqeHrsr no tfranancoBbrM aKTrrBaM, I4MeIouII{Mafl. B HaJrv[lr4v illtfl.
nPoAaxIa
llpouenrrr ro SnuaHconrru aKTI4BaM, oIIeHI4BaeMbtM rro

- cnpaBeAnr4Bofi cro uu ocru vepe: npn6rtJlb I,IJI I,I y6rtrox

Ilpot4eumuorc doxodat no aKmulatvr, ompaficael4btM. no

cw op mu3up oe au u oit c m otL /t o cmu, 6 Kr'uo u an m :

flpoqeuru [o ccyAaM, npeAocraBneHHblM no onepalluqM "O6parnoe
PEflo"
Pacxo4u [o ccyAaM, npeAocraBneHublM no onepaqurlM PEIIO
flpoqeurrr rro cpeAcrBaM s 6auxax

72 773

61 239

r34 0r2

'/2 773

t4 549

46 690
r34 012

99 068

7 757

106 825

99 068

3 824

3 933
106 825

it. rrr4crbrfr pEAJrr{3oBAHHbffi AoxoA or orrnpAl[afi c or{HAHCoBbrMrl
AKTI4BAMI4, OUEHI4BAEMbIMI{ IrO CIIPABEAruIBOII CTOTIMOCTII qEPE3

IIPUEbUIb I{JIII YFbIT OK
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AO (I,IHBECTHTIHOHHbTfr AoM (ACTAHA-IIHBECT>

f lpunaeuauuq K KoHCOxHAHpoBaHnOfi QunanCOnOft OTIeTHOCTU 3a rOAt

iaxonqueIrruficq 31 AeKa6pn 2016 rola

2015 roa

B Tblcqqax TeHre
Pea,rr,rsosaHurle AoxoAtI or nepeolreuKlr roproBblx IIeHHrIX

6yrraar, uerro

[oxogrl/(y6rrrxu) or norynxlr/npoAaxr roproBblx ueHHbIX
6vuar, Herro

2016

531 421

(e50
743)

543 896

(82 617)

(77 806)

[oxo4rr/( Abr) no cAeJrKe (o[ql4oH)), Herro

* pexracclr $r4lrlzpoBaHo (flprarraeuanue 6)

18. rIPOqr{EAOXOAbVEACXOAbI),HETTO

124 574 |060 i'j3)

B TbICf lqaX TeHre

V6rtrox or ert6rtrlrs ocHoBHbIX cpeAcrB I{ HeMarep[iIJIL,HbIX

AKTI4BOB

PacxoArt no noxynxe/npoAaxe unocrpanuoft BiuIIorbI
Pacxo4u (nerro) ro pe3epBy npouefi ge6uropcxof

3aAOI}KeHHOCTIT

Aoxoa or noryqeHHltx unpaQon, neun
Pacxoau no cAeJIKe (onqploH)

_tI AoxoAr,r (pacxoArt)

B Tbtcfqax reHre

Kolruccuonnui aoxoA
flpouenrnrrfi AoxoA
,I[[s[AeHAHrrft AoxoA
9ucruft peanlr3oBaHHrrit (y6n'rox)/AoxoA or cAeJIoK c uHoclpaHuoft

-eanrcroft

tL.rcruft Hepeiul,t:oBauutrfi y6ltrox or rpuuaHcoBblx aKTIIBoB'

orleHr4BaeMbre no cnpaBeAn[soft crouN4ocT[ qepe3 npu6rtnb unu y6r'trox

14HsecruuuouHsIfi AoxoA
flpovue AoxoAbI (pacxoArt), nerro
Ouepaquouuble pacxoAbl
IIpn6uuu/(y6sIrox) Ao ualoroo6Jlo)KeHI'rfl
3xououn-s (pacxoa) no Harlory Ha upu6ltlr
tlncraq npu6u,'rs Ao 29 ceHrq6pn 2016 roaa

Orqer o dt{HaHcosoM noJlo)KeHrau TOO <Invest Fund Astana>

7 236

I lepuog c 01 nnoapt 2016 roAa no
29 ceura6pa 2016 ro.qa

(r3 2e6)
7 663

t7 827

(r62 036)

49 28r

(r00 s61)
(e2 740)
(48 783)

(242 084)

(242 084)

2016 roa

(804)

(s 74s)

(1 e68)

(2 8ee)

9 847

79

2 177

t 7
s43
(1e

441
896

438)
(8 s46)

* pexraccnSnqllpoBaHo (flpurr,leuaHue 6)

19. PACXOIbI CBfl3AIIHbIE C BbIBbITIIEM AOr{EPHEfr OprArUrcAlpn',r

@HnaHcoeaq orqerHocrr eur6trsueft 4ouepuefi opfaHrz3arlr414 Ha rary Bbl6btrur rIpeAcraBJIeHa HIDK9.

Orqer o npu6surn uln y6rnrce TOO <Invest Fund Astanu flo cocroflHllto sa29 ceHrr6pr 2016 roAa:

($
l<
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AO dIHBECTI{rS{OHHbtri AOM (dC TAHA-I4HBE CT>

flpurreuanrrq K KoHcoJrrlr[poBannofi Sunanconofi orreruocrl{ 3a roAt
3aKoHrrr{Brrrnftcq 31 aena6pn 2016 roaa

B Tbrcqqax TeHfe

AKTIIBbI
,{enexnrre cpeAcrBa
Bxragu, p€BMerrreHrrbre g 6aHrax
Ounancosrre aKTr{Bbr, orpaxaeMble no cnpaseA.ttl,rBofi
.crorlMocrlr vepe: npu6rrrb r4Itv y6urox
Texyurufi narorosH fi aKTr4BLr
Ouoxessufi narorosrrfi amlrn
Ipouue aKTr4Bbr
I4roro aKTrrBbr
OEfl3ATEJIbCTBA
flpovue KparKocporrubre o6rsarerucrsa
llroro o6qgareflscrsa
llroro srr6Hsrur4e qucrbte aKT[Bb]

-,{olr n qncrbrx aKTr4Bax AO <HHeecruuuonnrtfi [ot,t
<AcraHa-ZHeecr)
Cylrua Bo3HarpaxAeHr4t
Ilpu6sus (y6urorc) or srr6ur.rnq

20. orrEPArIr{oHHbTEPACXOtrbI

34 495
I 000

tt} 221
59
l 0

815 080
960 86s

(8e3 26e)
(8e3 26e)

67 596

67 596
185

(67 4rr)

2016 roa 2015 roaB Tbrcqqax TeHfe

I

-3apa6orHaa ulara
flperranu
llpo$eccuondnbnbre ycnyrr4
Haloru no sapa6ornoft rtrtare
ApeHAa
Tpaucnopunre ycJryrr4
HsHoc I,I aMoprn3arlr4rr
Vclyrn cnr:ra
Pesepn no HeI4cnoJrb3oBaHHbIM orrrycKaM 14 rIpeMI4I4

-Marepualrubre 3arparbr
PacxoArr Ha peMoHT
PacxoArr Ha crpaxoBaHr,re
Kout'rynanruble ycJryf 14
Korr,ran4r.rponorrHbre pacxoAbl
lloqroerre ycJryrr4
Oxpana
Ipouue HEUrofr{ r{ Apyr[e rrJrarexl4 s 6loAxer
IIIrpa$u

1 1 3  0 1 6
8 807

27 579
1 2 7 2 r
2t 835

248
12 875
4 077
8 108
1 460

J I

100
4 134

29 818
1 1 0

, 476
) l

1 913

t42 096
2 t6l

22 829
14 619
96 833

I  J+J

(22s0)
6  0 1 5
7 668
3 461

26
'19

6 847
84202

361
450

l l  0 0 1
2 7 9 1
5 009llpoque

247 431 405 601

2r. PACXOAbT rIO TTOAOXOAHOI/Iy HAJIOTy

Pacxo4 no noAoxoAHoMy Hanory 3a roAbr, 3aKoHqHBIIruecs 31 gerca6pr 2016 u 2015 roaoe, colocraBJreH c

npn6rlluo Ao HurJroroo6roxenu.r B KoHcoJrHAr.rpoBaHHoM orqere o npu6ulu ulu y6rruce H rlpoqeM
coBoKynHoM AoxoAe cneAyroqnM o6pa:ont:

B Tbrcqqax TeHfe

3l gexa6pn
2016 rona

31 gerabpr
2015 roaa

Texyuufi noAoxoAsrrfi uaror

I4:ueHesue orJroxeHHoro H?urora. rrDrl3HaHHoe e npn6ttru

(88 807)
(4s 508)

( rss 72t)
l 6  061
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AO (I4HBECTI{U}rOHHbIfr AOM (ACTAHA-I',IHBE C T >

Ilpulre.ranuq K KOHcon4qEpOBanHOfi QunaHcOnOfi OrrersOCTIl 3a rOAt

3anonrrrrBruuficq 31 AeKa6pfl 2016 roaa

r34 31s) (r39 660
llroro Dacxonbl 3KoHoMHq tro noAoxoanoMy Haro

llpu6u.nr y6srror Ao naloroo6roxeHnq 32 0r7
20%

831 705
20%

MATI4BHAfl CTABKA

Pacxoru uo 6'403
(r27 9r2)

16634r
26 68r

IocroqHHrte pa3H[IrbI

Pacxoaur SKoHoMltf no 134 31 139

KIIH y ucrorlHl4Ka BblrrJlarl,l (22 687)

llroro br rlo noaoxoAHoM t57 002 139

pa:luqus MexAy MCOO H HruroroBbrM 3aKoHoAareJIbcrBoM Pecrry6nuxu KasaxcraH npl4BoAtr K

Bo3Hr4KHoBeHprro BpeMeHHbrx pa3Hnrr Melr{Ay 6alagconoft crollMocrblo aKTI'IBoB u o6sgarerlcrB B Irersx

cocraBJreHar $uHaHcoeofi orqeruocrkr Lr vrx 6a:ofi Arq pacqera KopnoparuBHoro noAoxoAHoro HaJIora'

Huxe npeAcraBJreH H€urofoBbrfi e$Sexr AsrDKeHuq srl{x BpeMeHHbIX pa3HI'Iq, xotoprtft paccqHTblBaerct

Ro craBKaM Ha1rora, npr4MeHHMbrM K [epfioAy pezutl'tsaqrar'r rpe6oeaH:1i9- vru norallleHl{t o6qgareruc'Isa'

CorracHo reKyureMy HzrnofoBoMy 3aKoHoAareJlbcrBy Pecrry6luxra KasaxcraH AeficBytorqat craBKa

noAoxoAHofo HnJrofa pasaa 20oh.

Ha 31 aexa6p.fl KoMnoHeHTbr aKTuBoe ra o6ssareJrb0TB IIO OTJIOX(eHHOMy noAoxoAHOMy HtrJIOry BKJIlOqator

e ce6q:

31
qera6pn

2016

llg*reneHuq.
Irpr{3HaHHble

n upu6uuu

lllueuenltat
Irpr{3HaHHbIe

B lrpoqeM

coBoKyuHoM

31
4era6pn

2015
roAa

I{:}reneHutr.
npr{3HaHHbIe

n npu6rtln

lll*reueHna'
Irprr3HaHHbIe

B npoqeM

coBoKynHoM
lIOXOAe

31
gexa6pn

2014
roAafiJt*rB Tbrcqqax reHre

Or.roxeHuute
HaJroroBble
o6srarerrcrea
OcHosHrre cpeAcrBa
H HeMAIep14aJII'Hble

AKT14BbI

-Or.noxeuuste
HaJroroBble aKTuBbl

Peoepe no
oueHoqHbtM
o6qgarerucrsaN4
Pe:eps no
HCI]CIIOJIb3OBAHHLIM

oTnycKaM

Pesepn no ueHHlIM
6ynarau

*HeonraqeHurte

H&'rofrt

flepeuocuruue
y6rnnn no
HenbfoT[pyeMbIM
6yuararra
O6qsarerscrno /
(arrr.re) no
oTJro?|teHHoMy
HaJrofy

-[IpurHaHurtfi/

(HenpurxauHstft)
ornoxeHsufr
uarorossrfi aKTun

uJlpl

2 497

2 497

(s s07)

(2222)

(2 e84)

(301)

2 625

1 034

44 474

349

(301 )

44 426

I 591

1 591

(73)

(73)

(1s e88)

280

313

(134)

288

(16 73s)

(ss)

(55)

(34 003)

(280)

(2 8e3)

(2 850)

(28e)

(27 6er)

(128)

(128)

(49 eer)

(2 s80)

(2 e84)

(1 )

- (44 426)

(1 sel) (s0 11e)(3 010) (4s s08)
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AO (I4HBECTLIUUOHHbIfr AOM (ACTAHA.trIHBECT)

flpuvreuanun K KOHCOJIIUupoBannOfi QuUanCOnOft Or.rernOcTII 3a rOAt

3aKoHrrr{Brrruftcq 31 gerca6pr 2016 roaa

9ucrrrft
or.lloxeHuslfi
Ha.llorosurfi (arrun)/
o6qgarenscreo

(3 010) (4s s08) (r sel) (s0 119) (16 061)

Ha 31 Aerca6px 2016 roAa pyKoBoAcrBo orleHr,rJro Bo3MelqaeMocrb orJloxeHHofo H€ulora I4 3aKJIIoqI4Jro, rlro

I-pynna Mo)Ker nplr3Harb orJro)(eHHbrir arctuv, TaK KaK ecrb BepotrHocrb rroJD {eHI4JI ualoroo6laraeuoft

npu6uln, Koropyrc Mo)KHo 6yAer vcrloJlb3oBarb Arq Bo3MetqeHI'Iq aKTI'IBa.

