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AO <&IHBECTIIIU,IOHHbIfr AOM (ACTAHA-I{HBECT>

conEP)I(AHr4E

nOATBEPXAEHHE PyKOBOACTBA OB OTBETCTBEHHOCTH 3A IOA|OTOBKy 14
yTBEPXIEHT4E.OTAEIbHOrZ OHHAHCOBOfi OTqETHOCTH, 3A fO.{,
3AKOHT{I4BUJUhCfl 31 IEKABP fl2016 fOAA:

OTTIET HE3ABHCI4MbTX AyAHTOPOB
OTAENbHA' OI4HAHCOBA' OTqETHOCTb, 3A f OT, 3AKO H qHBIXI,IIZ C fl 3 I
AEKAEPT 2016 fo,{A:
OrgelsHufi orqer o $unaHconona noloxeHdla
OrgerrHrrfi orqer o npn6rllu nrn y6snne H npor{eM coBoKynHoM AoxoAe
Orgelrusrfi orqer o6 HsNaeHeHHrx B KanuraJre
Or:4errusrfi orqer o ABHxeHHlr AeHe)r(Hbtx cpeAcrB
flpunaevaHnr K orAeJrbHoft QuHaHcosofi orqerHocrlr
HH$opnaaqras o6 axrheax HHBecrHuroHHbrx SoH4on, flpr4Hrrbrx B HHBecrHrlr4oHHoe ynpaBreHge
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AO (I{HBECTLIUUOHHbIfr AOM (ACTAHA-I',IHBECT)

TIOATBEP}KAEHI,IE PYKOBOACTBA OE OTBETCTBEHHOCTI4
3A IIOAIOTOBKy tI yTBEPXAEHIIE oTAEnbHOfr or,rHlgCOBOR
OTI{ETHOCTI4 3A TOA, 3AKOHTII4B[II4IffCfl 31 AEKAEPfl 20T6 IOAA

Huxecle4yrcqee 3aqBJreHHe, Koropoe Aon)r(Ho paccMarpuBarbctt coBMecrHo c oIIHcaHHeM o6q:aHFlocreil

He3aBncHMbtx ayAHTOpOB, COAepX€UIeMCt B oTqeTe He3aBuCl'lMblx ayAHTOpOB, CAe,'IaHO c UeIblo

pa3fpaHltqeHur OTBeTCTBeHHOCTH He3aBHcl'lMblX ay.4l4TopoB 14 pyKOBOACTBa B OTHOlIleHT'Iu OrAe'ruHoft

$nHaucoeofi orqerHocrg AO <l4HeecrnuHoHHulfi Aona <AcraHa-l4Heecr)) (aa"lee no reKcry

<KounaHur>) .

pyxoeo4crno orBeqaer 3a [oAroroBKy orAenbHofi $uHaHconofi orqerHocrn, AocroBepHo orpaxanulefr eo

Bcex cyqecrBeHHbrx acneKTax $uuaHcoeoe noJIo)I(eHHe KonanaHnn tto cocrotHlilo Ha 3l gerca6pn 2016

roAa, a TaK)Ke pe3ynbTaTbr ee AeflTenbHocTH, H3MeHeHht B Ka[HT€LI]e n ABn]I(eHHe AeHexHblx cpeAcTB 3a

foA, 3aKoHr{ustnuilcs 31 aerca6ps 2016 ro1a, B coorBercrBnl4 c Mex4yuapoAHblMH craHAapraMh

SnHaHcoeofi orqerHocrr.r (garee - ((MCOO)).

llpu no4roroBKe orAeJrbnoil $rlHancoeofi orqerHocru pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

. Bbt6op HaArexaur4x rrpnHuhnon 6yxrzurrepcKoro yqera h HX tlocJreAoBareJlbHoe npHMeHeHHe;

. rtpHMeHeHne o6ocHoBaHH[,lx oqeHoK u pacqeroB;

o co6rrc.[eune rpe6oeaHnfi MC@O; ra

. noAroronrcy $nuaHcosofi orqerHocrll, r4cxoAq Lr3 AonyueHnq, qro KoNanaHHq 6yaer npoAoJ'l)Karb

cBolo AefTeJlr,HocTb n o6ospunrorra 6yayutena, 3a HcKJItOtleHHeM CnyqaeB, KorAa TaKoe AonyuleHHe

HenpaBoMepHo.

Pynoso4creo raK)Ke Hecer orBercrBeHHocrb 3a:

. paspa6orKy, BHeApeHue n o6ecneqeHne SyHrcllraonnpoBaHlrs eS$emnnHofi n uaAexuoil cucreur't

BHyrpeHHero KoHTPoJIs e Kounaunu;
. noAAep)KaHHe cucrenu 6yxralrepcKoro yr{era, [o3Bonflrcilrefi s rlo6ofi MoMeHT c Aocraroqsofi

crefieHbro roqHocrg noAroroBr4Tr nHsopnaarruto o $uuaucoeou noJIo)KeHhH KounaHI'lu v

o6ecneqnrr coorBercrBlre SuHaHconoil orqerHocrn rpe6onaHnsna MC@O;

o BeAeHue 6yxra.nrepcKofo yqera B coorBercrBr4r4 c 3aKoHoAareJlbcrBornr Pecny6nuxn Ka:axcrau;

. npnHrrr4e Mep B rrpeAeJ'lax ceoefi KoMnereHquv !.nfl o6ecneqesnq coxpaHHocrn aKTI4BOB

KounaHnlr; u
. BbtrBreHHe u [peAorBpaqeHue $axron MoueHHHqectna, outl lSoK h npoqux:noynorpe6,leHufi.

flauwax orAenbHar $nHaucoear orqerHocrb 3a roA, 3aKoHqt4Btrlnficn, 31 aerca6pq 2016 ro!.a 6ama

yrBep)KAeHa pyKoBoAcrBona Kounaslrra l0 anpe,r s 2017 rola.

OT IIMEHII PY ECTI,IUUOHHbIII AOM (ACTAHA.IIHBECT>:

Maenr
fraaHurfi 6yxra;rrep

27 anpew2017 ro rc

,.,:;,i,
,t".tl*
1rrt€rY.

27 anpett2017 rorc
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TOO (ALMIR CONSULTING>, focyaapcrBeHHar rruueH3lrt
Ha 3aHfrTVe ayArzropcroft aerrenbHocrbrc Ha reppnToprar.r PK

Ne0000014. Bbr.laHHar M(D PK 27.11.99r.
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(ALMIR CONSULTING)
)Kayarr Kepili,riri ruercreyli

cepixrecriri
(a:arccraH Pecny6,ruracrr, Arvarsr 4a,racn,
Or-Oepe6n aanFbrnbr, 19, <Hyp,rsr Tay> BH:Hec
opiaJrbrrbr. 2 E nopnycrr, 4 rca6ar, 403 rence
rc red to r r , ' r aps r :  ( 727 )311  0 l  l 8  ( 19 ,20 )

Q a r c :  ( 7 2 7 )  3 l  l 0 l  l 8
e-mail: nlmirconsultinq@mail.ru

TonapnrqecrBo c orpanrrqeHHofi
OTBETCTBEHHOCTbK)

(ALMIR CONSULTING>
Pecny6,rr ra Ka:axcraH, r. A,r uarsr
np. Ars-Oapa6l, 1 9, EHrHec-uerrp
<Hyp.;rsr Tay>. ropnyc 2 8,4 rrax. o(rrc 403
Te , re { ro r r s r :  ( ' 127 )3 l l  0 l  l 8  ( 19 .20 )
O a K c :  ( 7 2 7 ) 3 l l 0 l  l 8
e-rrail : almirconsultins@mail.ru

(YrBep)KAarc>

,{raperrop TOO (ALMIR CONSULTING)
K.? .H . .  AOUCHT,  KBAN USHKAUHOHHOC

CBHAETC ay!.Vropa J\b 00004 l l
or 06.07.1998 roaa

KeHAupoBa E.K.

OTqET HE3ABI{CI4MbIX AYNNTO

Mueune ayAr.rropoB

Mr,l npone,rv ayLLT npuJraraeMofi orAersuofi QlrHaHcoBofi orqerHocrlr AO (l4HBecrhul4oHHbrfi AoM
<AcraHa-I4HBecr) (Aiuree - KoMnaHnr), Koropafl BKJIIoqaer orAenbHbrii orqer o SuHaHcoeou noJro)KeHuil
no cocrorHHro Ha 31 AeKa6pfl 2016 roha, orAenbHbrfi orqer o flpu6buu nnH y6brrKe n npoqeM
coBoKyrrHOA4 AOXOAe, OTAenbHbril OTqer O6 UgnaeHesnrx B Ka[HTaJre, orAeJlbHbrfi orqer o ABH)KeHHu
AeHelKHbrx cpeAcTB 3a foA, 3aKoHqHBlxHitcs sa yKa3aHHylo !.aTy, a raKlKe KpaTKoe H3JrolKeHHe ocHoBHbrx
[pI4HqHnOB yqeTHOil IIOJ] HTHKT4 l.r Apyf yro norcH HTeJI LHyrO HHsop MaUHIO.

flo HaneMy MHeHHro orAerbHarr $nHaHcoean orqerHocrb npeAcraBnrer cnpaBeAJrHBo Bo Bcex
cyulecrBeHHbrx acneKTax $nHaHconoe noro)r(eHue AO <hueecrnllnoHHbrfi {onr <AcraHa-l4HBecr) no
cocrorfHHro Ha 3l AeKa6px 2016 roAa, QuHaHcoasre pe3ynbrarbr AerrrerbHocrvt v ABH)KeHHe AeHe)r(Hbrx
cpeAcTB 3a foA, 3aKoHr[.rBllHitcg wa yKa3aHHyro AaTy, B cooTBeTcTBHH c Mer{AyHapoAHbrM14 cTaHAapTaMH

QnHaHcoeoil orqerHocru (MCOO).

OcnoeaHrle Arq BbrpaxteHrlrr MHeHrlfl

Mu npoBenr4 ayry4r B coorBercrBnn c Mex4yHapoAHbrMH craHAapraMr ayrrTa (MCA). Haurn
oSqgaHHocru B coorBercrBnu c 3THMr.r craHAapraMu orrucaHbr Aturee B pa3Aene (OrBercrBeHHocrb

ayAHTOpOB 34 Ay!.HT QUHaHCOeOft OTqeTHOCTT{) HaUefO OTqera. MSr He:aenoHMbt tro OTHO[reHhrO K
KounaHnn B coorBercrBHr4 c Ko4excorr,r 3THKri npo$eccraoHa[bHbrx 6yxrarrepoB CoBera I]o
Me)KAyHapoAHbrM craHAapraM 3rHKr,r Arr 6yxranrepoB (Ko4ercc CMC3E) u 3rHqecKHMu rpe6oBaH4flMt4,
npl4MeHhMbrMrr K HaueMy ayIVTy $nHaHconoft orqerHocTH e KasaxcraHe, h Mbl BbrnoJrHhJrr4 ApyfHe
3THqecKHe o6fl3aHHocru B coorBercrBr4u c 3THMH Tpe6oBaHuflruu u Ko4excou CMC3B. Mu fioJraraeM,
qTO no,'lyqeHHble HaMU ayAltTOpCKHe AOKa3aTenbCTBa tBJIgtOTCq AOCTaTOLIHbIMH H HaAne)KaUIHMH, qTo6bl

cny)Kr4Tb ocHoBaHHeM Anr Bbrpa)KeHns Hauefo MHeHur.

K,r roqesrre Bon pocbr ayAr{Ta

Krrc.ieebte Bonpocbr ay/;lrTa 3To Bonpocbr, Koropbre, corracHo HarxeMy [poQeccr4oHuL'rbHoMy
cyll(AeHl4ro, rBJlrJlHcb HaH6onee 3HaqhMbrMr4 Anr Hauefo ay!.VTa QuHaHconofi orqerHocrH 3a reKyilIr4ft
nepHoA. 3ru nonpocu 6rrrn paccMorpeHbr B KoHreKcre Harrero ayAHTa $nuaHcoeofi orqerHocrH B qenoM

v trpr4 $oprranponaHHlr Hauero MHeHHT o6 :rofi orqerHocrl4. H Mbr He BbrprDr(aeM orAenbHofo MHeHt{r no
3THM BOrrpOCaM.
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Ilpovue aKmurht

B cocraee npoqHx aKTHBoB Kounasuu no cocrorrHulo Ha 3 1 qerca6pr 2016 roza HMeercfl 4e6uropcxaa
3aAoJr)KeHHocrb rro npno6pereHr4ro AonH B yaraBHoM Ka[Lrr€ure TOO <KasSHeproZuxlrHr4przHr) (.qa,ree -

Tonapnqecrno). Msl o6parulr.r BHr4MaHr,re Ha gry 3aAoJrlxeHHocrb, TaK KaK oHa cocraBJrfier rrpaKTr,rqecKu
50 npoqenroB Bcex aKTr4BoB Kounannu.
3ra :a4orxeHHocrb o6pa:oaa,racr B pe3yJrbrare ycrynKu flpaBa rpe6oeanur cyMMbr aBaHca rro
npno6pereuuro 3eMeJrbHoro yqacrKa rperseft KoMrraHr4I,I, Koropas H rrepeAaira B cqer 3aAoJr)KeHHocrI4
cBolo AoJrro B ycraBHoM KanHTzL[e Toeapurqecraa.

Ayd u mopcxue n po qedyp t r

Msr osHaxoMuJu4cb c AofoBopoM ycryrrKr4 rrpaBa rpe6onauur, orreHKofi npr.ro6peraenofi Aoltz yqacrkts. B
ToaapuulecrBe, Koropa.fl npoBeAeHa He3aBHcr4MbrM orreHIrII{Kou. Taxxe y6egultucr, qro B rHBape 2017
foAa npou3BeAeHa nepeperr4crparrufl TonapurqecrBa c 3aMeHoft ero yqacrHI,IKoB.

Ha ocHosaFrr.rr4 Harrrr4x rrporreAyp, Mbr npurxrr4 'K BbIBoAy, vro 4e6nropcKat 3aAoJlx(eHHocrb no
npr.ro6pereuHlo Aon14 B ycTaBHoM KaI]HTzI!.re TonapurqecrBa, ,IBJIteTcr pealluofi.

I lpovan uuQoplraqux

Hau aygur 6ul npore4eH c ueJrbro $opnauponaHur MHeHHs o6 orAemsofi $uuaHcorofi orqersocrn B
IIeJroM. l4HSopnaaquq, orHocf,ura.flcr K 6yxranrepcxoruy 6araucy tro aKTr{BaM uHBecrHrIHoHHoro $onga u
orqery o npn6lrrrx u y6rnxax r{HBecruq}roHHoro Qonga, rpr4JraraeMar x Aasnofi $uuaucorofi
orr{erHocru, pacKpbrraq B pa3AerTe <I,IH$oprraqus, o6 aKTI{Bax HHBecruIrHoHHbrx $ongoa, npHHflTbIX B
HHBecrHrrHoHHoe ynpaBJreHrae) KaK AononHurenbHarl uu$opuaqua, [peAcraBJreHa Mfl qelefi

AorforHarenbHofo aHarv3a. Tarcas AonoJrHr,rrenruar IaHQopMaqHq ge 6stla ayAupoBaHa uauu u 6rtla
noAforoBreHa Kounasuefi s coorsercrBl4n c flpanulartlz ocyqecrBreHaq AetreJrbHocru rlo ynpaBneHnn
HHBecrHrrHoHHbrM nopr$eleu, yrBepr(AeHHunu lIocraHoBJIeHueM llpanrteHrar Haqzosa,rrnoro Fanxa
Pecny6,rrarcu Ka-:axcras l\b 10 or 03 $enparu 2014 rorc.

OreerclneHHocrb pyKoBoAcrBa r{ Jrur5 orBeqarcIrlnx 3a Kop[oparlrBHoe y[paBJrenue, 3a

QuHanconyrc orrrernocrb

Pyrono4creo Hecer orBercrBeHHocrb 3a floAroroBKy K AocroBepHoe rrpeAcraBJreHne yrca:auHofi

or4e,rrHofi Suuauconoft orr{erHocru B coorBercrBvrkl c MCOO H 3a cl4creMy BHyrpeHHero KoHTpors,
KoropyFo pyKoBoAcrBo cqnTaer ueo6xoAltnofi Arg noAroroBKl4 $unancoeofi orqerHocru, ne cogepxarqefi
cyqecrBeHHbrx rrcKaxeHufi ncle4craue uego6pocoBecrHblx Aefrcreufi urlr ourubox.

llpu no4roroBKe orAeJrr,uofi $nHaHcoeofi orqerHocrlr pynoBoAcrBo Hecer orBercrBeHHocrb 3a oueHKy
cnoco6Hocru Koulanur,r flpoAomxarb Henpepb]BHo cBolo AerreJrbHocrb, 3a pacKpblTl{e B
coorBercrByrorrlr4x cJryqarx cne4ennfr, orHocflulrrxcr K HerlpepblBHocrr4 AetreJrbHocrn, vr 3a cocraBJIeHHe
oTqeTHocTH Ha ocHoBe ,4ollyuleHHq o HerrpepbrBHocTrr AerrTeJrbHocTll, 3a racKJrrorreHr4eM cnyqaeB, KorAa
pyKoBoAcrBo HaMepeBaercq rHKBHAr4poBarb Kouuauuro, npeKparl,ITb ee AeqrerbHocrb aJIIr KorAa y Hero
orcyrcrByer rcarcaq-flH6o LrHafl peanbHaq iurbrepHarr4Ba, KpoMe JrrKBr4.4arluu Ltrv [peKpaIrIeHI,It

AeflTeJrbHocTH.

Iluqa, orBeqarcupte 3a KopnoparuBHoe yflpaBneHrze, Hecyr orBercrBeHHocrb 3a HaA3op sa noArororxofi

or4e:rsHofi $nHaucorofi orqerHocru KounaHnu.

OrnercreeHHocrb ayAuropoB 3a ayAur Sunancoeoil orqerHocrn

Harua uenb cocrouT B ToM, qro6u ilonyquTb pa3yMHyIo yBepeHHocrb B ToM, t{To orAe,.rbHar Quuauconaa
orqerHocrb He coAep)r(r4r cyrqecrBeHHbrx HcKaxenufi eclegcrBHe HeAo6poconecrurrx Aeficrsuit ur;.u
orun6xn, H B BbrrrycKe orr{era ayAUTopoB, coAep)Kar{efo Hatue MHeHHe. Pa:yunar yBepeHHocrb
[peAcraBnrer co6ofi BbrcoKy[o creneHb yBepeHHocrn, Ho He rBJrflerct rapaHruefi Toro, qro ay1vrr,
[poBeAeHHbrfi s coornercrBuu c MCA, BcerAa BbrlBrrer cyulecrBeHHble HcKzuKeHlas. ttprr nx HaJwlsvvt.
IrlcKalceHfiq Moryr 6rrrs pe3ynbraroM ue4o6pocoeecrHbrx Aeficreufi vrlrv oruu6or n crluTalorct
cyul,ecrBeHHbrMu, ecru Mo)KHo o6ocHosaHFro [peAnono)KHTb, qro no orAeJlbHocrlr urLr B coBoKy[Hoclrl
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I oHu Mofyr [oBrHqrb Ha 3KoHoMHqecKHe pe[eHns [oJ'rb3oBareJrefi, npnHnvaeMbre Ha ocHose srofi
a

OHHAHCOBOH OTqETHOCTI{.

B palrxax ay4vrra, [poBoAuMofo B coorBercrBr,ru c MCA, M6I npl,IMeHxerr.r npoQeccl4oHtulbHoe cyx(AeHLIe H

coxpaHqeM npo$eccraoHa.nlHlrfi cKerrrtrrlr43M Ha [porqxeHLILI Bcefo ay4raTa. Kpoue roro, MbI BbIrIoJrHteM

cJreAyrcrqee:
. BbrrBJrfleM fi oueHuBaeM pltcKu cyurecrBeHHoro r4cKax(eHIlx SnuaHcoeofi orqerHocrlr BcJIeAcrBHe

ue4o6pocoeecrHbrx Aeftcrnufi u.nu ouru6xu; pazpa6arblBaeM 14 npoBoAHM ayALITopcKI,le rpoqeAypbl B

OTBeT Ha 3Tu pI4CKH; no,[yqaeM ayAHTOpCKHe AOKa3aTeJIbCTBa, fiBnt]OilI]IeOt AOCTaTOqH]'IM]i ]1

HaAJre)KaqHvu, uro6n cJrylxl.rrb ocHoBaHneM AJII BbIpDKeHHt HarlIero MHeHHt. Pucx neo6uapyx(eHl4fi

cyqecrBeHHoro LrcKa)KeHr,rx B pe3ynbrare HeAo6pocoBecrHbrx Aeftcrsufi BbIUIe, qeM pI{cK

ueo6HapyxeHnq cyqecrBeHHoro HcKDKeHT{r B pe3yJrbrare oilrr46Kl4, TaK KaK Hego6pocoeecrHble

4eilcrnza Moryr BKJrlor{arb croBop, noAJror, yMbIIxJIeHHbIft nponycx, HcKa)KeHHoe npeAcraBJIeHLIe
nHQopnraquu vrtu 1eitcrBus e o6xoA cr,rcreMbl BHyrpeHHero KoHTporq;

. norlylraeM [oHHMaHhe cucreMbr BHyrpeHHefo KoHTpoJI{, uMeroulee 3Har{eHHe Nm ayAVTa, c IIeJIbIO
pa:pa6orr<ra ayAuTopcKr4x nporleAyp, coorBercrBytor-tuX o6crosrelscrBaM, Ho He c llenblo

BbrpaxeHur MHeHaq o6 s$$errnBHocrn cr4creMbr BHyrpeHHero KoHTpoJrt Koilrnauxu;
. orreHuBaeM HaAlexarqufi xapaKTep npnnreHreuofi yveruofi IToJII4THKI4 rr o6ocHosaHHocrt

6yxralrepcrcux orreHoK rr coorBercrByroqero pacKpblTl,u un$opuaquu, noAroroBJleHHoro
pyKoBoAcTBoM;

. AeJraeM BbrBoA o rrpaBoMepHocTH rrplrMeHeHr,rq pyKoBoAcTBoM AorryueHlrt o HenpepbIBHocTH

AeqTerbHocrv\ a Ha ocHoBaHuH noJryqeHHblx ay.4r4TopcKrlx AoKa3aTeJIbcTB - BblBoAa o ToM, uMeeTcq

irH cyulecTBeHHag HeorrpeAeJreHHocTb B cBfl3n c coobITHrMH vlru ycJIoBHtMH, B pe3yJlbTaTe KOTOpbIX

MOryT BO3HHKHyTb 3Has[TeJrbHble COMHeHr4q e cnoco6HocTt4 Kovnannu [poAoJlxaTb HenpepblBHo

cBoro AeflTeJrbHocrb. Ecln usr rrphxoAr4M K BbrBoAy o HtuIhqHH cyulecrBeHHofi ueonpegeJleHHocrn,

Mbt AoJr)KHbr o6parurt BHHMaHUe B HarrreM ay,4nTopcKoM orqere Ha eoorBercrByloulee pacKpblTue

rau$opruaqura n $uHaHconofi orqerHocrlr Lttr, ecIIH TaKoe pacKpbrrne nuSoprr.lauuvl flBlrflercfl

HeHaAJre)KauIHM, rnlo4u$uqltponarr Harrre MHeHHe. Haruu BI,IBOAbI ocHoBaHbI Ha ayAHTopcKHX

AoKa3arerbcrBax, roJlyrleHHbrx Ao AaTbr Hauefo ayAuropcKofo orr{era. oAsaro 6yayrqze ao6btTLrs,

HJrH ycJroBHr Moryr npr.rBecru K ToMy, qro KovnaH:afl yrpa"tvr cnoco6Hocrb rlpoAoJlxarr, HerlpepbrBHo

cBolo AeflTeJrbHocTb;
. npoBoAHM oueHKy flpeAcraBrreuur Snuaucoeoil orqerHocru, ee crpyKTypbl H coAepx(aHut, Bru]toqat

pacKpbrrue rausopvarlrzn, a raK)Ke rofo, [peAcraBrqer lu SuuaucoBafl orqerHocrb H JIe]KaxrI4e B ee

ocHoBe o[epauuH u co6strus, TaK, r{To6br 6ruro o6ecneqeHo I4x AocroBepHoe npeAcraBJIeHI{e.

Mur ocyulecrBrseM un$oprr,rar-lrzoHHoe ssauNaoAeicrBue c JII{IIaMH, orBeqalotuuMl4 3a Kopnoparl4BHoe
yrrpaBneHue, AoBoAs Ao r4x cBeAeHr{fl rroMHMo npoqefo rzuSopnraqra}o o 3a[JraHHpoBaHHoM o6beMe I4

cpoKax ay4vra, a rapr(e o cyulecrBeHHbrx 3aMeqaHnflx no pe3yJrbraraM ay\ura, B ToM qI{cJIe o
3HaqnTeJrbHbrx HeAocTaTKax cHcTeMbr BHyTpeHHero KoHTpons, KoTopble MbI BbItBJIteM B npoqecce ayII4Ta.

Mu rarcxe yrBeplxAaeM, rtro co6nrcA€urn Bce coorBercrBylotul4e grnr{ecKue rpe6oaauux B orHolIeHI4H

I He3aBUCHMOCTII. 11 O6CyAWS|U BCe 3HarrHMbre BOrIpOCbr.

I

I

I
I
I
I
I

I

l

l

I

I

I

Ayaurop
TOO (ALMIR CONSULTING)

Keal ra$ lrrcaqr4o HHoe c BuAereJrbcrBo ayAhropa
J\b 0000464 or l4. l  1 .1 998 r.

27 anpestn 201'1 rorc

14.8.

I
l
I
I
I
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AO (rrHBECTr,IqrrOHHbrIl AOM (ACTAHA-tr{HBECT)

OTNE JIbHbITI O TIIET O OI,IHAHC OB OM IIO JIOXEHI,III
rlo cocro.flHr4ro HA 31 nEKAEPtr 2016 IOAA

B Tbrcgqax TeHfe

AKT}TBbI

flpr.r*reua- 3l .qeKa6pr 31 qeKa6pr 2015 roaa 31 aera6pq 2014 roaa

Hue 2016 rola (nepecuuraHo) (nepecur'rrano)

,{eHeNusre cpeAcrBa l

Axrunrr no onepalu4rM
<O6parHoe PEIIO)

Bx,ra4u, pa3Merqeuubre s 6aHrax 8

@nnancoerre aKTrlBbr,
orpaxaeMbre no cnpaneArueoft g
crol,rMocrr,r uepe: nprl6sr rb Ltrrr4
y6rrror
Haq nc,'reHuue KoMr4ccr4oHHbre
AOXOAbT

I4Hsecruur4r4 B AorrepHroro l0
KOMI]AHI,TO

Texyurue HaJroroBbre aKTr4Bbr

Ouoxeu Hsre HulJroroBbre aKTrrBbr

OcuoeHsre cpeAcrBa

HeuarepualrHbre aKT[Bbr

flpovr.re aKrr4Bbr

I{roro aKTr.rBbl

OE.fl3ATEIbCTBA

flpov ne KparKocpoqHbre
o6rsarerrcrea

I4roro o6qsa're,rscrs

KATII4TAJI

VcrasHurft Kanr4TaJr 15

Co6crseHHrre BbrKyrreHnbre
aKuI414

,{onoruurel*ro ouaqengrrft
KAI]14T[L'I
Pe:epe nepeoueHKH ocHoBHbrx
cPeAcrs
HepacnpeaereuHa.a npn6u,rr
(y6urrox)
llrono KarlHTaJr
I{roro o6qgare,rucrea u
KaIIuTaI

14 357 931

357 937

5 088 794

(334171)

(2e6 40s)

6  366

1 96626s

6 430 849

6 788 786

2 l
1 l
1 2
I J

s66 198

24 007

49 143

2 t36 601

908

333 290

100 897
3  0 1 0

36 168
2 414

3 534 950

6 788 786

50 126

s  0 1 0

414 000

2 s37 866

572

1 8 5

189 836x
s0 109
47 673

5 526
3 375 288

6 676 t9t*

19 147

19 147

5 088 794

(334 17r)

(2e6 40s)

1 125

2 t97 t01*

6 527 044*

6 676 t9t*

608 802

l 000

2 261 747

18 443

299 856*
34 058
44 r17
9 398

3  3 8 1  1 6 4

6 658 645*

20 083

20 083

5 088 794

(334 t7r)

(2e6 40s)

3 480

2 176 864*

6 638 562*

6 658 645*

x flepecqprrano (flp

ll - 47 rBirqrorcr HeorbeMJreMoft qacrr,rc lpularaevofi tb[HaHcosoft-orggTHocrrl

'.fl,. Ca6urona )K.l#
fraeHsIft 6yxra.nrep

flprnaevauul Ha crp.