22. tlPr4BbrJrb HA AKTII4TO

Ea:osarr npu6turt Ha aKrIr4Io ga orqerHuft roA ofipeAenlerct nyreM ,qeJIeHHq npu6tt.nu fpynnsl sa AaHHrtfi

nepuoA, rrpeAHa3Haqeuuofi An.f, paclpeAeJreHr.It Mex(Ay Aep)I€TeJItrMIr npocrblx alcqufi fpynnu, ua

qpeAHegBerrreHHoe KoJrI4rIecrBo ee npocrbrx axqrafi, HaxoAquIHXcr n o6parqeHl,Il4 B TeqeHHe AaHHoro

IrepnoAa.

B Tbtcqqax TeHre 2016 roa 2015 ro.u

(34 0s8)

flpr.r6uru sa ro4
Cpe4HensseueHHoe KoJrlrqecrBo npocrblx axqrfi , ruryx

(re2 396)
86 450

692 045
86 450

Ilpr.r6uIrIu Ha aKurrrc, TeHre (2 225,52) 8 005,15

I

23. YCJIOBHbIE OES3ATEJIbCTBA

[IonumuuecKue u sKoHol4uuecKue ycnorun e Pecny6nurce Rasaxcmau

PuHrcu pa3Br4Baroruhxcr crpaH, BKJrroqar Pecny6nraxy Ka:axctatr, noABepxeHbl SKoHoMHr{ecKIrM,

no!.rr,rruqecKuM, coqrl€ulbHblM, cyAe6HbIM H 3aKoHoAareJIbHbIM pHcKaM, orJILIqHbtM or plIcKoB 6olee

pa3Bnrbrx crpaH. 3anosrr u HopMarr4BHbre aKTbI, pefyJll,Ipylollue BeAeHHe 6ugseca n Pecrry6lure

Ka3axcrau, Mor-yr 6trcrpo r43MeHqrbcfl, cyilIecrByer Bo3Moll(Hocrb t4x rIpoI43BoJIbHoft urnepnpera\w.

Eygyrqee HanpaBneHue pa3BrTvrs, Pecrry6luxu Ka:axcran e 6orsuofi creneHl{ 3aBLIcHT or saloronofi n

KpeAuTHo-Aeuexuofi noJrHTt4Kt{ focyAapcrBa, [pHHHMaeMbIX 3aKoHoB H HopMarI4BHbIX aKToB, a rarcKe

H3MeHeHr4r rroJrnTuqecKofi cnryaqnu B crpaHe.
B ceqsa c reM, uro Pecrry6lnrca Ka:axcraH Ao6rreaer u 3Kcnoprt4pyer 6olsruue o6reutt HeQrr,r v ra3a,

3KoHoMtrKa crpaHbr oco6eHso rryBcrBuTenbHa K H3MeHeHI4qM MHpoBbIX IreH Ha HeQrr u ra:.

B Hacroqqee BpeMq HeBo3Mo)KHo orrpeAenr4Tb BrI4qHHe nocJleAyrcqefi nosl.{oxHofi AesamBaIIHI4 Ha

3KoHoMHKy crpaHbr r.r 6anr<oecxyp crlcreMy. Ounancosoe cocroflHl4e Ia 6yayuas AeqreJlbHocrt fpynlrr

Mofyr yxy,urxnrbcr BcJreAcrBrze npoAoJDKaroulllxcfl 3KoHoMllqecxnx npo6leM, rlpl4cytqux pa3Bl,IBalorqeftcs

crpaHe, 14 TeMrroB KpeAuroBaHHq sKoHoMLtKlr H HaceJlenux. PynoroAcrBo lpynnrr He Moll(er rlpeABpl.{erb

HH CTerreHb, Hlr rrpOAOJr)r(HTeJrbHOCTb 3KOHOMuqeCKI4x rpy,4HOCrefi I4nH OUeHHTb I4x BII4qHVe, eCII'I

TaKOBOe 6yAer, Ha $uHaucoBbre pe3ynbrarlt fpynnsl.

Cyde6uorc ucrcu

Bperlrr or BpeMeHr{ B npoqecce AeqrerbHocrra fpynnu, KJIHeHTrI H KoHTpareHTbI MoryT BbIABHrarb

rrpereH3r{tr x fpynne. Pyrcoeo4creo cqnTaer, qro B pe3yJlbrare pa:6upa'relbcrBa IIo uuu fpynna ne

rroHecer cyrqecrBeHHux y6lrrxon.

Hanozoo6noJr{:eHue

Harorosoe 3aKoHoAarerbcrBo crpaHbr, Mo)Ker HMerb 6o,qee qeM oAHo roJIKoBaHut. Tanxe, cyulecrByer

pr4cK npvHrTvts. H€uroroBbIMH opraHaMH npoH3BoJIbHbIX cyxgeuufi, orHocttqllxcfl x Aerosofi
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AO (ITHBECTIIUHOHHbIfr AOM (ACTAHA-IIHBECT>

flpunae.raru{s K KoHCOT'IHIupoBannOfi QunanCOnOfi olIerHOcTII 3a rOAt

3aKoHrrr{Brrrnficq 31 AeKaops 2016 ro,qa

AesreJrbHocrn. B cryqae raKoro poAa oc[ap:nBaHts H€uIofoBbIMn opraHaMn cyx4eHuft pyKoBoAcrBa

KacareJrbHo Aerosofi AeqrerbHocru fpynnsl, Moryr Bo3HI,lKHyrb .4onoJIHI4TeJIbHbIe H€IJIorH, ulTpa(pbl I'1

neun. HalofoBbre opraHbr Moryr rrpoBoAHTb npoBepKy Haroroeoil orr{erHocrl,I 3a rIocJIeAHr'Ie Iltrb Jrer'

O4uano [poBeAeHr.re Harorosofi npoBepKr4 He o3Haqaer, r{To Bbllrlecrosrqufi narorosrrfi oprau He Moxer

npoBecTH npoBepKy noBTopHo. Kporvre Tofo, B QooTBeTcTBIru c pa3bqcHe:H]/lsvrLl cy4e6nltx opraHoB cpoK'

sa xoroptrft Mol1er 6tr6 nponepeHa HaJrofoBaq orllerHocrb, Mox(er 6r'trr [poAJreH, B cryqae npl'I3HaHilt

cyAoM $axra Bocnpe[qrcrBoBaHus rrpoBeAeHI{Io [poBepKI,I HzLIIoroBbIM]I opraHaMLI.

Pyxono4crro fpynntr cqgTaer, qro Bce Heo6xoAzuble HaJIoroBbIe HaqucJIeHI{rI [pol'I3Be.{eHbr, u'

coorBercrBeHHo, HaqncJreHge coorBercrByroqlTx pe3epBoB n SuHanconofi otqeruocrlt He rpe6yercr.

@ udyqu ap u an d e nm e na u o c mu

lpynna npeAocraBJrfler ycJlyru no y[paBJreHr4lo aKTHBaMH I{HBecrHrII'IoHHbIX $oH4or, r{To noApa3yMeBaer

npraHqTrae fpynnoft peureHufi IIo pa3MeueHr4ro, noKyrlKe h IIpoAa)Ke qeHHbIX 6yrvrar H aKTLIBOB, Koropble

HaxoArrcr B AoBcpHTeJrbHoM yrrpaBneHur{ ) v He BKJIIoqeHbI B ee KoHconIrAHpoBaHHyro QranaHconyn

orqerHoerb. flo cocroqHulo Ha 31 4erca6pr 2016 roAa noA y[paBJIeHueM fpynnlr HaxoAl'ulcq I

aKuqoHepHbrfi r4ueecrguuoHHrrft Sou4 przcrcoBoro HHBecrnpoBaHVt, KaK u ua 3l Aerca6pa 2015 roaa.

Cnpaee4.nuraq croqMocrb r{Hcrbrx aKTHBoB aKuuoHepHoro $onga tro cocroqHl'Ilo Ha 31 aerca6pr 2016

.oAu.o"tu"nser792205 rsrcqq reHre (ua 31 4exa6pr 2015 roaa 754871rblctqy reure) (HHSopuawx

o6 axrunax, ttpHHtrbrx e ynpaeleHne).

24. OrrEPArIr4r,r CO CBq3AHHbrMI4 CTOPOHAMI4

.{erreltuocg KoMnaHprn KoHTponr4pyercr AO <I{,ernpa.nrno-A:uarcrafl TonJII'IBHo-gHepferHqecKat

KOMIIAHI{fl).

llpn paccrr.lorpeHlrr.r Bo3Mo)KHoro Hzurr4r{H.s oruorueHufi MexAy cBt3aHHbIMI't cropoHaMH BHI{MaHI4Q

yAeJrflerct cyrq B3ar4MoorHolreHnit, a ue roJIbKo Iax lopu.{Lrt{ecKoMy oQoplllenlto. Csq:aHHbIe cropoHl'I

Mofyr Bcryrrarb B oAeJrKH, Koropbre He rrpoBoAlilrucr 6u MexAy HecBt3aHHbIMIt cropoHaula. I{enrr u

ycroBr4q raKHX cAeJroK MoryT orJruqarbcr or rIeH n yclonuft cAeJIoK MexAy HecBt3aHHbIMH cropoHaMz.

Ha 31 4exa6pl 2016 u 2015 roAoe fpynna uMeer cJIeAyIotIIue caJIbAo I,I onepaul'tH co cBt3aHHbIMI4

cropoHaMH:

BornarpaxgeHue Kr'IrcqeBoMy rlepcoHaJry

Bosuarpa:xAeHue KJIloqeBoMy nepcoHany 3a 2016 rol, cocraBuJlo 46 838 Tblctq

146 rsrcsq reHre H BKJrroqaer s ce6s AoxoAbr B BHAe o[narbl TpyAa, BKJIIOT{9HHbI€

pacxoAoB fpynnrr.

2016 roa

reHre, za 2015 roq - 2l
B COCTaB OrIepauuoHHbIX

2015 roa

Pacxorut
Haqnc.neunoe
o6ggare.rIucrso

^ Haq[cf leHHoe
racxollbl" ooq3aTeJlbcrBoB Tblcqqax TeHfe

3apaooTHat rlJrara, [peMI,IlI

KoMtteHcaur,tt 3a HercnoJlb3osaHHrlI

oTrrycK

AOIOJTH[TeJIbHbre AOXOAbI
pe3epBbr rlo HeHcrorb3oBaHHbIM OTTTCKaM

45 643

I  l v )

4 30;

18 28'l

2 859

6 100
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AOd,IHBECTI{IIHOHHbII:I,trOM(ACTAHA.I,IHBECT>

flpuue.raHllf K KogcoxgitgpoBagnofi Snuanconofi orqernocTll 3a roA'

3aKoHrrrrBrrurftcq 31 gena6pr 2016 roaa

B peylmare cAeJroK co cBr3aHHbtMH cropoHarvrn lpynua I,IMeJIa cJIeAyIouIee c€InbAo:

31 aerca6pq 2016 roaa
I4roro no

KaTeropur.r B

-llpoune aKrrrBbr
llpoune KparxocpoqHue o6slatellrctna

3l aera6pn 2015 roaa
I4roro no

KaTefopIrI,I B

cBq3aHHbrMtI  QuuaHconoft  cBq3aHHbIML Qunaucoaoft
s rsrCqqax reHre CTOPOHIMU OTqOTHOCTU CTODOHBMU OTq€THOCTY

A*r*-*" "p.A"t* 
47 030 566 798 74 995 240 309

BxraAu, p*teue"""re s 6aHxax 49 143 49 143 415 000 415 000
Haqr.tclennue KoMIrcutoHHbIe aoxoAbl 780 908 I I 561

Onepauun coorBercrBlru Onepauun coorBercrBl'Iu
co co cTaTbqMIt co co crarbflMlt

2 55r 3 354 950 6 266 3 375 303
l 8 l  9 3 524 647 49 151

, < COEbITI4fl TIOCJIE OTIIETHOfr N.q.TH

Ha ocuosaHr4ri nporoKora BHeor{epeAHoro o6ulero oo6paHufl aKqI,IoHepoB Jtl!4 or 20 aexa6px 2016 rola,

26 rcxa6ps 2016 roaa 6rur gaxruo.{eH AofoBop ycryrKl{ npan rpe6oBaHufi J\b03/012-16 c TOO "AseroH

KoM[aHu" Ha cyMMy 3 374 860 Ttrcqq reHre rro norauteHzlo ge6uropcxofi gaAomxenHocrn B cqer

riepe4auu AorH yr{acruq TOO "Agelou Kounasu" B ycraBHoM Karuriule TOO "Kas3HeproHrutuHupt{Hf"

B pa3Mepe 95,loA. llpano co6crseHHocru Ha 95,10 AoJIH yqacrnfl B ycraBHoM KaIrHTuLle rrepelxJlo K

KounaHurz 04 ;1uvap;- 2017 rola (Aara nepeperxcrpalll{Iz B opraHax rocruqnu). PyroaoAcrno Kounaulru

rrMeer HaMepeHH.s ocyulecrBrqrb cyruecrneuHrtfi KoHTpoJIb HaA Ae{TenbHocrblo TOO

"Ka-:3HeprolluxuHupzHl", $uuaucoBa-rr orqerHocrb rlo Aannofi KoM[aHI,Ill B' 2017 ro4y 6y4er BKrIoqeHa

B KoHcoJrzAupoBaHrryrc QuHanconyro orqerHocTb.

Ha ocHosaHHV perxeHr{q eAr{HcrBeHHofo yqacrHuxa or 08 nor6pr 2016 rolav peureHut BHeoqepe.AHofo

o6ulero co6panux axquoHepon AO "I4Hsecrnlll,Iousttfi ,{ou "AcraHa-l{Hsect" (npororcon Nb3 or

07 nor6p.a 2016 roaa) 6rna cosAaHa AoqepHrfl KoMraHHq Astana Invest Capital Inc. na repparopl4u

focyAapcrBa Belu:, IJ,eHrpaltHar Anrepuxa. CelaAererbcrBo o perucrpalll4l4 ropu.{}rqecKoro JluUa

J\bl63977 or 15 Hoq6pt 2016 roAa. Paslaep ycraBHoro KarII4raJIa I 000 rHcqqa Aorrapoe CIIIA arla

333 290 Tbrcflq reHre. VcraeHtrfi Kalhr€ut tto cocrotHt{ro Ha orr{erHy}o Aary se 6rIrt ofinaqeH.

B 2017 foAy AByMr rpaHruaMg 6lrl on,raqeH ycraBHbtfi xanural 4ovepHefi KoMTIaHHI'I Astana Invest

Capital lnc. HaxoAsureficg B r.Eeru:, I{enrpa.rrrnar Auepuxa. flepnufi rpaHrr 25 tuzapt' 2017 rola sa

cyMMy 700 rtrcqq AonrrapoB CIIIA utm 229 502 r:rrcs,au reHfe, nropofi TpaHIx 03 
'$eepalx 

2017 rola sa

cy1auy 300 rucrq AoJrJrapoB CIIIA utm 96 876 rrlcqq reHre. O6rqas cyMMa rlJlarelxa cocraBLIJIa

1 000 rtrcxuy AonnapoB CIIIA unu 326 378 rHcqq reHre (no Kypoy Ha Aury npoBeAeHuq unareNeft).

26. TIOJII,ITI,IKA TIO YIIPABJIEHLIIO PIICKAMI4

fpynna ocyulecrBrqer ynpaBneHr4e pr4cKaMH B xoAe nocrotHHoro npoqecca o[peAeneHH.s, oqeHKu H

na6ruoAeHrafi, a ran)Ke rrocpeAcrBoM ycraHoBneHuq rl4MltroB H ApyrHX Mep BHyrpeHHero KoHTpoJIq.

fJpoqecc ynpaBJreHr4r przcKaMu HMeer pelxalouee 3HaqeHLIe l.ils noAAep)I(aHlIt cra6ulbIrofi

peHra6elsuocru, pr xaxAtrfi corpyAHr,{K fpynnu Hecer orBercrBeHHocrb 3a pI'IcK}I, cBt3aHHbIe c ero

o6q:a1rFrocrxrrarz. fpynna [o,qBep)KeHa KpeAHTHoMy pncKy, pl4cKy JIHKBHAHocTI4 I{ pblHoqHoMy plrcKy.

fpynna raKlKe [oABep)KeHa oflepauhoHHbtM pHcKaM'

Cmpyrcmyp a ynp a*reHun pucKaMLI

6jre
6ro19r'
(*"8{'l
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AO (I,IHBECTHIIUOHHbIII AOM (ACTAHA.I,IHBECT)

[punaevanuq K KoHcoJlngrrpoBannofi duuanconoft orrernocrlr 3a roA,
3aKonrrrrBrrruftcq 31 gerca6pn 2016 roaa

O6rqyrc orBercrBeHHocrb 3a orrpeAeJreHr{e pHcKoB 14 ynpaBJleHue laMla necer Coser AItpeKTopoB.

V. npaeneuue pucKcmu

.{enapralreur pucK-MeHeA)r(MeHTa coBMecrHo c llpanneHueM orBeqaer 3a yrIpaBJreHHe aKTHBaMI4 LI

o6sgarelscraaur.r fpynrrbr, a raKxe sa o6qyro Snuaucoryro crpyKTypy aKTHBoB. ,{enaprauenr pucK-

MeHeA)KMeHTa ocyulecrBJrrer rrocroqHHrrfi MoHI,ITopuHr AetreJlbHocru fpynnbl, [poI'I3BoAI4T oIIeHKy

pI,IcKoB L{ } {acTByeT n paspa6orxe Meporrputrr.Ifi no cHIDKeHI{Io klx ypoBHfl.

Kpedumuurt pucx

Kpe4urHtrfl pr{cK - 3To pr,rcK, csqgaHHtrfi B qacTHocrr,I c Bo3Mo)KHocrbIo HeI,IcnoJIHeHruI IIpl{HtrbIX

o6.fsareltscrB cO cTopoHbl 3MHT9HToB UeHHbIX 6yntar u KoHTparcHToB no cAeJIKaM.

B ra6nnqe HIalKe [peAcraBJreH MaKchMzurr,Hrrfi pa:uep KpeAI4THofo pucKa no KoMrIoHeHTaM orr{era o

SuHaHcoaou rroJro)r(eHur,t, BKJrloqar npou3BoAHbte hHcrpyMeHTbI. Maxcnualrultfi pa3Mep pucKa

rrpeAcraBJreH B o6rqefi cyMMe 6* yuera BrvrflHr4s. cHI,IxeHHfl pLIcKa BcJIeAcrBI4e corlauenufi o

[peAocraBJresun o6ecneqeHr4t.

B Tblcqqax TeHre

O6utaq cyMMa
MaKcr.rMaJrbHoro O6ecneqeurae'
pa3Mepa pucKa

9ucrufi pa3Mep
KpeAITHOTO pHCKa

nocJre yqeTa

o6ecneqeHuq

Ha 31 aena6pn 2016 roga

,{eueNrue cpeAcrBa

Arrnnu [o olepaqrrf,ru "O6paruoe PEIIO"

oltrancosrre furunu, orpaxaeMble no
crrpaBeAnrrBoft crounaocrlr uepe: upra6rr Jrb rrltv
y6rrrox
BxraAu, pa3MeureHubre s 6aHKax

Ha.I[creuHtte KoMrrccrroHHbte AoxoAbt

llpoque SrlHaHcossre aKTI4BbI

566 798
24 007

2 136 60r

49 143
908

158 842

(23 7ss)
s66 798

252

2 136 601

49 r43
908

rsg 842

2936299 (23 7ss) 2 912 544

B Tbrcfqax TeHre

O6rqaq cyMMa

MaKCnMaJlbHOfO
pa3Mepa pncKa

O6ecneqenne

tlncrufi pa3Mep
r(peAr.rrHoro pncKa

rrocJre yqeTa
o6ecneqeHuq

-Ha 31 qerca6pn 2015 roaa

[euexnrre cpeAcrBa
Arrranu rro orreparll4qrra "O6parnoe PEIIO"

O[HaHcosrte aKTr{BbI, orpaxaeMble tto
cnpaleAnr,rBoft crounaocru vepee npu6rulb ruII,I
y6rrrox
BxnaAsI, pa3MerIIeHHbIe s 6aHxax

Haquclesurte KoMI4ccrroHHbIe AoxoAbt
flpo,{ne 6uHancosrre aKTnBbI

240 309
5  010

2 8r0 022

4r5 000
561

l5  561

(5 523)
240 309_

2 810 022

415 000
56r

l s  5 6 1
3 486 463 (s s23) 3 481 453

Rpedumnoe Kaqecmno no Knacc(w tltuuaucoeux aKmuBoB

fpynna ylpaBnqer KpeAHTHbTM KaqecrBoM $uuaucoertx aKTHBoB rIpH [oMouII4 B]ryrpeHHefi cl4creMbl

rrpr4cBoeHr4r peftruHroe. B ra6nuqe HHx(e [peAcraBJIeH aHaJII{3 KpeAI.{THoro KallecrBa B pa3pe3e KJIaccoB
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AO (I,rHB E C T I{lU{ O HHbtri AOM (A C T AHA-I4HB E C T )

Ilpllnaeuanus K KOHCOXrUlEpoBannOfi QUnanconofi orreffi ocTI{ 3a

3aKouql{Bltrllftcq 31 4erca6pa 2016 roaa

fOAr

AKTUBOB NO CB'3AHHbIM

HA OCHOBAHI'IH CI4CTEMbI

c KpeAHTaMH CTarbsM KOHCOJII4AI'IpoBaHHo| o oTqgTa

KpeAHTHbIx Pefi-ruHrol fPYnnrt.

flPocPovennble' Ho He

IIe o6ecne'leHHrle Qunauconue

o SuHaHcosoM noJIo)I(eHHH

npocpoqeHHr,Ie
u ne o6ecuenes

HbIE

AKTHBbI O6ecqeuesnrre

Qunanconrte
AKTI.IBbI

llroro
31 sera6pn

2016 roaa
o r l a o 3
MecqueB

o r 3 a o 1 2
MecqueB

o r l A o
5 .ner

B Tblcqqax TeHfe

,{eneNurte cpeAcrBa
Arruert [o onepaul{JlM
"O6paruoe PEIIO"
OunaHcosrte aKTIrBbI,
oTpaxaeMble IIo
cnpane4luroI
crouMocru qepe3

npu6rtlr ruu y6ttrox
BxraArr,
pa3MerqeHHble B
6anxax
Ha.{uc,'IeHurte
KOMI4CCI4OHHbIE

- 
AOxOAbr
llpouue tfuuanconue

AKTI{BbI

566 798

24 007

2 r23 3'70

566 798

24 007

2 136 60rt3 231

| 687

49 143

908

1 5 7  1 5 5

49 143

908

158 842

14 918 29362992 921 381

He
IIpocpoqeHHbIe
s ne o6ecueseu

Hble

Ilpocpouennbler Ho He

o6ecneqen nste QlruaHconrre
AKTIIBbI O6ecqenennule

QuuaHconue
AKTUBbI

o r l A o 3
MecqueB

o r 3 a o 1 2
MecqueB

o r l A o
5.ner

llroro
31 qera6pa

2015 roaa
B Tbrcflqax reHre

,{,eueNHue cpeAcrBa
Arruerr tro oflepaulrtM
"O6paruoe PEIO"
Ounanconrte aKTI,IBrI,
oTpax(aeMble IIo
cnpane4nunoft
cTor{MocTI,I qepe3

npu6rur uru y6urox
-'Br<la4u,

pa3MeqeHHble B

6anxax
Ha.{[creHHlte
KOMI-ICC14OHHbIE

AOXOAbT

flpovue tpruauconlte
AKTIIBbI

240 309

5  0 1 0

2 796 791

415  000

5 6 1

13  874

240 309

5 010

2810 022t3 231

| 687

415 000

s61

ls 561

14 918 3 486 4633 471 545

f e o zp a tp au e c Knn Ko H 4e HmP a 4 utt

.{enaprauexT pr4cK-MeHeA}KMeHTa ocyulecTBnqeT KOHTpOiIb HaA pI4CKaMH' CB'3aHHbIMH C H3MeHeHHqMH B

HopMax 3aKoHoAarsJlbcrBa, I,r orreHlrBaer efo BrI.IqHlre Ha AeflTeJlbHocrb fpynnsr' ,{aHHltfi ng4xoA

noiuon""-1 fpynne Mr{Hr.{Mlr3r4poBarb Bo3Mo)I(HbIe y6ttmu or I43MeHeH[fi uHsecrllqploHHoro KJIl'IMara B

Pecrry6nrane KagaxcraH. I4n$oprr,raUraq o reorpa$uuecroft KoHqeHTpaqllu aKTI'IBOB u o6ssarellcTB

npeAcraBneHa HH)Ke:
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AO (I{HBECTnrryrOHrStri AOM (ACTAHA-I',IHBECT)

flpu*reuaru{s K KoHcoJIHAHpoBaHnofi Quuanconofi orqernocTll 3a roAt

3aKoHqltBllruficq 3l AeKabpq 2016 roaa

B Tbtcgqax reHre Kalaxcran Crpanur O3CP Ma.nsra. Ee.nur Kuraft
LIroro

31 qera6pn
2016 ro.qa

Onnancoerre aKTItBbl
[enexurre cpeAcrBa
AKruBbr IIo onepaUl4f,M
"O6paruoe PEIO"
OnnaHcoerte aKTI4BbI,
orpaxaeMbre no
c[paBeAnltBoft cromr,locru
veper npn6uJlb I4JII4

_y6rtror
Brua4u, pa3MetueHHble B
6anxax
Haquclegnrre
KOMI4CCI4OHHbIE AOXOAbI

flpoune QnnaHconue
AKTI{BbI

66 939

24 007

I 681 806

49 r43

908

158 842

369 225

285 974

130 634

168 821

566 798

24 007

2 136 60r

49 143

908

158 842

1 981 645 655 199 130 634 168 821 2 936 299

(DHHaHcoeue
-o6qsarerucrea

flpovue $uuanconrre
o6qgarenrcrBa

(eo6) (eo6)

(e06)

Kasaxcrau Crpauu OSCP
llroro

31 gercadpa
B Tblcqqax reHre

(e06)

-@HHancossle aKTrtBbI

[eneNuue cpeAcrBa

Axrneu [o orrepalrllatu "O6parHoe PEflO"

@uuaucoerte aKTuBbI, orpaxaeMble no cnpaeeAlnnol

cronMocrl4 uepes npu6uJlb I4JII'I y6rnorc

BKnaAbr, pa3MelrreHHble s 6aHxax

Haqracrensrre KoMrrccnoHlrble /IoxoAbI

132 202
5  0 1 0

1 027 404

415 000
561

l 5  5 6 1

108 107

| 782 618

2015

240 309
5  0 1 0

2 810 022

4 1 5  0 0 0
561

15 561
AKTI4BbI

1 595 738 | 890 72s 3 486 463

(Dunancosrte obqgarerscrsa
128 033fIoo.rtle HCOBbre oot3aTeJlbcTBa t25 549 484

(rzs s4e) Q 484) (128 033)

Pucx nuxeudaocmu

pucx rr,rxsr4AHocrr,r - 3To pr4cK Tofo, uro fpynna He cMox(er BbInoJIHI{Tb csou o6.flsarenbcrBa rlo

BbrnlraTaM ilpr4 Hacry[JreHr,rr4 cpoKa I,tx [oraIIIeHHq e o6sF{HbIX ITJIII HelpeABI4AeHHbIx ycJIoBLItx'

Huxe npeAcraBneH aHiurr43 $uHaHcontrx aKTuBoB u o6q:arerbcrB, crpynnl{poBaHHblx Ha ocHoBaHI'IH

rrepqoAa, ocraBucr.ocfl c Aarbr cocraBJreHur $nnauconofi orrlerHocrl4 Ao Aarbl BbIIIJIaTbI IIo

06t3arerbcrBaM.