Crpauuua 7 uz53
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AO dTHBECTI{UnOHHbIr .4OM (ACTAHA-I4HBECT)

oTABJrbHbrfr OTTIET O IIptIBhrJrr4 I,.JTVIyEbITKE II IIPOr{EM COBOKyTIHOM
AOXOAE 3A rOA,3AKOHTTT4BIII[frCfl 31AEKAEPfl 2016 IOAA

I
B TbICfltIAX TEHTE

Kouuccuonnrrft aoxoa/(pacxog), nerro

flpoqenrsrrft AoxoA

AreraAeHAHrrii Aoxo,4
Llucrrrfi pe€lJrr43oBaHHrr[ (y6urox)/aoxoA or cAeJIoK c
uuocrpaunofi namoroft
(OoprranponaHue)/noccraHoBJleHl{e pe3epBa Ha o6ecIIeHeHIae
qeunrrx 6yuar
r{r.rcrurfi Hepeanr43oBauulrft y6rrroK or nepeoueurn Qnnancoarx
aKTr.rBoB, orreHr{BaeMbre no cflpaBeAluno il cronuocrl4 qepe3

npu6um llru y6rrrox
9ucrufi peanr{3oBaHHrrfi AoxoA or onepaurafi c Quuaucoarrntu
aKTr4BaMr4, orreHuBaeMbrMr{ no cnpaBeArttsoft crot{Mocrx tlepe3 l8
npr40brJrb r4J1r1 yobrToK

lIneecruquoHHuft AoxoA

Ilpovne AoxoAbr (pacxo.qn), uerro

OnepaquoHnbre pacxoAbr

flpu6srrs/(y6srror) Ao HaJroroo6JroxeHIrs

PacxoArr no Hilrory na npu6rtrr 21

t{lrcras npr.r6uuu/(y6srrorc) 3a roA

Ilpovlril conorcynnsrfi AoxoA
Ilpoauit coeorcynnuit doxod (ydumox), ue nodnecrcar4uil
nepentaccuQuKaquu B cocmas npufomu wu yfotmxa e
nocnedynu4ux nepuoilax

AoxoA or nepeoqeHKlr ocuoBHbrx cpeAcrB

OrnoxeHHsrfi HzIJroF, orHocquufi cs r(
nepeoueHKe ocHoBHbrx cpeAcrB

llpouuft conorynnu[ 4oxoq/(y6rrron) sa roA

llroro cononyuuufi 4oxog /(y6rrron) ra ro4

llpn6nrn/(y6nrror) :a roA Ha aKurro (reHre):

llpnlreuanne

t 6
t 7

2016 roa

(17 8e0)

126 349

3t  174

130 374

(6 026)

1 9 1  7 1 8

' 455 699

17 050

(203 s07)

269 242
(1s2 143)

tl7 099

8 297

(1  s9r )

6 706

123 805

| 354,53

2015 roa
(uepecunrauo)

17 190*

96 986

39 600

700 939

I  0 1 8

(80 364)

(71  0 l  l ) *

704 358

6 774*

(237 6s0)

473 482
(e5 0ol)

378 481

22

I
I
I
I
I
I
I
I
T
I
I
I
I
I
I

I
I

1 9

20

378 481

4 378,03

* ilepecquraHo (llpnn,teuauue 6)

flpavevaunr Ha crp. l l * 47 rBJurorcfl HeorbeMJreMofi qacrsrc upularaeuoft Qnuaucorofi orqerHocrl4

ffi
.ffi |.llannrrft 6yxralrep
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AO (I{HBE CTI,IUUOHHbIfr AOM (ACTAHA-I,IHBE CT>

OTAEJIbHbITT OTIIET OE 'I3MEHEHII.flX B KANI,ITAJIE
3A fOA, 3AKOHrrr,IBIIInrCrr 31 AEKAEpfl 2016 |OAA

B Tbrcqqax TeHfe
CansAo Ha 3l aerca6pn
2014 rom
(nepecquraHo)
9ncrar npu6srlu sa
lepnoA
flepenoc na
HepacrlpeAeneHHyro
npu6lrlr
O6rmlesnsre
AIIBI4AEHAbI

Ca.ruAo na 3l Aercadpq
2015 roaa
(nepecvuraHo)

Ca.ruAo ua 31 qeKa6pa
2015 roaa
(nepecvurauo)
Wcran upn6trlr :a
nep14oA
CoeorcynHuri AoxoA 3a
nepHoA
flepenoc ua
HepacrpeAereHHyro
npu6u"rrr
O6rrnneuuue
AIIBIIAEHAbI

Ca"ruao na 3l aera6pq
2016 roaa

s 088 794 (334 r7r) (296 405) r72s

. coocrBe'- {ono'nnu- ::::X:
AKUt4OHep- TeJrbHO

Hbre -  qeHKl l
HbrI{ o[JlaqeH-

BbIKYIJIEHH - OCHOB-
Ka[uTaJt ' Hb[.|

bre aKur{n Hbrx
KanI{TaJI 

cpeAcrB

s 088 794 (334r7r) (296 40s) 3 480

(1 7ss)

Hepacnpe-
AEIEHHAq

npr.r6rur

2 176 864*

378 481

|  755

(3se eee)

2 197 tOt*

llroro
KANIITAJI

6 638 562*

378 481

(3se eee)

6 657 044*

5 088 794 (334 r7r) (296 40s)

s 088 794 (334 r7r) (296 40s)

| 725

6 706

(2 06s)

6 366

2 197 t0t*

117 099

2 065

(3s0 000)

l 966265

6 657 044*

tr7 099

6 706

(350 000)

6 430 849

* flepecqurano (flpnuevauue 6)

flpunevaul.rr Ha crp. ll - 47 f,BJrrrorc{ HeorbeMneMofi qacruo npularaeruofi Q

Ca6urona X
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AO (I,IHBE C TTIIII4OHHbIIZ AO M (ACTAHA-I,IHB E C T))

OTAEJIbHbITI OTIIET O ABI,IXEHI4I4 AEHEXHbIX CPEACTB
3A f OA, 3AKOHrrI,IBruI,IIzC.g 3 1 AEKAEPT 20 16 I"OAA

B Tbtcflrlax TeHre

[elrxeHue AeHexHbrx cpeAcrB or onepauuosuoft Aesre.nbHocrlt
IIpu6sr,rs Ao saloroo6ro?KeHl,rq
Koppexmupoexu
I4sHoc z aMoprfi3aqr4t
Haqucre surr fi (noccranonneHHrrft) pe3epB rro Her4crIoJIb3oBaHHbIM ornycKaM

V6uror (npu6u,ru) or peaJrr,r3arrr4 v v ailvcaHwa ocHoBHbrx cpeAcrB I{
HeMaTepuaJrbHbrx aKTIIBoB
t{racrrrfi Hepe€rJrr43oBannrrfi y6uror or QnuancoBbrx aKTr,IBoB, oIIeHI4BaeMbIX [o
cflpaBeAnuBofi crouuocrr.r uepe: npu6rrJrb r,rJrr{ y6snox
tlrzcrrril (y6rrror<)/aoxoA or oflepaqufi c upousnoAnblMrl Quualrconttuz
HHcrpyMeHraurz (no caeJrKaM onqraou)
OopvuponaHne/(noccrauoeneuue) pe3epBa Ha o6ecueHeHIie rrHBecrI4uLIoHHoro
noprQem u flpotrr4x aKTnBoB
PacxoAlr/ (aoxoau) or noxynxu/npoAaxu rreHHbIX 6yMar
flpoqeurunii AoxoA
AuenAeHAHuii AoxoA
fieuexuue cpeAcrBa, noJryqeHHbre or o[epauuouHoil AeqrerbHocrlr Ao
lr:ueHeHnft B onepaqHoHHbrx aKTHBax u o6q3are,'tbcrBax
(V ne,r u v eu lre)/ynneu rrueuue B onepa uu o H H br x aKTI{ Bax :
Bxlalsr e 6aurax
Koirauccraostrble aoxoAbr K flonyqeHulo
@IrHaHcoeure aKTI4Bbr, olreHuBaeMbre no cnpaBeAJrnsofi crour4ocrx r{epe3

npr,r6u,ru u,ru y6srrox

ilpovne aKrnBbl

YseruqeHlae B otrepaqHoHuurx o6qlareJ]bcrBax:
flpovrae o6qgarerE crna
llpurorc AeHelKHbrx cpeAcrB or orrepaur.roHHofi AeqrerbHocru Ao
uaroroo6roxeuuq
flpoqenrrr noryqeHHbre
Kopnoparueur,rfi noAoxoAnufi nalor yruravennrrfi
rllrcrurii r purox/(orrorc) AeHexH brx cpeAcrB or onepauuouuofi
AeflTeJrbHocTr,r

flnuxeH u e AeHexH br x cpeAcrB or rr H Becru rIuoHu ofi AerreJlbHocrtr
llocry nreuue flpu npoAax(e .4ouepHeil KoM raHlru
Pearn:aqlrr ocHoBH[,rx cpeAcrB
I,l Heecruqr.ru B AoqepHtoro KoM[aHHro
tIllcrsrI n purorc/(orroK) AeHexH brx cpeAcrB or I,IHBecrl{uuouuofi
AeflTeJIbHOCTtl

{euxeHne AeHexHbrx cpeAcrB or QnHauconoI Aeqre,'IuHocru
AueraAeHArt Bbr nr'raqeHHbte
Burxyn arcur.ril
Ll lr crrr ii n p uron/(orroK) AeHer{H brx cpeAcrB or Su Ha ncoaofi geRrel uuocru

(r<ocneuusrft

3l ,qera6pn
20t6 rom

269 242

12 875
8  1 2 8

804

6 026

3 596

MeroA)

3l 4erca6pa
2015 roaa

473 482

(22s0)
7 621

| 969

80 364

(1  018 )

(1 1 606)
(e6 e86)
(3e 600)

4tl 976

(413 000)
(s72)

(276 ne)

(6e 587)

(e3s)

Q48237)
r52 687_

(19s s4e)

657
(3 784)

(3 r27)

(3se eee)_

(3se eee)
(ss8 676)

608 802
50 126

(126 34g;
(3r 174)

143 148

364 857
(336)

401 265

(sr2 768)

338 790

734 9s6

140 380
(r4 764)

860 572

1 8 5
5  9 1 5

6 100

(350 000)

(3s0 0oo)
516 672
50 126

566 798

far",U

Lrannr,rfi 6yxrarrep

qacrbro npularaenofi Qnnauconofi orqerHocrl4llpnnae.raHnr ua crp. 1l

Crpanuua l0 Hs 53
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AO d,IHBECTI{IIUOHHbII4 AOM (ACTAHA-tr{HBECT)

flpnue.rauuq K orAeflsnofi {uHaHconofi or.reruocrrr 3a roA,3aKonquBrrruficq 31 geKa6pn

2016 rola

l. oBrrIA_rI r{HooPMArIr4fl

AO <l4Heecrut-Iuouuurfi /Jorra <AcraHa-I4usecr) (aa,qee <Korranaunr>) qBrqercq aKIIHoHepHbIM
o6ulecrsoNa H ocyilIecrBrrrer cBoro AerreJlbHocrr e Pecny6ruxe KagaxcraH c 1998 roaa.
AO <Orrcprrnlfi sarconnrel*rsrft neHenoHHbrfi $oua <Cenuu> 6ltrto cosAaso 29 orrr6pr 1998 ro.qa,
Koropoe 7 aerycra 2008 ro!,a 6turo ilepenMeHoBaHo e AxquouepHoe o6rqecreo <Eepasraficxzfi
HaKornreJrbnr,rfi neHcuouutrfi $oH4> (AouepHrl opraHpBaIII4.r AO <Enpasuiacr<uia Eano). 17 arryem2009
roAa Kouna:nnx 6svta nepetrMeHoBaHa e AO <Enpa:raficrcrafi narconurellnnfi reHeI4oHHbIfi $onA> (Houep
oBr4llcrerborBa rocyAapcrneuHoft nepeperl4crpa\Hv 22310-1910-AO). 3 anrycra 2011 roAa AO
<Eepasuficrcufi Haxonnre,rtssrfi rreHcr4oHHblfi $ong) u3MeHIzJI cBoe HauMeHoBaHI4e Ha AmploHepHoe
o6ulecreo <Harconnre,rrulrfi neHcuossstfi $oH4 <Acraua>.
24 zloHr 2014 roAa AxqnouepHoe o6udecrso <HanonzrelsHufi nenczonutrft So.tA <Acrasa>
neper4MeHoBaHo e AO <HusecruquoHHrrfi ,{onl <Acraua-l{Hsecr) (cnpanrca o rccyAapcrseuHofi
pefr4crpauun ropuAr4qecKofo JrHua , BbrAaHo 09.09.201,6. YnpaueHueM IocTHIII{u EocrasAslKcKofo
pafioua lenapraueHTa rccrHqHH r.Alntartt ).

lelrelsuocrs Kounauuu perynr4pyercs HaunoHa,rbHbIM Eauront Pecny6:runu KacaxcraH B coorBercrBhu
s JrhueH3nflMh Ha ooyurecrBJreHrie AerrrerrbHocrr4 tto ynpaBJ]eHHro HHBecrl,Ilruounrtna nopr$elev J\! 3.1 .4.1
or 14 oxrr6pn2014 rona H Ha ocyqecrnreHHe 6porcepcrcofi u Au,qepcKoft Aesre,rtuocru Ha pbIHKe IIeHHbIX
6yruar lVe 4.1 .1 ,221 or 02 serca6px 2014 rorc.

B csqsa co cMeHor-r ropuAr.rrJecKofo aApeca Kounanaefi noryqeHa HoBat JII4qeH3lrt Ns3.2.22816 w

26 cemx6pn 2016 roAa Ha ocyuleclBJreHr4e AerrenbHocrl,I Ha pbIHKe qeHHbrx 6yuar, Aarorqeft npaBo

ocyulecrBnrrr 6por<epcKyro n AHJrepcKyro AerreJlbHocrb Ha pbIHKe IIeHHr,Ix 6yrraar LI AeqrerbHocrb no

ynpaBneH hlo uH BecrLr ur.rouHsrv nopr$erert.

Oc Hoe H st NaH HanpaBreHHqMI,t AetrerbHocru Kou naun n tBJlt torcq :
- 6ponepcxo-AuJrepcKar AeqrenbHocrb Ha pbrHKe IIeHHbIX 6ynaar c npaBoM BeAeHI4fl cqeroB ruII4eHToB B

KaqecTBe HoMLIHIUIbHOIO Aep)KaTent ;
- yflpaBneHl.re r4HBecrpruuoHHbrM nopr$e,reu 6e: npaea npuBreqeHur go6porolbHblx IIeHcIloHHbIX

83HOCOB.

I4HeecruquoHHar AerrerbHocrb Konanauuu Ha pbrHKe ueHHbIX 6yvar ocyulecrBnflercq qepe3 6porcepoe ra

caMocTotTeJIbHo.

Kounanus HaxoAt4rcr no aApecy: 050059, Pecny6rnxa Kasaxcrau, ropoA Allta.ru, np. Alt-Oapa6u,5,
EI{ <Hypnsr Tay>,6ron I  (A),  o$uc 206.

l2 ceHrr6pr 2014 rom Konanasnefi co3AaHo TonapnuleclBo c ofpaHuqeHHoft orBercrBeHHocrbto <Invest
Fund Astana> co 1000/o-uurna yqacrr4eM (cnpanra o rocyAapcreeHHofr pefHcrpauHlr lopHAplrlecKofo nHua
J\b6053-1910-06-T00 or 12.09.2014 r.), ycraaHsrfi KannraJr Koroporo 3aperucrpllpoBaH I,I ronHocrblo
on,qaqeH B pa3Mepe 185 rsrcq.{ TeHfe.

K)plrquuecrcrzfi n Saxruvecnuft aApec Toeapalqecrna: Pecrrydnuxa Ka:axcr:au, f. A.nuarlt, yr.
K.Kaplrucosa 58 a.

Peueuaeu eAHHcrBeHHofo yqacrHraxa TOO <Invest Fund Astana) or 28 ceHu6pr. 2016 roAa 6luo
peueHo npoAarb 99Yo lotru yqacrufl B ycraBHoM KanHrzule TOO <Invest Fund Astano lorcynarelrc TOO
<Cronos Development> u lYo AonH yqacrr4r B ycraBHoM Ka[HTzLIle TOO <lnvest Fund Astana>
roKynarenlo Bafi4yficeuonofi fylt$pyse EraNaaHoeHe. TOO <lnvest Fund Astana> 6ltlo
repeperr4crpr4poBaHo 30 cenrx6pr 2016 rorc.

C r p a H l r u a l l l i g 5 3
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AO (I{HBE CTI4UIIOHHbII4 AOM (ACTAHA-I'IHBECT)

flpunaevanns K orAe6Hofi {unauconofi or.reruocrrr 3a roA,3arouqlrBllruficfl 31 aerca6ps
2016 rola

Ha ocHoeaHr4n perxeHufl eAr4HcrBeHHoro yr{acrHurca or 08 uor6pr 2016 roaa H peureHnt BHeoqepeAHoro
o6ruero co6paunr aKquoHepoB AO "l4HeecruuuosHstfi .{ou "AcraHa-I,IHsect", nporoKoJl Ns3 or 07

uor6pr 2016 roAa, 6urra cosAaHa AoqepHrr KoMraHI4q Astana Invest Capital lnc. Ha reppHTopHLI
rocyAapcrBa Beln3, L\eHrpantnar Auepuxa. CsnAererucrso o perucrpallzu lopuAl4r{ecKoro rHqa

}\b163977 or 15 nor6ps2016 roAa. O6rsslenHrrfi pa3Mep ycraBHofo KaIIHruLra I 000 rtrcqqa.qoJIJIapoB
CTUA.

lOprz4uuecnoe ra $arcruqecKoe MecroHaxo)KAenr,re Suite 508, Marina Towers, Belize City, Belize, Central
America (L\eurpanrHar Altepuxa, rocy.qapcreo Belu3, t.Eelu3, MapnHa Tayepc, oQzc 508).

flo cocroqHuro Ha 31 aerca6pq 2016 n 2015 roaos KoruqecrBo corpyAHuKoe KoN4naHIaH cocraerqro 31 H

3 6 qerosex coorBercrBeHHo.

I4H$opuaqur o pa3MeuleHHbtx aKrlurx KolrnaHuu Ha 3l .qerca6px 2016 foAa I{ 31 4exa6pr 2015 roaa

rpeAcraBneHa cneAylorqrzu o6pa:ovr:

Ko,ruvecrno,
IIIT. pa3MgulgYfblx i lono-gyloull

AO llesrpa,runo-A:narcxaq ronn14BHo-3Heprerl4qecKaq KoMIIaHht

I  8  366 i  9 .04 9.68
-*, --.. ,-- i-- '- ---*I9-o_ lF\4 qBgql " _

J oo Ac t !ugq!
1-OO A,rar gy Jia:Texu9'_Ko-ra
TOO ATn-l4Heecr

i .. -." -8 3--66 ; . - -9r9a i
i  8 3 6 6 i  9 . 0 4 :

9.68
e.6b

,,'

I
l
l
l
I
l
I
I
I
I
I

TOO BrasFrecKoun,rexr flK
roQ-11yUt-"::,n
TOO Tpac'rrexHoxHBec'r
f O.-O IJe p-ps n ep f or(oMnneK-r
TOO AcnaH Koll , lMqpu
TOO Kouryp P$
l,lroro

IIo cocmostuulo Ha 3l derca6pn 2015 zoda

AO Ueurna,rrHo-A:na'rcrag ronJrhBHo-3Hepl'erl4IlecKafl KoMnaHHt
-IOO IFM GROUP
too AG r;v;;i
TOO A,r,aray K ar-Te1H -oK o_y
TOO ATfl-hHeecr
TO_O Bugu gcxoun,reSr IIK
TOO 14vny,rpc-R

IO-Q.Jp eCfr.-11j giltr_B-e_q..

i 8 366 I 9.04 i 9.68 :
i 8 366 : 9.04 | 9'68 :

***--*""4-*---

i  8 366 i 9.04 i 9.68 i

:  8294 :  8.97 |  9 .59
i  2 803 ,  3 .03 3.22

i- -- *-qft!,0-,'-214f-r* ." -"* *Lqq*

- i - ' - -  _  - - - - -

i  Koruqecreo,  i  .YY:*-_-- - -  |
LUT. : pa3MeLUeHHblX : fonocytou?Ix :. : * . .

a , 4 1 <  o r r  q 7 5 ,

9.04 i 9,6.8- I
9.04 |

8 3 6 6 :
8 3 6 6  i 9.68

i  8366 l  9 .04 1 9.68

* i  *q"l9.6"i _ ?.04i---_*e.6i,

;  8 3 6 6 i  9 . 0 4 i  9 . 6 8

TO.O I-le HrpsueproroMnrr eIJ
TQO.A91q11 lc.oltyqpu
fOO- lJouryp PK
llroro

a
rIpr4HUr4rIbI rrp EAC T AB JI EHI4f, o TAEnbHorI oran.tH c oB ofr o TtrE THo c rlr

I

launan orAenbHafl $uHaucoear orqerHocrb rroAroroBneHa B coorBercrBal4 c npHHIILIilaMI{ yqera no

nepBoHalralbHofi crouMocru, 3a hcrurroqeHueM onpeAereHHbtx QnnaHcosux HHcrpyMeHToB I'l ocHoBHbIX

cpeAcTB B BriAe HeABHx(r4MocTH, KoTopbte yqt{TblBa}oTcfl tto cnpaBeAnHBofi croultocTH, KaK rlo{cHteTct

HU)KC,

.  8294 1 8.97 i  9 .59 l
:  2 8 0 3 :  3 . 0 3 :  3 : 2 2
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AO (I,IHBBCTI,IqIIOHHbITI AOM (ACTAHA-I{HBECT)

flpunrevanus K orAeJrsnofi QunaHconofi orqernocrrr 3a rog,3aKonqr.rnuruficq 31 4erca6pr
2016 rola

3aga,'reHue o coorBel c'rBr.rll

,{auHar orAeJlbHal t}uHauconaa orrrerHocrb rroAforoBJreHa B coorBercrBnlr c MexgynapoAHbrMr4
craHAapraMu $uuaucogofi orqerHocrlr (MCOO), nunyrueHHbrMra Kouureron no Mex4yHapoAHbrM
craHAapraM SnHaHconoft orrrerHocrr4 (KMCOO), H r4HTepnperarrr4sMr4, BbrnyuleHHbrrr,ru KouureroM no
14HrepnperarluflM Mex(AyHapoAHbrx craHAaproB $rzHauconofi orqerHocrn (KI4MCOO).

[pr.r u q u n Herl pepr,rB Hocrrr AeqreJrt Hocrrr I{ ucrroJrb3oBaH ue MeroAa Haq HcJreH[q

Pyrcoeogcrao troAforoBr,rJro AaHHyro orAerrbHyro $nuaucoeyro orqerHocrb Ha ocHoBe rrpuHrrr4na
HerrpepblBHocru AetreJrbHocru. llpu BbrHeceHHH AaHHoro cy)KAeHVfl pyKoBoAcrBo yqnrbrBnro

$zuauconoe noJlo)KeHne KounaHuu, cyu{ecrByroqae HaMepeHr4fl, npu6surtHocrr onepaqzfi yl
hMerournect B Harwrllrr SuuaHconue pecypcbr, a raKlKe aHaJru3lrpoBalo no:geficrBr4e 3KoHoruzqecrcofi
cvrya\t4w na 6yayutue orepaquu Konanaunn.

OrAersHaq $uuaucoear orl lerHocrb KonnaHun, cocraBJreHHar no [pr4HrIHrty Haqucneuur, uHsopMapyer
norb3oBarereil se roJ'tbKo o flpolxnbrx oflepaUHtx, cBs3aHHbrx c asrnraroii H rro!'ryqeHHeM AeHe)KHbrx
cpeAcrB, Ho raoKe u o6 o6qsareJlbcrBax 3aflJlarlzrb AeHbrH n 6yAyqena, H o pecypcax, [peAcraBnrroulHx
AeHe)KHbre cpeAcrBa, Koropbre 6yayr [oryr{eHbr n 6ylyutenr.

(DyH rcquona,'rbHaq BaJrroTa

Cyvtrst, BKJItoLreHHbre B AaHHylo orAerbHyro $nuaucoeyto orqerHocrb, Bbrpa)KeHbr B BaJrlore, Koropafl
Hal4nyquHM o6pa:ou orpaxaer 3KoHoMHqecKyro cyrrlHocrs co6urruii H o6croqreJlbc't'e, orHooflruuxo.fl K
:rofr opraHVsaL\vH (<$yHrcqraoHuL'rbHar ea,rrcru). @yHxqrzoHanrHofi sa,'rlorofi or4eltHoft SuHaHcoeofi
orqerHocru tBJrtercfl Ka3axcraHcKrafi reHre. Bce ggaqeuvfl oKpyfneHbr Ao qenblx Tr,Ic.flr{, ecJII,I He yKa3aHo
HHOC.

OqeHna crpaBeAJrr{soft crorN{ocrH

Cnpaee4,rlaeat crouMocrb - 3To ueHa, Koropas 6wta 6sr no,ryueHa rtpu npoADr(e aKTHBa HnH ynnaueHa
npH rlepeAa'Ie o6rsare,'IbcrBa npH npoBeAeHr.rH orrepaqlrr4 Ha 4o6ponollsoft ocHoBe Ha ocHoBHoM pbrHKe
Ha AaTy oueHKll B TeKyUIHX pbrHortHbrx ycJroBHtx He3aBrrcr4Mo oT Tofo, qBJlteTc.fl Iu TaKas rleHa
He[ocpeAcrBeHHo ua6,rrcAaeuoit uilu paccqurbrBaercr c ucrroJrb3oBaHueM Apyroro MeroAa oqeHKn.

Y Konrnasnr4 AoJIxeH 6rns 4ocryn K ocHoBHoMy r{JrH sau6o:ree 6;raronpuarHoMy pbrHKy. Cnpare4ruear
crouMocrb aKTHBa LrJrv o6qgare,rrcrsa orleHnBaercr c HcrroJrb3oBaHlreM Aorryuleuufi, Koropbre
hctloJ'rb3oBillltzcs 6st yqacrHHKaMH pbrHKa [pr4 o[peAeJreHr4h r]eHbr aKTHBa wlu o6szureJrbcrBa, rrpn 3ToM
[peAnonaraercr, qro yr{acrHr,tKu pbtHKa 4efrcrnyror B cBoHX ryr{txnx HHTepecax. Oqeurca cnpare4lunoft
crouMocrH ueQlaHaHconoro aKTnBa yqr4TbrBaer Bo3Mo)KHocrb yqacrHnKoB pbIHKa reHepupoBarb
3KoHoMuqecKI4e BblfoAbr or HcrroJrb3oBaHuq aKTr,rBa HaHnyqrrIHM a Hau6olee e$SercrraeHuu o6pasov alu
ero [poAa:KH ApyroMy yr{acrHr-rKy pbrHKa, rcoropufi 6yaer Hcr]oJrb3oBart Aauuufi aKTHB Hauryqur4M r,r
Han6o,ree e$$ercrunnlru o6pa^:orvr,

KonanaHuq Hcnorb3yer raK-He MeToAHKH orleHKH, Koropbre flBrrrorcrr npHeMJIeMr,rMH B cJro)KlrBrrruxcfl
o6crogre,rscrBax H AJrr Koropbrx AocryrrHbr AaHHbre, AocraroqHbre Anr oqeHKr4 cflpaBeAnnnofi crolluocrn,
npH 3TOM MaKCHM'LIIbHO HCnOJrb3yr yMeCTHbre Ha6lrc4aeusre ucxoAHbte AaHHbte h MHHhMzurbHo
hcIIoJrb3yfl uesa6lroAaeMbte HcxoAHbre AaHHbre.
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flpnueuanuq K orAeflssoil {lruaHconofi orqernocrlr 3a roA,3aKoH.rusuufics 31 qera6pn

2016 rola

Bce amltstr u o6qgareJrbcrBa, cnpaBeAJrr4Bas crol,IMocrb Koropblx oIIeHI,IBaercfl. rlIrv pacKpblBaerct B

orAelsHofi QnHaHconofi orqerHocrr4, xlaccuSuqapylorcf, B paMKax onzcannofi HH)Ke Hepapxul4

r4croqHuKoB cnpaBeAnuBofi crouvocru Ha ocHoBaHI4I4 I4cxo.4HbIX AaHH;IX caMofo HlDKHefo ypoBHt'

KoTopbte flBrrroTcq 3HaquMbrMH Anr oqeHKH cnpaBeAJILIBofi cronivtocTll B UenoM.

- VpoeeHu I - PsrHo.rFrue KorHpoBKr4 rleH Ha aKTI4BHoM pbIHKe tro uAeHTHr{HbIM aKTLIBaM nJlvl

o6sgare,rucrnanr (6e: rcarcux-ln6o rcoppenrnpoeor<);
- Vponeuu 2 - MoAe,ru orIeHKH, B Koropbrx cyu{ecrBeHHble AJIfl oIIeHKIz crIpaBeAJIIlBofr croulrocrn

r,rcxoAHbre AaHHbre rrBr'rrrorcr rrpsMo r4Jrlr KocBeHuo Ha6moAaeMbIMI4 Ha pbIHKe;
- Vpoeeus 3 - MoAelu orleHKr,r, B Koropbrx cyulecrBeHHble Arl oIIeHKI{ cnpaBeAJII4Boft croznlocrrz

tacxoAHbre AaHHbre, orHocqlquecrr K uau6oree HI43KoMy ypoBHIo vepapxt4vr, He flBrtlorcq

sa6rrcAaevbrMn Ha pbrHKe.

B clyuae aKTHBoB u o6qsare,qbcrB, Koropbre [pu3HaForcfl B orAelssofi SnHaucoeoft orqerHocru Ha

nepHoAnqecKofi ocHoee, Kounaunr onpeAenrer $axr nepenoAa Me)t(Ay ypoBHfiMtl ttcroqHuKoB vepapxr4L1

noBTopno aHaJrv3r4pys, rclaccn$unaqraro (Ha ocHoBaHuH HcxoAHbIX AaHHbIx caMoro HHII(Hero ypoBHt,

Koropbre qBrqrorcr 3HaqHMbrMI,r Anr orreHKH cnpaBeAJlldBofi crouuocrpl B uenoM) Ha roHeq K€DKAoro

oTqeTHofo rrepHoAa.

ilpu:Hauue AoxoAoB u pacxoAoB

Bsrpyurca [pH3Haercff, ecrH cyurecrByer BbrcoKafl BepotrHocrb roro, qro Kottuauus noryqnT

3KoHoMuqecKI,Ie BbrfoAbr, H ecrrlH BblpyqKa Mo)Ker 6slrs HaAexHo olreHeHa.

Rouuccuouuute doxodut

Konrnannq floryqaer KoMr4ccnoHHbre AoxoAbr or pa3rHt{H['IX BI,IAoB ycJlyr, Koropbte oHa oKa3blBaer

ru.IHCHTAM.

Kotrucu.rouHtre, f lonyqeHHbre 3a oKa3aHue yclryr B TeLteHHe onpeAeneHHoro rtepnoAa BpeMeHIl,

HaqHcrqrcTcr B TeqeHHe 3Toro ttepHoAa. Tarcue crarbu BKr]oqaror KoMHccHoHHble AoxoAbl v

Bo3HafpDKAeHur or 6ponepcrcofi AerrerbHocrr4, ynpaBnetns. aKTVBaMI4 H I{HIIX ycJlyr Ha pbIHKe IIeHHIIX

6yuar.

flo sceNa SnnaHcontrM HHcrpyMeHTaM, orleHuBaeMblM rlo aMoprt43uponauuofi QToHMocrI{, [poqeHTHble

AoxoAbr H pacxoAbr orpoxarorcl no s$$ercrusHofi npoqenrHoft craBKe, rIpI4 .qIrcKoHTIrpoBaHvI{ [o

rcoropofi o)Kr,rAaeMbre 6yayufae .qeHexHbre nJrare)KrMJtH nocrynJleHnfl Ha nporq)KeHlru npeAlloJlafaeMofo

cpoKa HcrroJrb3oBauua $uHaHcoBofo HHcrpyMeHTavrvl B TeqeHHe 6o,ree KoporKoro nepuo.{a BpeMeHu, rAe

3To rlptaMeHnMo, B TorrHocrH npnBoAtr K 6a,taHcoeofi cronHtocru $nuaucoeofo aKTLIBa u,ru $nuaHcoBoro
o6s:are,rscraa. llpn pacqere yqr4TbtBarcTcq Bce AofoBopHbte ycr'loBut no $nuancoBoMy HHcrpyMeHTy

(Hanpunaep, flpaBo Ha AocpoqHoe noralreHue) u KoMHccHoHHbIe I4JIH AonoJIHI,ITeJrbHbIe pacxoAbl,

He[ocpeAcTBeHHo cBq3aHHbre c uHcTpyMcHToM, KoTopble flBJItIoTct HeoTbeMJIeMofi r{acTbro sS$exrarHoft

npoqeHrHofi craBKn, Ho He yrlHTbIBaIOTct 6yayrqHe y6rtrxu [o KpeAI{TaM'

EaraHcoeaq crouMocrb $uuaHcoeoro aKTUBa ra,ru $nHaucoBoro o6qsarerucrBa KoppeKTl4pyerat B cnyqae

nepecMorpa KonrnaHneft oLIeHoK nrtarexefi vrLt nocryn,reHufi. CrcopperrupoBaHHat 6a,' laHcosaq

crohMocrb paccqHTbrBaercq Ha ocHoBaHHu nepBoHaqa,ruuofi s$Qexrheuofi npoqeuruofr craBKH, a

H3MeHeHr4e 6a,qaHcoeoil cro14Mocru orpaxaercfl KaK flpoqeHTHbte AoxoAbr vllv pacxoAbl.

B clyuae cHu)KeHr4r orpaxeuHofi n $uHaucoeofi orqeruocrn croaMocru SnHaHconoro aKTvrBa lalfil

rpyflnbr aHaJrorurtHbrx $nHaHconurx aKrr4BoB BcJIeAcrBHe o6ecqeneuus, [poIIeHTHbIe AoxoAbl
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2016 rola

rrpoAoJrxarcT [pu3HaBarbcr no nepBoHaqaJnnofi erpQeKrueHoft npoqeHruoft craBKe Ha ocHoBe noroft

6a:rancoeofi cror{Moc'r'r{.

Ilpusuauue npoqeHmHbtx doxodoe u pacxodoe

flpoqenrHue AoxoAbr no tluuaHcoBblM aKTHBaM [pr43HarcTct, eQJII4 cyulecrByer BblcoKaq BepotrHocrb

noryqeHHq KonrnaHueft 3KoHoMuqecKofi BbrfoAbr h BeJIHttttHa AoxoAoB Mo)I(er 6strl AocroBepHo

o[peAeJreHa. flpoqeurHure AoxoAtr/pacxoAbr orpoKarorct no npnHql4ny HaqucreHns. v paccqnTblBalorct

ro MeroAy s$$enrrzenofi npoqeHrnoft craexu.

flpoqeurrr, fionyqeHHbre rro aKTuBaM, orIeHraBaeMbIM no cnpaBeAJIHBofi crounrocrlt, x,racclr$llu]4py]orcf,

KaK IrpoueHTHbre AoxoAbr.

Ilpusuauue doxodoa no onepaquntl PEnO u <o1pamuoe PEIIO>

flpr.r6srnn/y6srrrcn or npoAaxu yKa3aHHblx Bbrue HHcrpyMeHToB nprcHarorct B KarlecrBe [poqeHTHblx

AoxoAOB xJru pasxoAoB B orAeJIbHoM orr{ere o npu6rutv vrrrkr y6rnrce H rlpoqeM coBoKynHoM AoxoAe

ncxoAq H3 pa3Hriubr Me)KAy ueuofi o6paruofi IroKyIrKI{, naquclennofi K TeKyuIeMy MoMeHTy c

HcfroJlb3oBaHheM MeroAa :S$enrueuofi npoqeurHofi craexu, u qeHofi rIpoAa:KIz raKnx I'IHcrpyMeHToB

rperbnM cropoHaM. KorAa oneparlhr <o6parHoe PE|IO))/PEilO ucnolHsercfl Ha IIepBoHaqzuIbHbIX

ycJroBgffx, s$$enrunHar AoxoAHocrr/npoqeHr B BH.4e piBHHubI Mexly qeuoft [poAa>KH n o6parHoil

IloKyrrKH, cofJracoBaHHar B paMKax [epBoHaq€LrrbHofo AofoBopa, npH3HaeTcq c IjctloJIb3oBaHI{eM MeTOAa

e$$erru sHofi npoqeHrHofi craexH.

II pusu auue d ox od o e no dusud eu d a.^a.

flunra4eu4ubte AoxoAbt or HHBecrut\uh flpn3Ha]orcl B MoMeHT ycraHoBneHut npaBa aKIII4oHepa Ha

noJly,.rcHr..rs Al,rBhAeHAoB (ec,'rn cyurecrByer BbtcoKat BepoflTHocrb [oJlyqeHufl KovnanueI
gKoHoMHqeercoft euroAul 14 BeJrHqHHa AoxoAoB Mo)fier 6strs AocroBepHo onpe4e,reHa).