Cpeluenrne
IIIEHHAf

CTABKA

.(o
aocrpe6ona

HI.Iq

M e H e e 3  O r 3 a o l 2  O r l a o 5
Mecf qeB MecflIleB Jrer

llroro
3l4erca6pn

ffi
B Tblcqqax TeHfe

Crpanuua 44 us 55
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AO (IIHBECTHUIIOHHbIIi JOM (ACTAHA-tr{HBECT)

flpunreuanHq K KOHCOJHrIrrpoBaHnofi {unauconoft orrernocTu 3a foAt

3aKoHrrl{Brrruficn 31 gercabpn 2016 roaa

OunaHcoeute aKTI{BbI

AKTUBbI no onepauwlM

"O6paruoe PEIIO"

Ora gaHconrre aKTI,IBrI,

orpaxaeMble uo cnPaneglneofi

cror4Mocru uepe: nPr'r6rulb I'IJIIT

y6rnor
Bxra4rt, pa3MeuIeHHbIe B

6anxax

16,l1oA

8,80%

8,00%

24 007

202226 346 l4l

33 329 15 814

24 001

| 28r 761

49 143

'733 40r

Llroro QuuaHconste aKTHBbIt

no KoropbrM Haqrfcrqrorc fl 733 401 24007 235 555 361 955 1354917

IrpoueHTbI
.ZZ 

""o 
- 566798n^.-^"-.-.. 566 798

[enexuste cpeAcrBa
(DunaHcoslte aKTI4BbI,
orpax(aeMble no cnpane4ll'laofl 854 834 - 854 834

crol4Mocru uePe: nPn6stJlb t{,'lll
y6rrrorc
HaqucreHnsre KoMl4cct4oHHble - 908 908

AOXOAbI

llpour,re Qtruanconrte aKrrBbl 
- 158 842 158 842

-I,lroro 
ennancoesre aKrrIBI'I 2 155 033 183757 235 555 361 955 2936299

(Dnnancoerte o6qgateJtscrsa
flpouue $uuanconrte (906) (906)

o6xgarelrctga
I{roro QunaHcoerte (906) (906)

o6q:are,'Isc-tsa

Herro no3uurq 2 155 033 182 850 235 555 361 955 2935392

cpelnensne -^^--^^i: Menee 3 or 3 ao 12 or 1 ao 5 ,, ^.fffi;
B Tbtcrqax reHre tlleHHaff BocrpeooBa MecqqeB MecqueB Jrer ";6i;;;

C.taeKa HUf

(DnHaucosute aKTI'IBbI

AKruBr,r no onepaUl4tlM

"O6paruoe PEflO"

OnHaHcoerte aKTIrBbI,

orpaxaeMble no cnPane4lnaoft
-cror.rMocrl{ vepe: nplr6lulb I'IJII'I

y6rtror

Bxla4rt, pa3MenleuHbte B

6asxax
I{roro Qtluanconue aKTllBbI'

I|o KoropblM HarrncrqrcTCq

r|poueHTbI

,{eueNuue cpeAcrBa

Onnancosr,te aKTIIBI I,
-orpaxaeMble no cnPaneglueoI

cror4Mocrt4 ueper npra6slJlb 14,'l h

y6utrox

Haqucles grte KoMllccrloHHble

AOXOAbI

flpouue tpnuaucoeute aKTI4B[,1

I4roro SnuaHconste aKTuBbI
(DuHaHcosuIe o6qsarerucrsa

5 010

- 259 391 458 003 3s7 298 | 074 692

'70,00oh

6,71oh-
8,62oh

5,20 -6,10h

-  5  0 1 0

1 000 414 000

- 264 401 459 003 771298

240 309

t '735 330

-  1 5  5 6 1

| 9',75 639 280 s23 459 003 77r 298

415 000

L 494 702

240 309

| 735 330

5 6 1

1 5  5 6 1
3 486 163

unq \r
ayArropcxnxl i

orueroa y'--^+'
Cmanurla 45 fls 55



AO (IIHBE CTI,IUIIOHH blii JO M (AC TAHA-I'IHBE C T>

flputreuanus K KoHCOnuIHpOBaHnOfi QnnanCOnOfi olrern6gTl{ 3a rOAt

3aKouqrrBrrrufics 31 AeKa6pq 2016 roaa

flpour.re $uuaucoelte
o6sgaterucrsa

-  (128 033) (r28 033)

-l lroro Quuanconrte
o6qsa-rerscrsa

Herro no3rrultfl

Pt'tuouuttfi pucx

Pusoqsufi pHcK 3aKJltoqaerct B

pe3ynbTare H3MeHeHI4fl pbIHoqHbIX

erreHKu floreHlrntulbnslx y6ltrnor,

KOHbroHKrypbI.

- (r28 033)

| 915 639 ts2 490 459 003 771298

(128 033)

3 358 430

BO3MO)KHOM XOle6anua cTolrMocTr{ Qunauconoro HHCTpyMeHTa B

qen. fpynna ynpaBnter pbIHoqHbIM pI4cKoM rD/reM nepuoguuecxoft

KoTopbre MofyT Bo3Hl{KHyTb ll3-3a HeTaTVBHbIX l'lgueHenUfi punouHOft

ptrHoquHfi pucK - 3To plzcK Toro, qro cnpaBeArl4Baq croHMocru 6yAyUurx AeHexHbIx noroKoB no

$lruaucoetrM r.rHcrpyMeHrau 6yAer Kone6arbcr BcJIeAcrBIre I{3MeHeHHfi B pblHor{Hblx llapaMerpax, TaKHX,

KaK rrpoueHTHbre craBKn, B€ulrorHbre Kypcbt H IIeHbt AoJIeBbIX HHcrpyMeHTos. Y fpynnst orc)"TcrByer

cyulecrBeHHaq KoHueHTpaugfl pbtHoqHoro pr4cKa, nocKonbKy B TerIeHI{e orr{erHofo nepl4oAa no 6olsrueil

vacrv $uuaHcoBbrMr{ nHcrpyMeHTaMH, KoropbrMl4 onepupoBula fpynna, 6lrnu $uHaHcoBble aKTHBbI' IIo

KoropbrM HaqncJrrrorcq [poqeHTbr c $rarccuposauHoft crasrcoft Bo3HarpaxAeHI'Ic' Koropble He

[oABepfarcTcq puoKy H3MeHeHr{s [poqeHTHbrx cTaBoK B cTpaHe I4 O[peAeItIoTcq [pocneKToM I{X

suprccu[.

Banrumuuit pucx

Balrotrlrft pHcK - 3To pHcK, cgsgaHHufi c reM,
H3:38 l43MeHenlrfi e Kypcax Btt'IIoT.

-B TbICflr{aX TeHre

uro suuaHcoBble HHCTpyMeHTbI rIOABep)KeHbI KOneoaHI4tM

llroro
31 4erca6pa

OnnaHcosbte aKTl.tBbl

,{enexuue cpeAcrBa
Axrnssr no orrepaqtltu "O6paruoe PEflO"
OnHaucosrte aKTIrBbt, orpaxaeMlle no
cflpaBean ilBofi croravocrn veper npn6ul,r s

ruu y6rrrox
BxnaArt, pa3MeuenHbte s 6aHxax

-Haquc:renurle KoMI,IccuoHHbIe AoxoAbI

66 832
24 001

l  681 806

49 t43
908

158 842
981 538

.{o.n.nap CIIJA

499 966-

454 79s

2016

566 798
2400'l

2 136 601

49 r43
908

158 842
2936299

llpouue $unaHconue aKrpIBbI
llroro duuancoerle aKTLtBbI
(Dnnaucoerre o6qlalertrcr:sa

(e06) (eo6)
flpoune $nnanconrre o6sgaremc'rsa
llroro drlnancosr,te o6qsareJtrcrsa

l 980 632 2 935 393
Herro no3uunq

B Tbtcfrlax TeHfe Teure lornap CIIIA
llroro

31 4era6pa
2015 roaa

<DuHaHcoeste aKTuBbl

,{euexurre cpeAcrBa
AKrtaest no oflepaulIru "O6parHoe PEflO"
(DrHaHcogute aKTuBbI, orpax(aeMble llo

c[paBeAnlrBoi ctopruoctu vepe: lplr6unr

48 109
5  0 1 0

864 630

192200_

1 945 392

240 309
5  0 1 0

2810 022

CmaHrua 46 ws 55



AO d,IHBECTPIUUOHHbII1 AOM (ACTAHA.IIHBECT)

flpunaeuaru.Ifl K KOHcOnHIHpOBanuofi SuuancOnOfi OTIeTHOCTI{ 3a rOAt

3aKoHrrrrBrrrrftcq 31 AeKa6ps 2016 roaa

uru y6uror

Bxra.4u, pa3MeIqeHHbIe n 6anxax

HaqraclegHrre KoMtrcct4oHHble AoxoAbl
flpouue Qnuanconrre aKTItBbI

415 000
561

t 5  5 6 1
1 348 871 2137 592

415 000
561

15 561
3 486 463

I{roro dunaHcoeble aKTlrBbt

(DuHaucostle o6qsarerscrsa (128 033)
Ipouue $unaucoerte o6qsarerlcrna (r2s s49) (2 484)

ralo.o-O-"rur.or"t" oo*ur*""tru trzs slgl tz +g+l ttzs osl)
A  r t !  r n o  2  2 < a  / a n3 3s8 430

[Ierro no3uunq 1223 322 2 135 108

ocuosHr,le AeHe)KHbre rroToKH fpynntr feHepgpyIoTcfl TIaBHbIM O6pasovt B TeHIe

pe3ynbrare, 6yayulue rcore6aHuq o6ueHHoro Kypca reHre rlo orHoilIeHI4Io K

roiyt ro"n"ot" ra 6araucoryro cro,Mocrb AeHe)KHbtx aKTLIB.B u o6ssarelrcrn

I,IHOCTPAHHbIX BUUIIOTAX.

2016 ron

r,r B AorlJlapax CIXA. B
I4HOCTpaHHbIM BIIJIIOTaM

fpynnrt, BbIpa)I(eHHbIx B

2015 ron

l l :MeHenue s
BAJIIOTHOM

BrllqHlre ua llsNleHenue

AOXOA AO B BaJITTHOM

BruqHue Ha

AOXOA AO

ua.noroo6.noxeHHflo ua.noroo6ror(eHuq o
Barrcra
'fiomap CIIIA

Ifpoqeumnuil pucx

pucx ugne'eH'.f, rpoqenrHofi craBKr{ - sro pr4aK Bo3HHKHoBeHuq pacxoAon (y6lrrxon) y fpyunrt

BcJreAcrBr{e ne6raronpuqrHofo u3MeHeHu.s craBoK Bo3Hafpa}I(AeHpI{, BKJllo'{arcrqufi: o6rqnft npoqeHrnslfi

pucK, cBq3agugfi c nlco6nroaeHr4eM cpoKoB IIoraIIreHHt pa3MexIeHHbIx aKTI'IBon (npr'l QurcuporaHnrrx

cJaBKax Bo3HarpoKAeuul) n cneqz$nuecxuft npoqeHTHblft pucK, cBq3asnltfi c npuMeHeHHeM pa3JlutlHblx

MeToAoB HairLtcreHr4t H KOppeKTI4pOBKI4 tlOJIyqaeMOfO BO3HarptDKAeHl/lg IIo ptAy I4HCTpyMeHTOB' KOTOpbIe

flpuIIpotIHXpaBHblxycnoBlt'XHMeIoTcxoAHbleIIeHoBbIexapaKTepI{cTI,K}I.
fpynna Ha pefyntpHofi ocnose ocyulecrBJl'ger MoHI4TopIaHr npolreHTHoro

Kouurer fpynnrr, r4clorb3yq pe3ynbTaTbr aHaJrv3a, npI,IHLIMaeT peIIIeHI'uI

fpynnu I{JIH rIpI4 oqeHKe crol{Mocrll pl{cKa Ant flpl'{HtrNfi peureuufi no

pl.{cKoM.

Onepa4uonnu[t pucx

OnepaqnoHnrrfr pr.tcr - oro pncK, Bo3HLrKarcuII4il BcneAcrBl4e cucreMHoro c6or, ourz6oK rlepcoHaJla,

MorrreHHr{qe crBa vrv BHerrrHrrx co6r,rruft. KorAa rrepecraer SymquonupoBarb cl4creMa KoHTpoJIt'

onepauHoHHbre pncKH MOryT HaHecrrlt BpeA peflyraqul{, HMerb I]paBoBbIe rIocJIeAcrBI4s' Idrn npI'IBecrI{ K

$unanconu* yd"rtnu*. fpynna He Mo)Ker BbIABI{rryrb npeAnoJIo)KeHI'Ie o roM, qro Bce onepall{oHHble

pr{cKH ycrpaHeHbt, HO C noMorrlbro cucreMbr KoHTpoJIs LI nyreM orcJIe}Is4BaHI',I-[ I4 CooTBercTaytoqeft

peaKrruu Ha rroreHrrururbHbre pr{cKn fpynnrr Mo)Ker ynpaBnf,Tb TaKHMLI pI{cKaMPI. CucTevra KoHTpoJIfl

,,p"4ya*utpuBaeT e$$exrurHoe pasAeIeHI.Ie o6.tsaHnocrefi, npaea AocTyna, npolleAypbl yTBepx'4eHl{t pI

cBepKH, o6yueHue [epcoHana, a raK]Ke rlpoueAypbl oIreHKI4'

Iteuoeo[t pacx

lJ,enoeofr pr{cK - gTo pHcK ragpreueHufi B cToltMocTa $uuauConolo HHcTpyMeHTa B pe3yJlbTaTe naltesesufi

pbrHolrHbrx r,leH, He3aBHar{Mo or rofo, BbI3BaHbI JIH 3TI{ I43MeHeHu.r $anropaMl4' cneqHQuvnuul't A'lr

orAentsofi qeusofr 6yrnrarra vrwl ee 3MHTeHTa, nln $amopaMu, BJII'IqIOUrHMH Ha Bce IreHHbIe 6yr'larn'

+200
-20%

190 9s2
(190 952)

+20Vo
-20o/o

427 022
(427 022)

pr4cKa. lIneecrI4uI'IOHHSIfr

B orHoilreHuu onePaqlrft

ynpaBJIeHHIO [poIIeHTHbIM

.}
Crpanr.rua 47 wz 55



AO (LIHBECTI{Itr{OHHbIfr AOM (ACTAHA.trIHBECT>

flpunae.raul{fl K KOHSOJIIIIIpOBaHnOfi QunanCOnoft OrqernOCTI{ 3a rOAt

3aKogrrr.rBrrrufics 31 AeKa6pq 2016 roaa

oopaqaloul{ecs Ha pblHKe.

cneqr-lQuuecxax rlgrreneHufi
fpynna roABepxceHa ueHoBoMy pl'lcKy B cBq3H c

Ha pbIHKe Ha ee [poAyKTbI.

BJTHSHHeM o6rurx ala

2015 roa2016 roa

flosurrueHlte qeu CsnxeHue qeu

HA AOJIEBbIE HA AOJIEBbIE

ueHHbIe 6ynraru ueHHbIe dYuaru

flosurureHne
ueH Ha AOJreBble
ueHHble 6yruarn

sa l0o/o

Csnxenue qeH

Ha iloJreBble

ueHHbIe 6yuaru
sa l0ohsa l0oh ua l0ohB Tblcqqax TeHre

B,rHqHue na rpu6tutr 4o
Haroroo6roxeHlls

158 823 (158 823) 173 533 (r73 s33)

21. CIPABEAII4BA-fl CTOI4MOCTb <DI4HAHCOBbIX I',IHCTPyMEHTOB

Pacrptnue pacvernofi cnpane4lurofi cTot{MocTH QuuaucOeltx HHcTpyMeHToB ocyilIecTBn{orcq B

cooTBeTcTBLIH c rpe6onanuxnru cTaHAapTa MCOO 7 <OusascoBble I'IHcTpyMeHTbI: pacKpblTHe

nH$opruaqnu>>. Cnpane AI111Bafl, cToI,IMocTb o[peAeJIteTcJI KaK IIeHa, r1o KoTopoil t{HcTpyMeHT uoxer 6rtrr

o6[aeneH B paMKax reKyulefi o[epauHr4 Me)KAy 3aHHTepecoBaHHbIMlI CTOpoHaMI',I, rteJlarcurl4MH 3aKJIIOqHTb

cAenKy Ha pbrHoqHbrx ycnoBg sx, 3a HeKJrIoqeHpIeM BblHy)K-qesuofi [poAuDKI4 vlr\l IrvKBvrllarywu' fltn

onpeAeJreHr{r cnpase4lznofi cro}rMocrr.r seo6xoAztr.to nc[oJlb3oBarb cyxAeHHe' HcxoAc vr3

cyulecTBytoulefi prtnovuoft xontroHKrypbl rz cnequSuqecKl{x pt{cKoB, conpDI(eHHbIx c KoHKpeTHbIM

r,rHcrpyMeHTOM.
(Dnnancoetre aKTr{Bbt H o6.ssarerucrBa, orp€DKaeMble no cnpaBeAJlueofi croHN{ocrl'I qepe3 npu6ulr ulu

y6trrox, yqr4TblBarorcfl B KoHcotrHAr4poBaHHoM orqere o $uHaHcoBoM rIoJIo)KeHI'II4 Iro c[paBeAJII'IBo]'I

crolrMocrq. Ter<yruar crogMocrb AeHex(Hbrx cpeAcrB Ir I{x 3KBHB€uIeHToB' onepauufi <o6parnoe PEfIo> n

,,poqux Sunancosrx aKTuBoB nprz6lusurelruo paBHa cnpane4lunofi croHMocrl'I BcJIeAcrBlre

OTHocIITSJI6HO KopoTKOIO cpoKa 11ofailIeHuq AaHHbIx QuHaHCOnux I'IHCTpyMSHTOB'

orpDKaeMble no cnpaBeArHeofr

crrpaBeAJII,IBofi cronuocrv Ha

o KornpoBKr{ Ha aKTHBHoM pbrHKe (Ypoeerm l) - OueHxra, ocHoBaHHbIe Ha KorHpoBKax Ha aKTI{BHbIX

pbrHKax uAeHTHqHblX aKTUBOB UJrU o6qsareJlbcTB, K KOTOpbIM fpynna I4MeeT AOCTyn. K 4auulrvt

QnuaucongM uHcrpyMeHTaM He rrprdMeHrrcTcr KoppeKrIapoBKI4 oIreHKI4 H rlaKerHble 0KI4AKI4' Tar rar

orreHKa ocHoBaHa Ha KorgpoBKax, cBo6oAHo n perynflpHo AocrynHblx Ha aKTI4BHOM pbIHKe, oueHKa 3T!Ix

rrpoAyKToB ue rpe6yer [poqBreHHt cyqecrBeHHoil creneHl4 cyxAeHl'Ifl'

r MeToAHKH orIeHKr{ c HcnoJrb3oBaHr4eM oqeBnAHbIX HcxoAHbIX AaHHbIX (Vponer* 2) - oqenra ua

OCHOse AaHHbIX, A;1q KOTOp6IX Bce HCXOAHbI€ AaHHbIe OqeBnAHbI, nptMO HJIH KOCBeHHO, a TaKXe OIIeHKa

Ha ocHoBe olnofr uln 6olee oqgBHAHr'rX KorHpoBoK, rronyqeHHblx B pe3yJll'Tare oTaH,4aprHrx onepaqllft

Ha pbIHKax, He cr{uTaIouII4XCt aKTI{BHbIM}1.

MerO4ltlctt OIISHKI4, yqHTbIBaIOtUUe Un$opir'TaIIHIO' OTIHr{HyIO OT OLISBI4AH6I; pbIHotIHbIX AAHHbIX

o6uleft
(vpoeem 3) * Oqeura ocHoBaHa Ha .4aHHLrx, He tBJIsIOrqItxcq OIIeBI'IAHbIMI4 Id 3HaqI'IMbIMV Mfl

oqeHKI{ clpaBeAnuBofi crouMocrl4.

Huxe npunoAr{Tcr cpaBHeHr,re 6araHcoeofi cror.rMocrl4 H cnpaBeAJlunofi cronuocrl4 B pa3pe3e KJIaccoB

$nuaucortrx nHcTpyMeuroe fpynnu. B ra6.nuue He IIpHBoAf,TCt 3HaqeHl',t{ c[paBeAJII4BOfi CTOHMOCTH

HeSuuaHconblx aKTI4BoB u HeSuuauco ellx o6tsareJlbcrB'

31 aerca6pq 2016 roaa 3l sera6pn 2015 rola

flnx qenefi rpeAcraBJlennr zH$opMaqLII4' QznaHcorste I{HcrpyMeHTbI'

oTorlMocTlt, pac[pe.4erqlorcq rlo ypoBHqM TpexypoBHeBOV vepapxnv

ocHoBaHLIH 4ocrynHofi prcxo.{sofi nuQoptr'taquu:

B Tbrcflqax reHfe
Earancosaq

CTOI,IMOCTb

Cupane4nunaa
cTollMocrb

Fa.llaHcosaq
CTOIIMOCTb

CnpaneAlnnan
CTOHMOCTb

(Duuancosbte aKTuBbl

CrpaHuqa 48 lts 55
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AO (IIHBECTIIqIIOHHbII;I AOM (ACTAHA-IIHBE CT>

flpuuevannq K KOHCOJTT{AHpoBannofi Qnnanconoft oTrrernocTll 3a foAt

3aKoHrrr.IBrrrufics 31 gerca6pn 2016 roaa

[enexurte cpeAcrBa
Axrusrt no onepau[ttu "O6patroe
PEllo"
Ounancogrte aKTrrBbI, orpoKaeMble lro

c[paBeAJIItBofi croruocru ueper npu6rtlr

unu y6uror
Brcraaul, ptt:MeureHHbte e 6aHxax

Haqraclengue KoMIlccI{oHHbIe AoxoAbI
Ilpoune Quuauconrte aKTI'IBLI

s66',798

24 007

2 136 60r

49 143
908

158 842
2 936299

566 798

23 755

2 136 60r

49 r43
908

158 842
2 936 047

240 309

5  0 1 0

2 8t0 022

415 000
561

15 561
3 486 463

240 309

2810 022

415 000
561

15 561
3 486 976

I4roro Qnuauconule aKTIIBbI
t28 033 128 033906HcoBbIe o6ggarelrcrBa

(906 ) 128 033 128
3 358 943*llroro 6nuancosble o6slaremctsa

2935393 2 905 l4r 3 3s8 430
Herro no3trultf

B ra6:ruue [pI4BeAeH aH€uII43 SnuaHconltx I'rHcrpyMeHToB' orpoKaeMblx

pa3pe3e ypoeHeft Hepapxnu cfipaBeAnHBofi crol4Mocrl''

B Tblcflqax TeHfe Yponeur, I Ypoeeus 2 Vponeus 3

rro cnpaBeArusoft crollMocru B

Hroro
3l aerca6pq

2016 roaa

OlruaHcoesle aKTI{Bbl

OltraHcoerte aKTI,IBII, orpaxaeMble no

crrpaBeAJll4Bofi croulrocru uePe: 2 003 618 r32983 2 136 60r

I{JlIt VObITOK

I4roro Quua uconux aI(TI'lBoBt
orpaxaeMbtx no cuPaeeg.nueofi
CTOIIMOCTI.I

HeQnuancoeble aKTHBbI

Ocsonrrlte cPeAcrBa B BI{Ae

2 003 618 132 983 2 136 60r

8 6548 654
-HEABI4XIIMOCTI]

Uroro ueQnuauconbtx aKTIrBoB,
orpar(aeMblx no crrPaBeArnsofl 8 654 8 564

cToItMocTll

Ypooeuu I Vpoaeuu 2 Vponeus 3
llroro

3l gena6Pr
B Tbrcqqax reHre

@nuancosute aKTnBbl
-@raHaHcosrte aKTI4BrI, orpa)KaeMble rro

cnpaBeAnl4Bofi crouvrocru uePes

2015

2810 0222 8r0 022
b I,IJII{ YObITOK

Hroro QnHanconslx aKTuBoBt
orpaxaeMblx lro cnPaBeAnusofi
CTOI{MOCTH

HeQunauconble aKTI{BLI

Ocnonurte cPeAcrBa B BI{Ae

2 810 022 2810 022

2 6572 657
HE,IIBI4XI'IMOCTIT

-llroro HeQnnanconblx aKTuBoB,

orpar(aeMblx no cnPaueAlnnoI 2 657 2 657

crol{MocTlr --

rrHoOpMAIIt1fl @ECTI'IIU4OHH6IX oounon, [PrrrrflTbrx B

r4HBE C TI,ilMOHHOE yrIP AB JIEHT4L

fpyuna ocytuecrBJlter AetreJlbHocrb no y[paBJIeHI'Irc I4HBecrHIrHoHHbIM

t"u..truroHHoro $oH4a pl4cKoBoro HHBecrl4poBaHr'rr <I-\AT3K I4Hrecn>'

Arc4loHePHoro
B y[paBneHl'Ie B
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AO d4HBECTTIUUOHHbIfr AOM (ACTAHA-I',IHBECT>

flpnvrevaunq K KoHcoJlllAgpoBanuofi Qnnanconofi orqernocTlr 3a roAt

3aKoHqrrBlrruficq 31 AeKa6ps 2016 roaa

I
I
I

I
I
I
I
I
I
I
I
I

l

2015 roay. Bltnycx arcunil 3apefllcrpHpoBaH B

peryJIHpoBaHHIo 14 HaA3opy $uHaHconoro pbIHKa

K21C55320010.