OuHaHcoer,re HHcrpyMeHTbI

(DunaHcoerre aKTHBbt u $uuaucontre o6qsarerbcrBa orporarcTcq B orAeJIbHoM orqere o $zHanconolt
rroJro)KeHr{r4 Kounanuu, KorAa KoNlnaufi-g craHoBI4Ta{ cropouoft rro AoroBopy B orHoueHI'II4

coorBercrByroulefo $nHaucoeoro HHcrpyMenra. KovrnaHl{t orpaKaer I,IMeIoLqI4e perynflpHltfi xapanrep

npno6pereu:'z,fl A peant3auurc SnHaHcoeurx aKTuBoB n o6ssarertcrB Ha Aary o[epaunn, T.e. Ha I.ury,

KofAa aKTHB AooraBJreH KonanaHu 11 L4rrA Kounauus AocraBHJIa aKThB. CraHgaprusre npno6pereHl'It

$uHaHcoasrx HHcrpyMeHToB, Koropbre BnocreAcrBut4 6yaer oqeHuBarbct no c[paBe.4r]reofr crol{Mocrl{,

Me)r(Ay Aaroft 3aK,.lroqeHr4q cAeJrKH n paroil pacqeroB yr{urbtBarcTcfl TaK }I(e, KaK u nprao6pereHHble

HHcrpyMeHTbr. CraH4aprHue npuo6pereHu-r vIrA npoAiDKn oro npuo6pereHul vtrrkt rIpoAarKI4

$nHaucoetrx aKTuBoB, Koropbre rpe6yror nocraBKy aKTHBoB B TeqeHI,Ie [epHoAa, o6ltquo

ycTaHaBnI4 BaeMbIMH HOpMaMH VnH npaBI4JIaMn, [pI{HgTbIMI',I Ha pbIHKe.

O 4enxa rpuuaucoottx uHcmpymeHmoe np u nepsoHaq&abHoM np u3Hatuu

flp, nepBoHaqrl 'rbHoM npH3HaHhH $uHaucoeste HHcrpyMeHTbt yt{HTbtBa}orcr f io cnpane4lunofi

c'roHMocTr4 rrJlroc, nprMbte 3aTpaTbl tlo cAeJrKe, flptMo cBfl3aHHble c npHO6peTeHHeM LI Bo3HuKaIOqne npn

3aKryoqeH6y cAeJrKH. K 3arparaM rro coBepueHHlo cAenKI4 orHocsrct raKue pacxoAbl, KaK

Bo3HafpaxAeHr4e H KOMHCCIzOHHbTe, yfinaqeHHble KOHCyJIITaHTaM, 6pOXeparvr A AlIJIepaM, c6oplt

perynupylorur4x opfaHoB ra $on4oatrx 6upx, 6aHxoscrcHe pacxoAbl rlo nepeBoAy cpeAcrB I4 roMy

noAo6usre 3arparbt, cBs3aHHbre c npuo6pereHueM $uHaHconltx HHorpyMernon. 3arparbl no coBepttreHl4lo
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cAerKr4 He BKJrroqaror [peMr,to urrr4 AHcKoHT rlo AoJIroBbrM ueHHbIM 6yuarana, 3arparbl Ha

QuHaHcuponaHue, pacnpeAeJreHHbre BlryrpeHHne aAMHHHcrparLIBHbre pacxoAbr no ynpaBJreHuro aKTnBaMH.

Haulyurunlr AoKa3areJrbcrBoM cnpaneglnnoft crouMoora Qauancoooro HHcrpyMeHTa rIpH
[epBoHaqaJrbHoM npH3HaHvtu o6uquo flBrnercfl rreHa cAeirKu. Kounasns, npkrxo4r4T K BbrBoAy, qro

clpaBeAJrr4Bar cTonMocTb npr.r nepBoHaqa,.lbHoM npH3HaHuv oT[I{qaeTcq oT ugHbl cAeJIKu:

ecJil4 c[paBeAruBag cTor4MocTb froATBep)r(AaeTct KoTr,rpoBKaMH Ha aKTHBHOM pbrHKe AJIfl
r{AeHTHqHoro aKTHBa nnu o6szareJrbcrBa (r.e. ncxogHbre AaHHbre Yporur l) utu ooHoBaHa Ha
MeroAr,rKe oqeHKI4, Koropafl r,tcfionb3yer AaHHbre HcrurloqnreJmuo sa6lruAaeMblx pbrHKoB, KoulaHur
rfpr43Haer pa3HHrIy MexAy crrpaBeAJruBofi cronuocrblo rIpI4 nepBoHar{ailbHoM npr,r3HaHua H qesofi

cAej.lKH B KaqeCTBe AOXOAa r4Jrr4 paCXO,4a;

Bo Bcex oclarTbHbtx cryr{arx nepBoHarraJbHafl oueHKa Qnuauconoro I4HcrpyMeHTa KoppeKTupyercf,

AItfl orHeceHufl Ha 6yayrune [epr4oAbr pa3HLIIrbI Mexqy cnpanegrurofi cror4Mocrblo npLl
[epBoHaqarbHoM npr43Halnvt n qeuofi cAeJrKn. flocle nepBoHaqarbHoro npr43HaHr4rr Korrrnanug
[pH3HaeT OTJrO)KeHHy]O pa3Hr4rly B KaqeCTBe AOXOAa hnv paCXOAa LICKI]OqI4TeJIbHO B TOM CJIyqae,
ecr'ru HcxoAHbre AaHHbre craHoBsrcfl na6rpr,aeuuruu tw6o ecJur npu3HaHr4e HHcrpyMeHTa
npeKparqaeTcq.

Bsaurnosauem (t unauconux aKmueoa u odnsamenbcmB

Bgauuogaqer SuHaucorbrx aKTHBoB H o6gsarerrcrB c orpaxeHl4eM ToJIbKo qzcroro ciulbAo B orAeJIbHoM
orqere o SraHauconoM noJroxeHnr4 ocyqecrBJrsercr roJlbKo npn H€trLrqHH ropr4Ar{qecKpr 3aKpenneHHofo
npaBa frpon3BecTH B3auMo3aqeT H HaMepeHldfl peann3oBaTb aKTI4B oAHoBpeMeHHo c yperyJIHpoBaHIrIeM

o6gsarerscrsa. 3ro, KaK npaBnr.ro, He BblttorHtgrcq B orHoIr]eHLIu reHepa,'IbHblx couaueHufi o
B3auMo3aqere,' h coorBercrByloilll4e aKTHBbr u o6ssarerbcrBa orpalKarorcg B orAeJIbHoM orqere o

QlruaHcoeov noJrolKeHLrH s norHoi cyMMe.

(DuuaHcosure aKTr.rBbr

Kounauus rcnacca$raqupyer $nuauconrre aKTI4BsI KaK orleHHBaeMbre BnocneAcrBr4lr rro
aMopru3tlposaHHoft crouMocrl,t HJIH crrpaBeArlrsoI crorrMocru, r4cxoAt I43:
- 6usuec-N,roAeln KonnaHuu, HcrroJrbsyenrofi Anr ynpaBneHlar SuuaHcoBbrMr,r aKTrzBaMH; H
- xapaKTeplrcrlrK Qranauconoro aKTVBa, cBq3aHHbrx c [peAycMorpeHHbrMLI AoroBopoM rroroKaMr4

AeHexHbrx cpeAcTB.

@HHaHcossrft aKTHB oueHuBaercr ilo aMoprlr3upoBaHHofi cronuocrlr, ecJrr{ BbrrorH.f,rorcn o6a us
cJteAyrcIr1ux yc'roenft:

(a) axrue y,4ep)Kr,rBaercrr B paMKax 6HsHec-N{oAeJru, rrerb}o rcoropoft flBrrercq yAep)KaHne aKrHBoB AJIx
[OJ'Iyr]eHHq [peAyCMOTpeHHbIX AO|OBOpOM IOTOKOB AeHe)KHbIX Cp9ACTB,

(b) aoroeopHbre ycnoBur $uHaHcoBoro aKTr{Ba o6ycrauuna}or noJlyqeHr4e B yKzBaHHbre cpoKl4
IIOTOKOB AeHelKHbrx CpeACTB, TBIqTOUILTXQ{ LICKJTTOqT4TeJIbHO rIJIaTe}KaMH OCHOBHOTO Aonra H npOIIeHTOB Ha
He[ofarr]eHHyro cyMMy ocHoBHofo AoJrfa.

OHuaHcogsrfi arcrus oqeHuBaerct no cilpaBeAlnnoft crouMocrl4, 3a ucKrloqeHueM cryqaeB, KorAa oH
oUeH H Baercq [o aM oprl4s rapo naHuo il cror4 M ocru.

(DuHaHconsre aKTuBbr Kounafr uu xlaccn$uqr,rpyrcTcq B cneAyroque Kareropur4:
- HHBecrnuuousrrfi nopr$ent;
- roproeuii nopr$enr.

CrpaHxua 16 n:53



AO d{HBECTI4ULIOHHbIft AOM (ACTAHA-tr{HBECT)

flpuuevaHnq K orAeJrrnofi Suuauconoil
2016 rora

orrlerrrocrlr 3a roA' 3aKOHqI{BIUUftCS 31 gercaopl

(DugauCoelre LIHCTpyM9HTbI, onpeAeJleHHble B HHBecTHIInOsustfi nopr$elr yAep)KI'IBaIOTCq Ao AaTL'I

I I o | a I x e H u ' c I I e J ] b } o I ] o J I y q e H I 4 g n p e A y c M o T p e H H b I X A o | o B o p o M t I o T o K o B A e H e ) K H b I X c p e A c T B L l
yquTbtBarcTcfl no aMopru3l4poBaHHofi crounaocrn'

Topronurfi nopr$e,rl $oprr.lrapyercq c IIeIbFo peaJIIBaqHI{ IIpHpocTa cnpaBeAnuBofi crouuocTll' IryTeM

ocyulecTBJreHHfl aKTHBHbrx |loKyfioK H rrpoAax( cf uuaucoeutx hHcTpyMeHTOB.

[4s]\aeueHHq cnpane4.nunoft croHMocrh no Qnuaucoeutvl HHcrpyMeHTaM'

HHcTpyMeHTbl,HeqBJlfltoull{ec'uHcTpyMeHTaMuXeAx(l4poBaHufl 'oTpa)KarcTcq
y6urrxa. flpu orov npu6u,u ulu y6tnoK IIplBHaloTCt B OTqeTe o npu6ltllt

COBOKYNHOM AOXOAE HA MOMEHT hX BO3HI4KHOBEHUq'

BKIIOqaq IIpoLI3BOAHble

B cocraBe npu6stttu uttu
nlu y6urxe 14 rIPoqeM

K npouaso4usrlr $uuaHcoBbrM trHcrpyMeHTav, npuo6peraeMblM c ueJlbro xeA)Kl'rpoBaHut, npl{MeHf,ercq

cneuHzrJrbHbrf yuer I]pu xeA]Kr4poBaHHr4. flpr.r ocyutecTBleHuI,l onepaqufi c [poI{3BoAHbIMI4 $UuaHcoslrltu

HHcrpyMeHTaMH cyMMbr ycJroBHbrx arcrueoe/yc,roBH[,tx o6qaarertcrB yql4TblBalorcg Ha sHe6araHcoelx

cqeTax.

Ornecenue $uuauconsrx aKTHBoB rc rofi trilu uloir Karefopl{lt 3aBvcrrr or ltx oco6eHuocrefi n qelefi

npuo6pereullfl t4 npoucxoAl'lr B MoMeHT HX rrplrHtrut K yqery'

II o cn edy ru u4an o 4eH Ka tp unaruc o a ux aKm uB o 6

floc,qe nepBoHaqalbHoro [pH3HaHuq KoNanaHHq oqeHI4BaeT $uuauconsle aKTHBbI' B TOM rtucJle

npor.{3BoAHbre aKThBbr, rro r4x cnpaBeAnr4Boil cronuocrv, 3a HcKJI}oqeHIleHl $uuaucoBblx }rHcrpyMgHToB,

onpeAeJleHHbIX B I4HBecTlIrluonultfi nopr$els, yvursmaeurrfi rro aMopTu3qpoeaHuofi CTOI4MocTIz'

KOnrnaHnq Hgnonb3yeT pbIHOqHbIe KoTttpOBKI4 Ltrfl O[peAeneHul CnpaneglUnOfi CTOHMOCTH r{epe3

npn6utlu t4ll4 y6uirox. Koppenrrapoexa cnpaee4lneoft cToHMocTH IIo $uuaHcoeult aKTI4BaM a

o6qgare,rucrBaM, orpax(aeMbrM no cnpaBeArraeofi cronMocrr4 uepes npra6blJlb tuIH y6snox, [pl43Haerct B

OT.qerbHoM OTr.teTe o npu6Ultl nlu y6rtrne ti npoqeM COBOKyTIHOM AOXOA9 3a IIepnOA'

f e 6 umo p c xan s ad on trc e H Ho cmb

le6raropcrcaq 3aAoIlKeHHocTb npeAcTaBJLf,eT co6ofi HeIIpol't3BoAHbIe $uuaHconue aKTI'IBrI c

ycraHoBneHHbrMg HJ'rr,{ o[peAerreMbtMr4 BbrfrJraraMl4, KOTOpbIe He KorllpyrcTcq Ha aKTI{BHOM pbIHKe' llocle

flepBoHaqanbHofo rrpr43 HaHvfl aKTHBbr raKofo poAa oueHuBalorcl no aMoprl'rsupoeauHofr crol4Mocrl4'

onpeAenfleMoil c Hcnolb3oBaHheM MeToAa e$SepneHoil npoqeHrHofi cranxu, 3a BbIqeToM y6lnnon or

o6ecrleHeHnr. AuoprusHpoBaHHaq croHMocrb paccqllTbtBaercq c yqeroM .qucKoHToB I{JII4 ilpeMl'{fi ttpu

npuo6pereHuu, a raK)Ke KoMHccHoHHbrx vrv 3arpar, Koropble qBJltlorcfl Heotseuleuoil qacrbto

:Q$ercrusHoi npoqeuruofi craexu. Auopru:auhr Ha ocHoBe hcttoJlb3oBauur s{$ercrusHofi npoqeuruofi

cTaBKH BKJrloqaeTcr B COCTaB AOXOA9B Or $uHaucnpoBaHgfl, Pacxo4rt, o6ycloueusue o6ecqeHeHl4eM,

npH3HaloTcfl B oTAenbHoM oTqeTe o npu6ttlu ulu y6lnxe v [poqeM oOBOKyIIHOM AOXOAe B COCTaBe

npoqux 3aTpaT.

Onepaquu PEUO u <Obpamrtoe PEIIO> no 4eHHbtM fynazau

B npouecce ceoeil AerrreJ,IbHocru KounaHnq 3aK,'Irollaer corJlalrleHufl o npoAax(e u o6parHoM

npro'6pat""rarE (Aa,,ree - oneparlun PE[O), a raruKe corralrteHhr o tlpno6per}H]?;/. kt o6paruofi rlpoAax(e

$auaucontrx aKrHBoB (4aree - oreparlr4ti <o6parHoe PEllo)). onepaqura PEIIO n <O6parHoe PEfto>

HonoJrb3yroTc.s Kounauueft B KaqecTBe oAHofo H3 CpeACTB yIIpaBJIeHI4t JIHKBLIAHOCTbIO'

Cle,'rxn PEflO - 3To corr'laureHht o

AeHe)I(Hoe UJIH hHoe Bo3HafpDKAeHHe c
nepeAar{e $nHaHconoro aKTuBa gpyrofi cropoHe g o6N,IeH Ha

oAHOBpeMeHHblM o6t3arerbcrBoM

CrpaHuua l7 n:53
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cpuHaHcoeux aKTriBoB a 6ygyUela Ha cyMMy, 3KBI4BzLneHTHyto [onyqeHHoMy AeHe)KHoMy HJIa nHoMy

Bo3Harpan(AeHnlo rrJrroc HaKo[JreHHbrfi npoqenr. Onepauur,r rro cornarrreHuql,I PEIIO orp€DKarorcs B yqere

KaK oilepauuu $rauaHcrapoBaHvfl. 
(DunaHcoerte aKTHBbl, npoAaHHble [o corJlallreHvtM PEIIO,

[poAonx(arcT orppKarbcfl B orAeJrtnofi $uHancoeofi orqerHocrll, a cpeAcrBa, rIoJ]yr{eHHbIe I]o raKI4M

cotrarxeHhflM, orpp6arorcr B KaqecrBe noJlyqeHHofo AerIo3HTa, o6ecneqesHofo 3€lJIofoM aKTLrBoB, B

cocraBe cpeAcrB 6aHxos.

Arcrunsr, nprao6pereHHbre no cofrarrreHhrrur <O6paruoe PEfIO>, orpoKarcTcs B orAeJlbHoft $uHaucoeoft

orqerHocrg KaK cpeAcrBa, pa3MeureHHbrc Ha Ae[o3HTe, o6ecneqesHoM 3iIJ]ofoM ueHHbIX 6yvrar HJIII t{Hblx

aKrhBoB, rz ruraccn$nuupyrorcq KaK onepallurz <O6parHoe PE|IO>.

Koir,rnaH[q 3aKlr]oqaeT cofJralleHufl PEIIO ilo UeHHbrM 6ynlarair,r n cAenKu no KpeALITHbIM onepalll4qM, rlo

KoropbrM oHa nonyqaer hJrr4 nepeAaer o6ecneqeHue B coorBercrBnrt c o6lI'IHofi puuovnoft npanrurofi. B

coorBercrBr{r4 co craHAaprHbrMr4 ycnoBnrMl4 onepaqaft o6paruoro BbIKy[a e Pecny6.nuxe Ka:axcran,

noryrrareJrb o6ecneqegnq HMeer npaBo npoAarb HnH flepe3zuroxuTb o6ecneqesue IlpH yc,'IoBlIlz Bo3Bpara

3KBr4BaJreHTHbrx qeHHbtx 6yuar rtpn pacqere no cAer'lKe.

flepe4aua UeHHbtx 6yuar KoHTpareHTaM orpoxaercs B or,qerbHoM orqere o $I'rHaucoBoM rIoJIoxeHI'II4

ToJtbKo B cJryqae, KofAa TaK)Ke [epeAaloTct pI4cKLl lI BbIroAbI, cBs3aHHr,Ie c npaBoM co6crseHuocrl4.

flprao6pereH6e ueHHbrx 6yruar ro oreparlr4xnr <O6patroe PE|IO> orpa)Kaercq B orAerbHoM orqere o

$uuaucosonr noJ.ro)KeHHLr orAeJqbHo. Pasnlrua Me)KAy ueuofi npoAalls'r u uesofi o6parHofi noKyrIKH

paccMaTpnBaerofl B KaqecTBe npoUeHToB H HaqucrseTcq B TeLleHHe cpoKa !.eicrsn.s AofoBopoB o6paruoro

PEIIO no MeroAy :$$enrraeHofi AoxoAnocru.

O 6 ec 4en en ue tp uuancoa btx anmuo o B

Ha rcax4yro orqerHyro gary KoiunaHur orleHuBaer HarThque o6senruBHblx rIpH3HaKoB o6ecqeHeHus

$uuaHcoetrx aKTuBoB nnn rpyntlbr $nuauconbrx aKTI,IBoB. OHHaHcoetIfi axrras uJII{ rpyflna $unaHcoesx

aKTr4BoB ycnoBHo onpeAe,rsrorcs rcarc o6ecueHeHHbte rorAa, 14 ToJIbKo rorAa' KofAa cyuecrByer

o6r,ercr6eHoe cBgAerenbcreo o6ecueHeHnq B pe3ynbrare oAHoro nlu 6olee co6strnil, rrpoH3orxeAlxHx

nocJre flepBoHaqarbHoro rrp1a3HaHAfl aKTnBa (npoasoure4uruft <clyuafi uacrynleuur y6snrca>), n clyuaft

HacrynneHql y6trrxa oKur3btBaer BJrhrHHe Ha ox(I{Aaevtre 6yayrune [oroKl'{ .qeHexHbIX cpeAcrB or

rplruauconoro aKTHBa r.rng fpyrrnbr $raHaHcoebrx aKTHBoB, Koropoe MoxHo HaAe)KHo oueHI4TL' llpta:Hanu

o6ecqeHeunq Mofyr BK,rrrcqarb cBHAereJrbcrBa rofo, qro 3aeMtULlK vrIrn rpyflna 3aeMrIII'IKoB uMe]or

cyuecrBeHHure $auaHcoBbre 3arpyAHeHnfl, Hapylxaror o6s:arelrcrBa no BblIIJIare [poueHToB vrru no

ocHoBHoMy AoJlry, BbrcoKylo BepofiTHocrr 6auxporcrBa Hrt4 Quuauconoft peopraHu3auuv) a raKxe

cBg.4ererbcrBo, Ha ocHoBaHHn rzHsopmarluu Ha6lroAaeMoro pbtHKa, cHIDKeHHTI o)KHAaeMbIX 6yayruux

froroKoB AeHe)KHbrx cpeAcrB, HanpHMep, H3MeHeHHfl B ypoBHe fipocpoqeHHblx nlarexefr vrrl

3KOHOMHqecKttX yCJIOBHffx, KOTOpble KoppenhpyloT C yOblTKaMfi no aKTI4BaM.

OuHancoesre o6qrarerbcrBa

Kon,1nauns nlaccu$nqupyer Bce $raHaHconsre o6g:arelbcrBa KaK oIIeHI4BaeMbIe BrIocJIeAcrBltH IIo

aMoprg3qpoeaHuofi croHMocr6 c HcnoJlb3oBaHHeM MeroAa o$$errranuofi craBKH rIpoLIeHTa, 3a

I4CK,t lOqeHHeM:

(a) $nuaHcoesrx o6t:areJlbcrB, oUeHHBaeMbrx tto ctrpaeeA,rheoft crollMocru, H3MeHeHt'lq Koropoil

orpDKarcTcfl B cocraBe npu6surlr vrv y6srrrca. Tarcue o6l:ateructea, BKJItoqat npoI43BoAHbIe

uHcrpyMeHTbt, Koropble qBrsrorcfi o6tgare:rscrBaMlt, BnocJIeAcrBHH oIIeHI'IBarcTcq ro cnpaee4:runoft

CTOHMOCTH.

(b) $raHaucoer,tx o6ssareJrberB, Koropbre Bo3H[KaIor B ToM cJlyqae, KorAa [epeAaqa QuHaHcoeoro

aKTHBa He yAoBJrerBoprer rpe6osaHnrM Ans [peKpaueHHt rtpu3HaHuq I4JII4 KofAa rlpllMeHflercfl rlpl4HuHrl

npoAoJl)Italo uleroct y tracT|/s.

Crpanuua l8 ur 53
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IIp e xp au4e rt ue np u3 HaH un Q uuanc o s btx aKm: ae o o u o 6as amenb cma

(Duuaucoawe aKmu7bt

flpercpaqeuLre rrpr43HaHar $uuaHcoBoro aKTHBa ocyulecrBJrflerct rorAa, KorAa:
- HCTeKJTH CpOKH npaB Ha noJryqeHHe nOTOKOB AeHeX(HblX cpeAcTB OT aKTHBa; HnH
- KoHrnaHHq [epeAana cBoH [paBa Ha noryqeHue AeHe)KHbrx rloroKoB or aKTI4Ba HJII4 coxpaHnranpaBaHa
[onyqeHue AeHe)KHbrx rroroKoB or aKTr,rBa, Ho rrpHH{JIa o6qsarerscrBo BbInJIarIirb I{x IroJlHoctro 6eg
cyulecrBeHHoft :a4epxxu rperseft cropoHe B coorBercrBl,Iu c (npoMe)KyrotlHblM) corJlarrreHtaev'; LrrLr
- KonanaHHq ln6o (a) nepeAana [paKTHrrecKH Bce pl4cKa u Bo3HarpDKAeHH-fl rro aKTI{By, nu6o (6) ue

nepeAaBiura H He yAepx(vBara [paKTuqecKr4 Bce .pr4cKH 14 BO3HafpZDKAe}lIjfl, rIO aKTI,IBy, HO nepeAzua

KOHTpOJTb HaA aKTHBOM.

@HHaHcoeslfi arcrnn npeKpaulaer [pn3HaBarbcr, KorAa oH 6rtl [epeBeAeH, u gawustit nepeBoA orBeqaer

rpe6onaHurM Anr npeKpaueHHs rrpH3HaHHr. f locle i lepeBoAa Konanasus i lpoBoAHT flepeoueHKy creneHn,

n rcoropoil oH coxpaHr4n pHcKH H BbrroAbr or BnaAeHhr [epeBeAeHHbIM aKTHBoM I-i ecJIrI:
- B ocHoBHoM Bce pncKr4 r,r BbrfoAbr 6rrra coxpaHeHbl, To aKTuB ocraerct na 6alauce;
- B ocHoBHoM Bce pncKa H BbrfoAbr 6unu nepe4aHbr, To [pH3HaHue [o aKTLtBy npeKpaulaerct;

- BnocJqeAcrBr.ru Bce pacKh H BbrroAbr He coxpaHtForcfl LI He [epeAalorcq. KoN,InaHHt oueHnBaer,

coxpaHr,rna JrH oHa KoHTpoJrr, HaA aKTHBoru. Ec,ru oHa He coxpaHHJla KoHTpoJIb, To rIpu3HaHI4e no aKTHBy

npeKpaulaercs. Eclu Kolrnasus coxpaHser KoHTponb HaA aKTHBoM, To oHa [poAoJ])I(aer npl43HaBarb

aKTHB B paMKaX efo yqacTuq.
flpu npercpau-\eHHH npH3HaHHfl $uHaHconsrx HHcrpyMeHToB, pa3Hnua Mexqy Hx 6a,'IaHcoeofi crouuocrtro

u cyuvofi cpeAcrB noryqeHHbrx HJIH noAnexaurux K no,'IyqeHldro B o6uen 3a 3Tor aKTHB orpDraerct

Kovnauuefi Ha cqerax uHBecraquoHHofo AoxoAa (pacxo4a) B orAeJrbHoM orqere o npu6uru uln y6rnxe

14 rrpor{eM coBoKyIlHoM AoxoAe.

@uu au c oeute o6ns amenbcmqa

KonanaHuq ucKJrloqaer $uHaHconoe o6s:are,rrcreo (uln uacrs $uHaHcoBofo o6q:arerE,crna) us orqera o

SnHaHconov noJro)KeHhu ToJrbKo ror-Aa, KorAa oHo nofa[IeHo, To ecrb KofAa yKa3aHHoe B AofoBope
o6rgarerscrBo hcnoJrHeHo, HJrH aHHyJIl4poBaHo) LrJrv cpoK ero Aefrcreuq KcreK.

PasHHua Me)KAy 6araHcoeofi crouMocrblo ilofattreHHoro unv nepeAaHHoro apyrofi cropoHe QunaHconoro
o6q:arerrcrna (ra,rH qacru $unaHconoro o6gsaremcrna) I,t BbInraqeHHbIM Bo3MeuIeHueM, BKJIIoqat

,rro6rre nepeAaHHbre HeAeHe)KHbre aKTr,iBbr prnu npr4Hfl'tsIe o6qsarerbcrBa, rlpl43Haerct B cocraBe npu6rtla

n.nu y6srlra.

feuexnrre cpeAcrBa

B cocraee AeHe)r(HL,rx cpe.qcrB yr{HTbrBarcTcfl AeHbn4 Ha KoppecnoHAeHTcKHX cr{erax s 6auxax BToporo
ypoBHr. [aHHsre aKThBbr Konanasuu flBJrfltorcr ue o6peueHeHHbIMH H ceo6oAHrlMl{ or 3tulofoBblx

o6qgarerrcre.

Bnla4sr pa3MerrleHHbte

KonanaHus B paMKax o6ur.inofi AesrenbHocru pa3Meruae'r BKnaAbr Ha pa3nHr{Hbre cpoKrl e 6aHKax BToporo
ypoBHr Pecny6lnrcn Kasaxcras. .{auHsre aKTrrBbl Konanasuu rIBJItIorcfl He o6peueueuulnttt t4

ceo6oAuurNalr or 3uurofoBbrx o6r3are,rbcrB. Cpe4crna e 6aHrcax c SuncuponaHHblM cpoKoM tlorarueHu-fl

BrrocJleAcrBuH oueHnBarorcr rro aMoprr43r4posaFrHofi cronMocrll c HcnoJIb3oBaHI,IeM MeroAa e$$exrraeuofi
npoqeHrHofi craBKr.l. Cpe4crna, Koropbre He uMelor Qr.rrccrapoeaHHblx cpoKoB IloratrleHl{fl, yr{I,ITbIBaIorct

tlo rrepBoHaqa-nrsofi croHMocrn. Cpegcrna e 6aHrax yquTbrBarcTcfl 3a Bblqerolr ruo6oro pe3epBa rIoA

o6ecueHeuue.
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l lnsecruqlln B AoqepuI{e KoMnaHlrI{

KoNlnauuq paccMarpaBaer AeqrerbHocrb csoeft Ao,{epHefi nounaHuu KaK 6usuec, BorloMofarelrnltft

co6creeHHonay. ZHnecr4LMV B AoLtepHHe KoMnaHuu y.taTbtBalorct B orAeJlbHoft SnuaHcosofi orqerHocrz

no ce6ecrouMocrtl 3a MHHycoM HaKonileHHbx y6ltrrcoe or o6ecUeueuus'

Ocsonusre cpeAcrBa

floc,re [epBoHaqarbHofo [pH3HaHHrr no Sarcruvecnofi crouuocru ocHoBHbIe cpeAcrBa KJracca <<3naluus u

coopyxeHr4q) orprDKalorcq no nepeoueHeHuoft crorlnaocru, npeAcraBnqloulefi co6ofi cnpaBeAJIIlByIo

crot{Mocrb Ha Aary nepeoueHKH 3a BbrqeroM nocreAyrcqeft uaxou,reuHofr antoprv3a\t4v H HaKoIIJIeHHbIX

y6srrrcoe or o6ecueHeuur. flepeoqeHKa BbrnoJlHflercq AocraroqHo qacro, qro6rt u:6e>rcars cyulecrBeHHblx

pacxox(AeHr.tfi nae>rc4y cnpare4lnaofi crohMocrblo nepeoueHeHHoro aKTnBa H ero 6arancoeoia

cror.rMocrbro. HarconreHHaq aMoprh3arlnfl. Ha Lary rlepeoueHKlr ucK,Tloqaercq c oAHoBpeMeHHbIM

yMeHbueHnera eanosofi 6araHcoeofi crouMocrlr aKTI4Ba, u iloryqeHHa{ cyMMa nepecrll4TblBaercfl, I4cxo.4t

m [epeorleHeunofr cyMMbI aKTI,IBa.

flprlpocr crouMocrn or flepeorleHKu orpoKaercfl B cocraBe KanI4T€t'Ia, 3a HcK,'IrcqeHI4eM cyMM

BOCCTaHOBJTeHHfl tlpeAbrAyUIeto yMeHbllleHHr cToHMOCTI4 AaHHOfO aKTHBa, paHee oTpilKeHHofo B

orAenbHoM orr{ere o npu6sr,rrx r.rr'n4 y6smax H [poLIeM coBoKyttHoM AoxoAe. B grou cJryqae cyMMa

yBennqeHHs cronMocrr4 aKThBa orHocuTcr Ha $uuaHconslfi pe:ylsrar. VtteHsrueHne crol4Mocrn or

[epeoqeHKg orp6Kaercrr B orAeJrbHoM orLrere o npu6tlr.rx ulu y6rtrnax H npor{eM coBoKynHoM AoxoAe,

3a r4cKjrroqeHHeM HerrocpeAcTBeHHoro 3arleTa TaKolo yMeHbIxeHI4s npoTI4B ilpeAblAylllefo flpl'rpocTa

OT0HMOCTT4 nO TOMy )Ke aKTuBy, oTpor(eHHoro B pe3epBe no nepeoqeHKe ocHoBHbIX cpeAcTB.

Ex<eroAHsrfi [epeHoc cyMM r.r3 pe3epBa no [epeoUeHKe ocHoBHbtx cpeAcrB B cocraB HepacflpeAenensofi

npu6srlr,r ocyulecrB,rflercq 3a cqer pa3Huubr MeXAy cyvtr,lofi aMoprn3auuu, paccqnrbtsaeNaofi ncxoAq I43

nepeoueHeHsofi 6alaHcoeofi croul\4ocru aKTr4Bon, l't cyl,ttt'toft aMopru3allul4, pacaqHTbteaeMofi l4cxoAs H3

nepBoHalrsruuofi cronnaocrr4 aKTuBos. flpra eul6strt4tt aKThBa coorBercrByroulaq cyMMa, BKJIFoLIeHHaS B

pe3epB no ttepeoueHKe, frepeHoQnTcq B cocraB HepacnpeAelensofi npn6rnn.

OcuoeHure cpeAcrBa llpoq]rx KlTaccoB yr{r4TbrBarorct no [epBoHar{arbHou crouMocrH 3a BblqeroM

HaKo[reHHoft anaopru:awu vr HaKonJreHHbrx y6srrnor or o6ecqeseHlag, rrpv Hal.wilrvt.

AvOpru:aqnr O6'sercra HaL{HHaeTCtt TOfAa, KorAa OH CTaHOBt1TCt AOcTyneH

An,topru:aqna paccqurbrBaerofl JIHHeilHbtM MeroAoM B TeqeHHe cne,4ytox1ux

none3Hoto HcnoJlb30BaHHq aKTuBoB:

fpynna ocHoBHbrx cpeAcrB
3raHIaq
Maulrurr u o6opyaoeaHl{e ilo BI,rAaM AeflTenbnocrI{
Kovnuoreprr n orprlcuoe o6opyAonaune
Me6e,rs
TpaHcnopr
Ilooqrae

Anfl 11QfIOJrb3OBaHI4fl.

orleHoqHbrx cpoKoB

Cpom cnyx6ul (ler)
l 0
l 5

A <
a ' J

3 -  1 0
1

5 -  1 0

OcraroqHaq crorrMocrb,
aHaJrh3HpyloTcq B KoHqe

cpoKr.r [oJre3Horo HcrroJrb3oBa|J.I1.s, 14 MeTOA,bI HaqI4CIeHI4q aMOpTLBaUI4H aKTI{BOB

KzDr(Aoro orqerHoro l'o.qa I{ KoppeKTHpylorcfl rlo ltepe ueo6xoAl4Mocru.

HemarepuaJrbH[,re aKTr{BbI

Heuarepua-nbHbre aKTHBur KounauuH BKJIroqarcT e ce6q npofpaMMHoe o6ecneueHlae v rvueH3vpr.
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flpumevaHrrs K orAeJrrnofi Qunanconoil orqerHocrll 3a roA' 3aKoHrluB[ruficq 3L 4ena6pr

2016 rota

Heuarepua.nbHbre aKTHBlr, npuo6pereHHbre orAeJIbHo, nepBoHaq€ubHo oIIeHI4BaIorcrI rto (paKTHqecKou

crogMocrg. floc:re [epBoHaqarbHoro npusuaHdr HeMareplltulbHble aKT]IBbI orpoxa]orcf, no Qarruuecxofi
crogMocrg 3a Br,rqeroM HaKo11J]eHHofi anaoprusaqun I,t HaKorIJIeHHblx y6rnrcoa or o6ecqeseuus.

Henaarepua,rbHbre aKTHBbr uMeror orpaHuqeHHufi cpotc rtoJle3Hofo HcnoJlb3oBanuq. HeN4arepuaJlbHble

aKTHBbr aMoprr43upyrorcr c Hcnonb3oBaHHeM ,'Inuefruoro MeroAa B Ter{eHI4e cpoKa noJle3Horo

t4cloJlb3oBaH2q, cocraBJr{}oqelo 5-10 ler, A a*aJu3trpylorcq Ha [peAMer o6ecqeHegu.s B cJryqae Harrv'krfl,

[p]r3HaKoB Bo3Mox(Hoto o6ecrreHeuuq HeMarepuzlllbHofo aKTIlBa'

Apenga

Oneparyuouuan apeuda - Rounauun B Kauecmle apeudamopa

lorosopa apeHAbr aKTHBOB, no KoropbrM y apeHAoAarertl ocralorcfl npaKTHqecKH Bce pHcKH H BblroAbl or

BnaAeHHs aKTHB9M, rclaccu$nqnpyrorcr KaK o[epaquoHHat apeHAa. ApeuAHrte [Jlare)Ifl4 I]o

oflepal(I,{oHHofi apeu4e paBHoMepHo crrr4cbrBarorcq Ha pacxoAbl B Ter{eHue cpoKa apeHAbI 14 BKJIIoqaIorct B

eocTaB npoqHx onepaql{oHHblx pacxoAoB.

Haloroo6rorxeHrre

lloAoxoAHslfi Heuor Brurroqaer renyului u orloxeHsstfi Ha,'IorH. Texyutufi rloAoxoAHblfi Ha-nor

npu3Hacror B orAenbHoM orqere o npn6ur,lrx nru y6slrrcax H [poqeM coBoKynHoM AoxoAe, ouoxenultfr

HiL'f or np63Haercr B orAenbHoM orqere o npn6surx ntu y6wrrcax 14 npoqeM coBoKyrIHoM AoxoAe, KpoMe

cJryqaeB, KofAa oH oTHocHTcr K cTaTbqM, rrpr{3HaIOUIHMCf He[OCpeACTBeHHO B KafIUT€Lle LIJII{ flpoqeM

coBoKynHoM Aoxo.qe. B erux cryqaqx oH npr43Haerct B Ka[HTare vIrH rtpoqeM coBoKynHoM AoxoAe.

Ha,roroo6laraeMas npu6ull orJruqaercr or qucroft npn6rtnz, orpa:xeHnofi B orAeJIbHoM orqere o

npn6lr,rrx n,ru y6snrcax u npoqeM coBoKynHoM AoxoAe, [ocKonbKy He BKJI]oqaer crarba AoxoAoB H

pacxoAoB, noAne)Kaur4x uaroroo6Jro)KeHnlo r4Itv Bblqery Arfl Irelefi Ha,qoroo6lo)KeHufl B Apyrue

nepr4oAbr, a raKltte r,tcKrtolraer ue o6raraenabre v He yquTbtBaeMble B Ilentx ualoroo6lo)KeHnl crarbn.

Haqnc,reHrae pacxoAoB Kounasuu rro Hanofy Ha npn6sl,ru B TeKyuIeM roAY ocyulecrBntercq c

HcnoJrb3oBaHHeM craBoK HaJrofa, Aeficreyrcur.{x Ha Aary cocraBJleHIlr orAelluofi $rauaHcoeoil
OTqETHOCTH.

Tenyurrzfi Huuror [peAcraBJrfler co6oft oxuAaenastfi Heulor, yruar{nBaeMrtfi c Haloroo6,raraeuoro AoxoAa 3a

foA, paccqgraHnsril c Hcnonb3oBaHueM HuuloroBblx craBoK, 4eficreyrcrqux Ha orqerHyrc Aury, v ruo6rte

KOppeKTHpOBKr.t HiLnOfa K yflnare B orHoueHhu llpoll]nblx neT.

Or,roNeHHsril ua,ror oflpeAenqercr c HcnoJrb3oBaHueM MeroAa o6qgare,rlcrB c yqeroM BpeMeHHblx pa3HuU

Me)KAy 6a-naHcoeofi cror4Mocrbro aKTuBoB r.r o6g3arerbcrB, ucno,r*yentofi B qentx SrzHaucorofi
oTI{eTHocTH, I,I cyMMaMH, I{cTIoJIb3yeMbIMH B HZIJIOIOBbIX IIEJISX. PACqET CYMMbI OTJIOX(EHHOIO HTTJIO|A

ocHoBbrBaercr Ha [peArroJraraeMoM cnoco6e peaJfilsa\vu HJII4 yperyJlupoBaH]r.s 6alauconofi crol4Mocrll

aKTHBoB utu o6szare.rrbcrB c Hc[onb3oBaHueM HiuIofoBbIX craBor<, 4eftcreyrotql4x Ha orqerHyrc Aary.

Or,roxeuHsrfi Harorossrfi aKTHB orpoxaercrr roJIbKo e rofi creneHu, B Koropofi cyulecrByer BepoqrHocrb

Har1.q4fl e 6yayurernl Haloroo6laraeMofo AoxoAa, 3a cr{er Koroporo Moryr 6strs noxpslrbl BpeMeHHbIe

pa3Huubr, HeHcnonb3oBaHHbte HaJIofoBbre y6strrcu h KpeAHTbl. Oruox<egHrte HrulofoBble aKTI4BbI

yMeHburatorcq e roft creneHu, B Koropofi peanr.r3aul4t HzuloroBofo aKTuBa craHoBuTct HeBo3MoxHofi.

Ea,rancoeas cro14Mocrb orJro)KeHHbrx Hzt'rofoBblx aKTHBoB npoBepsercs Ha Kax(AyIo orqerHylo A?[ry v

yMeHbrrraercs e rofi Mepe, B rcoropofi 6oltrue He cyqecrByer BepoflTHocrb roro, uro 6yAer [onyqeHa

BbltoAa or peanH3aI-(t4h HaJlofoBoro rpe6oeaHurl, AocraroLlHat Arq [o,'tHoro HJIH qacruqHofo Bo3MeuIeHH[

AKTHBA.

I
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AO (I,IHBECTI4UI,IOHHbIII AOM (ACTAHA-I4HBECT)

llpuvrevanuq K orAeflsHoil Snnanconofi or.rerHocrlr 3a rog,3aKouqunruuftcs 3L gerca6pn
2016 roaa

flon,tunao noAoxoAHoro Hrurora, e Pecny6nuxe Ka:axcraH cyurecrByer psA HaJrofoB u nrarexeil,
cBt3aHHbtx c oflepaquogsofi AeqrenbHocrbro KounaHnz. [auHlte HaJlorrr BKrrorreHbr B crarbro
oneparruoHHbrx pacxoAoB B orAenbHoM orr{ere o npn6rtlrx nlu y6lnrcax H npoqeM coBoKy[HoM Aoxo.4e
:a orveruufi ro4.

flencuoH H sre o6q:are,'IbcrBa

V Kovnauzn Her KaKhx-nrz6o couaurenuft o rreHcrroHHotr,r o6ecneqeHlzl,I, IroMI4Mo yLIaarI,Ig g neucl4oFlHoft
cucreMe Pecny6lnrcn Ka3axcraH, Koropaq rpe6yer or pa6oro4arenefi [por.BBo.4rrrb yAep](aHus,
paccquTaHHbre Kar( onpeAeneHHufi npoqeHT or reKytuux BbIrIJIar o6urefi cyMMbI sapa6otrofi rIJIarLt, LI
TaKas qacrb pacxoAoB no :apa6oruofi rrJrare yAep)KnBaercq y corpyAHuKa v [epequcrserc.fl B
neucuoHHuril $on4 or HMeHr4 corpyAHhKa. Tarcue yAeplraHufl orHocrrcq Ha pacxo.qbr B ToM nepuoAe, B

KoropoM 6rr,ra Ha,{HcJreHa coorBercrByroular :apa6orHaq nrara ta BKJIIoqaIorct B cocraB pacxoAoB Ha
nepcoHan B orAerbHoM orqere o npu6ruru ra.rru y6rnrce 14 npoqeM coBoKynHoM AoxoAe. B cootsetcrenn c

3aKoHoAareJrbcrBoM, pa6orunr<u eaMV Hecyr orBercrBeHHocrb 3a cBor4 rreHcLtoHHbre BbrrrJrarbl I4
KoNanauuq He uMeer HH TeKyurHX, Hra 6yAyruux o6ssare,qlcrB rro BbrrJraraM cBoHM pa6oruuxau flocJle I,rx
BbtxoAa Ha tIeHcHIo.

Perepesr

Pe:epeu orpilKarcTcr B yqere rtpu H€urHLrHu y Konanaur4H Bo3Hr4Kruhx B pe3yJ'Ibrare [porxJrstx co6rnnfi
TeKyulHX o6rsarelucrn, rnfl flofa[reHr4fl Koropblx BepoqrHo norpe6yerc.s su6srrhe pecypcoB,
3aKrroLraloqrx s ce6e 3KoHoMuqecKr,Ie BbrroAbr. llpuuert pa3Mep raKI,IX o6qgarerrc,rB Mox(er 6urr, oueneu
c AocraroqHofr creneHlrc ToqHocrpr.

AxquonepHurfr ranura.n

AxqraouepHuil rcanural orpax(aercq no flepBoHaqarruoil cronMocrn. Pacxo4u, HanprMy[o cBfl3aHHble c
BbrrycKoM HoBbrx arcquil, BbtLrnTalorcr r,i3 KanllTzula, 3a Bbrqerona lro6rtx cBfl3aHHbrx HzL[ofoB Ha upu6rtlu.

.{ueu4eu4u rro flpocrbrM aKur,rtM orporalorcr{ KaK yMeHblxeHue co6crseHHLIX cpeAcrB B ToM nepl4oAe, B

KoropoM osu 6ul:ru o6rqs,'reHrr. ArasuAeHArr, o6tlereuHbre rrocJre orqernoft Aarbr, paccMarpuBalorct B
KaqecrBe co6rrrvts rrocne orqersofi Aarbr corJracuo MCOO (IAS) 10 <Co6rlrpls rocJre orqersofi Aarbl)), 14
r.r u $op n,t aqz r o H HX pacKpbr Baercfl coorBercrByrournM o6pasoira.

YcJoe u rle o6qsare,'rscrBa u ycJroB H bre anTrr BbI

YcroeHue o6flsarertlcrea He rrpl€Hanrcfl B orAeJIbHoM orqere o $uuaHcoeon rroJro)KeHI,IH, Ho
pacKpbrBalorcq s orAerrrroft Sr'r uaHconofi orr{erHocrl{, ecJru Bo3Mo)KHocrb orroKa pecypcoB,
rrpeAcraBrrrorqux 3KoHoMl4qecKHe BbrroAbr, He rBrtercs naa,roreporruofi. YcrosHHe aKTuBbr He
npu3Hanrcr B orAenbHoM orqere o $nuaucoBoM rIoJIoxeHI4H, Ho pacKpblBalorcg B cryqatx, KorAa
tIonyqeHne 3KoHoMHqecKHX BbrroA sBrqeTcr BeporTHbIM.

flepecuer HnocrpaHHofi sa,'rmrsr

Or{HaHcoeaq orqerHocrb rlpeAcraBJreHa B Ka3axcraHcKux reHre, rcoropstfi fBrflercq SynrcqrzoHalrnoil
eanrcroil H eanrcrofi [peAcraBJleHuq KoN4nasuu. CAernH B r4HocrpaHHbIX Bzlrrlorax nepBoHaqzult,Ho
orpeuKalorcr no Kypcy SyHxr-lrzonaltHofi sa,'Ircrbr Ha Aary cAeJIKLt. .{enexnrte aKT}rBbI I4 o6t3are,'IbcrBa,
BbrpaxeHHbre B HHocrpaHHoil Btlrrrore, nepecquTbrBarorcq B TeHre rlo pblHor{HbrM KypcaM, crox(I4BrxaMcq
Ha orqerHyro 4ary. loxo4u ra y6urKu, Bo3HHKalouIHe B pe3ynbrare nepecqera cAenoK n uHocrpaHuofi
Bzurrore, npu3Harorer B orAenbHoM orqere o npu6srlu lrrn y6srrrce H fipoqeNr coBoKyrrHoM AoxoAe KaK

AoxoAbr 3a MHHycoM pacxoAoB no KypcoBoil pa:unue. He4euexruue crarbu, Koropbre orleHeHbr no
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flpnme.ranuq K orAeruHofi Snnauconofi orqernocru 3a roA' 3aKoH'rusIrrufics 31 aeKa6ps
2016 roaa

rrepBoHaqaJrtnofi cronnrocru B trHocrpaHHoft aarto.re, nepecqurblBarorcs c HcnoJIb3oBaHI'IeM ooMeHHbIx

KypcoB Ha Aarbr nepBoHaqarbHbtx cAeJron. He4eHexHble crarbu, oqeHeHHble no cfipaBeArilsofi crol4Mocrlt

B r4HocrpaHHofi nanrcre, rrepecquTbrBarorcq e HcIIoJIb3oBaHHeM o6ueunrx KypcoB Ha ry Aary, rorAa 6ula

onpeAeJreHa clrpaBeArttBaq croHMocrb.
Hnxe npureAeHbr o6ueHurte Kypcbt Ha KoHeu
dHHaucoeofi orr{erHocrr.r:

roAa, HcnoJIb3oBaHHbIe Kounaslrefi flpu cocraBreHlnn

(reure)
31 4erca6pn
2015 roaa

340,01

31 4erca6pn
2016 roaa

333,29

4.

lo,rnap CTIIA

Ou4yqnapuaq Aeqrerr,Hocrb

Kon4naHqq rrpeAocraBJrser cBor4M KrlreHTaM ycJIyrH no AoBepurenbHoMy ynpaBneHl,lto lIMyIrIecrBoM.

Kotrnauns ra6xe [peAocraBJrqer cBorzM KJ]I,IeHTaM ycnyru Aelo3l4Tapur, o6ecneuuBa.fl npoBeAeHHe

onepaqrafi c rIeHHbrMH 6ytrarauu no cr{eraM 4eno. llolyqeHHbte B paMKax $rz.uyur,rapnofi AesrelsHocrl'I

aKTHBbr H fipr4Hrrbre o6sgare,'rscrBa He BxJrroqarcTcfl B orAeJrbHyro $uHaucoByro orqerHocrr Kounaglru.

Kounauns nphHr4Maer ua ce6s oflepaqproHHbre pucKl4, cBt3aHHbte c $u4yurzapHofi 4elreJlbHocrbto'

oAHaKo KpeAr.trHbre H pbrHorrHbre pncKr4 no AaHHbrM oflepalll4fiM Hecyr KJIueHrst KoltnaHura.

CYIIIECTBEHHbIE
AOTTvUIEHI{,I

YqETHbIB CYXIEHI,Tfl, OIIEHOIIHbIE 3HAqEHI4fl VI

B npoqecce nphMeHeHhr yuerHoft [oJrrHTHKt4 Kounauuu pyKoBo.AcrBo .4on)KHo I4c[onb3oBarb cBoLI

cy)KAeHHq, .qerarb oueHKH r.r A,orlyqeHur B orHoulenuu 6alascoeofi croulaocrll aKTHBoe L o6qgareJlL,crB,

Koropbre He ffBJrrrorcfi oqeBr4AHbrMH r43 Apyfux HcrotIHHKoB. OqeHoqsue 3Har{eHHs 14 Jle)Kallue B ux

ocHoBe AoryqeHHq Qopvrupyrorcfl HcxoAs h3 rrpolxJlofo onblTa fi npoqnx $axropoe, Koropble cqnTalorct

yMecrHbtMg B KoHKperHrx o6croqreJrbcrBax. @anruqecxue pe3yJlbrarbl Mofyr orrl'Iqarbcq or AaHHbIx

oueHoK,

Oqegrn H cBr3aHHbte c HuMr,t AofryuleHur pefyJltpHo rlepecMarpl4Balorcs. LIgMeHeHtlq B olleHKax

orpa)Kalorcs B ToM nepaoAe, B KoropoM oqeHKa 6srra nepecMorpeHa, ecJltt h3MeHeHlte BJII'Ifier roJIbKo Ha

3Tor [epuo4, lu6o B ToM flephoAe, K KoropoMy orHoct4Tcx H3MeHeHI4e, r.r n 6y4yrurax [ep]roAax' eQJII4

H3MeHeHHe BrHqer KaK Ha reKyulHe, TaK H Ha 6yayur're [epHoAbl.

Hnxre nepeqrrcJreHbr cyuleorBeHHbre .u,onyqe Hr4A vt oIIeHKI4, Koropble pyKoBoAcrBo t{clroJlt'3oBzulo npl4

rrpHMeHeHr{H yueruofi TIoJIHTI4K}I KoulaHuu.

C np ae e dnua an c moumo cma Quu auc o s btx uH C mpyu4 eHmo s

E,cla cnpaeeAngBarr cror4Mocrb SuHaHcoerrx aKTHBoB n $lauaucoBblx o6rl3areJlbcrB, orpax(eHHblx B

orAenbHoM orqere o $nuaHcoBoM noJro>tteHnn, He Mo)Ker 6ulru onpe4eJleHa Ha ocHoBaHHI'I IIeH Ha

aKTHBHoM pbrHKe, oHa orrpeAeJrrrercrr c r4crroJlb3oBaHHeM pa3nHqHbIX tltoAelefi oIIeHoK, BKJIIoqaIotU[x

MareMaruqecKge MoAeJrH. I4cxoAHtre AaHHbre AJIt raKHX tuoAe,refi o[peAeJltrorct Ha ocHoBaHI4I4

ua6lroAaelrofo pbtHKa, ecn14 TaKoe Bo3Mo)KHo, B rIporHBHoM cilyr{ae Arq onpeAere:nvIfl cnpanegluoofi

cror4Mocrr4 seo6xoAu tr,to npn M eHflTb cyx(AeH He.

I
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flpunrevannq K orAertuoft {unauconoft orqerHocrrr 3a roA,3aKoHqusmufics 31 gexa6pr
2016 rola

Pesepe nod o1ecqeueuue de6umopcrcoil sadonaceuuocmu

Ko*rnaHvs perylrpHo rrpoBoAHT aHaJwts 4e6uropcxofi saAorxenHocrn Ha rlpe4Mer o6ecqenesus.Idcxol.s
r43 HMercurerocs onbrra, KonanaHur HcrroJrb3yer cBoe cylKAeHlje [pI4 oqeHKe y6strxos or o6ecqeHeHu-f, B

czTyauuflx, KorAa 4e6nrop nenbrrbrBaer Sauaucoesle 3arpyAHeHnfl I'r orcyrcrByer Aocraroquslfi o6teu

Qarcrnvecnux AaHHbrx o6 aualornqusrx Ae6uropax. Kounauus aHullrornt{Hbtna o6pa:ovt oqeHuBaer

L{3MeHeHnr 6yayulrzx AeHex(Hbrx noroKoB Ha ocHoBe Ha6:toAaelmx AaHHbIx, yKa3bIBarcuIHX Ha

He6laronpu.srHoe H3MeHeHLre B craryce [oralrleHufl o6q:arerucrn 4e6uropauu krlrkr u3MeHeHLIe

rocyAapcrBeHHbtx tn6o MecrHbrx gKoHoMrrr{ecKux yclonuff, Koropoe coorHocllTcs co crYrasll.t.a

HeBbtrroJ'rHeHr.rr o6qgarenscre no aKTHBaM B cocraBe fpynnbr. Pynonogcrno zcrtoJlb3yer oueHKI,I,

ocHoBaHHbre Ha HcropHr{ecKHX AaHHbrx o crpyKType y6rnxoe B orHorrIeHHH aKTuBoB c aHzulor}IqHbIMI{

xapaKTepacrnKaMH KpeAHTHoro pr4cKa ra o6rerruBHbrMt'r [plz3HaKaMu o6ecqeHeHnr uo rpyrlnaM

4e6uropon n ge6nropcxofi saAon)KeHHocru. LlcxoAs u3 HMerou1eroct onbrra, Konanauat nctronb3yer cBoe

cyxAeHue rrpr4 KoppeKTr4poBKe ua6lroAaembrx AaHHbrx [pnMeHtirerbHo K 4e6lzropcxofi saAo,'IxenHocru

Anff orpar(eHufl TeKyulux o6crosrerucrs.

Cporc notesuoit ctty:;r6at ocHoBHbtx cpedcme u HeMamepuarbHbtx aKmu*o*

flpe4no,raraenasre cpoKn nolegnofi c,ryx6sr ocHoBHt'rx cpeAcrB v HeMarepuzulbHbtx aKTnBoB,

nepecMarpnBarcTcr exeroAHo c yqeroM srusauil t4sNaeHeHufi B oueHKax Ha trepcfleKTueHoft ocHoBe.

I4:nreseuus yqurbrBarorcrr KaK H3MeHeHHq n 6yxramepcKux orreHKax B coorBercrBllu c MCOO 0AS) 8

<VqerHaq noJrHTHKa, H3MeHeHHr n 6yxranrepcKux oueHKax n oruu6rcu>.

Oue urca 6 runHun omr o )t e H H o z o n o d ox o du o z o HaJIoea

Ha rcax4yro orqerHyro Aary pyKoBoAcrBo KounaHuN onpeAeJlter 6yayuree BIfiifllulae orJIo)KeHHofo

rroAoxoAHoro Hiurofa nyreM cBepKH 6araHcosoft cronMocrr4 aKTnBoB n o6rgarelscrB, rIpHBeAeHHoil e

orAelsuofi $nuaucosofi orrlerHocru, c coorBercreyrculefi Haroroeofi 6asoit. Ouoxeuslte aKTHBbl 14

o6sgare,rscrBa oueHuBarcTcfl no HzlJtoroBbrM craBKaM, [pHMeHHMbrM K [ept4oAy B KoropoM oxtnAaerct

pearH3arlrlr aKTHBoB u rrorarrreHue o6ssarerucre. Orro)KeHHble HaJIofoBbIe aKTHBbI npt43HarcTcfl c yqeroM

BeporrrHocrv Harv.utfl n 6yayutev AocraroqHoil ua,roroo6laraeuofi npu6lnu, ns xoropofi voryr 6rtrr

BbrqreHbt BpeMeHHbre pa3Hurlbt, nphHHMaeMbIe Anfl uerefi ualoroo6lo)KeHl4q. Ouoxeurtr,Ie H€ulofoBble

aKTHBbr oueHuBarcTcr Ha KDKAyro orqerHyro nury n yMeHbilIarcTcq e roft crefleHl4, n noropoft ue

cyqecrByer BeporrrHocrh rofo, r{To coorBercrByroqHe Ha,lofoBble BblfoAE'l 6yayr peaJII43oBaHbl.

06ecueueuue

Barancoeas cror.rMocrb aKTr4BoB Konnaunv, orJrHqHbIX or 3arlacoB ri rlpeAonJlar, paccMarpllBaerct Ha

KDKAyro oTqeTHyro AaTy B Uensx BbrqBreHHrr [plr3HaKoB, yKa3blBarcqlrx Ha Hx o6ecqeuenue.

B c,ryuae Harv.uvs, TaKux npI43HaKoB paccqlrrbrBaercfi Bo3MeuIaeMag crol,IMocrb aKTI4BoB.

V6urrox or o6ecueseHnr aKTr4BoB npu3Haercr B cnyqasx, KorAa 6utaucosas, crol4Mocrb aKTLIBa UJIH efo

rcHepupyrou-laq AoxoA eAHHHrra npeBbruaer Bo3MeuraeMyrc crorlMocrs - uau6o,rbllryrc Il: AByx BeJII4qHH:

efo cnpaBeAJrr4Byro cTouMocTb 3a BblqeToM 3aTpaT lro [poAIDKe vIV IIeHHOCTH efo I4CIIOJIb3OBaHI4'.

V6snor or o6ecqeseHaq [pu3Haercr B orAenbHoM orqere o npn6sl,rn nlu y6rnrce 14 npoqeM aoBoKyrIHoM

AOXOAe.

Bo:verqaeuar crouMocrb 4e6lmopurofi raAolxeHHocrr4 paccql4TblBaercfl KaK TeKyqat cronMocrb

nporHo3npyerrasrx 6y4yurnx AeHe)KHbrx rroroKoB, AncKoHTHpoBaHHbIx no nepBoHaqalrsofi e$$exrr,rruofi

craBKe Bo3HafptDKAeHHfl no AaHHoMy aKTHBy. BosNaeuaeNaafl crouMocrb rlpoqlrx aKTI,IBoB onpeAeJlferct

rcax Hara6olsuat H3 AByx BerHrl4H: cflpaBeArheofr crouMocrl.r aKTr4Ba 3a BbrqeroM 3arpar Ha peanu3allnro

n ero qeHHocrt4 or r4cno!'Ib3oBaHnr. flpn oueHKe ueHHocrn or HcnoJlb3oBaHut aKTI{Ba flpofHo3l4pyeMble
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AO (I4HBECTI,IIII4OHHbIfr AOM (ACTAHA.I,IHBECT)

flpuueuarurs K orAeJrrnofi {unaHconofi or.rerHocr[ 3a roA,3aKou.rlleIrrufics 31 geKa6pn
2016 rola

Sy4yruue AeHe)KHbre rroroKn 4ncKoHTr.rpyrorcrr K ux rexyruefi cronMocru c ucrroJrb3oBaHueM ArzcnourHofi
craBKH, npuMeHfleMofi Ao ualoroo6loxeuur, koropar orpaxaer reKy[tyn oqeHKy prtuovHofi crotlMocrl4

AeHer v pvlcKn, npr4cyqlie AaHHoMy aKTHBy. Arx axrusa, He feHepupyrcu{erc caMocroqreJlbHo AeHe)KHbIe
rroroKu, Bo3MerraeMafl cror.rMocrb orrpeAeJrflercr rro reHepr.rpyloqeft 4oxo4 eAI4HLIqe, x rcoropofi

[pHHaAIr e)KprT aKTr4 B.

s. HoBbrE u nEpEcMoTpEHHbrE MEIKAyHAPOAH6TE CTAHIAPTbT
OI4HAHCOBOR OTqETHOCTI4

PqA Hoesrx craHAaproB H rronpaBoK 4eficrayrouluM grauAapraivl BcrynuJrn ts clrny AJII roAoBbIX orr{erHbtx
nepr4oAoB, HaqaBrunxcr 1 lHeapl 2016 roAa. Tpe6onaHur 3Tr,rx craHAaproB H [onpaBoK n4eftcrnyrorquvt
craHAapraM 6suru paccnaorpeHbr ilpH noAroroeKe AaHHofi QuHaHcooofi orqerHocrlr.

Hosue cmaudapmu u nonpasxu x dertcmsytutqltrv cmaudapman

MCOO (IFRS) 14 <<C,aera orno)KeHHbrx rapu$usrx pa3Hl4q).

Ilonpaoxu x MC<DO QFRS) 11 <CoaMecrHarr AerreJrbHocrb) - <Yqer upno6pereHws, Aoteir yqacrnq)).

Ilonpaexu x MC<DO (fAg 16 <Ocuosutre cpeAcrBD u MC<DO (IAS) 38 <HeltarepuallbHble aKrI4BhI)) -

< PagrscuenH{ Aonycrr4M bIX MeroAoB aMopru3alrl{[).

Ilonpaoxu x MC@O (IAS) 16 <OcHosHbre cpeAcrBa) n MC@O (IAS) 4l <Cerncrcoe xogqftc'rBo)
- <Cerucrcoe xogqficrso:nnoAoBbre Kynbrypbr).

Ilonpaoxu x MCQO (IAS) 27 <OrAertHaq SaHaucoear orqerHocrb> - <MeroA AoneBofo yqacrnt B
or4e:tuuofi $ra uaHcosoil orqerHocrll).

lfonpuaxu x MCQO (IAS) I <llpe4craueurre $uuaucoeoft orqerHocrr.r> - <HuuqnarvBa n c$epe
pacKpbrrnq uH$opuaqzu>.

Ilonpaaxu x LIC@O (IFRS) 10 <KouconuAnpoBaHHar SuHaucoea{ orqerHocrs>>, MC(DO (IFRS) 12
<Pacrcprnue nu$opuaquu o6 yuacrHu R Apyfr4x flpeAnpvqrr.rflx) n MC<DO (IFRS) 28 <HusecrHIII,II{ B
accouHHpoBaHHble H coBMecrHble trpeAnpurl4r) - <I4HsecruuHoHHbre opfaHH3aur4H: npuMeHeHue
Hc rur Foqe H Hfl u: rpe6oeau r4r o Ko H coJr v Aatry4rl>> .

E atc e zo d n r're )) c o 6 ep tu e Hc mB o 6 aH un Il[ C A O 2 0 I 2- 2 0 I 4 z o d o a :

- nonparKu x MCQO QFRS) 5 <BHeo6oporHbre aKrI4BbI, ilpeAHa3HatIeHHbIe ArA npol.alKrr, kr
flpeKpauleHHar AerrTelbHocTb);

- nonpasnu x MC<DO QfRg Z <(DnuaucoBbre HHcrpy\{eHrbr: pacKpbrrrie ne$opvaquH>;

- nonpasKu x MC<DO (IAS) 19 <Bo:uarpax<AeHr4e pa6oruurcana>.

Burueyxa:aHHbre craHAaprbl 14 no[paBKH x 4eftcrnyrorlnM craHAapraM He trpHBeJIH K H3MeHeHI4{M B
yuerHofi norHTHKe Kovnauuu u He oKa3aJrv BIrHnHus Ha reHHyto $aHaHconyro orqerHocrb.

I
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AO (I{HBECTI,IUUOHHbIR AOM (ACTAHA-I4HBECT))

flpnnrevauufl K orAeJrrnoft $unauconofi orqernocrlr 3a roA,3aKouqr.rnruufics 31 qerca6pn
2016 roaa

Cmandapmu, Komopbte 6unu sunJ)u4eHbt, Ho eule He acmynuru 6 cuJty

Huxe npnnoArrcr craHAaprbr H fro[paBKpl K craHAapraM, Koroplre 6rtlu BblnyuleHbt, Ho eqe He

BcrynHJ'tH B cnny Ha Aary BbrnycKa $nHaHconofi orqerHocru Konrnanuu. Kournanus He [pHMeHLrJ]a
yKa3aHHbre craHAapTbr u nonpaBKH AocporrHo.