AO AI4OPI{ dfAT3K Hneecr)) opraHl{3oBaHo B 2006

ropr4AuqecKofo JIlIqa MunucrepcrBoM locrl4Ilun Pecrry6llrrcu

81888-1910-AO.

2007 rogy AreHrcrsoN,I Pecny6rr'rrn Ka:axcras no
n $uuaucorblx opfaHn3auuft c [pl4cBoeHneu H}{H

roAY vI 3aperplcTpt4poBaHo B KaqecTBe

Kasaxcrau 28 uot6px 2006 roaa ga J\b

22 vttotts 2015 roaa 6ln :axlroqeH AoroBop AoBepl4TenbHoro ynpaBJIeHI4t aKTIIBaMH AO <AxuuoHepnrfi

uHBecTI4III4ounrrfi $on4 pI4cKoBo f o l4HBecTl{poBanur <I]AT3K I4neecD)'

1 I cenrr6pr 2015 roAa aKTHBbr Sou4a 6tun uepegaHbl rlo aKry npHeMa-nepeAaqv aKrpIBoB ynparnfioqefi

KoMITaHHH AO <I,IHsecrurruonnttfi .{otu <<Acrana-l{H secr).

Anqzouepnrrfi zneecrnlrlroHHrril Qo"a aKrlnoHepHoe o6ruecrso, ucKrIotII4TerbHbIM BHAoM

AesTeJrbHocTLl KoTopofo sBr.rlroTcq aKKyMynHpoBaHAe A I4HBeCTI4pOBaHI4e B cooTBeTcTBprv c

rpe6onaunrMu 3aKoHa o6 zHeecrgqnoHHbrx $oH4ax u efo HHBecrulrl4osuoil Aexlapagueit, AeHer:

BHeceHHbrx aKuHoHepaMH AaHHoro o6ulecrea B onnary ero axqnfr, a raruKe aKTHBoB, nonyqeHHblx B

pe3yJrbrare raKoro HHBecrHpoBaHHt.

Pyxono,4crno yllpaBIlqrculeil xounaHuH HeceT oTBeTcTBeHHocTb 3a rIoAfoToBKy oTr{eTHocTI'I ro aICTHBaM'

[pr.IHrITbIM B ynpaBJIeHHe, H paCKpbITI4e npl4Me'Ialllair B OTHOIrIeHUH CJIeAyIOUefO:

1) BeAeHur yqera u cocraBJreHr{r orqerHocrt4 B orHoIrIeHI{I,I aKT}IBoB LIHBecilIqnoHHoro Qon4a u

o[epaqr{r4 c HI4MI,I;
cocraBa aKTuBoB uHBeOTHIII4OHHO| O QOU4a;
rropJrAKa oueHKH crogMocrr4 aKTHBoB r4HBecrI4IrI4oHHoro $oHga, a raKlre orlpeAeneHl4q pacqerHol

crouMocrlr raq, rleHbr pa3MeuleHuq r.{ BbrKy[a [aeB naeBofo rrHBecr]lUlloHHoro SoHAa;

cAeJIoK, coBeplueHHblx c aKTI4BaMu nHBecrulrl4oHHoro QoH4a;
rropflAKa u pe3yrbTaToB npoBeAeHHq CBepoK c KacToAI{aHOM CTOL{MOCTII, ABI',I}I(eHut t4 cocTaBa aKTI'IBOB

HHBecrHrIuoHHoro $ou4a, pacuerHofi croraMocrrl naeB rrpu I,rx [ocJIeAyrcIIIeM pa3Merlell.Idrr r4]rvl

BbrKyne.

OcHoerl rroAroroB6rr Qnnanconofi orqerHocru rlo aKTI{BaMr [plIHqrbIM B yrlpaBJreH[e

2)
3 )

4)
s)

Bedeuue yuema u
onepaquu c Hu"vtu

Vnpaelgoulal KoMnaHrrJr BeAer 6lxralrepcxnfi yqer I,IHBecrI4uIdoHHoro Qon4a pl'IcKoBoro

"n"a"t"po"u*r"" 
(aalee - @oHA) B coorBercrBllu c AeficrnyrculuM 3axoHoAareJlbcrBoM o6

r,rHBecrurlr4oHHbrx Sonaax u B coorBercrBr{u c rrpr,rHIIHrraMH H 3aKoHoAareJIbcrBoM Pecrry6nrarra

Ka:axctaH, s o6racrz 6lxranrepcKoro yqera.

@uHaHcosas orqerHocrt (Dou.qa [oAroroBneHa ynpaBnsrou{efi rcounanuefi Ha ocHoBe IIpI'{M€H€HI'IJI

rrpgHrluna cilpaBeAJr1{Bofi crouuocru B orHolIeHuu $uuaHconblx aHcrpyMeHToB I4 HHoro IrMyulecrBa'

KOTOpbre oTpDKeHbr B oTqeTHocTr4 rro [epeoqeHesuofi OTOLIMOCTpI.

llpu:raraeuar $uHaHconan orqerHocrr, @onAa cocraBJleHa ynparnnoulefi xounanueil Ha ocHoBe

I]pHMeHeHLI' flpr.rHr_luila HenpepbrBHOCT]I, rrTo rroApa3yMeBaeT peiuI,I3aIIHro aKTHBOB 14 nofalxeHl4e

o6q:arerscrB B xoAe ocyqecrBneHr{r yflpaBnqlouefi nounauuefi onepaqnfi tro LIHBecTI'IpoBaHI'Iro H

onepaqufi [o pelng3arlur{ HHBecrurlnfi. Cnoco6Hocrs ynpaBJl{Iotqefi novnasuu peaJII43oBbIBarb aKTHBbI

,""i"rrqro"toto Son4a, a raK)Ke Bcfl ero AeqrerbHocrs e 6yAyuIeM' Moryr 6rtrs noAeepxeHbl

3Haqr{TeJrbHoMy BJ14flHh}o reKyurnx r,r 6yayurux 3KoHoMHqecKIlx yc,roaufi s Ka3axcraHe' rlo3ToM-v

$uHaHconar oTqeTHocTb Oouga, cOcTaBneHHat ynpaBrtqlorUefi rcovnaruueit, ue;;g

{ao}

cocmastteHue omuemHocmu B omHotlteHuu aKmunor uHlectnu\uouuozo (touda u
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AO (I4HBECTI{UHOHHbIfr AOM (ACTAHA-I',IHBECT)

rlpuueuanlls K KoHcoJIHAHpoBannofi Qunauconofi orqernocTlr 3a roA'

3aKoHrrrrBlrruftcs 31 gexa6pn 2016 roAa

Heo6xoAurvrsrx B cryqae, ecJrH 6lr @ouA He Mor flpo,qon)Karb cBolo AeflTeJIbHoQTb, co6lroAas rIpHHIrI4rI

HetlpepbrBHocTn.

l{pnlaraelrar $uuaucoeas orqerHocrb cocraBJreHa yrlpaBJlf,Ioulefi xounannefi c npHMeHeHI{eM [pHHIIHna

"u.r"an"""", 
.rto o6ecneqHeaercq [pH3HaHr,reM pe3yJrbraroB 0AeJIOK C aKTI',IBaMI',I H npoBeAeHHbx

onepaqnfr, a raKlKe co6trruft, qBrqrouluxcq pe3yrbraroM l{HBecrl'Iquouuofi AeqrerbHocru @o}{Aa u

oKa3brBaloqux cylqecrBeHHoe BrwrfllLvre Ha ero $nnaucoroe noJIo)KeHpIe, no $arry Hx coBeprreH.krfl vl

He3aBucrrMo or BpeMeHH onJrarbr. Bce onepaqrlu ra co6rrrl4{ orpoxilrorc-fl ylpaBr{Iouefi roNlnallrzefi s

6yxra:rrepcKoM yarere OouAa u BK;rroqarorcfi B ero Suuauconyrc orr{erHocrb, B Te nepuo.qbl' K KoropblM

oHI4 oTHOCgrCt.

B npu,laraeuyro $unancoByro oTqerHocrb BKIIoqeHbI Bce onepaqur{ n co6urur, Koropble IIo rIpH3HaHI4ro

ynpuun"*oaqei rcolrnanrag, orBer{aror onpeAeJreHulo 3JIeMeHron $nuauconofi orqeruocrH I'I ycroBlrqM ITX

rrpr43HaHufl:
- ynpaBrqrou{aq KoMnaHr{r B 3HaqlrremHofi creneHlr yBepeHa, qro JIIo6at gKoHoMl{qecKat BbIroAa,

cBr3aHHafl c HHBecrI.{poBaHI'IeM, 6yaer erc noJlyqeHa HJII'{ yrpaqeHa;

o6sexr r{HBecrr4poBaHllt HMeer cror.rMocrb LIJIH oIIeHKy, Koropaq Mo}(er 6urr naAexHo H3MepeHa'

floxo4tr or ocyulecrBJreHnr THBecrHrIr4oHHofi AeqreJlbHocru oIIeHLIBaIorct 14 rlpH3Halorcfl yrlpaBlstoueft

rcounauueil r 6yxra,rrepcKoM yrlere HHBecrHrIuoHHofo $oH4a no npno6pereHHutlt aKTHBaM' vr

orpDKarorct n $nuauconofi orqerHocrlr Ha ocHoBe MeroAa naquclenzfi IIo croHMocrl'I peul[H3a[uH'

nolyueuuoil HJrH rrpuqr4Tarourefics K rroryqeHr{ro H Ha ocHoBe cJIoxI'IBIIrltxcfl .qoroBopnrrx oftrourermft

Me)KAy y[paBrqroqefi nounanzeft, @osAorr,r r4 KoHTpareHTaMI{ rlo lIHBecrI'IqHoHHbIM cAeJIKaM. ,{oxo4lt t"t

pacxoAbr, Bbr3BaHHble oAHr.rMy I,r reMr4 )Ke HHBecrvIII4oHHbIMI4 cAeJIKaMH Iaru co6bltuqMH B Ae{TeJIbHocrH

@oHga, [pI{3HaIoTcq ynpannarOrqefi xonrnaullefi oAHoBpeMeHHO. ,{oxoglt no LIHBecTHpoBaHuIo A

orepaqnflM c rreHHblMr4 6yuarauu v rpyrvMLraKTr4BaMI{ Oon4a, npl'I3Halorc{ ynpaBJlf,Iol{efi roN{nanuefi e

cJryqae, ecJry craAripr 3aBepueHl4ff c.AenoK x orqerHofi .qare onpeAerflIorcfl c 6olrurefi creneHblo

4o"rouap"ocru. ,{oxogtr OoHAa He rrprgHarorcr ynpaBnqlouefi noltnaHuefi Ha ocHoBe npoMexyroqHblx

BbIIIJIaT H IIoryqeHHLIX aBaHcoB.

Pea,usaqgq cBor{x ycJryr oonay ocyulecTBn{eTgt ynpaBllroulefi nounanzeft Ha ocHoBe npHMeHeHHJI

AOfOBOpHbrx qeH r4 rapu$on, ycTaHoBJreHHbIX elo caMocToqTelrHo. KolrucclaoHHble pacxoAbll_:91:;

a,qMI,IHIrCTpaTHBHble LI npoqHe pacxoAbl, a TaKxe pacxoAbl no peiull43aql4u ycJIyI y[paBJIqIOqepI

KoMnaHr{n, orp'Karorcr B ot r"t" o6 u3MeHeHI4{x qI{crbIX aKTHBoB I'IHBecrLIIrI4oHHoro SoHAa,

cocTaBrqeMofo ynpaBrffoulefi ronanaHnefi Ha Ka)K.qylo oTqeTllylo AaTy.

y.rer a orpalr(eHHe e Suuaucoeofi orqerHocrH AeHef, npLIHqrbIX or aKlruoHepoe @oH4a B paMKax

ocyilIecrBneHh-rr HHBecrnquousofi AeqrerbHoc:ru ynpaBntroruefi rconnauueft, opraHlByercq H orptDKaercfl

B perr4crpax 6yxra.nrepcKoro yqera orAeJrbHo or cBoux co6crseHHslx cpeAcrB. Bce ofiepaquu c

r4HBecrprrrgqr" 
" 

u"rt"r*ru 6ytr.larauu, npuo6pereHHF,lMl4 3a cqer aKTLIBoB aKql'{oHepoB, n SfinaHcoeoft

orqerHocrg orpo1arorcfl yfipaBrqrouleft xounaHueitlna orAeJIbHo orKpbITbIX AJIfl gToro cqerax flera'

vnpaurrcrqefi nounauueft pa:pa6oraHsr 14 yrBepxqeHbl Peruenueu conera ,{uperropor BHyTpeHHue

AOKyMeHTbT rro HHBecTHquosnofi AgqTenbHocTu oouAa, KoTOpbIe onpeAentloT 14 peryJlHpytoT yciloBHq I'I

nop"gon ero pa6oruu Ae{TeJrbHocrrr r4crroJrHI,ITeJIbHbIX opraHoB, AoJDI(HocrHbIx JIHIr ll pa6orHuxon

ylpaBnsrcqefr xotrnaHuq, a raK)r(e ycJroBur r{ nopfiAoK BbIrIoJIHeHHt yflpaBJlflIolqefi nounalluu ouepaquft

c aKTlrBaMU uHBecrlrquoHHoro (DouAa.