Ilonpaexu x MC@O (IFRS) 7, MCOO QFRS) 9 u MC<DO (IAS) 39
(ncrynaror B cnny c I nHnapn 2018 roaa)

- <Yqer xeA)KlrpoBaHl4t)

MCOO (IFRS)15 <Bsrpyuna ro AoroBopaM c noKyrarerrflMu) (ncrynaer B aHJry c I rHnap.r 2018 roaa).

Ilonpacxu x MC1DO (IAS) 7 * <I4Huqaalaaa a c$epe pacKpbrru,t unsopr'aaurzn> (ecrynaror e cnly c I
rHBapr 2017 roaa).

Ilonpaaxu x MC<DO (IAS) 12 - <{IprcHaHrre ornoxteHHbrx HzuIofoBbIX aKrI4BoB B orHorreHI4LI
HepeaJ'IH3oBaHHbrx y6snnoe> (acrynarcr B cHJIy c 1 runapl 2017 roga).

Ilonpaoxa x MC@O QFRS) 2 - <KlaccrzQuxaqua H orIeHKa onepaqrzfi no BbrluraraM Ha oeHoBe arqufi>>
(ecrynaror B chrry c 1 rueapr 2018 roaa).

MCOO (IFRS) 16 <<Apeuga> (ecrynam B curly c I runapr 2019 roga).

Ilonpaaxu x MC@O (IFRS) 10 u MC<DO (IAS) 28 <flpo4a;ra vrrrr4 B3Hoc aKruBoB B cAerlKax Mex,qy

uHBecropoM H ero accouuuponauuofi opfaHH3arlnei.tuttu coBMecrHbIM rlpeAnpuflTuert> (Aara BcrynneHt{t

B cnJry He onpege,reHa).

B Hacrolulee BpeMfl pyKoBoAcrBo Kovnannn [poBoAHT oIIeHKy BIrr4s,HLrs, HoBbIX craHAaproB uusMeHeHuil

e geilcreyrculux craHAaprax Ha orAenbHyFo $uHaHconyro orqerHocrb H pe3ynbrarbr Aesre,'IbHocru.

KoMnaHuq s 2014 roAy AocporrHo rrpuMeHr{Jra craHAapr MCOO (IFRS) 9 <<OunaucoBble
r.rHcrpyMeHrnr>> (n peAaKrlr{u 2013 r.).

B coorsercrBun c K;rrorreBbrMr.r rpe6oeauurlrra MC@O (IFRS) 9 <OunascoBble lrHcrpylreHrsr>> (r

peAaKuhr4 2013 r . ) :

Bce orpa;xeHHbre $uHaucoerre aKThBbr, Koropbre coorBercrByror o[peAeJIeHI4ro MCOO (IAS) 39

<(DuuaHcosble HHcrpyMeHTL,r: np[3HaHHe t,l oueHKa), AoJIx(Hbr olleHnBarbcfl, nocre [epBoHar{arTbHoro
npri3HaHr4r, lu6o no aMoprri3uponauHoft, .nu6o no cnpaBeAJ'II4Bofi crouuocrn. B qacrnocrl,I, AoJIroBbIe
HHcrpyMeHTbr, yAep)Kr4BaeMbre B paMKax 6asuec-vro4e,u, qerblo roropofi sBrflercfl. noJryqeHue

npeAycMoTpeHHbrx AofoBopoM ,4eHe)KHbrx froToKoB, v TaKIre AeHe)KHbIe fIoToKn BKJIIOqaIOT TOJIbKO

Bbrnrrary ocuoeHofi cyMMbr H rrpoueHToe no Heft, KaK rIpaBLIJIo, olleHuBalorct rro aMoprI{3l4posauHofr

croaMocra Ha KoHeu [ocneAyrcrrux orqerHbrx nepnoAoe. Bce flpoql4e AoJIroBbIe IrHcrpyMeHTbI H

AoneBbre ueHHbre 6ynaaru orleHllBarorcr no cflpaBeArueoft crol4Mocru Ha KoHeI{ [ocJIeAyIotuHX orqerHbtx

nepnoAoB. Kporrae roro, cofJracHo MC@O (IFRS) 9 <(DuHaHcoBbIe nHcrpyMeHrbl)) npeArlpI{srprs Mofyr

cAenarb He fioAnexaurnfi ortreHe err6op yltHTbrBarb ilocreAyrotlue h3MeHeHHt n cnpane4:runofi

croHMocrt4 AoreBofo HHcrpyMeHra (ne npeAHa3HaqeHHbIX Anfl roproerr,r) B cocraBe flpoqero

coBoKynHofo AoxoAa, H ToJlbKo AoxoA tlo AHBHAeHAaM - B cocraBe npu6urlt ll,ru y6rtrrca.

B coorsercrBuu c MCOO (IFRS) 9 <OusascoBbre uHcrpyMeHrbr) no $uuaucoerlN,r o6qsareJrbcrBaM,
orHeceHHbrM K Karefopr4r4 oueHuBaeMbrx tto c[paBeAnuBofi cronvocru qepe3 npu6rur tuu y6rtrox,

cyMMa usNaeF{eHHft cnpaBeAJInBofi crounaocru $uuaHcoeoro o6ssareJlbcrBa, cBfl3aHHaq c I{3MeHeHHIMH
KpeAHTHoro pricKa no AaHHoMy o6ssarerrcrBy, npu3Haercfl B npoqeM coBoKynHoM AoxoAe, ecJrl4 ToJIbKo
npll3HaHue Brvs.Hwfl ngueueuufi KpeAHTHoro pacKa no o6ssarerbcrBy B

I
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AO (I4HBECTI4ULIOHHbILI AOM (ACTAHA-I4 HBE CT)

flpulreuanus K orAeruuoft $unauconofi orqernocrl{ 3a roA,3aKoH.runrunftcs 31 4ena6pr
2016 roaa

AoxoAa He trpuBoAr4T K co3AaHn]o HJIH yBe,'raqeHalo yqerHoro Auc6atauca e npu6ruu z,rra y6rrrxe.
I4gueseunr c[paBeAnHBofi crounrocrr4, cBfi3aHHbre c KpeAL{THbrM pncKorr,t SnuaHcoBofo o6a3arelscrna,
BnocneAcrBuH He per<,raccrzSuKr-U4pyrorcr n npn6rrrr u,ru y6strorc. B coorsercrBun c MC@O (IAS) 39
<@uHaHcoebre uHcrpyMeHTbr: npr43HaHue H oueHKa), Bct cyMMa h3MeHer{nt c[paBeAJrriBofi cror4MocrH

Quuauconoro o6qsare,'rbcrBa, u3HaqturbHo x.naccraSuqrzpoBaHHoro KaK orptDKaeMoe no cnpane4rzeoft
cror4Mocru uepes npn6rutb vrlvr y6rnorc, ttppr3Haerc.fl B cocraBe npu6rmu ulz y6rma.

Pyrcoao4c'rno Konanaunu npuHrJro pemeHhe o AocpoqHoM rrpuMeHeHnra MC@O QFRS) 9 <(DuHancoebre
r4HcrpyMeHrr,r> (n peAaKr-lulr 2013 r.). 31 4er<a6pr 2014 rorc KolanaHnq repecqurzL.ra caJrbAo rro

$nHaucoer,rM hHcrpyMeHraM Anr npHMeHeHHfl MCOO (IFRS) 9 <(DuHaHcoBbre uHcrpyveursr> c 01
rHBapq  2015  roaa  (MCOO ( IFRS)  9 ,  n .  7  . 2 .3 ) .

B cooreercrBuu c I,IHeecrnquoHHbrM peueHueM Ns SENOW-14-0192(2) or 31 gerca6pa 2014 rorc
KoprnaHus [pu3Hara csorc 6rasHec-MoAenb no noprQenlo ITeHHrIX 6ynrar KaK ToproBbrfi nopr$enb - trpv

$oprranpoaaHar,r ropfoBoro noprSe:rq. Kol4naHur npecne.u,yer uenb noryqeHu.s KparKocpoquofi npn6ultz
3A CqET H3MEHEHKI '  CTO14MOCTH AKTUBA.

ItolanaHuq rpu .4ocpoqHoM rrpriMeHeHnu MC@O (IFRS) 9 <OnsaHcoBbre r4HcrpyMeHrbr)
Bocnorb3oBanacb rpaBoM He repecqurblBarb rpeAbrAyu-u{e nephoAbr (MCOO (IFRS) 9 n.7.2.14 (c)).

flprz npnnrrnu 6nguec-MoAeJrpr Kounanus ocyqecrBnna peKnaccuQanaquro QuHaucorrtx aKTI4BoB u3
Karefopnr,r <I4Heecruqun, uMelorqHecr B HrLnHrrt4v Anfl npoAiDKH) B Karefopuro <(DunancoBble aKTLIBbI,
oueHuBaeMbre tro clpaBeA,rneofi cronMocrn ueper npn6uJlb I{JIH y6rrrox>.
B reqeuue 2014 rola Konanauus AoreBbre r-leHHbre 6yrraanz H cpor{Hbre o6tnraryuu, o6parqarorqnecfl Ha
opraHU30BaHHbrx pbrHKax, xlaccu$HqHpoBiura KaK (I4HBecrvt\Lr4> HMeloruuecfi B HaJrvrrr4rr Anfl trpoAzDKH)
H npu3HaBirna HX no c[paBeAnuBoii crol4Mocrn. loxo4u H pacxoAbl, Bo3HuKaroilIue B pe3yJlbrare
H3MeFreHHr crrpaBeAnr4Bofi crorzMocru, Kounauur npu3HaBana B npor{eM coBoKynHoM AoxoAe B cocraBe

$oH4a rrepeoueHKH nHsecruqufi, 3a HcKJrroqeHHeM cryrraeB 06ecqeHeH14r, hMeroqnx nocrossHslfi
xapaKrep, rrporreHTHoro AoxoAa, paccquraHHofo rto MeroAy e$SercrraeHofi npoqenrHofi craBKH, H
KypcoBbrx pa3Huu, Koropbre npn3HarcTcq B orAeJrbHoM orqere o npu6rrln alu y6unrce u [poqeM
coBoKyfiHoM AoxoAe. flpu nu6srrvu vrv o6ecqeHeHnu QuHaHcoeofo aKTlrBa HaKolJreHHbre AoxoAbr HJrn
pacxoAbr, paHee npu3HaBaeMbre e $on4e [epeorreHKI{ uHnecruquft, Kolrnanuefi rrepeHocunucb B
or4elsut rfi orqer o npn6ur,rn lrlu y6srffie H ilpoqeM coBoKynHoM AoxoAe B nepl4oA sst6alnus uru
o6ecueHeHHq.

Bc,re4crsne roro, r.rro Kovnauus Ao npHHrrrufl 6usuec-voge,rn, 14cnoJlb3yeMofi Arq yrtpaBneHHq

QltHaucoeurMu aKTHBaMu, [pu3HaBiLIIa I4HBecrHIrI.tI, HMercurHect B Harvqnv AJ]fl npoADI(v) no Lrx
crrpaBeAnhBofi crouuocrlr, To He Bo3Hr{KJro pa3Hr.rrlbr Me)KAy npexuefi 6araHcoeofi crolrMocrL'ro u
6araHcoeofi croHMocrbro Ha Harl€uro roAoBoro orqerHoro flepuoAa, BKrloqarcLuerc Aary [epBoHarlulbHofo
npnMeHeHnfl MCOO (IFRS) 9 <OnuaucoBbre HHcrpyMeHrbI) (n pe4axqurz 2013 r.).

6. KOPPEKTI4POBKA OTAEJTbHbTX CTATAiT OTAEJTbHOT OT4HAHCOBOR
oTtrETHOCTr4 rIPEAbUvrrIBf O rrEPI{OAA

B 201 I roay r Kounauuh, KaK npaBonpeeMnurcy AO <Hanonure:rsHrrfi llescnoHsurfi Oou4 <Auauar
KagaxcraH> (aaree - Oona) [pr4 efo rrpHcoeAHHeHHH nepeHocnMbre y6srrrcu, Bo3HLrKrrrHe B pe3yJrbrare
efo npeAnpuHuMarer.rbcxofr 4errelbHocru, HztJrofoBbre opfaHbr rro pe3ynbraraM KaMepaJrbHofo KoHTponfl
He npuHHMzLnH KaK yMeHb[reHr4e ualoroo6:raraeMoro AoxoAa ao 20 15 roaa.
flo HHHuHaTHBe Komnanun e 2015 roay no yKiBaHHoMy Bonpocy HnJroroBbrMH opfaHanan 6rrra
npoBeAeHa reMaruqecKafl [poBepKa, aKT tlpoBepKu flonyqeH 04 uor6pr 2016 roaa. l lo uroran npoBepKn
6stro c4eraHo 3aKnloqeHue o roM, qro l{ounaHu.fl HMeer flpaBo Ha rrepeHoc y6rnrou npr4coeAuHeHHoro
(Dou4a. B pe:ylrrare yMeHbuunncb pacxoAbr rro KopnoparHBHoMy noAoxoAHoMy Hiurory 14 yBeJIHqHnncb
reKyurr4e HauroroBbre aKTrzBbr Konanaspru na 128 131 rlrcruy reHre.
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AO d4HBECTT{III4OHHbIIZ AOM (ACTAHA-I4HBECT)

rlpuue.ranufl K orAeJnHofi Suuanconoft orqernocrlr 3a foA,3aKoH.runuruftcq 31 4er<a6pr
2016 roaa

YnasauHrre KoppeKTHpoexu 6rtru BHeceHbI perpoaneKTl4BHo.

Taxx<e [ocJle BbrrrycKa orAe,rrsofi SrzHaHconoft orr]erHocru 3a roA, 3aKoHrII4Btuuitcs 31 gexa6pt 2015

foAa, pyKoBoAcrBo Konrnauuu [pr4HrJro pe[eHr{e flpoBecrn pexnaccn$uKalltt]o peaJlLt3oBaHHbIX AoxoAoB

no rIeHHbrM 6ynraralr H KoMnccnoHHbrx pacxoAoB n3 crarba <flpouux .qoxoaos/(pacxogon), Herro)) B

crarbu <t{ucrsrfi peana3oBaHutrfi AoxoA or peirJll,rsaqltra SranancoBblx aKTHBoB, oqeHvBaeMbIX rro

clpaBeAnnBofi crounaocrn qepe3 npu6rrrr aru y6rnox> u <Kounccnounrtft aoxoa/(pacxo4), uerro>>.

Pe:ylrrarur KoppeKrhpoBoK orAeJrbHofi $unaHcoeofi orqerHocrli no cocroflHlto Ha 31 4exa6pr 2014 u

31 4exa6pa 2015 roaos rpeAcraBJIeHbI HI4)Ke:

OT.IIEJIbHbM OTIIET O OIIHAHCOBOM IIOJIOXEIJVIJI 3A fOA, 3AKOITqI{BIIIILI/'Cfl
3 1 .IEKAEP fl. 2OI4 IO.IIA

B Tbtcf lqax TeHre

Texyurnii Ha,roronrr fi aKrus
I4roro aKTrrBbl
HepacnpeAeleuuar npn6rrnl (y6urox)

I{rono Ka[nraJr
llroro o6qsareJr scrBa u Karrr.rraJr

orAEnbHbII,I OTqE T O OTIHAHC OBOM TIOJIOXEHT4LI
3I XEKAEPfl2OIS |OTA

3A rOA, 3AKOTilII{BrIrVIklC fl,

Kan noralauo
paHee

11 1 725
6 530 514
2 048 133
6 510 431
6 530 514

Karc norcagaHo
paHee

61 705
6 548 060
2 068 970
6 s28 913
6 s48 060

fiocle
l l l3MeHeH|,|e

II3MEHEHIIII

1 2 8  l 3 l
128 131
1 2 8  1 3 1
r28 131
128 t3r

1 2 8  1 3 1
128 131
1 2 8  1 3 1
128 131
128 l3l

299 8s6
6 6s8 645
2 176 864
6 638 562
6 658 645

189 836
6 676 r9r
2 197 l0l
6 657 044
6 676 l9r

llocre
l43MeHeHHe

I,I3MCHEHIIIIB Tbrcflqax TeHfe

Texyrurzfi Ha,rorogrrfi axrun
Hroro aKTltBbl
HepacnpeAereuHax npn6lrnr (y6srrox)

I,lroro Ka[ura!'r
llroro obq:are,rucrBa n KatruraJr

orAEJrbHbrrI oTqET o rrPlIEbIJIpI ITJIIT yFbITKE pI
3A rOA, 3AKOrrrIr4B IUr,IirC g 3 I AEKABP fl. 2015 roAA

IIPOIIEM COBOKYIIHOM AOXOAE

B Tbrcflqax TeHre

KonuccuoHsui loxoa/(pacxoA), uer, o
9r.rcrrrfi peilnlr3oBaHHrrft AoxoA or peanlr3auxu $lruaHconux
aKTI,IBOB, oueHr4BaeMbtx [o cfipaBeAruieofi crouMocru qepe3

npH6srns u,ru y6urrorc
-[,IH eecru ut.to unurI goxoA
flpourae AoxoAbr (pacxo4u), uerro
IIpu6ulr r/(y6urror) go Haloroo6rro)KeHHr

Kax norcarauo
paHee

17 796

(82 617)

693 358
t7  114

473 482

flocre
143MeHeHlre

II3MEHEHII14

(606)

1 1  6 0 6

11 000
(1 1 000)

17 190

( 7 1  0 1 1 )

704 358
6 774

473 482
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I
I

I
AO d{HBECTLIIII4OHHbIft AOM <ACTAHA-I4HBECT)

flputre.ranuq K orAersnofi Sunanconoft or.rernocru 3a roA,3anon.runuruftcs 31 4ena6pn
2016 rola

OTIIET OF I,I3MEHEHI4flX B KAfIIITAJIE 3A TOA,3AKOHIINBINVIIICfl,3I

AEKAEPfl 2015 |OAA

B Tbrcgqax TeHfe

Ca,ruAo ua 31 4exa6ps 2014 rota
I4roro KatturaJr
B TOM qUCJIC:

Hepacnpeae:renHal npu6unr (y6rrrox)
CansAo ua 31 gera6pq 2015 roaa
I4roro Karrura"r
B TOM rlt4cne:

Hepacnpe4eneHHar nprz6rrnr (y6urox)

1 AEHExtHbIE CPEACTBA

B TbICf l I IAX TEHFE

Karc norasaHo
paHee

6 510 431

2 048 733

6 528 913

2 068 970

lI:ueneuue

128 l3l

1 2 8  1 3 1

flocre
lrsMeHeullfi

6 638 562

2 176 864

6 657 044

2 197 101

31 aexa6pn
2015 roaa

128 131

128 131

3l aexabpq
2016 roaa

AeHexHbre cpeAcTBa Ha cqerax B TeHfe

[eHeNnue cpeAcrBa Ha crrerax B B€uIIore

48 449
499 966
l 8  3 8 3

4 134
t2 860

,{eHeNuue B rryTr4

8. BKJrAIbr, PA3MEIIIEHHbIE B BAHKAX

B Tbtcqr lax TeHfe

566 798

3l aerca6ps
2016 roaa

50 126

3l 4era6pa
2015 rona

33 329
1 5  8 1 4

414 000AO <3xcuu6aux Ka:axcrau>

AO <Sncrarra6anx Kagaxcrau>

I
I
I
I

49 r43 414 000

Kounauus 25 cenrt6ps 2014 foAa pa3Mecrvra AeHe)KHbIe cpeAcrBa Ha Aeno3ltr s AO <Sxclru6asx

Ka:axcras> cpoKoM Ha 36 naecqqeB co craBKofi eosnarpax1eHrs.6,70/o ro1osrrx u 30 ceuu6pr 2016 rola

pa3MecruJra AeHe)KHbre cpeAcrBa Ha BTopoM Aerro3nrHoM cqere B AO <3xcunr6aHrc KasaxcraH)) cpoKoM Ha

36 Ntecsuee co craBKoi Bo3HarpDKAeuus, | 1o% roAoeslx.

Bsrnlara Bo3HafpDK,4eHHrr no Aerro3tlTaM ocyqecrBJlterc{ e)KeMecflqHo. B cooreercrBm c ycJIoBlIflMH

AoroBopoB HecHull(aeMutfi ocrarox BKJIaAa cocraBJlter I 000 rlrcruy reHre.

9. OIIHAHCOBbTE AKTrIBbr, OTPAXAEMbIE tIO CITPABEAJIpIBOfr CTOUVTOCTI4
qEPE3 [IPI4EbIJIb I4JII4 YEbITOK

qepe3 npu6srlr ,rru y6rtrox,OuHaucosue aKTr4Bbr, orporaeMble no cnpaeeglueoil crouMocru
r peAcraBneHbr cneAyrouuv o6pa:ov :

B Tbrcqqax TeHfe

31 gera6pa

2016 roaa

31 gexa6pa

2015 roaa

fionenrre ueHHbre 6yuaru

[orroasre rreHHbre 6yvrarr.r

I  588  235
548 366

| 464 728
I  073 138
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AO (I,IHBE C T I,IqUOHHbIfr AOM (ACTAHA-IIHBE C T >

ilpuueuaHutr K orAertnoft Quuanconofi orqernocrr{ 3a roA, 3aKonqr.rnilr.rficq 31 geKafipn
2016 rom

{oneasre ueHHbre 6yrr.larn HI4H
3l geKa6pn

2016 roaa
31 sexa6pn

2015 roaa
f lpocrure aKutru:
AO "Ka:TpaucOftl"
AO "3rccnu6aHK Ka3axcras"
Nutanix, lnc.
iShares Iboxx High yield Cor

flpueulernpoBaHHbte aKquu :
AO "3xcnna6aHK Ka3axcras"

{eno:urapubre pacIncKu:
ZTO Express Cavman Inc. ADR

K21C2995001',z
K Z l C 3 6 t  1 0 0 1 9
us67059N I 08 I
us4642885 135

K Z 1 P 3 6 l 1 0 l 1 5

us98879K 1 079

400 039
285 913

s 849-

1 458 879
686 012

733 401

| 464 728

733 40r

168 821
168 821

I 588 234 | 464 728

,{o,rronure ueHHbte 6vruarlr HI4H
HoruuHarunaq 31 4erca6pn HouuHa.nruas 31 gerca6pa

ctasKa. To 2016 roaa crasxa. yo 2015 roaa
AO ''CHINATOWN''

TOO "EEKKEP u K"
AO "3xcnu6aHx Ka3axcraH"
AO "nABIOAAP3HEPfO"
TOO "Kopnoparlur "A[IK-
14Hsecr"
AO "CeeKa33ueplo"
US TREASURY N/B
ATF BANK JSC
AO "Ka:rouuepq6aHx"

KZ2COYO7D923
KZ2POYO5D940
KZPO1Y1OE988
KZ2COYO1F418

KZPO2YO5D988

KZ2COYOlF426
us912828UG38
xs0253723281
xs0262468654

9,00yo

9,00%
t3,00yo

73,000/o

r19 461

213 ts't
t  0 1  1 3 3

101 093

9,00o
10,000
9,00Yo

l0,00Yo

0,38%
9,0004
6,77yo

tt9 462
206 254
224 315-

295 230

53 137
l3 906

147 312
t3 522AO "Acrasa-@uHaHc" XS1056725358 -  13 522 0,00%

548 366

@nHaucosbte aKTIrBbI, orreHzBaeMrle rro cnpaBeAnr4Bofi crot4Mocrr,r qepe3 npll6uls
BKJrloqalor pe3epB no o6ecqeHeHlrlo cror{Mocrt4 rIeHHbx 6ynar na 31 lexa6pt 2076 foAa B
rblcqqa reHre, ua 3 I 4erca6px 2016 roga - 13 23 I rtrcqqa reHfe.
(DHHaHcoeute aKTI,IBbr, or{eHLrBaeMbre rlo c[paBeAJrHBofi cror,rMocru rrepe3 npra6rrlr
BKJ'ltoqalor HaKonJIeHHbtft npoqeHrHlrfi AoxoA no cocrorlHHro Ha 3l 4exa6pr 2016 roAa e
rbteflrr reHre, no cocrorHnro Ha 3 I 4erca6pr 201 5 roaa - 13 888 Tbrerq reHre.

r 073 138

r4Jrr{ y6brroK,
cyMMe 13 23I

ulu y6r,rror,
cyMMe 27 035

.{nrzxeHue pe3epBa no o6ecqeueHu}o cronMocra qeHHbrx 6ynaar za2016 roA r,r 2015 roA BKrroqaer B ce6fl:

B Tblcffqax TeHfe 2016 roa 2015 rol
Q uu au c o e u e aKmu6 br, oxle H us ae.M d e no c np ao ednue ott
uepes npu6wta tuu y6armox

Carsao Ha Haqaro
(Dopnaraponaune pe3epBa

B occrauos,'l e H u e pe3epBa

CansAo Ha KoHeu

( r3  231)

(13 231)

(r4 24e)
(7 1e4)

8  2 1 2
(13 231)

10. LIHBECTpIIII4II BAOTIEPHIOIOKOMIIAHIIIO

Konnauuefi 09 ceurr6ps2014 foAa nprlHflro perxeHne o co3AaHuH TOO <Invest Fund Astana> (.qa'rree
<.{ovepurr rounauur>) co 10O%-nbrM yqacrueM, ycraBHsrfi rcannral A

CmaHxua 30 u:53
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AO (I,IHBE C TI,IIUOHHbITI AOM (ACTAHA-I4HBECT)

flpuue.raunq K orAe6uofi {unanconofi orqernocru 3a roA' 3aKoH'rusilufics 31geKa6pn

2016 roaa

loJrHocrbro orrJraqeH B pa3Mepe 185 urcsq reHre. B 2016 rogy KoltnaHnq BHecra B lzMyurecrBo .{ouepuefi

KoMrraHr4t4 eo:nparHurfi Bru]aA B Bt't.4e IIeHHrIX 6yrr,rar no pbIHotIHOfi Ilese Ha cyMMy | 729 194 Tblcf,ql'l

TeHfe.,IIo 30 utous2076 roAa BKJIaA B IrMyuIecTBo 6ltl Bo3BpaII{eH B nonHoM o6leue'

peueHneru eAHHcrBeHHoro yqacrHr,u<a TOO <Invest Fund Astanu or 28 ceurr6pr 2016 rorc pelxeHo

rpoAarb 99Yo lo1uyl1aarvs, B ycraBHoM Ka[Hrrlte TOO <lnvest Fund Astanu rloKyrlarenlo TOO <Cronos

Development>> u 7o/o AonH yqacrufl B ycraBHoM Karl4rurne TOO <Invest Fund Astana) rloKynareJllo

Eafi 4yfi ceuoeofi fynr$py:e ElavaHonue.

Kounauuefi floJlyqeHbr AeHe)r(Hbre cpeAcrBa 3a rrpoAaxy Aouepnefi KoMIIaHuTI B pa3Mepe 185 rHcr'{ TeHre,

KOTOpbre nonyqeHbl oT rroKynaTeleft copa:uepuo nprao6peTeHHblM AOJI'M.

Ha ocuonaHgu pe111eHnq eAlrHcrBeHHofo yqacrHlana or 08 nor6pa 2016 roaa v pe[IeHHt BHeoqepeAHoro

o6qero co6pauur arquoHepon AO "l,Iugec.t.uqnouHttfi ,{olt "Acrasa-I'InBec'i", npororon Nl3 or

07 Hox6pr 2016 rola,6sl,ra cosAaHa AoqepHqfl KoMnaHut Astana Invest Capital Inc. sa reppHropnl4

rocyAapcrBa Ee.nu3, {eHrpaltHar Avepuxa. Cs}rAererbcrBo o pefucrpauulr [opl4AI4qeoKoro Jluua

J\|9163977 or 15 Hor6ps2016 roAa. O6bqeleuusrfi pa3Mep ycraBHoro Kanl{rara I 000 rucsqa AorulapoB

CIIIA u'u333290 r*csq reHre. YcrasHlrfi KarrHrzur ilo cocrorHt4lo Ha 31 aena6ps 2016 roaa se 6r'ut

OIJIAI{CH.

11. OCHOBHbIE CPENCTBA

Huxe npeAcraBJreHbr t43MeHeHn-fl 6anaFrcosofi crouvocrH oQHoBHblx cpeAcrB Kolrnauuu:

3AaHns l l  MautuHbl I4

coopyzneHHq o6opyAonaune
llpovne

B Tbrcqqax TeHfe

I4roro3eM,rq

f lepooHavaruuat
cTonMocrb

Ha 31 aexa6ps2074 rota

Bu6urrue

1 2

(4)

8  585

(3 088)

51 216

(4 773)

44 828

(6 13r)

104 701

(14 se6)

Ha 3l terca6pa 2015 I'oga

Blr6urue

,{ooqeHxa
Cnucauue HaKonJIeHHofo

4 1

5 497

8 256

(2 840)

46 503
(8 787)

38 097
(24 27e)

90 10s

(33 066)

8297

(2 840)

Ha 3l aercaOpn 2016 roga

Haxon,reHHuIft  utHoc

Ha 3l sexa6ps2074 rota

Ha,lt4creHI4e

Brr6srrue
KopperrnponKa MexAy
cqeTaMh

l 0  913

(3 s77)
(833)
I 570

37 716

(33 s71)

1 1 3 1 1

4 457

(6s  1)

(23 376)
(4 3s6)

5 943

6 5 1

(60 s24)
6 122

tt 970

l 3  8 1 8

Ha 3l aercadpq 2015 roaa

Ha.I14creHrae

Clucanne HaKoIIJIeHHoro
[3HOCa [pr{ nepeoueHKe

Bu6urue

(2 840)
(22s8 )

2 840

(18 4s4)
(3 s83)

8  133

(21 138)
(3 e23)

t5 495

(42 432)

(e 764)

2 840

23 628

(2 2s8)Ha 3l aema6pn 2016 roaa

Crpassua 3l N:53
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AO <I,IHBE C TIIUUOHHbIII nOM (ACTAHA-IIHBE CT>

flpunae.ranuq K orAemnofi QuHaHconofi or.reruocrll 3a roA,3aKoHqr.lerurfics 3L qerca6pr

2016 rola

EaraHcosaq croHMocrr,

Ha 31 aera6pr 2015 roaa 2 657 28 049 16 959 47 673

Ha 31 aerca6ps 2016 roaa 49 8 655 23 872 4 252 36 768

12. HEMATEPI4AJIbHbIEAKTI{BbI

Hr.rxe npegcraBJreHbr n3MeHeHHr 6a.[aHcosofi croHMocru HeMarepHaJ.lbHbIX aKTr4Boe KoNrnaHuz:

Jllruen:nu
flporpalrunoe

o6ecneqeuue
IIroro

B Tbrcqqax

flepaouava.nr,Haq crouMocrb
Ha 31 4exa6ps,2074 rota
Bu6rrrae

21 476 54 21 530
(500) - (s00)

Ha 3l aera6pn 2015 roaa
Brr6urrue

20 976 54 21 030
(13 867) (13 867)

Ha 3l aera6pn 2016 roga

HaxonleHnsrft lr:uoc
Ha 3l 4exa6ps2014 rota
Haqucreuue
Brr6urne

7 109

(r2 131)
(3 864)

500

54

(1)
(8)

7 163

(r2 r32)
(3 872)

s00
Ha 31 aerca6pn 2015 rola
Ha.I14creHIae
Brr6urrne

(1s 4es)
(3 104)
13 867

(e)
(81

(1s s04)
(3 il2)
13 867

(4 732)

5 481

(r7)

45

(4 74e)

5 s26

Ha 3 l  aera6pn 2016 roaa

EaraHcoeaq crouMocrb
[Ia 3l aerca6pq 2015 rola

I
I
I
I
I
I
I
I
I

Ha 3l aerca6ps 2016 roaa 2 377 2 414

flo cocrosHtrro Ha 3l aerca6pq 2016 vr 2015 roaoe ocHoBHbre cpeAcrBa H HeMarepnilrrbHble aKTI,IBbI
Konanauuu He 6trrlr [peAocraBneHbr B 3€Lrror B KaqecrBe o6ecneqegvq no o6ssareJlbcrBaM Koltnauuu.

13. IIPOIII4E AKTI4BbI

flpouue aKTHBbr Kov nasnn [pe.qcraBneHbr cJreAylourr,ttu o6pa:ou:

37

B Tbrcqqax TeHre

31 qexa6pa
2016 roaa

31 4erca6pa
2015 rom

Ilpouue QnHaHconure aKTHBbr
flpoqeuru K noJryqeHHro
Tpe6oeaHral [o cAenKe orrqr]oHbl

,{e6 uropcxar 3aAorxeHHocrb
Muuyc (pe:epeur ua o6ecueHeuue)

ll poune ueQlrHaucoebre aKTr.rBbr :
Anaucrr, BbrAaHHbre Ha rpno6pereHr,re ocHoBHbrx cpeAcrB

fleOrzropcnar 3aAoJrxeHHocrs no npno6pereH[o Aon14 B ycraBHoM
Kalr4raJre TOO "Ka:3ueprol4uxlrnupnu r"
flpeaonnara 3a ycnyru
Toeapuo-ruarep[€lJrbHbre 3a[acbr
flpeAon,'rara ro HaJ'roraM

927
t47 772
1 1  8 3 0
(1 687)

927

I O  J Z ]

( l  687)
158 842

3 374 860

1 210
J I

7

15 561

3 358 070

| 292
3 5 8

7
3 376 108 3 359',127

CrpaHuua 32 u: 53
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AO (IIHBECTI4UI4OHHbIT AOM (ACTAHA.IIHBECT)

flpuvreuarurs K orAeJnsofi {unaHconofi orqernocrlr 3a roA' 3aKou'runuruftcs 31 geKa6pr

2016 rora

Konrnasuefi 2l artpenn 2014 rola 6trr sarsrrcqeH 4oroBop KynJII,I-[poAax(H 3eMeJI[,Horo yqacrKa o6rUeft

crogMocrbro 4 500 000 Tbrcqq reHre. Couacuo ycJIoBHlM AoroBopa on,'Iara AoJDKHa 6rtla lpono/.vtrbcfl

rpeMfl rpaHrraMq, onJrara AByx rpaHuefi 6rua rpoltBe.qeHa e 2014 rcAy B pa3Mepe 3 358 070 rltcqq

r.eHfe. Onlara rpe1bero rpaHua [poAneHa ao 31 qena6pr 2016 roaa corJlacHo AonoJIHHreJIbHoMy

corrarxeHnlo K AoroBopy KynJrH-[po.qa)KH 3eMeJlbHoro yqacrrca or 31 lexa6pg 2015 roaa.26 gexa1pn

2016 roaa 6rrr :ax,rroqeH AofoBop ycrynKr4 npae rpe6onaHr.rs Ns03/0 12-16 c TOO "AeeroH KoMnaHa" Ha

cyMMy 3374860 Tbrcflrt reure (e roM tlucJre Haquc,'teHHat tleHt B pa3Mepe 0,5%o or onlaqeHnofi u ne

Bo3paqeHHoft n cpon cyMMbr uwt 16 790 rrrcqq reure) tro rlora[reHnro 4e6uropcnoft gaAomKeHHocrr{ B

cqer flepeAaqu AoJrn yqacrlrs TOO "AeeroH Kounanu" B ycraBHoM KanI4TtL[e TOO

"Kas3Heprol{uxunnpnm" n pa3uepe 95,1oh. 2l Aexa6px 2016 roAa 6ula nponeAeHa oqeHKa rlo

onpeAeJleHr.rlo pbrHor{Hofi cronuocru 95,1o/o Aolkt yqacTl{t B ycTaBHoM KaIIVTuL[e. OIIeHna npoBeAeHa

oueHoqsofi xorunaunefi TOO (AG and Partners>. PuHoqHat crol{Mocrl o6rercra oLIeHKH cocraBl4na

3 375 000 rblcqq reHfe.

/]nnxeuue pe3epBa sa o6ecueHeHr.te npoqux aKrHBoB B reqeHHe 2015-2016 roAoB 6luo cle4yrcull4M:

B TbICqqax reH|-e

Canuao Ha Haqa,ro
HaqucreHo

cn14caHo

CanuAo Ha KoHeu

T4, TIPOTII4EKPATKOCPOIIHbIEOFS3ATEIbCTBA

31 4era6pn
2016 roaa

| 681_

r 687

31 geKa6pa
2016 rora

31 4erca6pn
2015 roaa

11 959
1 529

(1 1 800)
| 687

31 sera6pn
2015 rola

B TbICflqax TeHfe

l lpov ue Quuauconule o6ssare,rscrsa

Kparxocpouuat KpeAi{TopcKafi 3aAonxeHHocrb

Kparxocpouutre o6qsarerucTBa no Qopuuponanrfto ycTaBHOrO KaIII,IT€L'Ia

Aouepueft KoMnaH14tr
flpou ar KparKocpoq Hafl KpeAl'tropcKafl 3aAor'Ixe HHocrb

f lpov ue ueQlr uauconste o6qlare,rucrsa
Kpe4uropcrafi 3aAoJIXeHHocrb Ilo onnare rpyAa
Pesepe no HeI4cnoJlb3oBaHHbIM orrrycKaM

906

333 290

6 973
l l  1 l l
5 657

3 452

t99

t2 856
2 640Ha,roru K vrrJrare

. {au xeune pe3epBa no

B TbICf lqaX TeHl-e
- Ca,rrAo Ha Haqafio

HAqIICJIEHO

cnl4caHo

Carulo Ha KoHeu

357 937

HenC rt O,'t b3OBaHH bt M OTttyC Ka M pa6OrH rrcoe B blrJItAI{T CJIeAyrcqhM

3l sera6pn
2016 roaa

12 856
8 128

(e 873)
1 1  1 1 1

147

15. YCTABHbIfr XA.NITAJ

Kounauuefi ro cocroflHl{to Ha 31 geKa6pr 2016 u

Ha cyMMy 5 088 794 rblcqqu reHre.
B reqeune 2016 u 2015 roaon 6rtrn o6rserensl
reHfe u 359 999 Tbtcfltt reHfe coorBercrBeHHo.

2015 roaos pa:ueqeHo 86

H BbINJ]AI]EHbI AHBHAEHAbI

o6pa:ou:

3l gera6Pa
2015 roaa

14 467
7 621

(e 232)
12 856

450 ruryn npocrblx aKIrI'IH

Ha cyMMy 350 000 rblcflq

CmaHLrua 33 sr 53



AO (LIHBE CT I4III,IOHHbIfr AOM (ACTAHA-IIHBE C T)

flpuueuanuq K orAe6nofi Sunanconofi orqernocrlr 3a roA, 3aKoH'rusmufics 31 4era6pn

2016 rora

l,IH$opvarquq o6 axUnoHepax KonlnaH]rn TIpeAcTaBJIeHa r flpulteuannu 1'

16. KOMTTCCIIOHHbTfr AOXOA

KonrnccuonHrrfi AoxoA Konrnagnn cJroxr.iJlcrr H3 KoMHccl4oHHblx .qoxoAoB I{ pacxoAoB no onepaqlrtM Ha

pbrHKe ueHHbrx 6yuar H BruItoqaer s ce6s:

B Tblcfqax TeHre 2016 rol

Kouuccuosnrte pacxoAbl 3a ycnyrl4 uo 6porepcrof u
gu,repcxofr Aefl TeJIbHocrl4

Korr,rucc IaoH nbl e AoxoAbt 3a I4HbIe ycJryru npo ipec cno ua'l uuutx

yqacrHllKoB pbr HKa qeuurtx 6ytr,lar

(r7 662)

5 284

(s 5 12)

t 6

5

6t6

755

r  8 1 )

2015 roa

f lpoquii  KoMHccttoHHbtI Pacxoa

* pexnaccu$uuupoBaHo (flpuueuanrae 6)

17. ilPOUEHTHbIfr AOXOA

B Tbrcf lqax TeHfe

(17 8e0) t7 190

2015 roa2016 roa

f lpoqeurHslI AoxoA:

flpoueHrusre AoxoAbt no QuuaucoBblM aKTuBaM' orpaxaeMblM

cflpaBeAnuBoi croultocrn
flpouenrHue AoxoAI'I no aKTI4BaM' orpaxaeMblM

aM opr143I4poBaHuoii crom'rocru

[Ipoqeumuate doxodat no QuuaucoebtM aKmu61r't, ompnrcae'LNbtM no

c np a e edtua oit c m outt o cmu, cKttto q aP m :

f lpouenrst no npno6pereHHblM ueHHblM 6yuarant

ITpo4eumuue doxodut no qKmu6&Nt, ompaucaeMu'M no

arvt op mwup os au u ort cm ou /t o cmu, gKJl p U Ap m :

flpouenrsr tlo ccyAaM, [peAocTaBneHHbrM rro o[epauutlM "obparuoe

PEfIO''
PacxoArt no ccyAaM, [peAocraBJIeHHbIM rlo o[epaulrtM PEIIO

flpoueHrut ilo cpeacrBaM e 6aHrax

B Tbrcqqax TeHfe

Pearflgosar{Hbte AoxoAbI or nepeoueHKl, ToproBblx ueHHblx

6ynaar, uerro

,{oxo4rr/(y6rrrxn) or noxynru/npoAaxl4 roproBblx tte HHbl x

6vlrar. serro

65 126

6t 223

126349

65 126

14 533

46 960
126 349

91 899

5 087

96 986

91 899

3 253

r 834
96 986

18. TIIICTrIi;I PEAJIIT3oBAHHrTfr AOXOA OT OIEPAII4TI C @I4HAHCOBbIMI4

AKTI4BAMI4, OUEHIIBAEMIIMII llo CIFABEAIUBOiI CTOI'IMOCTI'I qEPE3

TIPIIBbIJIb IIJII4 YEbIT OK

2016t-oA

5 3 1

(883

543

421

see)
896

(82

l l

6t'7)

606

2015 roa

.4oxoarr/(pacxo4rt) no cAenKe (onqLIoH), Hetro

* pex,'raccu$uqupoBaHo (llpuueuaune 6)

Crpaunua 3-f u: 53
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AO (I,IHBECTI,IUUOHHbITI AOM (ACTAHA-I,IHBECT>

flpuvreuarurs K orAelrnnofi {unauconofi or.rernocrlr 3a roA,3aKoHqusuruficq 31 geKabpr

2016 roaa

19. TTPOqITEAOXOAbT/(PACXOAbI),HETTO

B Tbtcf lqax TeHFe 2016 roa
2015 roa

0rerc.n acc tl0 r uu po gaHo)

V6rrror or sst6strlrq ocHoBHbIX cpeAcrB u HeMarepl'lalrbHblx

AKTI4BOB

PacxoArt lo uoxynre/npoAaxe unocrpaunoft BtuIrorLI

PacxoAur (uerro) no pe3epBy npouefi ge6raropcxofi

3ANOJI)KgHHOCTI4

(804)

(3 803)

t7 441
4  2 1 6

(1 e6e)
(r 740)

9 847

79
557

Aoxoa or nonyqeHHrrx unpaQoo, neuu
llpoqrae Aoxo.qbl

* pexraccu$Hr-lupoBaHo (Ilpranaeuauue 6)

20. orrEPAurroHHbIE PACXOAbI

l7 050 6 774

2015 roa2016 roaB Tbrcqqax TeHfe

3apa6oruar nnara

flperr,u.rr,r

flpoQeccraoH€rJrbHbre ycnyru

Ha,rorn no :apa6oruoil nrare

Apeu4a

Tpancnoprnue ycJrynl

I4:noc u aMoprr43arlut

Ycnyru cnrsu

Pe:epn no Her4cnoJIb3oBaHHbIM ornycKaM Ir rIpeMI4l4

M arep na,r s u u e 3arparbr

PacxoAsr Ha peMoHr

PacxoArr Ha crpaxoBaHr4e

KouruynanrHbre ycnyrl4

Korr,tauluponoqHl,re pacxoAbl

floqroeure ycJryrlr

Oxpaua

flporne H?Lrrofr4 14 apyFHe nr'lare)Kl4 e 6FoaNer

lllrpaQur

flpovue

112 715
8 807

26 769
t2 691
9 240

248
t2 875
4 07',7
8  128
1 460

) t

100
I 806
2 962

1 1 0

476
( 1 e 8 )
| 204

141 388
2 161

20 493
t4 604
2 8  7 r 2

1 263
(22s0)

6  0 1 5
7 621
3 46r

zo

19
5  1 0 8

361
450
707

2 791
4 660

2r. PACXOAbI rIO TIOAOXOAHOMy HAJIOTy

Pacxo4 no [oAoxoAHoMy Hiulory 3a foAbt, 3aKoHqI'IBII]uect

npu6sllsto Ao Hanoroo6,roxesht B orAeJlbHoM orqere o

AoxoAe c,reAyrcxruM o6pasona :

31 4erca6pr 2016 u201
npu6srrn ulu y6rtrrce

203 507 237 6s0

5 roAoe, corrocraBJleH c

H fipor{eM coBoKyIIHOM

B Tbrcqqax TeHre

31 qera6pa
2016 roaa

31 aera6pa
2015 rola

Texyurnft noAoxoAHrrfi Haror
l4rveHeHIze orJroxeHHoro H€lJIofa, [pr43HaHHoe e npu6ut:ru

( l  l  l  052)
1 6  0 5 1

CrpaHuua 35 n: 53

(88 807)



AO (I,IHBEC TI4III,IOHHbIfr AOM (ACTAHA-IIHBE CT)

flpu*re.ranuq K orAersnofi QnHanconofi orqernocrl{ 3a roA' 3aKoHqranruufics 31 gerca6px

2016 roaa

I4roro pacxoabr no noAoxoAHoMy HaJIol-y (134 31s) (es 001)

fIpr.r6sr,ru Ao uaroroo6Jro?(eHufl

HoonaatusHar craBKa
(s3 848) (e4 6e6)PacxoAsr no rro4oxoAHoMy HaJtory

269 242
20%

473 482
20%

[Iocro.qHHure pa3Huubr (80 467) (305)

Pacxogsr tlo rIoAoxoAHoMy HaJrory (134 31s) (es 001)

KflH y ucrorrHuKa BbIrJIarbI (17  828)

I,troro Dacxoabr no noAoxoAHoMv Harrory (152 143) (95 001)

Pagrnqr4q Me)KAy MCOO u HiuroroBbtM 3aKoHo.4areJlbcrBoM Pecrry6nuxr,r Kasaxcran [puBoA.f,T K

Bo3Hr.tKHoBeHHlo BpeMeHHbrx piBHHq Me)KIy 6anaHcoeofi crouMocrblo aKTITBoB H o6q3arerbcrB B IIeJItx

cocraBreHyl $nuaHcoeoft orqersocrv Lt vx 6asofi Art pacr{era Kopnoparl4BHofo noAoxoAHoro Huulora.

Hr.rNe npe4craBJreH Harorosrrfi e$$ercr ABrr)KeHuq ortrx BpeMeHHblx pa3HI'Iq, noroplrfr paccqtjrblBaerct

ll]o craBKaM HaJrofa, [pnMeHHMbIM K rrepuoAy peaJlH3aquu rpe6onaHr4s, vltv rofa[IeHplt o6qgarerscrea.

Couacuo reKyuleMy HaJrofoBoMy 3aKoHoAareJlbcrBy Pecrry6nur<ra Kagaxcrau 4eficrayoulaq craBKa

rroAoxoAHof o H€rJrora paeva 20Vo.

Ha 31 Aerca6pr KoMnoHeHTbr aKTHBoe u o6ssareJrbcrB no orJtolKeHHoMy rIoAoxoAHoMy HaJIofy BKJIIoqaIor

e ce6s:

l I3naeueHnR,

I4lueHeHur, trpu3HaHHbIe

lI:NleHeHllq.

31 I4:r teneHut,  [pI r3HaHHbIe 31

B Tbtcqqax TeHre

31
gera6pn

2016
foAa

rrpu3HaHHbIe B [potreM gerca6pn [pIr3HaHHbIe B rrpoqeM gera6pn

n npn6ulru coBoKYrlHoM 2015 n npu6sr.nu coBoKyrIHoM 2074

ulu v6urrce AoxoAe roAa uln y6strrce AoxoAe roAa

OrnoxeuHure
Ha,l0roBbte
o6gga'rensc.rea
OcHoeHsre cpencrBa
r4 HeMarepHarbHble
AI(THBI,I

Or.noxesurre
HAJIOTOBbIE AKTTIBbI

Pe:epn no
oueHoqHbrM
o6s3arerscrgav
Pe:epe no
HCHCNONb3OBAH HbIM

oTnycKaM

Pe:epn no ueHHbrM
6yvanat'r

Heonlaqeuurre

HAJOfI4

flepeHocuurre
y6urrn no
HenbfoT14pyeM brM

6yvarau

O6srare,rscreo /

(aKTuB) no

oTJroxeHHoMy

HaJrory

IIpltHaHHuil/
(uenpusuauHrrf t )

or.noxeuuufr
HaroroBbrI  aKTUB

2 497

2 491

(s s07)

(2222)

(2 e84)

(3ol )

1 034

44 474

349

(301)

44 426

- (ss)

-  (55)

- (34 003)

- (280)

- (2 8e3)

- (2 850)

_ (28e)

- (27 6et)

2 625 I 591 (128) (73)

1 5e1 (128) (13)

- (4e e8r) (ls e78)

280

- (2 s71) 322

- (2e84) (134)

289

- (44 426) (1673s)

(4s s08) ( l  sel) (s0 lOe)(3 010)

CrpaHuua 36 u: 53
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AO dTHBECTI,IqUOHHbTfr AOM (ACTAHA-r{HBECT)

flpnnreuaHun
2016 rora

K oTAeJrbHofi Quuauconofr orqeTHocTll 3a roA' 3aKoHquBlllufics 31 4exa6pn

9r.rcrsrfi
or.roxeHHufr
Ha,roroertii (arrue)/
o6ggarerscreo

(3 010) (4s s08) (1 ser) (s0 10e) (16 0s1) - (34 0s8)

Ha 31 aexa6 pt 2016 roAa pyKoBoAcrBo orIeHuJIo Bo3MeulaeMocrb orJlo)KeHHoro HaJlora I{ 3aruI}or{HJlo' tITo

KON4naHr4q MO)I(9T [pH3HaTb OTJIO)I(eHHblfi artnn, TaK KaK eCTb BepOflTHOCTb nortyqeHl4fl

Hanoroo6naraeMofi npn6stln, KoTopylo MO)KHO 6yaer HCIIoJlb3OBaTb AJIfl Bo3MeUeHHq aKTHBa'

22. rrPI4EbrJIb HA AKUIfiO

Ba:]oeaq npn$lr,rs Ha aKunrc 3a OTqerHbtfi roA oflpeAenflercfl nyreM AeneHI4t npn6ltlu KounaHnu ga

Aauusr[ [epproA, [peAHa3HaqeHHOfi Anfl pacnpeAeJleHus Mexqy Aep)KaTeIsMu npocTblx axqufi Kon'rnaHrzu'

Ha cpeAHeB3Be[reHHoe KoJrHqecTBO ee npocTblx aKuHil, HaxoAqilIrixct B O6paueHI4H B TeqeHI4e AaHHO|O

nepHoAa.

2016 roa 2015 roa
B Tl , ICqqaX TeHfe

flpu6sr:rs :a roA 11',7 099
86 450

378 481
86 450

CpeaHessseueHHoe Kor I4rIecrBo x aKuu]4,
I 354 431

f lnnburls Ha aNuttxl,  TeHre

23. YCi'IOBHbIEOEfl3ATEJIbCTBA

llonumurteCKue u sKoHonnuuecKue ycJtosun e Pecny6nuxe RASaxCmau

Puturcn pa3BhBarcm,HXCt CTpaH, BKItOqaq Pecny6"rrarcy Ka:axCrau' IIOABepxeHbI 3KOHoMVqecKI{M'

'Or.rHTHqeCKr4M, CoU[aJIbHbtM, CyAe6HblM H 3aKOHOAaTeJIbHbIM phCKaM, OTJIHTIHbIM OT pACKOB 6O'ree

pa3Burbtx cTpaH. 3arcosst n HopMaTHBHble aKTbl, perynupyloull4e BeAeHI'Ie 6usHeca n Pecny6'rurce

kuru*rrun, Nrofyr 6ulcrpo n3MeHflTbcl, cyUIecTByeT Bo3Mo)KHocTb I4X tlpoll3BoJlbHofi hHTep[peTa\r4r1'

byayuee Ha[paBneHHe pa3Br4Tr4fl Pecny6nrzKa KasaxcraH e 6o,1luofi cTeneHI4 3AB\rcvrT OT HanofoBofi 14

npaArt"O-AeHex(Hoil nOJII4THKI4 IOCyAapCTBa, ilpl'IHuMaeMbIX 3aKOHOB lI HOpMaTHBHbIX aKTOB' a TaKxe

u3MeHeHHt noJIHTnqecKofr curyaqn14 B crpaHe'

B ceqgn c TeM, uro Pecny6JII.IKa Ka3axcTaH Ao6blBaeT LI 3KcnopTupyeT 6Olstune o6teurt HeQTn vr fa3a'

3KOHoMHKa CTpaHbl oco6eHgO tIyBcTBI4TenbHa K n3MeHeHMflM MltpoBblx UeH Ha He$Tb I4 Ia3'

B uacroquee BpeMq HeBo3Mo)r(Ho olpeAennTb BJtHflHlIe nocJleAylouefi Bo3Mo)KHofi AeBaJIbBaIrun Ha

3KOHOMT4Ky cTpaHbr H 6auxoecnyrc cLrcTeMy. oHHaHCOsOe cocTof HI4e 14 6yqyuan AeflTeJlbHOCrb

KounaHuu Moryr yxyAul{Tbcfl BcreAot'BHe flpoAoDKalourl4xcfl 3KoHoMuqecxux npo6:reM' npl4cytql4x

pa3BuBaloueilcr cTpaHe, H TeMnoB KpeAHTOBaHHTI 3KOHOMI4Kn H HaceJleHur' PyronoAcTBO KOn',rnauult se

Mo)r{er npeABgAerb Hh crerreHb, HI4 npoAoJDr(I4TeJIbHocrb 3KoHoMI4rIecKI4x rpy.{Hocrefi UJIH oueHI4Tb I'rx

BJrriqHHe, ecrn raKoBoe 6yAer, Ha oHHaHCOBble pe3ynbrarbl KoMIIaHI{I'|'

Cyde1uute ucxu

Bpeul or BpeMeHH B npouecce AeqrerbHocrt'l

[peTeH3hl4 rc KONtnaurau. Pyrcoso4crBo CqHTaeT'

noHeceT cyulecTBeH HStX y6ulrrcon.

Hatoeoo6noJrceHue

Konnauuu, KJIHeHTbI pI KoHTpafeHTbI Moryr BblABl4farb

qro B pe3yntrare pa:6uparenbcrBa rlo Hl4M KoNanaunq He

H\rerb 5o.lee qeM oAHo roJ'lKoBaHfiq. Taxxe,

rrpoH3BojtbHbtx cyrrc4eHuii, o-THocgull{xot
Ha,roroeoe 3aKoHoAare,tbcrBo crpaHbl' Moxer

plrcK IIpHHqT[lf l HZIJIOfoBbIMH opfaHaMu

cyulecrByer
K AenoBofi

Crpanuua 37 u:53
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AO (I,IHBECTLIqUOHHbIfr AOM (ACTAHA-I4HBECT)

llpunreuaHrrfl K orAeJlruofi {unanconofi orqerHocrrr 3a roA,3aKourrrrBrrrufics 3l 4era6pa
2016 roaa

AetreJlbHocru. B cnyqae raKoro poAa ocnapvBaHnfl. H€urofoBbrMr,r opraHaMu cyx4euufi pyKoBoAcrBa
I(acareJlbHo 4elonoil AeqrerbHocrn Kounauull, uoryr Bo3Hr.rKHyrb AonoJrHrrreJrbHbre H€ulofll, rurpa$rr u
neHu. HaloroBble opfaHbl Mofyl" npoBoArlTb rrpoBepKy Harorosofi orrrerHocrr4 3a nocJreAHae rqrb rer.
OAuano [poBeAeHHe Harorosofi npoBepKu He o3Har{aer, qro Bbrruecroarqnfi Harorosrrft opraH He Mo)Ker
IlpoBecrH rlpoBepKy tloBTopHo. Kponae roro, B coorBercrBur4 c pa3bqcHeHn.sMr4 cyAe6utrx opraHoB cpoK,
:a xoroprtfi Mo)Ker 6strs nponepeHa HaJ'roroBar orqerHocrb, Mo)Ker 6trrr npoAJreH, B cJryqae rlpH3HaHV.s
cyA,oM $axra Boc[pentrcrBoBaHur rrpoBeAeHuro [poBepKH Hru]oroBbrMH opraHaMn,
Pyrcono4creo KotrnaHuu ctluraer, qro Bce seo6xoAuurre HiurofoBbre Har{ucJreHr41 spo1t3BeAeHbr, r4,
coorBerQTBeHHo, HaqAcJIeHI,re coorBercrByroqux pe3epBoB n $nnanconoft orqenrocrr4 He rpe6yercx.
@udyquapuan d enmenuuo cma

Koltnauns [peAocraBJlter ycJIyfI4 rro ynpaBneHnro aKTr4BaMu r4HBecrHrIHoHHbrx $oggon, r{To
noApa3yMeBaer rlpl4HflTue Kovnannefi peueHnft no pa3MeuIeHHFo, noKyrrKe H npoAg)Ke UeHHbrx 6ytriar w
aKTI4BOB, KOTOpble HaxoAtrcfl B AoBephreJrbHoM ynpaBJreHr,tH, H He BKJilOqeHEt B ee orAeJrbHylo
QHHaHcoByro orqerHocrb. IIo cocrorHr4ro Ha 3 1 geKa6pr 2016 rola ttoA yrpaBJreHueM Kolruasuu
Aaxo4n,rcl I arcquouepuslfi usnecraqaoHurrfi $on4 pnucoBoro, KaK H sa 3L gena6pr 2015 roaa.
Cnpane4,runat cronMocrb r{Hcrbrx aKTHBoB aKrlraoHepHoro Son4a rro cocrorHtrro Ha 3l aerca6pt 2016
roAa cocraBtser J92 205 rulcqq reHre (ua 31 aexa6pr 2015 ro4a 754871rbrcrqy renre) (I4n$opnaaqrar
06 arcrneax, rrpaHsrbrx n ynpaeneHvre).

24. OIIEPAUI4I,I CO CBq3AHHbIMII CTOPOHAMII

!erre,ruuocrr KoMtlaHHH KoHTpoJrr{pyercfl AO <l-{eHrparruo-AsHarcrcas rorrJrr.rBHo-3HepferuqecKat
KOM|IAHH'I) .

flprl paccrr,lorPeHnu Bo3Mox(Horo HaJtv!lr4fl ornorueHufi Me)KAy cBr3aHHbrMI,I cropoHaMr{ BHr4MaHr{e
yAe,rflercfl cyrH B3aHMoorHo[reHuit, a ue roJrbKo HX ropr4ArrqecKoMy o$opuleHnrc. Cs.flsaHHbre cropoHbr
Moryr Bcryflarb B cAeJIKH, Koropbre He rrpoBoAr4lncr 6rr Me)KAy HecBs3aHHbrMH cropoHaun. I_lenrr u
ycJloBHt raKl4x cAeJIoK Mofyr orrHqarbcq or qeH n yclonuft cAeJroK Me)K.qy HecBr3aHHbrMH cropoHaMH.

Ha 31 aera6pn 2016 vt 2015 roAoe Kounasus uMeer cneAyrcurue ca.rrbAo H orrepaquu co aBr3aHHbrMH
cropoHaM14:

BosuarpaxgeHlle KJrrcqeBoMy flepcoHaJry

Bo:Harpa:x4eHHe KJroqeBoMy repcoHaJry 3a 2016 roa
20 800 rbrcrq reHre H Bx,'rrcqaer e ce6s AoxoAbl
orrepaqlroHHbrx pacxoAoe Kol\dnauu14.

cocraB[no 46 631 rbrcqqy reHre, sa 2015 foA -
B BHAe OfrJIaTbr TpyAa, BKJ[OqeHHbIe B COCTaB

2016 roa 2015 roa

Pacxoau
Haquc leHuoe -
^a_-^_-  FacxoAb l
ooq3aTeflLcTBo

Ha.rHcreHHoe
o6qsareflucrsoB TbICf lqax TeHfe

:apaborHax nnara, rrpeMr4w 45 436

KOMfreHCaur4r 3a Her4cfronb30nausrrf i  ornycK I 195
AO nOJ.I H 14TeJ.t bHbl e AoxoAbl
pe3epBbt r lo HeacfloJtb3oBaHHbrM oTnycKaM

n 951

2 849

4 304 6 077

B pe:yltrare cAenoK co cBt3aHHbrMH cropoHaun KovnanAflvwenacneAyrouee canbAo:

31 serca6pq 2016 rola

CrpaHuua 38 u: 53
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AO (I4HBECTI4UI{OHHbIfr AOM (ACTAHA.I4H BECT>

l lpnmeuaurrfl K orAeJrsnofi $uHaHconoil orqeruocrll 3a roA,3aKoHqueruuficq 31 aexa6pq
2016 roaa

I4roro no
Karefopl.Ilt B

Onepaulltl coorBercrBl{H
co co crarbflMll

cBq3aHHbtMH Qr.traucoeoii

-Bl|'*l$.|ql]Jgr9*- - - --c-r9pq!9!14,' orqerHocrtl

Onepaquu
co

cBf3aHHbtMt l

_ rrg-pql4rvr4
566 198 | 573

49 143 414 000

9 0 8  l l

3 354 950 6 266

357 937

Hloro no
Ka'refopl.Ilr B

COO'I'BETCTBI' IT

CO CTaTLqMI'I

QHuanconoti
OTqETHOCTII

!,eHeNnure cpeAcrBa

Bx,raasr, pa3MeueHHbre s 6arrKax

Ha.JrlcreHur,re KoMr.rcc14oHHbIe AoxoALI

Ilpoune aKTprBr,r

flpourie KparKocpor.r Hsre o6,{3aler rcrea

4',7 o3A

49 143

780

2 551

333 290

50 126

414 Q00

572

3 315 288

19 141

' )< COEbITI{q IIOCJE OTI{BTHOfi NATTT

Ha ocuoeaunn rporoKona BHeoqepeAHoro o6ulero co6paunr aKI(HoHepoB Ns4 or 20 Ler<a6pt 2016 roAa,

26 4ena6pr 20i6 roaa 6r,rrr saKrroqeH AoroBop ycryrlKlr npar rpe6olaHn,s. J\b03/012-16 c fOO "AgeroH

KoMraHH" Ha cyMMy 3 374 860 Tbrcqrr reHfe tro noraneH]Ilo 4e6uropcxoft raAo-rlxesHocrn B crrer

flepeAaqu Ao-qH yqacrras TOO "ABe.roH Kom[aHn" B ycraBHoM Kanuriure TOO "Ka:3ueprcl4uxtrulllpnHf"

B pa3Mepe 95,10 .Ilpauo co6crBer,rHocru r-ra 95,10 AorH yqacrt4s B yc'raRHoM KannTit.rie trepelrulo K

KonnaHnn 04 lusapr 201.7 rorc (aara nepeperhcrpauHH B opraHax rocrltqni,t). Pyrcono;1crco Konananltrl

r4Meer HaMepeHHr ocyruecrBn,qrb cyuecreeuuutil KoHTpo.rtb Ha,& Aetrc-qbHocrblo TOO

"Ka:3ueprol4Hx<rzurzpnnl", $nHaHcoBar orqerHocrb lro AauHoil KoMrtaHHH s 2011 ro4y 6y4er tsKJIK)qeHa

B KoHcoJr lrAHpoBaHHyro tpuuauco eyrc orttelttocrb.

Ha ocHoeaunu peueHHrr eAHHcrBeHHofo yqacrHnrca or 08 uol6px 2016 roip Ii peIIreHHt BHeoqepeAHolo

o6uero co6paurar aKrtl iolrepoB AO "I4HeecruuuoHsslft f{ou "AcraHa-I4HBecr" (rlporoxol Nq3 o'i 07

uor6pr 2016 roaa) 5ur,ra cosAaHa AoqepHqq KoMraHns Astana lnvest Capital Inc. Ha reppHropllu

rocyAapcrBa Be,rra:, l{eHrpa;runar Avepura. Cet4/Iere,rucreo o pef Hcrpauhh rupHAI4qecKol'o ni4tla

,Ngl63977 or' 15 HoqSpn 2016 roAa. Pa:uep ycraBHofo KanL{raJIa 1 000 rurcsrta Aonnapoe CII-{A n.nrt

333 290 'rbtcrr{ Tet{re. Ycrannsrfi Kanuriur no cocrotHr{rc Ha orqerlly}o Aary ue 6sL'I onnaqerl.

B 2017 ro4y AByMfl Tpal{rxaMpr 6lrr onra.reH ycranHrtfi KanuTrur 4ouepuefi KoMrIaHI4Ll Astana Irtvest

Capital lrrc. HaxoAqureficq B r.Ee,ru3, I-{eutpamHar Auepnrca. flepnsri rpaHlx 25 tvzapx 2017 roaa H:r

cyMMy 700rslcqq AoJrurapoB CUIA nstu229502rr,tcs,tu reHre, eropofi rpaHlx 03 tfenpanr 2017 roaa ua

cyMMy 300 r'ttcsq AonnapoB CIIIA nlu 96 876 rslcqq reHre. O6ulaq cyMMa rJlarelKa cocraeu,'ra I 000

rbrcqqy AonnapoB ClltIA unn326 378 rsrcq.r reure (no Kypcy Ha Aary npoBeAeHl{r nrare>reil).