B 
"oor""r"TBlrg 

c rpe6oeauzrMu 3aKoHoAareJrbcrBa Pecrry6.nraxu Ka-:axcraH, npeAbqBrteMblMH K

y[paBIqIorqI4MKoM[aHI4.'IM'ynoJIHoMoqeHHbIMopIaHoM'perylupyrcql4MKxAe'TeJIbHocTb'ycTaHoBJIeHbI
OnpeAeJIeHHbIe HopMaTI4BHbIe rpe6OeanUr, neO6xOAzuue Ant CO$lrOgenuf, KOMnaHHflMI4'

ocyu{ecrBr.srculr4Mr4 AeqrerbHocrb rro ylpaBJIeHHTo aKT}IBaMI{ HHBecrI{IIuoHurtx QoH4on'

B cooreercrBr4r4 c HopMaMu 4eficreyroulero 3aKoHoAarenbcrBa Pecrry6lurcra Kasaxcrau, ynpaBrqroua'I

KOMIIaHufl B OTHo[leHHH yilpaBnteMblx erc HHBeCTHql4OHHblx QOHAOB, He BnpaBe:
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AO d,IHBE CTlIrIr4oHHbrfr AOM (ACTAHA-IrHBE CTD

flpravreuanus K KoncoJrnirlrpoBannofi {nnanconofi or.rernocrr{ 3a roAt

,J*o"""t-rftcq 31 lena6Pn 2016 roaa

- npodaeama (nepeoaeamu) nn1y7d**o!:'..#. ::::1-?:,:::1,1"-:ffi$.I4HBecrI4uI'IoHHbIx 
QoH4on

- npoougutttb \tlePevqoqtuu/ 
-','!ir'f,--^-" p lrrx $ougax>);

(no4rryHxr 4) nyuxra 1 crarm4l 3arosa PK (06 t{HBecrr{IlrloHr
II{A VIIOABJIflET.(no4rryHxr 4) [yHKTa I ularb*" ar JcNvrre'^-, 

- -;^- r,^-^hLr{,rtr ^,,e vflnanJlrler. 3a LIcKJIIoqeHI4eM cJryqaeB

.npuo6pemambaKmuilbtuHsecn.ruquoHHbtxQoudoe,KoTopbIMI4oHaynpaBJlfleT,3aLIoIRercrRI,ILI C AOfoBopoM AOBepI4TeJIbHOro
;"yrf"ff:#:*;":x;r" H nonyqeH'" uo="u.pu*4eH'rq B coorBercrBr'r' c AofoBopoM AoBepl.rerlbHoro

'rr.A^r'rrrtrn''r,rx &loHtros (nolrryHxr 7)

;:il:ffifr lil::il1#,,XHt*"- rffi ffi TT:i:IT,""Becr'ru'oHHux 
$ou^on (no4rry'xr 7)

"H;#';;;t;"7i 
. u*o tu PK (06 'uHBecrv Ir'ouuux $ o H4ax>)'

C o c mas aKmue o B uH 6 e cmul4uo HHo 2 o Q oud a

I4usecruquoUHofi 4exlapaqueft yCTaHOBJI.H [epeqeHb $UHauCOnrx I'IH.TpyM'HTOB' JII'IMI/*'I

r,rHBeCTr{pOBaHHrI, B KOTopbIe yflpaBnqloq"f *Ot"Un""fi ranneCrrapyeTgs uMyUIeCTSO @OUAa' BxOASIIee B

u H Becrnur{oHnrtfi noPr$en u'

B cocraee aKTIIBOB OogAa ne 4olxHo 6strs: b r,n6qDrr
anuufr, Bbrnyr{eHHbrx r4HBecrr,lqHoHHbrM $oul,orr,r, HaxoAsuleMcfl B ynpaBJIeHI'II4 y[paBntIoureH

KOMnaHHr4, 3a r4cKJIIOqeHI4eM cIyqaeB, npeAycMOTpeHHbIX 4eficrryrounu 3aKOHOAaTSIIbcTBoM

Pecrry6marul Ka:axcrau;

- aKTr4BoB, BbIrIyueHHbrx (npe4ocraueuultx) ylpaBJltrouefi nolrnanraeft oouAa;

arcuufi ra Ao,refi yllacrHtl B HeKoMMepqecKI4x opraHH3alrH'IX'

Bo .nsu ry ro r l acTbaKT I4BoB l IHBecT I4 I I l 4oHHb IX$oH4on ,ynpaBngeMb lxynpan r r r rou re f i
cocTaBJgloT cireAyrouHe $nHaHconrte uHcTpyMeHTbI: Hefocy'4apcTBeHHble IIeHHbIe 6yrtlaru

P ecny6lrzr<ra Kag axcrau u I4HocrpaHHbIx SMI4TeHToB'

II o p nd o rc o 1,1 e H Ku c m o uJvt o c mu aKmu6 o 6 uH 6 e c mul4uo HH o 2 o Q o u d a

flo I,lHsecrl,IuuoHHofr AeKrapauuu ynpaBJltlolrlefi ttotrlnaszn' crol'IMocrr o6teKroe BJIox(eHIt{ llMylqecrBa'

BxoAflUle|o B llHBecTl4llnorrurtfi noprsell @orrAa 14, cooTBeTcTBeHHo' pacqeTHa' cToI4MocTb I,IHBecTHtu,t[,

rnloryr yBenuq'Bar bcs. v,ru yMeHbruarbcf,, a pe3yJrbrarbr HHBecrIzpoBaHVfl B rlpo'unoM He onpeAersror

KOMnaHI4eH'

3MHTEHTOB

nHar{e KaK (npeArlono)KeHl',I-fl ))'

Ynpan:'roqar KOMIaHHT n ooHA npI'I3HarcT' qTo B pe3yJlbTaTe [poBeAeHus tcotunarurefi aKTI4BHbIX

onepaqnfi cyulecTByeT pHcK Toro' qTo cyMMa aKTuBoB @ou4a' nepeAaHHbIX B ynpaBneHlae yllpaBrrf,rOuleu

KoMnaHr4H, MO)KeT OraTb MeHbue ee nepBoHaqanuuofi' npt't 3TOM' ynpaBltloqaq KOMIIaHH' o6reyercr

[pe.q[pHHqTbBce3aBucqrqueoTHeeyc|11| I4g 'AnfyMeHbUIeHpI f lAaHHo|opLIcKa.HalorosaqcplcTeMa
pecrry6lranu KasaxcraH HaxoAurcq B npouecce pa3Bhrn.fl H rtoABepxeHa pa3rI,tIHt'IM ToJIKoBaHI{f,M I'I

rrocrof,HHbrM r{3MeHeHpIqMr4, B pe3yJrbrare qero, TeKyrrrafl TpaKTOBKa I4 TOrKoBaHI4e cyxrecrByroilIl4x

3aKoHoB r4 nopqAKoB Mo)Ker 6urr" 
"ar"*r-a"u 

r'6ynyttlelr. Eonee roro, grlr r'{3MeHeHI4q MoryT l{Merb

o6pa.rrryrocurry.VnpanJ[qlortlaflKoMIaHHqnpeAynpexqaeTaKIII4oH"p_".1:.T-1^lHIaAOJI)KHbIyI{uTbIBaTb
pI,IcKl4'cBfl3aHHble"rrar,o.oo6r,o){(eHlleM'npunpI4HqTvl:l1.I4HBecT,luItoHHbIxpeIIIeHI{H.

Ao <l4HsecrrarruoHnufi Aovr <Acrasa-I,luBecr), KaK ynpaBrqloqat KoMIraHI4' no AoroBopy

AoBepr4renbHoro yrpaBrreHr4q' rpplHl4Maer oT r4HBecropo" 4"""t' 
" 

y"fTi::l:- 14 B nocneAyrculeM

r4HBecrr4pyer Hx B aKTnBbr rro yrBepx(AeHHbrM rlpaen.nan HHBecrr4poBa]Hj1rfl Arrs' ueleft llonyqeHl'Is AoxoAoB

I{cHI,I}KeHnfipI4cKoB'Bo3HnKa}oUII4XIIpI4pI4cKoBoMI,IHBecTI,tpoBaHHIl'

onpe4eleuuecTolIMocTHaKTI4BoB@orr,4a,cToI4MocTlIaxqufiocyilIecTBlqeTc'ynpaBnglouefircounaguefr
BueJlgxopmHlr3aul{HyqeTaaKTI{BOBoouAa,BuenqxcocTaBJIeHI4qoTqeTHocTI{aKul4oHepaM,BueJ] f ,x
co6nroaesllq LIHBecrHutloHsofi AeKrapau'ul4 

(DoHAa'

AoxoAbt @onAa e 6Y,uYutena'
nHeecruur{fi v 3uflBileiHvIs ruo6lx marl o6 yBeJII4qeHt{lI B

I-ocyAapcrno raruKe He mpaHTl4pyer AoxoAHocrb I4HBser,,'\An rl

rruapna'nnoRaHHblx aKTI{B0B, 6yayr paclreHl{Barbct ynpaBJlqlouefi rcounaulreil ne

6yayrueru crol{Mocrn I'IHBecrIlpoBaHHbIx aKTI{BoB'
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AO (rrHBECTI4UlroHHbIir AOM (ACrAHA-r'IHBECT)

flpulreuaHnqI{KoHcoJlHAlrpoBarr-rrofiQurrarrconoftor.rerrrocTll3&foAr
,u^*o*t"""-uftcq 31 gerca6pa 2016 ro'qa

onpe4eneuuecToHMocTHaKTHBoBoogAayf lpaBlqrcuef ix lynaHr, ref inpouenoAl{TcfeHauuoHaJl lHof t
Bzurrore. oueuxa ";;;; 

aKrHBoB oo'aa ocvurecrBrl{er":-t#1ffJffffit"::##ffi;#""fiT
:ilH";"r9"ffi':";;:ril,?:ilrJ.*'ffio-;^;'"J^' 

pecrry6nuru Kasax*aH I4 HopMarI{BHo-rpaBoBbIMH

aKTaMH ynoJrHoMoq"nrroao opfaHa. cto""o-"i-u*t"uou " 
o6"'uttnucrs (DoHAa onpeAeJlsercfl 3a BblqgroM

pacxoAoB kI no:uarpaxAeHufi ynpaurrcuefi KOMIIaHI,II4 v\ HHbIx JtlI{, o6ecneq[saroulnx

SyHnqr,ronr'rpoBaHl{e 
OoHaa, Koropble [oAne)Kar BbIIrJIare 3a cqer aKTI4BoB OouAa' '

oqeura cToHMOcTl4 aKTI4BOB @on^a' qBIflIOUIfixcr suuaucoBblMl',I I'IHCTpyMeHTaMI4o BXOA''I'MU B

osrnllralrHUf cnucolc opraHI43aTOpoB TOproB, ocyuIecTBJIteTC',I no npaBHnaM oueHKI{ oplaHl'{3aropa

ToproB.