26. IIOJIIITI4KAIIOYIIPABJIEHI4IOPI4CKANTI4

Kovnanng ocyulecrB,'rfler y[paBJ]eHne phcKaMH B xoAe trocrotHHofo ilpoqecoa oilpeAeJleHzt, oqeHKll H

ua6:rroAeunfl, a raK)r{e ilocpeAc'rBoM yclaHoBneHuq J'IttMI4ToB u ,trpyfHx Mep BHyrpeHHero KoH'rpoJIq.

flpoqecc ynpaBneHHr pucKaMH hMeer peualouee 3HaqeHhe Anfl IIoAAeplKaHt'ts cra6la:tsoil

peHla6elr,Hocrn, u rcaxAslfi orAel;Htrfi corpyAFIHK KottnaHun Hecer orBercrBeHHocrb 3a pucKta,

cBr3aHHbre c efo o6qsaHHoculvrr.l. KounaHlrs noABep)KeHa KpeAHTt{oN,Iy pncKy, plrcKy nHKBltAHocrI4 14

pbr Horl HoMy pHcKy. Kou nau ur raK)r(e rloABep)Ketta onepauhoHH bl M pncKaNt.

(' n t py rcmypc .t' tt paGLt€H ufl | uc KaM u

O6qyro orBercrBeHHocrb 3a onpefle:-reHHe pHcKoB H )IIpaBneHue tzMH uecer Coeer AHpeKTopoB.

llnpcateutte pucKaMu

CrpaHrrua 39 u: 53



A O d4H B E C T I,I III4 O H H bI I,I A O M (A C T A HA - I{ H B E C T )

flpuueuaHuq K orAersuoi QunaHcoeoft orqernocrr,r 3a roA,3aKouqueurrlfrcril 314erca6pr
2016 rola

,{enapraneHT prrcK-MeHe.eKMeHTa coBMecrHo c flpaueulleM orBeqaer 3a ynpaBneHl,re aKTuBaMI,I Ilt
o6qaarerscreaN4u KoN{naHnv1 a rapxe sa o6rqyro SuuaHconyrc crpyKrypy aKTlrBoB. ,{enapraueHT pt4cK-
MeHeA)KMeHTa ocyulecrBJrrer nocroqHHrlfi MoHr4TopHHr AetreJlbHocrn KounaHI,Iu, rpol{3BoArlT oI-IeHKy
pHcKoB 14 yqacrByer e pa:pa6orr<e Meponpnqrufi no eHH)KeHHIo HX ypoBHt.

Rpedumnurt pucx

\ Kpe4nrHsrfi pr4cK - oro pHcK, ceqgaFrurtfi B r{acrHocrli c Bo3Mo)KHocrbIo HeHcnoJIHeHrrt nplrH.lrblx

I o6qsarerscre co cropoHbr 3MureHToB rreHHbrx 6yrr.lar H KoHTpareHToB rro cAeJIKaM.

I
B ra6"nuqe Hlzrxe npeAcraBreH MaKcuMalrrbHulfi pasnaep KpeAHTHoro pucKa tro KoMr]oHeHTaM orqera o

I ShHaHcoBoM noJro)r(eHHH, BKrroqar [pora3BoAHbre r4HcrpyMeHTbr. Maxcuuarrnufi pa3Mep pflcKa

J npeAcraBreH e o6uefi cyMMe 6e: yqera BJu4flHt4fl cHr4)KeHHr pncKa Bc,'reAcrB[re cor:raureuufi o
npeAocra BneHu u o6ecneqeHUr.

IIr.rcruil pa3Mep
KpeArrrHoro pI{cKa

Ilocfle yqeTa
o6ecneqenuqB Tbtcqqax TeHFe

O6uas cyMMa
MAKCIIMAJIbHOTO

pa3Mepa pncKa O6ecne.reHue
Ha 31 aera6pn 2016 roaa
[euerruue cpeAcrBa
Axruebr rto oneparrnrna "O6parHoe PEllO"
@ t4 HaHcoeste aKT[Bbl, orpa]KaeM bre no cnpane4,'r raeo ft
cror4Mocrr4 vepes npn6urb ur'r14 y6lrrox
Bxlanrr, pa3MerrleHHbre s 6aHxax
Haqltc,tessrre KoMIrtcctloHHbte .4oxoabl
flpovue $nnaHconlre aKTrrBbr

s66 198
24 001

2 t36 601

49 143
908

158 842

/ ? ?  ? { { )
566 798

252

2 136 601

- 49 143
- 908
-  158842

B Tbrcqqax TeHfe

2 936 299

O6utaq cyMMa
MaKCUMa! . |bHOfO

pa3Mepa pucKa

(23 7ss)

O6ecne.reHne

2 912 544

tlucruft pa3Mep
KpeAnTHOfO pr.ICKa

IIocJre yqeTa
o6ecneqeuus

Ha 3l aena6pn 2015 ro4a
fieueNurre cpeAcrBa
Axrusrr no ottepallmu "O6parnoe PEIIO"
OuHaucosue aKTrrBbr, orpaxaeMble tto cupaee4,ruroft
cror4Mocrr,r uepe: npu6urrb uJtu y6lrrox
Bxlagur, piBMeueHHbre e 6aHxax
HaqracleuHr,re KoMI4cct4oHHbre aoxoabr
flpouue Qnuaucoutre aKTnBbt

Kpedamuoe Kalrecmro no Knacc(w tpuuaucoaatx aKmu6o6

50 126
5  0 1 0

2 53',1 866

4 1 4  0 0 0
572

1 5  5 6 1
3 023 135

(s s23)

(s s23;

s0 126_

2 537 866

414 000
572

1 5  5 6 1
3 018 125

KonanaHus ynpaBnrer KpeALrrHbrM Kar{ecrBoM $rauaHcoestx aKT}IBoB rIpI4 rIoMouII4 BH},rpeHHefi cucreust
npucBoeHuq peiruuroe. B ra6lnqe Hlrrxe flpeAcraBren auanva KpeAHTHofo KaqecrBa B pa3pe3e ruIaccoB
aKTr.rBoB rro cBq3aHHbtM c KpeA,HTaMu cTaTbrM oTAenbHofo oTqeTa o $nHaHcoBoM rroJro)KeHnv Ha
ocHoBaHHH cr4creMbr KpeAHTHbrx peftruuroe Kovnasnu.

He llpocpo.reuubre, Ho ne odecneqenHure
I IpocpoqeH- Qlruauconue aKTrrBbr

B Tbrcf lqax TeHfe

Hbre n He
o6ecueues- or I ao 3

Hbte MecqueB

Odecueueuurre llroro
or I Ao Qrauauconure 31 gerca6pn
5 rer aKrr{Bbr 2016 rola

o r 3 a o 1 2
MecsrIeB

,{eueNHure cpeAcrBa
AKrnesr tto onepaur4flM

566 198
24 001

s66 798
24 007
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AO d,IHBECTI4III,IOHHbIII AOM (ACTAHA-I{HBECT)

flpnue.raru.Ifl K orAeJrsnofi Snnanconofi orqernocrr{ 3a roA,3aKonqr.rnruraficq 31 4erca6pn
2016 roaa

"O6paruoe PEIIO"
@uHancosrre aKTlIBbr,
oTpaxagMbte no
cnpaseA,.raeox
cTot{MocTH qepe3
npn6u,rr H"nu y6urrox
B rc,ra4ur, pa3MeuleHHbre
s 6aHxax
Haqnclesurre
KOMnCCl4OHHbre AOXOAbT
f lpourze $auaucoeue
AKTUBbI

2 123 370

49 t43

908

1 5 7  1 5 5

13 231 2 136 601

- 49 143

- 908

1 687 158 842

2 92r 381
He

I|pocpoqeHH
bte I.t He

o6ecueHeH
HbIE

l lpocpoueHHbre, Ho He

o6ecrteqeHHbre $uuaHconbre aKTr.rBbl

14 918 2936299

B Tblcqqax TeHre
o r l a o 3
MecflueB

o r 3 a o 1 2
MecqueB

O6ecueuesnue
or l Ao QunaHconue
5.ner aKTnBbr

llroro
31 4ena6pn

2015 roaa

I
,{enexHure cpeAcrBa
Axrusur no olepaqurM
"O6paruoe PEflO"
@uuauconrre aKTnBbr,
orpaxaeMbre no
cnpaee4lunoii
cTor4MocTI4 qepe3
lpu6rrll unrz y6rrrox
BxraAur, pa3M€u{eH}rbre
s 6aHxax
HaqncleHuue
KOM HCCLtOHHbte AOXOAbI
l lpovr.re $nHaHcontre
AKTHBbI

B Tbrcqqax TeHre r^^^^-.^_^.- Crpauur Ma.nura,
Ka3axcraH 

ciacp Ea.nnr

- 50 126

-  5 0 1 0

13 231 2 s37 866

414 000

572

1s s61

Hroro
Kraraft 31 gena6pa

2016 roaa

50 126

5  0 1 0

2 s24 635

414 000

572

13 814

3 008 2r7

| 68',7

14 918 3 023 13s

f eo zp a(t uue cniln Ko H 4e Hmp a qun

flenapran,teHT pHcK-MeHeA]r(MeHTa ocyulecrBirter KoHTponb HaA pHcKaMI,r, cB.rr3aHHbrMrr c r43MeHeHH-sMr4 B
HopMax 3aKoHoAareJrbcrBa, rz oueHHBaer ero BJrmHfie Ha AeqrerbHocrt Kounauuu. ,IJaHsrrfi noAxoA
no3Borter Kovnasun MHHHMH3HpoBarb Bo3Mo)KHbre y6rtrrcn or r.r3MeHeHlrfi aHeecrr4rlr4oHHoro KJrr{Mara B
Pecny6,rrzrce KasaxcraH. I4H$opnaauur o feofpa$uuecrcofi KoHUeHTpaUHH aKTHBoB r4 o6r3arenbcrB
npeAcTaBJreHa HnN(e:

(DuHaucossle aKTuBbl
,{,eueNHure cpeAcrBa
Axrnesr no onepaur.lrvr "O6patuoe PE[lO"
OnHaucoeure aKTr4Bbt, orpaxaeMbte tto
c[paBeAnuBofi crouuocru vepes npu6rurr I
unz y6rrrox
Bua4rr, pa3MerrleHHbre s 6aHxax
HaqnclesHue KoMr4ccr.toHHbre AoxoAbr
flpo.r[e Or,rHaHcoBbre aKTr4Bbr

66 939
24 007

369 22s_ t30 634_ - 566798
- 24 001

681 806 28s 973

49 t43
908

158 842

-  168 821 2 136 601

49 143
908

158 842
l 981 64s 655 198
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AO dIHBECTI,IUUOHHbIfr AOM (ACTAHA-I,IHBECT>

flpulrevanuq K orAemnofi Qnnauconofi orqernocrrr 3a roA,3aKoH.runrur.rfics 31 geKafipn
2016 roaa

(Du na Hcossre o6sgare.il scrsa
flpo.rre (bauaHcoeure q6r:arelrcrna (334 196) (334 196)

(334 1e6) (334 le6)

llroro
3l 4erca6pn

2015 roaa

B Tbtcqqax TeHre Kasaxcrau Crpauur OSCP

(DrlHaHcosrre aKTl,lBbr
[eneNnrre cpeAcrBa
Amusur no onepaur4rna "O6paruoe PEIIO"
OuuaHcoebte aKTuBbr, orpaxaeMbre no cnpane4lunoft

37 890
5  0 1 0

| 025 849

414 000
s72

1 5  5 6 1

12 236_

| 512 017

50 126
s  0 1 0

cror4Mocrr4 vepe: lpra6urb r,rJut y6rrrox
Bxla4u, pa3MerrleHHbre s 6aHxax
Haqucleuutre KoMr4ccr,roHHbre noxorbr

I s24 253

2 537 866

414 000
512

l 5  5 6 1
3 023 r3s

I,Ie Ql4HaHCOBbte aKTIIBbI

l 498 882

(DuHaucoeure o6qsarerucrsa
rlpo,{ue SnHaucoerre o6sgarertcrsa (3 651) (3  65  1)

(3 6sl) (3 6s1)

Pucx nuxottduocmu

Pucrc rzrcsuAHocrlt - oro pllcK Toro, qro KounaHus He cMo)Ker BlrrroJTHpirb csog o6qsarenbcrBa no
BbIrIJIaraM rIpv.HacrynJIeHI{H cpoKa HX rloraureHH.g s o6rrqHblx LLJII{ HenpeABHAeHHbrx ycJroBtrtx.

Hnxe npegcraBreH aHanvg $uHaHcoerrx aKTHBoB n o6qsarerborB, crpyrnupoBaHHblx Ha ocHoBaHHLt
nepv oAa, ocraBllreroct c Aarbl cocraBJIeHHr SuuaHconoft orqerHocrl,I Ao Aarbl Bbrrurarbl no
o6flsarerscrsaN4.

B Tbtcgqax TeHfe

CpegHeor
BEIIIEHHAfl

CTABKA

Io
nocrpe6oe

aHuq

Meuee 3
MecfueB

O r 3 a o
t2

MecqueB

O r  1 q o  5
JIET

llroro
3l 4erca6pa

2016 roaa
(Drlua Hcossre aKTlt Bbl
Axrunsr no onepaqltru "O6paruoe
PEIIO''
(DuHaHcossre aKTItBbr, orpaxaeMbre
no cnpaBeAnxaofi croun,tocrt4 qepe3
npu6rrlr uln v6trror

16,1 ly :o

8,80% 133 401 202226

33 329

346 r41

1 5  8 1 4

24 007

r 281 767

49 143

24 007

Br<naarr, pasNaeu{eHulre n 6anrax g,00yo
I'lroro Qnnaucoaue aKTrrBbt, no
r(oTopbtM HaqucJ'Ifl roTcq
I|poueHTbt

733 401 24 007 235 555 361 95s | 354 917

[eHeNusre cpeAcrea
(DhHaHcosure aKTuBbr, orpaxaeMbre
no cnpaBeAnhBoI cronMocrt4 qepe3
npu6unr ulu y6srrox
Ha.IltcreHuut e KoMr4cctroHHbt e
AOXOAbT

[poque QuHaHconlre axrlrBlr

s66 798

854 834

566 798

854 834

908

158 842

908

158 842
I4roro QunaHcoeure aKTtrBbr

(DnuaHcossre o6q:arerucrea
Ilpov r,re $ r.ruaHcoaue
o6ssarerscrna

2 155 033 r83757 235 s55

(334 1e6)

2936299

(334 196)
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AO (I4HBECTI{UIOHHbIfr AOM (ACTAHA-I,IHBECT)

IlpuueuaHuq K orAe6noft Suuanconofi orqernocrll 3a roA, 3aKoH.runruufics 31 4erca6pr
2016 rola

I4roro QlruaHconsre
o6qgarerscrsa

Herro no3uuuq

B Tbtcqqax TeHre

- (334 196)

2 lss 033 (ls0 439) 235 555 361 955

(334 le6)

2 602 103

Cpegue
83BeUte

HHAfl

CTABKA

MeHee 3
MecqueB

O r l a o 5
JIET

Ao
aocrpe6oea

H U q

O r 3 a o l 2
MecgueB

I,Iroro
314erca6pa

2015 ro.qa

(DnHaHcoeule aKTI, IBbl

Axrueur no onepauuru "O6paruoe
PEfIO''
OunaHcosrre aKTuBbt, orpaxaeMbte
no cnpaBeAnr4eoii cror4r\4ocrl4 qepe3

npu6r,rnr ulu y6rrror
Bxna4ur, pa3MerrleHHbre e 6aHxax
I4roro SuHaHcoerre aKTuBbr, no
KOTOpbTM HaqUCrqtorcq
IrpoueHTbl

,{eHeNHure cpeAcrBa
OunaHcosure aKTnBbt, orpaxaeMbte
no cnpaBeAnHsoil  cro14vocrn qepe3

npr6rrru nru y6urror
HaqucleuHrre KoMr4ccnoHHbre

AOXOAbI

flpou ue $uuauconrre aKTr4Bbr
l4roro QuuaHconure aKTuBbl

(Dlr Haucoeure o6qrare,rscrsa
Ilpourae $uuaHcoeure
o6q:arerrcrea

70,000h

8,620/0

6,70%

s  0 1 0

259 39r 456 448

264 40r 4s6 448

357 298

414 000

771 298

771 298

5 010

| 013 137

4t4 000

| 492 148

50 126

| 464 729

572

15 561
3 023 135

(3 6s1)

50 126

|  464129

1 514 85;

572

1 5  5 6 1
280 534

( 3  6 5 1 )

456 448

I
I
I
I
I
I

I

I

l4roro QuuaHconure
o6q:at.erscrea

Herro no3r.rulrfl I 514 855

(3 6sl)

276 883 456 448 771 298

(3 6s1)

3 019 484

Punovut'tit pucx

Puruoqslrfi pucK 3arutoqaercfl B Bo3Mo)KHoM Kone6aHHh crouMocrn $uHaucoBoro l4HcrpyMeHTa B

pe3yJrbrare u3MeHeHl.tfl pbrHoqHbtx qeH. Kon,tnaHnt ynpaB,'Lfler pbIHoLtHbIM pHcKoM rlyreM [epl4oAHr{ecKofi

oueHKr.t noreHrlnzurbnux y6trrrcoB, Koropbre Mofyr Bo3HpIKHyrb H3-3a HefaruBHbIX H3MeHeHI4fi pblHotlHoil

KOH'blOHKTypbL

Puuoqntrfi pHcK - 3To prlcK Toro, qro cilpaBeAJIHBaq crouMocrb 6yAyqnx AeHe)KHbIx noroKoB lro

$rauaHconurM 14HcrpyMeuran,t 6yAer xo,re6arscs BcJIeAcrBHe H3MeHeHI4il B pbIHoqHbIX flapaMerpax, TaKI4x,

KaK nporleHTHble cTaBKU, BarloTHbre Kypcbr H UeHbl AoneBblx l4HcTpyMeHToe. V KoN.InaHHH oTcyTcTByeT

cyulecrBeHHar KoHUeHTpaUHr pbrHortHor'o pHcKa, IIocKonbKy B Ter]eHI{e orqerHoro [epl4oAa [o 6otlblxefi

uacru $nuaHcoBbrMu hHctlpyMeHTaMH, KoropbrMh oflepnpoBirJla Kovnauur, 6trnu $unaHcoBble aKTHBbl,

no KoropblM Haqr4cJrfllorcq flpoueHTbr c S14KcHpoeaHHofi crasKofr Bo3Hafpa)K,qeHl{fi, Koropble He

rroABepfaroTcr pHcKy H3MeHeHuq npou,eHTHblx cTaBoK B CTpaHe H onpeAeJlttoTct [pocIIeKToM I'IX

3MUCCUfr.
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AO (I,IHBECTI,IUUOHHbIIT AOM (ACTAHA_I4HBECT))

flpunaeuauuq K orAerssofi Qnuanconofi orqernocrr{ 3a roA,3aKoH.rrasm11fics 31 4erca6pa
2016 roaa

Bannmnuil pucx

Ba,'rroruufi plzcK -
r.{3-3a H3MeHeHaii e

B Tbtcf lgax TeHFe

3To pHcK, cssgaHHrtft c reM, uro SuHaHcoBbIe HHcrpyMeHTbr noABeplKeHrr Kore6aHu-sN,r
Kypcax BaJrroT.

TeHre {o.n,rap CIIIA
llroro

3l aerca6ps
2016 rom

(DuHaHcogsre aKTLtBbr
,{eueNuue cpeAcrBa
Axrnnur ro orepaq[ru "O6paruoe pElIO"
OuHaHcostre aKTr,rBbt, orpaxaeMble [o
c[paBeAn14Boft crouuocru vepes npn6rr lrb vrrrv
y6rrrorc

. Bxragsr, pa3Merr-leHnbre a 6aHxax
HaqncleHHue KoMr4cct4oHHbte aoxoabl
llpovue $uHauconrre aKTr4Bbr
llroro 0lrHaHcoBbte aKTtlBbl

66 832
24 007

1 681 806

49 143
908

158 842
I 981 538

499 966-

454 195

566 798
24 007

2 t36 60r

49 143
908

158 842
2 936 299954 761

(Dt,lHaucoeure o6ssarerlcrsa
rlpovue SuHaHconrre o6q:arerlcrsa (3341e6)
I4roro SnHaucorule obqgarerucrsa
Herro n03urrnq

334196
(334re6)
334196

| 647 342 954 762 2 602 103

B Tbrcqqax TeHre TeHre {o.uap CIIIA
I4roro

31 geKa6pa

I
I

2015
OuHaucoeure aKTr.tBbl
,{eHeNusle cpeAcrBa
Axrustr no oflepaquflu "O6paruoe pEllo"
@r4HaHcoeure aKTHBbr, orpaxaeMbte rro
c[paBeAnfiBofi cror,rMocru ueper npn6n lb t4rrr4
y6urorc
Brla4rr, p€BMeqeHHbte s 6aHxax
Haqlrcleuuue KoMr,rcct,roHHbte Aoxoabl
flpour.re $uuauconsre aKTr,rBbr
l4roro QruaHcorsre aKTnBbl

OuHaHcossle o6q:arer ucrna
Ilpov ue $r.rHaHcoeure o6rlare,rscrea
l4rono SllHauconsre o6qsarer ucrea
Herro no3rrut4fl

37 266
5  0 1 0

864 630

414 000
572

l 5  5 6 1
I 337 040

(3  65  1)
(3 6sl)

l 333 389

t2 860_

1 613 236

l 686 09;

1 686 09;

50 126
5 010

2 537 866

414 000
5',72

t5  561
3 023 13s

(3 6s1)
(3 6sr)

3 019 484

Ocuoeurte AeHe)KHbre [oroKl4 Kounauuu reHepupy]orcfl rJraBHbrM o6pa^:onr B TeHre r.r B AoJrJrapax CIIIA.
B pe:y,rsrare, 6y4y4r,re rcore6aHnr o6uesHoro Kypca reHfe tto orHorxeHHFO K r4HocrpaHHbrM Ba,rroraM
Moryr noBr'Il-lt'I-b Ha 6a,raHcoeylo croHMocrb AeHexcHbrx aKTHBOB tE o6ssaremcre KoranaHglt, BbIptDKeHHbrx
B HHOCTPAHHbIX BULIITOTAX.

2016 rot 2015 roa

Brnquue Ha H:ueneslre
AOxoA AO B BaJITTHOM

hsN{eHeune e
BAJIIOTHOM

Barrcra rypce, To uaroroooroxeHHq Kypce, To Ha.nonoo6.noxeHHq

B,ruquue ua
AOXOA AO

337 219
(337 219)

+20o/o

-20%
190 9s2

(1e0 es2)
+2jYo

-20%

[or,rap CIIIA
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AO (tr{HBECTHTIL{OHHbIIZ AOM <ACTAHA-}IHBECTD

flpuueuaHr.rq K orAersnofi Sr.rHanconofi orqernocrl{ 3a roA' 3aKonqunuluficq 31 gexa6pr

2016 rora

[Ipo4eunmuil pucx

pucrc u:veueH11r npoueursofi craBKu - gro pLIcK Bo3HI4KHoBeHus pacxo,u,on (y6rnrcon) y Kon'lnaHuIa

Bc,reAcrBHe He6,raronpuflTHoro 2r3MeHeHt,rrr craBoK Bo3HafpzDKAeHnt, BKJlroqarouuft: o6unft npoqeurnufi

pucK, cBrr3aunslft c ueco6lroAeHr.ieM cpoKoB nofalreHul pa3MeueHHbIX aKTHBoB (npn $r'rxcnpoBaHHblx

craBKax Bo3HarpiDr(AeHnr) n cnequ$nvecruil npoueuruutfi pttct<, ceqgaHustfr c npHMeHeHneM pa3rurlHblx

MeToAoB HaqucreH4q n KOppeKThpoBKH [OIyLIaeMofo Bo3Harpil)KAeHl'ltl IIO pqAy nHCTpyMeHTOB' I(OTOpble

rlp14 npoqux paBHblx ycnoBHqx HMercT cxoAHble qeHoBble xapaKTepHcTl{Kl'r.

Konanauns Ha perynflpHofi ocHose ocyilIecrBJrtercq MoHI4TopI{Hr rIpoIIeHTHoro pl4cKa. I'lHeecrI4IIIroHHI'tfi

Korunrer Kolrnannu, ncrtormyq pe3yJlbrarbr aHanrtrga) rIpI4HI{MaeT pelxeHz.s B orHoilreHzu onepaquil

Korr,rnaunu L,tnv npn ou,eHKe cror4Mocrn prdcKa Ars [pLlHsrufi peureHufi no ynpauleHHlo npoqeHTHbIM

pHaKoM.

Onepa4uouttt'tit pucx

Onepaqgouuurfi pncrc - 3To pplcK, Bo3Hr.trcarculnfi BcneAcrBhe cncreMHofo c6or, ouru6oK [epcoHaJla,

MorxeHHuqecrBa nJra BHe[rHt{x co6truufi. KorAa [epecraer $yurcqraouzpoBarb cl{creMa KoHTporq,

oflepallr4oHHr,te pHcKH MOfyT HaHecTr4 BpeA perryTaIIHH, UMeTb IIpaBoBbIe IIocJIeACTBHfl IdJIkr rIpI4BecTH K

$uuaHcontrlr y6snxalr. KoN,rnauHq He Mo)Ker BbIABI{Hyrb npeArIoJIo)KeHI4e o roM, qro Bce onepaIII4oHHbIe

pHcKH ycTpaHeHbt, HO C nOMOUIbTO cHcTeMr'r KoHTpoIq H nyTeM oTcJlexfl4BaHllt 14 cooTBercrnyroulefi

peaKqyu Ha rroreHr-l4iurbHbre pr4cKr,r Kounaunu Mox(er ynpaBntrb TaKLIMI4 pI'IcKaMH' Cracrelta KoHTponq

npe.qycMaTpranaer e(r$eKTHBHoe pa3AeneHl'le o6ssaHHocrefi, npaaa AocTyIIa, flpolleAypbl yTBep)KAeHhq I4

cBepKH, o6yueuue flepcoHana, a raK)Ke npoqeAypbl oueHKH'

Qeuoaoil pucx

LieHonofi pHcK - 3To pr4cK u:lreHeHnfi B croraMocru $uuaucoeoro HHcrpyMeHTa B pe3ynbrare u:ueneuuft

pbrHoqHbrx rleH, He3aBr4cr4Mo or rof, Bbr3BaHbI JIt4 orlt I43MeHeHliq $axropauu, cnequ$uuHblMl4 AJII

orAelsHofi ueuHofi 6yrr,rarn vJwr ee 3MtrreHTa, unra $ar<ropaMll, BJIvlsIouII{MH Ha Bce I{eHHbIe 6yuarn,

o6paulanrqraecfl Ha pi,n*". KoNananuq rroABep)KeHa IreHoBoMy pl4cKy B cBt3I4 c BIHIHHeM o6ulnx ultz

cnequ$nuecKnx H3MeHenuhua pblHKe Ha ee npoAyKrbl'

2016 roa 2015

B Tbtcfqax reHre

flosurureune qeu
Ha noJreBble

ueHHbre 6yuaru
sa 10"/o

Cnuxeuue IIeH
Ha AO!'IeBble

qeHHbte Oynaanu
ua l0o/o

flont'rureur.re
ueH Ha aoJleBble
ueHHbre 6ymarlr

sa lOoh

Cnnxenne uen
Ha AOJreBble

uenHbIe 6yn.raru
sa lUoh

BrnqHrae ua npu6u,ru 4o
Haloroo6loNeulag

158 823 (158 823) t46 473 (t46 413)

27, CIIPABENJII4BA{ CTOI4MOCTb OIIHAHCOBbIX I{HCTPYMEHTOB

Pacrpurrne pacuerHofi cnpaee4lurofi cror4Mocrn QLruaucoestx I{HcrpyMeHToB ocyulecrBnqeroq B

coorBercrBr4H c .r.pe6onauurHru craHAapra MCOO 7 <OuHascoBble I4HcrpyMeHTbl: pacKpblTl4e

rzH$opryraqnra>. Cnpaee4 lvBafl cronMocrb onpeAenlercq KaK IIeHa, rro rcoropofi uHcrpyMeHT noxer 6urb

e6treueH B paMKax rexynleft o[epaU]r]r Mexqy 3anHTepecoBaHHbIMl4 cropoHaMH, )I(enarculltMH 3aKJIIoqItrb

cAenKy Ha pbtHor{Hbrx ycJroBhqx, 3a HcKJItoqeHI,IeM BbIHy)I(AeuHoi IIpo.U,it)KH HJII{ JIl4KBI4Aaquw. [ttn

onpeAeneHha cnpare4lranofi cror,rMocrr.{ ueo6xoAtzlnlo HcnoJIb3oBarb cy)KAeHue' ucxoAs v3

cyxlecrByrouleil ptrHousoft r<oHr,roHKTypbr u cnequSuqecKlrx pl'IcKoB, colpr{x(eHHblx c KoHKperHbIM

HHCrpyMeHToM.
(Dr.rHaHcoeure aKTI4Bbt H

v6utrox. vr{HTbrBarorcfl

O6gSareIscrBa, OTpUDKaeMble rto C[paBeAJIHBOfi CTOUIIOCTI'I qepe3 npn6ulr uln

B oTAeJ'tbHoM oTqeTe o $lrHauconoM no,'IoXeHIlH no cflpaeeAltl4nofr cToHMocTH'
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AO (trIHBECTI4UI4OHHbIII NOM (ACTAHA.I,IHBECT))

ilpunaeuaHrrfl K orAeJnnofi Quuauconofi or.rerHocrl{ 3a roA,3aKou.rueuruficq 31 gerca6pn

2016 rola

Tercyuar crouMocrb AeHe)KHbrx cpeAcrB n r,rx oKBHBILIIeHToB, onepaqzft <O6parHoe PEIIO) LI flpoqux

Snuaucosrrx aKTHB9B npra6lnsnrelluo paeHd cilpaBeAJII,IBoil crouuocru BcJIeAcTBI{e orHocureJlbHo

KoporKoro cpoKa floraLueHrtt AaHHblx $uuaHcoestx HHcrpyMeHToB.

ful qenefi npeAcraBrreuzr unrpopMaqnu, $nHancoeue I4HcrpyMeHTbI, orpoKaeMble no cnpaue.4nlarofi

crouMocrn, pacnpeAenflrcTcff no ypoBnqM rpexyposHenofi l4epapxlru cnpaBeAJ'It4Boft crouvocrl4 Ha

ocHoBaHHH 4ocrynuofi ncxoAHofi ranQopvaquu:

Korzponxn Ha aKTuBHoM pbrHKe (Yponenr 1) - Oueurcra, ocHoBaHHbIe Ha KorupoBKax Ha aKTuBHbIx

pbrHKax r4AeHTHrrHbrx aKTr{BoB ulu o6ggareJrbcrB, K KoropblM Kolrananuq LIMeer Aocrylr. K 4anHml

$nuaHconsrM r4HcrpyMeHTaM He [pnMeHqrorcrr KoppeKTI{poBKI4 oueHKI,I I4 IraKerHble oKI,IAKI4. Tarc xax

oueHKa ocHoBaHa Ha Kort4poBxax, ceo6oAHo t,r perynflpHo AocryIIHbIX Ha aKTIzBHoM pbIHKe, oIIeHKa 3Tlrx

rrpoAyKroB ue rpe6yer npoflBreHHr cyqecrBeHHoil crenesa cylKAeHVt.

MeroAurcu oueHKH c l.rcrroJrb3oBaHneM or{eBu.qHblx l{cxoAHbrx AaHHsIX (Vponeus 2) - OueHxa ua

ocHoBe .4aHHbrx, .4nr KoTopbtx Bce ucxoAHbte AaHHbIe oqeBHAHbl, flpflMo HJIH KocBeHHo, a TaK)Ke oueHKa

Ha ocHoBe oAHofi ulu 6olee oqeBuAHbrx KorHpoBoK, roryqeHHblx B pe3yJlbrare craHAaprHux onepaqufi

Ha pbIHKax, He oqnTalollluxcfl aKTHBHbIMII.

MeroAuru orIeHKH, yql4TbrBalourze r,rHQopualluro, orrl,IqHylo or oqeBuAHbIX pbIHoqHbIX AAHHbIX

o6rqeft(Vponeus 3) * OrIeHKa ocHoBaHa Ha AaHHbrx, He gBntloIr1uxct orIeBI{AHbIMU H 3Har{HM;IMLT AItfl

oqeHKH cnpaBeAJrr.rBoil crou vrocrn.

Huxe npnsoAr4Tcr cpaBHeHHe 6a,raHcoeofi cronMocrr4 H cnpaBeArasou cronN4ocrt{ B pa3pe3e KJIaccoB

$uHaHconsrx uHcrpyMeuroe KoN4naHura. B ra6luue He npvBoAtrcfl 3HaqeHhfl c[paBeA,'IuBoil cronMocrll

HednnaHcosbrx aKTHBoB u seduHaucosrtx o6ggareJlbcrB.