(D'naHcos'e rrHcrpyMeHTbr, He BxoA{urue B cnl'coK opraHl'BaropoB ToproB' oqe'I{Balorct y''paBJlsloue]r

xonnanuefr B CoorBercrsuu c rpe60BaHr4rMrr 4efiC*yrour"ro ru*o*roA.r"rr""t"u 
pecrry6nuru Kagaxcran'

I_r,ensro r4HBecrr4rrl4ossofi nolu.ruK' yrrpaBJrqloueil KoMnaHI'II{ qBrtercq yBeJII'IqeHpIe crol,Mocr, aKTHB.B

oou4aBpe3ynbTar"-ttu""r"uuosnofiAeqTeIbHOCTI.I'ocyulecTslqeN'IOfinyTeMBIO)KeHHqaKTHBOB@os',ua
n s u r r a u c o n l t e u H c T p y M e H T b l - . t { I 4 H o e h M y u l e c T B o B p a M K a x f l p a n r a r r o o r r A a n g e f i c r n y r o u l e r o
au*o"o4ut"Jll,crBa Pecrry6nunn Ka:axcras'

B cooreercmtlu c flpauElauu OoH4a aKunoHep I4Meer npaBo:

nonyqaTb rau$opl,law,rrc o AegTeJIbHocTI4 @orrAa B cooTBeTcTnun c ^eficrByIoUlI,IM 3aKoHoAaTeIbcTBoM

Pecrry6lr'rru Ka.:axcraH ;
- ocyilrecrBJlflTb KoHTpoJIb 3a AelrerbHocrbn ynpaBnsrorqefr KoM[aHI4I4;

- r p e o o r a r " " o , u * u o 6 u l e r o c o 6 p a H u r a K I I I 4 o H e p o B B c o o T B e T c T B L I e c 4 e f i c r e y r o u l l 4 M

3aKoHoAareJIbcrBoM Pecrry6nranu Ka:axcrau;

npuo6perarr u oTqyxAaTb - 
npI,IHaA,JIg}I€uue eMy aKIII4I{ (DorrAa Ha ycJIoBI,I{x I4 B nop'AKe,

ycraHoBJleHuotrl flpannnallu OouAat 
to"ou,

Ha noJfyqeH"" 4"""t, ilonyqeHHblx or peanl43aul{I{ aKTr{BoB

Ha yqacTHe e o6qeNl co6paHun Unq"o*'"pou oonAa B nop{AKe' ycTaHOBJIeHnou flpanulaupr oosAa;

Ha noJryqe'ne rausop*,rau'l4 oT y"pu"n"ourefi novnauu, o cocTaBe I'I .T.I'IMOCTI{ t{I,CTbIx aKTLIBOB

(DoHAa, a TaKxe o cTol,lMocT u at<l\vt]noou4a, B cooTBeTcTBnu c |Ipanulauu oogAa lr rpe6ona[uflMp|

ru"m"j""":::i":1}ffi.1ffiilffi @o'Aa n seftcrnvorqprM 3aKoHoAarerlbcrBo^'r Pecnv6nuxu

Ka:axcras'

e d e nxu, c o B e p rue tfiI bt e c aKmul cLtuIu uH s e cmu4u oHH o ? o Q o u d a

AKrl{str (DosAa MOryT uHBecTnpoBaTbcq ynpaBnqfoulefi rcounasuefi nyTeM coBeplxeHl4s ruo6lx oAeJIOK'

KaK Ha op|aHI.l3oBaHHbIx, TaK u HeopIaHH3oBaHHbIX pbIHKax II.HHbIX 6yuar, IIpflMo He 3aIIpeUleHHbIx

4eftc.reyroru"* ;;;;;;;errbcrBoM 1""rry6r,"r." Ka:axcran, Blcrloqat' Ho He orpaHl4ql',IBatcb:

- cAeJrKaMu 6eg o6ecneqenra" (unopoinue npoAa)Kn>), r.e. npI4HqrI4eM o6qsareJlbcrs IIo fiepeAaqe

aKTrrBoB, KOTOpbIe Ha MOM.HT [pI'Hf,TI,t TaKI4X o6ggarelscrB He BXOAflT B COCTaB aKTI',IBOB ooH^a;

coBeprrreHllerra nonynnuhpoA'Kl4 aKTI4B.B ooHAa c o6rsarelscTBoM nx o6parHOir npo'uaxuhIoKyIIKI'I

GEfIO r'r <O6Paruoe PEIIO>);

coBepueHHeM Map)KI{HaJIbHblx cAeroK;

noxYmofi aKTI{BoB B KPeAI4T;

ooBepureHr4eM cAenoK c npoH3BOAHbIMI{ IIeHHbIMH 6yluarauu', BbIIIytqeHHblMlI B cooTBeTcTBHH c

3aKoHoAareJlbcrBoM Pecny6nunra Ka:axcras tl hHocrpaHHblx rocyAapcrB'
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AO d'THBECTNUUOHHbIII AOM (ACTAHA'I'IHBECT>

Ilpnnaeuarurfl K KOHCOJTH,qT{poBanuoft $uuanconoft orrernocTll 3a f oA'

3aKoHtlllBmufics 31 qerca6pn 2016 roaa

Ilopndorc u puyJhmamu npoeedeHun c7epoK c t<acmoduaHoM cmou'^'tocmu' deucrceHufl u cocmaBa aKmuooe

uHBecmu1uoHHo?o Qouda

KacroAuasou oosAa rBrreTcfl AO <Eepasui,tcr<uit EaHn>, nuercu1uft rocy.{apcTBeH}Iy}O JIIIIIeH3I'iIO Ha

ocyurecrBJreHr4e Kacro.r,ualrsofi AerreJrbHoorra l\b 237 or 28 lera6pt2007 ro.qa, BblAaHnyro Areurcrnou

pecrry6nur<ra KasaxcraH no peryJrHpoBaHraro n HaA3opy suuaucoooro pbIHKa u suuaucooltx opranusaquft'

KacrOAuas OcyIlecTBJIfleT KOHTpOJIb c.[eJIOK C aKTItBaMI4 (DOn.{a, I'I B cJryqae lfx HeCOOTBeTCTBI/Ifl

rpe6oeaHnau 4eftcrnyroqero 3aKoHoAaTeJIbcTBa Pecrry6nuru Kaeaxcran, 6noxupyer (He ucnolHrer)

rrop) reHrzr ynpan,lrrcu1efi rcounasuu, ocyurecrBJl{er yqer crol{Mocrl{ H cocraBa aKTIaBSB @ouAa'

focyAapcreeHHoe perynlrpoBaHr,re ,qesTenbHocTH y1paB1qloqefi rcounanura AO <ZHsecTl'IIII4OHHbrfi ,{OU

<AcraHa-l4Heecr) , 
- 

nu"toAruru AO <Eapa:uilCxuil Easx> ocyuecrBJlffer Haquonarluuft Easx

Pecny6rnxu KagaxcraH.

Ynpaelarcuruil
Eyxra.nrepcrcnfi 6a.lanc rro aICTI'rBaM I{HBecrI'IqnoHHoro Qonaa

rrHBecTr,tuuonnulu uoprQelerr.r AO t'llHsecTnuuonnuft,{,o*r <<ACraua-llHsecT"

AO "AI4OPI4 "UAT3K HHBecr"

no cocrorHllro na 31 4exa6pa 2016 roaa

B Tbtcf lqax TeHfe

AKTI'IB},I
.Ilesrru Ha crlerax s 6aHKax
Bruralsr e 6aHKax
I{enHrte 6yuaru, B roM qvcre:

rocyAapcrBem{ble ueHHbIe 6yvraru Pecrry6mxu Ka:axcran

ueHHbIe 6yuarn MexAyHapoAultx Qunanconrtx opranu:auuft

HerocyAapcrBeHHble ueHHbIe 6yuaru ItHocrpaHHblx 3MI'ITeHroB

ueHHbre 6yrvraru IrHocTpaHHbIx focyAapcTB
HerocyAapcrBeHHble IreHHbIe 6yvraru 3MI'ITeHToB Pecny6nnru

Kagaxcran
flporrr4e rreHHble 6yruaru

f,enosnraputle pacnucKl4
[Iah naesutx 14HBecrHuuoHHutx QoHAoe
hHsecruullla B Kaflnr€ul rcpuAl4rlecKllx JII4q, He flBJlflIourl4xcfl

aKr{r,roHeprrbrN4fl o6uecrsaN.{ 14
Tpe6onaHux rlo oflepaqufltut "o6parHoe PEflO"

[e6uropcxar 3aAonxeHHocrb
llpor.rsno,qnrte $uuauconue I4HcrpyMeHrbl
flpourae He$uuaHconlle aKTI'IBbl, B ToM tII4cJIe:

3eMenbHble yqacTK14

3AaHr4r 14 COOpyXeHI,lt

crpof, uaecfl 14 peKoHcrpyl4pyeMble o6texrrt HeABIlxLlMoro

[{My[r,ecTBa
rrpoeKrHo-cMeTHaq AoKyMeHTaunfl
npaBa 3eMnenoJIb3OBaHI4t H HeApo[onb3oBaHI4t

[por{I4e aKTI{BbI

-[,Iroro aKTuBbI

OEfl3ATEJIbCTBA
B ut rcyn ueHHbtx 6yv ar uueecrllqfio HHofo Qou.qa

AnnuAesart K BbIIIrare

Kpeguropcxar 3aAoJlxeHHocrb

O6q:arerucrBa tro olepauull,t "PEflO"

flpou rae o6sgarerlcrsa

LIroro o6q:areflucrsa

Ha 3l seKadps2016
foAa

7 915

86 36;

34 023

52 342

76 860

140 000

481 289

792 429

22;

22;

ua 3l aerca6Pq 2015
fo.Ila

17 989

199 780

137 g03

6t 8'71

s5 968

4U 34;

755 082

21r

2ti

Croantlua 54 u: 55



AO (I,IHBECTLIUHOHHbIII AOM (ACTAHA-I',IHBECT)

flpu*leuanuq K KoHcoJruArrpoBannofi {uuanconoft olreruocru

3aKoHrrrrBrrrrficq 31 gerca6pr 2016 roaa

3a foA,

[,lrOrO qltcTbt e aKTH Bbr rr H BeCTH UI{OUHOTO QOuga
192 205

2016 roa

754 87r_

6 604

154 877

3a nepuoA c
11.09.2015 no

31.12.2015 roaa
675 565

2 049

2 0-19

Orqer o npn6ut.nnx u y6slrrax no aKTnBaM uHBecrr' lur4oHHoro SouAa

Ynpae.nnrcutflf HneecrtrUlloHHbIM noprQelervr AO "l'lHeecruquoHuutfi 'I['on'r <<Acrana-llHsecT"

AO "AI4OPll " IIAT3K llHeecr "
:a 2016 roa

B Tbrcflqax TeHre

tlllcrsre arcTrrBbt I'tHBecrl{ultonuoro QonAa Ha HaqaJIo nepllo'qa

flocrynnenur oT pirMerrleH^ qar"ur* 
-6yuar 

(naen) I4HBecrI4ULIOHnOro souAa

[oxoAu B BuAe Bo3HafpaxAeHr{r rlo pa3MeureHHbIM BKJIaAaM

,{,oxoaut B BLIAe Bo3HarpaxAeHnr (xynoua u (ruu) 4racxoHra) ro IIeHHbIM

6yuaratra
B TOM TIUCIE TO:

rocyAapcrBeHHble ueHHbIe 6yuaru Pecrry6rulrr Ka:axcran

u.rr""ti 6yuaru MexrAyHapoAurx rpunaucoBblx opraHl'I3auur

HerocyAapcrBeHHble ueHHbIe 6yuaru IrHocrpaHHbIX SMI4TeHToB

ueHHbre 6yuarn [HocrpaHHblx rocyAapcrB

Hef ocyAapcrBeH Hbl e lreH HbIe 6yuarr'r 3M l4reHroB Pecny6n uxra KasaxcraH

[poru4M ueHHbtM 6yvarau

A,oxoAu tro ofiepaul.{flv "o6parnoe PEflO"

,{,oxo,4u B Bl,IAe AI4BI4AeHAoB rlo aKuI4flM

4o*o6", (pacxo4rr) or KynJII4-rpoAaxrI ITeHHbIX 6yuar (nerro)

AoxoAu or l4HBecrlluufi s ranl4rar rcpl4AuqecKltx JII{u' He flBJIflIourlIXcfl

aKu[onepnbluu o6rqecrnauu

!,oxoaur (pacxoasr) or nepeoueHrn (uerro)

B TOM qucne:

or u3MeHeHut c[paBeAnl4Boil ctor'rvocrn TIeHHbIX OyMaf

or nepeotreHKtl l4uocrpaHHofi sarlorll

npoqHe aoxoAbl (pacxolsr) or nepeoueHKh

floxo4ur B BI,IAe Bo3HarpaxAeHl'If, rlo rrpoqllM tpuuauconrtu aKTITBaM

llpoune.aoxoAbl

ll'roro AoxoAoB
Br,r rynle u uble qeHHbIe oyr\tarn (nara) uunecrl4ul4oHHoro QoHAa

pacxolrr ro Bbrnlar{eHHbrM At4Br4AeHAaM no aKuI4f,M I{HBecrllqlloHuoro Qou4a

Ylys nt ne aKTI,lBo B Kr t,te HTa

PacxoArt or Kynnh-flpoAax[ qeHHblx 6yuar

Pacxoltt or llHBecrlrut'rfi s xan[ran rcpu.{l4qecK[x JIl4u' He tBJltlourl4xctl

aKLluo HepH bIM l4 o6urecreal\a u

PacxoAbr or nepeolreHKI'l

B TOM III4CJIC:

or u3MeHeH!{t cnpaBeAnl{soil crouN'{ocrlr qeHHbIX oyMaf

or rtepeoqeuKl{ rlHocrpaHHoil sarrctt

npor{r4e pacxoAbl oT rlepeoue HKI'I

P acxoArr or Kynnl{-fipoAaxl] I4HocrpaHuofi s afforll

Kou uccuounoe Bo3Harpall{AeHtae

B TOM 'IUCIC:

y[paBJtsloueMy I'IHBecrIrI{IIoHHbIM noprQelev

6porepy u AI4nePY
KacroAl{aHy I{ peruarparopy
[poql4M JI]IUaM

flpouue pacxoAbl
LIroro pacxoAoB
r{r.rcrsle aKTHBbI }IHBecrr'ruuoHHoro QoHga Ha KoHeu fleptloAa

l4tnaeHeu tlq B qll crbl x a KTH Bax ll HBecrll ul'loH u oro Qou4a

6 604

60;
5

600 187

328 588
271 599_

607 40;_

(1 l  800)
(226s)

( s 5 1  7 1 5 )

(27s 3',14)
(276 34r)

(803)
(3 481)

(1 200)
( 1 3  l )

(2  15 l )
(51

(s70 070)
792 205
37 334

78 484

t4 670
63 814_

80 s3;

(r 221)

(367)-

(860)

(r 227)
754 81r
79 306
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