31 aercabpq 2016 roaa 3l aera6ps 2015 roaa

B Tbtcqr lax TeHfe
EaraHcosaq

CTOI,IMOCTb

CnpaneAnl.rnan BaraHconas Cnpaneg,lunaa
cror,rMocTb crolrMocTb cTollMocrb

(DuHancossre aKTuBbr
,{eueNuure cpeAcrBa
Arcrusbr tto onepauuru "O6paruoe
PEIIO''
@rznancoerte aKTIrBbI, orpaxaeMbre [o
cflpaBeAn]rBoft crouuocru uepe: npn6slnr
ulr.r y6urox
BK,'ra.4bl, pa3MeueHHbre s 6aHxax
Haquc,te Huure KoMt4cct4oHHbte r,oxoabl
flpov ae QuHaucoaure aKrrrBbl
I, lroro du uaHcoesre aKTrrBbl

s66 198

24 007

2 136 601

49 143
908

t58 842
2 936 299

s66 918

23 7s5

2 136 601

49 143
908

158 842
2 936 047

s0 126

5  0 1 0

2 537 866

414 000
572

l 5  5 6 1
3 023 135

50 126

5 523

2 531 866

414 000
572

1 5  5 6 r
3 023 648

flpouue $uuaucoerte o6rcarerrrcraa (334 196) (334 196) (3 651) (3 651)
I4roro dnnancoerre o$qrarefiucrsa (334 196) (334 196) (3 651) (3 651)

Herro rlo3r.rulrfl 2 602 103 2 601 851 3 019 484 3 019 997

B ra6,rnue npnBeAeH aHarrn3 $uHauconsrx r4HcrpyMeHToB, orpoKaeMblx [o c[paBeArusofi crol4Mocrl4 B

pa3pe3e yponnefi vepapxvlr cnpaBeAn h Bofr crouMocrt4.

B TbICqqax TeHre YpoaeHr I Yponeur 2 Ypoeenr 3
I{roro

31 aerca6pn
2016 rota

(Dl,tuaHcosule aKTIIBbl

@uHaHcosure aKTuBbr, orpaxaeMbte no

cnpaBeAnHBoil  crouuocru vepe:
npu6urnu u,ru y6rrrox

2  0 0 3  6 1 8

Cmauuua 46 nz 53
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AO (I4HB E C TI4III{OHH bIR AOM (ACTAHA-I{HBE C T>

flpnue.raHr.rs K orAeJnnofi Qunauconofi orqerHocru sa roA,3aKoHqunur.rfics 31 4era6pn
2016 rora

l lroro SuHaHcoesrx aKTI{BoB,
orpaxaeMbrx no cnpaneA.nlrnof
CTOTIMOCTI,I

HeQr.rHauconbre aKTtlBbl

OcHoaHure cpeAcrBa B BnAe

HE,[BI4)I( 14MOCTII

2 003 618 132 983 2 136 60r

8 6548 654

I,lroro ue$uHaHconbrx aKTltBoB,
orpar(aeMbrx no cnpaee[.nunoI
cTouMocTtr

8 654 8 564

B Tbrcfqax TeH|-e Yponeus I YponeHs 2 Yponeuu 3
llroro

3l gera6pa
2015 roaa

(Dl,rHaucossre aKTIIBbl

OuHaHcoeue aKTI,IBbt, orpa)KaeMble rlo

c[paBeAnr4Boil crouuocru uepe:

nou6ulr u,ru v6urox

2 531 866 2 537 866

I{rono QllHaucoasrx aKTrrBoB,
orpaxaeMbrx no cnpaeeAnuaofi
CTOIIMOCTII

He$uHauconbre aKTrrBbr
OcHoeHure cpe.qcrBa B Br4Ae
HeABUX(l4MOCT14

2 537 866 2 537 866

2 6512 657

14r'ono ueQlruauconbrx aKTuBoB,
orpar(aeMbrx.no cnpane4.nnnofi
CTOI,IMOCTTI

2 6s7 657

IIHOOPMAIII4fl OE AKTI4BAX, I{HBECTI4IIIIOHHbIX OOHAAX, fIPI{IIflTbIX B
I4HBE C TI{TMOHHOE yIIPABJIEHTIE

KoNrnaHaq ocyulecrBrqer AerrrerbHocrb no ynpaBneHhro HHBecrullHoHHbIM nopr$enertr AlcquouepHoro

r4HBecrguhoHHoro $oHga pr4cKoBoro HHBecrr4poBanna <I{AT3K I4neecr)), rp}rHflTofo B ynpaBneHue B

20 15 roay. Bsrnycn arcqnfi 3apeil4crpr{poBaH s 2007 ro4y AreurcrBoM Pecrry6nlrxu Ka-:axcras no

perynHpoBaHr4lo h HaA3opy $uuaucoeoro pbrHKa u QauaucoBblx opraHl4za\uit c flplrcBoeHueu HZH

KZt  C55320010 .

AO AI4OPI4 (UAT3K I4Heecr) opraHu3oBaHo e 2006
ropHAHqecKoro rHua MnHIacrepcrBoM tocrttqun Pecny6,ruxu
8 1  8 8 8 -  1 9 1 0 - A O .

roAY h 3apefnarpHpoBaHo B KaqecTBe

KasaxcraH 28 nor6pr 2006 roaa ga Nb

22 ntom 2015 roaa 6lr,r gaxlroqeH AoroBop AoBepHTeJIbHoro ynpaBJIeHH{ aKTHBaMII AO <Anulronepnltfi

u H Becrlr I IHoHHTT fi $on4 pucKoBoro l4HBecrupoBanlu <I{AT3K I4neecr).

I I ceHrl6pl 2015 roaa aKTHBbr $ouaa 6tl.ru nepe4aHbl no aKTy npr{eMa-nepeAar{H aKThBoB ynpantrrrorqefi

KoM[aH u u AO <I,In eecrn qnousu fi ,{ona <AcraH a-I4Hsecr).

ArcquouepHurfi 14HsecrnrlaoHHtrfi $or4 - aKUHoHepHoe o6rqecrno, LIcKJIIot{HTetlbHbIM BHAOM

AeflTeJ'rbHocTl,l KoTopofo flBrqloTcfl aKKyMyJIupoBaHI4e H HHBeCTHpOBaHVe B COOTBeTCTBHH C

rpe6onauurMq 3aKoHa o6 hnsecrqur{oHHbrx SoHqax 14 ero l{HBecrl,Iquonnofi Aexlapauuefi, AeHer,

BHeceHHbrx aKugoHepaMr4 AaHHofo o6rqecrea B orlJlary ero arqzfi, a rarcKe aKTHBoB, iloJ'IyqeHHblx B

pe3yr brare raKofo r,rHBecrHpoBaHHq.

Fyrcono4creo ynpaBJlflFouleft KoMnaHHH Hecer orBercrBeHHocrb 3a

fipnHsrbrM B ynpaBneHHe, H pacKpbtrt4e npHMeqaHnit s orHoileHHH

rroAroToBKy oTrIeTHocTH rlo aKTHBart.

6Hq
4laWuropsayrl S

\ox:l-ztCrpauuqa 47 us 53



AO (I4HB E CTI4III4 OHHbIfr AOM (ACTAHA-IIHBE CT>

flplrvreuarurfl K orAeJrr,uofi Quuanconofi orrlerHocrl{ 3a roA,3aKoHtluBlrrufics 31 4era6pn
2016 roaa

l) BeAeHuq yqera H cocraBJreHnr orqerHocrn B orHo[IeHull aKTIdBoB uHBecrI4IIHoHHofo QoH4a u

oneoauuil c HHMH:
L )

4)
5 \

cocraBa aKTHBoB HHBecrHUHOHHoro QoHAa;
1ropr/lKa orreHKH croHMocru aKTHBoB nHBecrnquoHHol'o $ou4a, a rarcKe onpeAeJIeHLIr pacueruofi

cTo14MocTa nar, ueHbr pa3MeuleHHr 14 BbrKyna naeB [aeBofo HHBecTIIIII4OHHOfO QOn4a;

cAeJro K, co BeprxeHHbrx c aKTnBaM l.l I4HBeCThU]4O HHO f O QO n4a;

nopfiAKa H pe3ynbTaToB rrpoBeAeHHr cBepoK c KacToAHaHoM cTol'lMocTH, ABI4)I(eHHq H cocTaBa aKTI4BOB

uHBecrHrlr{oHHofo Qorqa, pacuerHoil crotrMocrr4 naeB npu ax nocreAy}ouleM pa3MeilIeHI4Lr vilL'l

BbrKyne.

Ocnosur 1roAroroBnrr Sunanconoft orqernocrlr [o.aKTI{BaMr rIprrHflTbIM B yrlpaBJreHlre

Bedeuue yqema u cocmalreHue omuemHocmu 6 omHotaeHllu aKmulos uHBecmuquoHHozo Qouda u

onepal4uu c Huuru

Vnpaurrcqaa KoMp1aHuq BeAer 6yxra,'nepcrr.rfi yqer HHBecrHIIHoHHoro tpoH4a pl{cKoBoro

14HBeCThpOBaHHr (Aanee Ooua) B coorBercrBau c 4eficraypulnM 3aKoHoAarenbcrBoM o6

HHBecrurlnoHHbrx $oH4ax v B coorBercrBnl,I c [prdHqu[aMu tr 3aKoHoAareJIbarBoM Pecrry6nrann

Ka3axcrarr, s o6racrh 6yxra,rrepcKoro yr{era.

(DvHaHcoear orqerHocrs OoHAa noAforoBJleHa ynpaBntroulefi rconanannefi Ha ocHoBe npHMeHeHI'lr

rrpt4Ht-lnfla c[paBeAnuBoft cton*locru B orHo[JeHHu $uHaHcoeblx LIHcrpyMeHToB I{ ttHofo I4MyluecrBa,

Koropbre orporeHbr B orqerHocru no nepeoqegesHofi crol4Mocrl4.

flpularaeuar .$nuaHcoear orqerHocrb OoHAa cooraBJreHa ynpael*ouefi nounaHueil Ha ocHoBe

npuMeHeHur IIpnHr]r4rra HerrpepbrBHocTH, qTo iloApa3yMeBaeT peaill43aql{Io aKTHBOB I{ flOfalneHue

o6sgare,rucrB B xoAe ocyulecrBneHn{ yrrpaBnsroulefi xolrnaunefi onepaqufi rlo HHBecrHpoBaHI4Io Ir

onepaquil tro peann3arlu]r ltHBecrurlrail. Cnoco6Hocrr yflpaBnflIotqeft nounanzu peaJIH3oBbIBarb aKTI4BbI

HHBecrLrrlHoHHofo Sou4a, a raKlr(e Bcs ero AerlTerbHocrs n 6yAyueu, Moryr 6ttrt noAeep)I(eHbl

3HaqurerrbHoMy BnurHHrc TeKyuIHx ra 6yayu1nx 3KoHoMHqecKHX yclonufi e KasaxcraHe, rIo3ToMy

$auaucosar orr{erHocrb @oH4a, cocraBJreHHar yilpaBnqrouefi xotr.lnauhefi, He coAep)KI4T KoppeKTI4poBoK

ueo6xoAuvsrx B cnyqae, ecjrH 6n Oou4 He Mof [poAoJI)KaTb cBolo AeqTeJIbHocTb, co6,rroAag rIpI4HI{I4n

HeIrpepbrBHocTu.

flpu,raraen,tal $uHaucosafl orqerHocrb cocraBneHa yfipaB,qgrou1eil rcottnaHuefi c npuMeHeHHeM IpI4HIII4IIa

Hallucr'reHr.tfl, rtro o6ecneqhsaercs npH3HaHueM pe3yJlbraroB cAeJIoK c aKTuBaMlt t{ [poBeAeHHbIX

onepaqnil, a rapr(e co6srrni, flB,'rrlouluxcr pe3ynbraroM t{HBecrt4uuosuofi AeflTeJlbHocru OosAa n

oKa3btBarculfix cyulecrBeHHoe BrrnrHue Ha ero $uuaHcoeoe noJlo)KeHue, no Qarcry I4x coBepueHr4fl Lr

He3aBHcHMo or BpeMeHrz o[Jlarbt. Bce onepaquv. w co6strvfl orpaKa]orcr y[paBrqrcuefi rcoNaranhefr e

6yxranrepcrcoM yqere OoHAa H BKJrroqarcTcr B efo Quuauconyro orqerHocrb, B Te rlepuoAbl, K KoropblM

OHH OTHOC'ITC-{.

B npularaenryro $raHancoByro orrrerHocrb BKJItoqeHbI Bce ofiepauuu u co6snuq, Koropble no [plI3HaHI4ro

yfipaBnflrou1efi rcovnaHun, orBeqaror onpeAeneHh]o 3JIeMeHron SuHaucoBofi orqerHocrn u ycJIoBI4flM IT x

IIpH3HaH14r:

ylrpaBnrruuafl KOMttaHHr B 3Haqr.rre,lsuofi crerleHn yBepeHa, qro rro6aq 3KoHoMHqecKaq BbIfoAa,

cBfl3aHHafl c uHBecrnpoBaHHeM. 6yaer erc flonyqeHa Anv yrpaveua;

o6t,exr HHBecrI4poBaHHq fiMeer crohMoarb r4ltu ot{eHKy, Koropat Mo}Ker 6ulrt uaAexHo H3MepeHa.

,{oxo4sr or ocyulecrBJreHns r4HBecrr4rluouHofi gerreJlbHocrl4 oIIeHHBaIorcs u [pl,I3Ha]orct yilpaB,'lqrouefr

rcon,tnauueft n 6yxralrepcKoM yqere taHBecruIIuoHHoro $oH4a no npuo6pereuHuu aKrHBaM, A

orptDrarcTcfl n $uuaucoeofi orqerHocrr,r Ha ocHoBe MeroAa HaqhcJIeHI,Ifi no crol4Mocrll peann3allHH.

nolyueHuofi H,'r14 lpHqHTarcu1eficq K flonyqeH14ro 14 Ha ocHoBe c,.ro](t4Buaxcq AoloBopHstx otHomenuil

Me)KAy ynpaBnflrcuefi KoMnaHnefi, OouAona H KoHTpareHraMil no HHBecr HbrM cAerKant. noxoAu u

6.ru)\)
i (rv,ertont*r') >

w.ry
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AO (I,IHBE CTI4UI,I OHHbIR AOM (AC TAHA-I,IHBE CT>

flpuue.rauuq K orAerusofi QraHaHconofi orqernocrl{ 3a roA, 3aKoHqlrnruuficq 31" ger<a6pn

2016 rola

pacxoAbt, Bbr3BaHHbte oAHr4MH H TeMH )I(e HHBeCTIiqHoHHbIMH CAeJIKaMI4 HJIII QOobITI4flMVl B AefiTeJIbHOCTI4
@on4a, rpH3Halorcfl ynpael*ou1efi rcounannefi oAHoBpeMeHHo. ,{oxo4rr tro IrHBecrHpoBaHHIo vl

onepauusM c LleHHbrMH 6ynlaravn H Apyrr,rMn aKTHBaMu OoHga, [pll3Halorcq y[paBnqloqefi nounaHueft n

cryqae, ecnu craAHH 3aBepueHr,rr cAeJloK r orqeruoft Aare orlpeAertlorcr{ c 6olrureft crefleHb]o

AocroBepHocru. ,[oxo4sr @oHga He npu3HarcTcfl ynpaBJltroulefi rcoN.rnaHuefi Ha ocHoBe fipoMe)Kyrot{Hblx

BbtnraT H ilonyr{eHHbIX aBaHcoB

Pearflsaqus cBoHX ycJryf @ouay ocyulecrBnrercr y[paBrqlolqefi rorunauuefi Ha ocHoBe [pI,IMeHeHI,Iq

AoroBopHbrx ucH r.{ rapraQoe, ycraHoBJreHHbrx ero caMocroqrel*ro. KouucclzoHHble pacxoAbl, o6rque,

aAMrrHr.rcTpaTuBHbre r{ flpoqae pacxoAbl, a TaruKe pacxoAbl no peiulH3aql{u ycnyr ynpae.nlrorqefi

KoMfIaHrH, orpzDKalorcq B orrtere o6 I{3MeHeHI{tx qlzcrblx aKTI4BoB }IHBecrHIII4oHHoro rpon4a,

cocraBJ.r rreMof o y [paBJr f, rouleft xo u naHneft Ha KzDKAy]o orqerHylo Aary'

Yqer u orpalKeHue n $uHaucoeoft orqerrrocrl4 AeHer, npHHqrbIX or aKul,IoHepoe (Donga B paMKax

ocyuecrBneHHr rrHBecrurluoHr-roI AerreJlbHocrr4 yflpaBntrouefi rcounaHnef, opfaH]cyerc{ lI orpa}Kaerc.x

B perncrpax 6yxra,rrepcKoro yr{era orAeJrbHo or cBol4x co6creeHHrlx cpeAcrB. Bce o[epaIIHI{ c

HHBecrurJhrrMl.r H rleHHbrnu 6ynaaravn, npuo6pereHHblMn 3a cqer aKTuBoB aKIII4oHepoB, n $uHaHcoeofi
orqerHocrr4 orpuKalorcr y[paBnsrcqefi rcolrnanuefi Ha orAe:rbHo orKpbITbIX AJII STofo cqerax yqera.

Ynpan,rrrcqefi xolrnauuefi paspa6oraHbr H yrBeplKAeHbt Peureszev Coeera lrapelcropon BIryrpeHHpIe

AoKyMeHTbr rro HHBecruquouuoft Aerre,'rbHoctu @on4a, Koropble onpeAerqlor H perynl4pylor ycJIoBHt 14

noprrAoK ero pa6oru, AerrenbHocrr4 HcrroJrHureJIbHbIX opfaHoB, AoJIII(HocrHbIx nuu u pa6oruuxoe

y[paBnrrcuefi rcounaunH, a raK)Ke yaroBur r{ [oprAoK BbIno,tHeHI4q y[paBrfltouefi rcounauuu onepaqufi

c aKTHBaMh HHBecrrzuuoHHofo OoHaa.

B coorBercrBlla c rpe6oBaHnflMu 3aKoHOAareJIbcrBa Pecny6lnrcu Ka:axcrau, npeAbflBJIfleMbIMH K

ynpaBnrroqHM KoMfraHr{rM, yrroJrHoMoqeHHbrM opraHoM, pefyn}rpyroqHM I{x AeqTeIbHocTb, ycTaHoBJIeHbI

orrpe.4er'reHHbre HopMaruBHbre rpe6oeaHur, ueo6xo4uutre Lnfl co6ruoAeun{ KoMIraHvtflMV)

ocyulecTBnrrlorrlr4MH AerreJrbHocTb no y[paBJreHH[o aKTHBaMH IIHBecTHIII{ouulx Qou4oe.

B cooreercrBavt c HopMaMh 4eiicreyroulefo 3aKoHoAareJ'IbcrBa Pecny6,urcn Ka3axctaH, ynpaBntloular

KoMr]aHHfl B orHorr]eHr4H ynpaBnteMbtx eto HHBecrHlrl4oHHltx $ol-t4oB, He B[paBg:
- npodaeamu (nepedaeamu) npuuadnetcau4ue eii arcmueu B cocraB aKTHBoB uHBecrI,IIIIaoHHlx $oH4on
(no4nyunr 4) nyurcra 1 crarru 41 3axosa PK (06 uHBecrlllrllounlx Qon4ax>);
- npuo6pemamb eKmuBbt uHlecmuquoHHbtx rPoudoa, KoropbtMu oHa ynpaBrser, 3a HcKJIIoqeHI,IeM cflyr{aeB

BO3MeLrIeHHq paCXOAOB t4 rrolyqeHr4r BO3HafpaxAeHVfl. B COOTBeTCTBI,dI,d Q AO|OBOpOM AOBepLITenbHofo
ynpaBneHHq, HHBecrnr-luoHHo[ AeKrapauuek utu npaBnnaMu hHBecrt4ll l{onHsrx Qou4on (nognynrcr 7)

nyHKra I crarsu 41 gaKoHa PK (06 HHBecruur4oHHtrx Sou4au).

C oc mae aKmulol uHlecmut4uoHHoao Souda

hueecrnquoHHofi gex,rapaquefi ycraHoBJreH nepeqeHl, Sunancoastx nHcrpyMeHToB, JIIaMIdTbI

riHBecrvpoBaHnfl, B Koropbre ynpaBJrflrorqefi nounaHuefi znsecrupyerc{ I4MyulecrBo (DoH4a, BxoAsrlee B

HHBecrHr-lnoHusr fi noprQerr.

B cocrase aKTHBoB (DosAa ue Aorxuo 6r,rrl:

axquil, BbrnyxleHHbrx HHBecrnu14oHHbrM $ou4ov, HaxoArtr1eMcs B ynpaBJIeHHH ynpaeruroulefi

KoMnaHHli, 3a hcrurlorleHHeM cryqaeB, ttpeAycMorpeHHbtx 4eficreyroruuv 3aKoHoAarerbcrBoM

Pecny6,r nnu Ka:axcraH,

aKThBoB, BbrfiyxreHHbrx (npegocrauenHttx) ynpaBnslou1efi rouuasnefi OoHga;

arqufi n Aorefi yqacruff B HeKoMMepqecKHX opraHn3auutx.

Crpaunqa 49 nz 53



AO dTHBECTIIqUOHHbIfr AOM (ACTAHA-tr{HBECT>

flpunre.ranuq K orAe6nofi QunaHconofi or.reruocrlr 3a roAr 3anoHqusuuficq 3L 4erca6pr
2016 rona

Eoluruyn qacrb aKTHBoB HHBecrnuuoHHbrx SoH4oa, yttpaBJIteMbIX ynpaalruoulefi

cocraBJrflror creAylourue $raHaHconue LrHorpyMeHTbr: HefocyAapcrBeHHble IreHHbIe 6yuarz

Pecny6runa KagaxcraH 14 HHocrpaHHbIX 3M[TeHToB.

II opndorc oqeHKu cmoutvocmu aKmunoe uHeecmuquoHHozo Qouda

ilo I4nsecruquouHofi AeKJrapaquri ynpaBnrrcqefi xoiunaHnu, crol'tMocm o6lerros Brox(eHuq I4MylqecrBa,

BxoArrqero B HHBecrvUrzousrrft noprsels OouAa Ij, coorBercrBeHHo, pacqerHaq croltMocrb Iaunectraqnfi,

MOfyT yBeJllrqr,lBaTb)fl vIV yMeHbuaTbcq, a pe3ylbTaTbl l,IHBecTupoBaHLIs. B npoIxJIoM He ollpeAenffoT

AoxoAbr Oon.qa n 6yayuev.

focyAapcrao rarur(e He rapaHTnpyer AoxoAHocrb l4HBecrutlui,t u 3aqBreHzt ruo6ux nurr o6 yBerHqeHzu B

6yayuena crouMocrh HHBecrHpoBaHHbrx aKTHBoB, 6yayr paclreHuBarbcq ynpaBrqrcqeft xollnasueft ne

UHAI{E KAK (IIPEAIOJIO)KCHHfl ).

Ynpan.nrrcu1afl KOMlaHuq ra OoHA rrpn3Haror, qro B pe3ynbrare npoBe.qeHul rconlnaguefi aKTUBHbIX

onepaqnft cyqecrByer pHcK Tofo, rrro cyMMa aKrr4BoB (DoHAa, [epeAaHHblx B ynpaBJleHue ynpauftoulefr

KoMnaHfih, Mo)r(cr o.farb MeHbue ee nepBoHaqa,Truofi, npu 3ToM, yflpaBrt]oulaq KoMrIaHHt o6rsyercl

npeAnpgHrrb Bce 3aB6cfirrlr4e oT Hee yavnvs AJII yMeHbueHnfl AaHHoro pHcKa. Harorosaq cI{cTeMa

Pecny6,'ruxr.r KasaxcraH HaxoAlrrcfl B npoqecce pa3BlrtTvlfl 14 rIoABep)KeHa pa3rHqHbIM TOJIKOBaHAS]N{ vI

rrocTorHHbrM n3MeHeHHflMr{, B pe3ynbTaTe qefo, TeKyLIIat TpaKToBKa I4 TOJIKOBaHHe cyqecTByIolIHX

3aKoHoB r.t [opqAKoB Mo]Ker 6srrl usN{eueHa B 6yayruerra. Bolee roro, 3TL1 I43MeHeHI'Ig Moryr I4Merb

o6parnyrc cn,.ry, YnpaBrqrouar KoN{naHuq npeAynpexAaer aKIII4oHepoB, qro oHH AoJDKHbI yrII4TbIBarb

pr.tcK1i, cBfl3aHHbre c saloroo6lo)r(eHr.reM, rtp14 ilpLIHqrI4I'I llHBecrltquoHHsIX peureuuft.

AO <hHeeciHuHoHutrfi Aorr,t <Acraua-l4HBecr)), KaK ynpaBnqloqaq KoMfiaHaq rlo AofoBopy

AOBepHTeJrbHofo yrrpaBreHHq, npnHr4MaeT oT I4HBeCTOpOB AeHbrIA B y[paBneHne h B nocJleAylou{eM

HrrBecrr4pyer vx B aKTtrBbr rro yrBep)KAeHHbrM llpanunau LIHBecrI,IpoBannfl' Nrs' qelefi [oJlyqeHufl AoxoAoB

n cHLr)r(eHHff pHcKoB? BO3HHKaTOUIHX IIpI4 pHcKoBoM TIHBeCTI'{pOBaHSU.

Onpe4eleHne croHMOcrn aKTnBoB OoHAa, crol{Mocrn ar<uufi ocyqecrBJltercg ynpaBlrlnorqefi xounaHuefi

B UeJrflx opraHll3aqr4v yqera aKTHB9B @on4a, B Uei'Isx cocraBJleHltq orqerHocru aKql4oHepaM' B qertlx

co6rroAeH ufl HHBecrh uuouHo fi AeKJIapaul4H (Do IlAa'

Onpe4e,reHne cro6Mocrr4 aKTHBSB @onAa ynpaBJlfiIotqefi rcounauuefi npou:eoAtrrafl s HaIII4oHanrHoft

Biurlore. Oueurca crogMocrg aKTHBoB @oHAa ocyqecrBJlterct ytrpaBlsrouleft norunaHnefi B crpofoM

coorBercrBr{u c 4eficrny}otqhM 3aKoHoAareJrbcrBoM Pecrry6lunra KasaxcraH H HopMarI'IBHo-rIpaBoBbIMH

aKTaMH y;1onHoMoLreHHofo opraHa, Crouuocrr aKTHBoB I4 o6gsarerucrg OoHAa ofipeAeilqercg 3a BblqeroM

pacxoAoB t4 Bo3HarpaxAeunfi y[paBirrroueft KoMnaHI4I4 u lIHbIX JII'III, o6ecnequsatoull4x

$yurclraoHrapoBaHne Oonga, Koropbre noAnexar BbtIIJIare 3a or{er aKTI{BoB OosAa.

Oueura crogMocr2 aKTHB9B OoHAa, fiBnfirorlluxcr $nnauconltuu HHcrpyMeHTaMI'I, BxoAsuII'IMI4 B

o$urlualsusrfi cnprcorc opraHH3aropoB ToproB, ocyulecrBrqerct no npaBI{JIaM OIIeHKI'I opmHl43aropa

TODIOB.

KOMfIaHI4eI{,

SMHTCHTOB

OHHaHcoesle HHcrpyMeHTbt,

rconrnauueft B coorBercrBuu
He BXOArrque B OIII4COK OpfaHH3aTopoB TopIoB, oueHI'IBaIoTct ynpaBJItIOXIeH

c rpe6onaHuqN{Ia Aeficrny}oil{elo 3aKoHoAaTeJIbCTBa Pecny6nnxn Kasaxcrau.

Ilentro nHBecrt,tqriouuofi noluruKu ynpaBJrqrcUefi KoMflaHltlt tBJllercg yBenl4qeHue croHMocra aKTIIBOB
(DouAa B pe3yrrbrare hHBecrHrruosuofi AerrenbHocrn, ocyuecrerqeNaofi nyreM BrolKeHnq aKTHBOB (DouAa

n $uHaHconsre HHcrpyMeHTbr 14 uHoe HMyqecrBo B paMKax flparun @ouAa u 4eficroyrcrqero

3aKo HoAarer bcrBa Pecrry6nnxu Ka:axcraH.

B cooreercrnuu c flpann:raun OoHAa aKql4oHep IzMeer rlpaBo:

rroJryqarb uH$oppraurarc o AerrreJlbHocrr.r OonAa B coorBercrenu c geilcrByloull4M 3aKoHoAareJIbcrBoM
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AO (I'IHBECTI4III4OHHbIfr AOM (ACTAHA-I4HBECTD

flplrue.raurcs K orAeJrrHofr SlruaHconofi orqerHocrlr 3a rog,3aKoHquBrrrnficq 31 4eIca6pn
2016 rola

Pecny6,rurn Ka:axcraH;
ocyuecrBntrb KoHTpoJIb 3a Aef,TeJlbHocrblo yflpasrqloqefi KoMTIaHIaH;

rpe6oearu co3brBa O6rqero co6paHnr aKIrHoHepoB B coorBercrBlre c geficrnyrorquu

3aKo HoAareJrbcrBo M Pecny6n rarcn Ka:axcraH ;
- npno6perarr H orqy)K.qarb npnHaAJrer(arlr4e eMy aKIILIH Oou.qa Ha ycnoBllflx u B nopqAKe,

ycraHoBneHHona flpaeuravn @osAa;

Ha rlonyqeHue AeHer, ilonyqeHHbtx or pezrnl43auhu aKT]tBon (Douga;

Ha [oryqeHne AnBLTAeHAoB no aKrruqM B nopr.qKe v cry.tafrx, ycraHoBJleHurx llpanalaun (DoHAa;

Ha yqacrrie s O6qeN{ co6paunlr aKrIHoHepoB OoHAa B rloptAKe, ycraHoBneHHotvI llpanalann OoH4a;

Ha [onyqeHrae uHSopruauuu or ynpaBnrrorqefi xounaHuLr o cocraBe H crol4Mocrv qllcrbtx aKTHBoB

@oHAa, a raor(e o crotrMocru axuuft OoH4a, B coorBercruau c flpan:alrav'r @oHAa u rpe6ozauuxvtt't

3aKoHoAarerbcrBa Pecny6rurcu Ka:axcraH;

HHbre npaBa B coorBercrenn c flpanvraMl @ouAa u 4eficreyrculHM 3aKoHoAareJlbcrBo*t Pecny6lnxl't

KasaxcraH.

Cdenrcu, cosepueHHbte c aKmuBcutu uHsecmut4uoHHozo Qouda

AKrHssr OouAa Moryr hHBecrr4poBarbcq ynpaBlxrorqefi rcouuauuefi IryreM coBepneHlrs ruo6ux c.4eJIoK,

KaK Ha opfaHn3oBaHHbrx, TaK r,t HeopfaHH3oBaHHL,Ix pbIHKax IIeHHbIX 6yuar, npflMo He 3arlpeuleHHblx

4eficreyrcrqnM 3aKoHoAareJrbcrBoM Pecny6lurcn Ka3axctau, BruItor{afl, Ho He orpaHl{t{rlBaflcb:

cAenKaMH 6e: o6ecneqeHur (<xopornue npogaxn>), T.e. tlpnHqrIaeivr o6ssarerbcrB no nepeAaqe

aKTr4BoB, Koropbre Ha MoMeHT [pHHflTI4t raKux o6qsare,rrcrB He BXoAqr B cocraB aKThBoB OoHaa;

coBeprxeHaeu norcynrcu/flpoAorn aKTHBoB OosAa c o6qsare,'IscrBoM ux o6paruofi npoAaxr.rhoKynKH

(PEIO u <O6parnoe PE[IO>);

coBepueHrieM Mapx(nHaJIbHbrx cAenoK;

noxynrofi aKTHBoB B KpeAHr;

coBepueHheM cAeJroK c npou3BoAHbtMH ueHHsrrun 6yuaraMu, BbInyLqeHHbtMH B coorBercrBr4v e

3aKoHoAareJrbcrBoM Pecny6lurcu Ka:axcrau u HHocrpaHHblx rocyAapcrB.

Ilopndox u p%yr,rbmamu npoeedeul,ttt csepoK c rcacmoduaHotv cmouJvlocmu, deucrceHLnt u cocmaaa aKmLrcoe

uH 6 e c mut4u o HH o ? o rp o ud a

KacroAnasona OouAa qBrsercs AO <Enpa:witcrcuit EaHn>, nvenunft focyAapcrBeHHyto ,'IVIIeH3uIo Ha

ocyqecrBneHne KacroAuaruuofi AeflrenbHocru Ng 231 or 28 aerca6pn 2007 foAa, BbtAaHnyro AreurcrBoM

Pecny6nurcn Kasaxcrau ro perynnpoBaHHlo n HaA3opy $nHaHconoro pbtHKa n $uuaucoaux oprauu:aqufi.

Kacro4uaH ocyuecrBnfler KoHTponb cAeJroK c aKTuBaMu OoHga, H B cilyqae I{x HecoorBercrBllfl

rpe6oeaHu-tu 4eficrnyrculero 3aKoHoAareJrbcrBa Pecny6nunu Ka3axctaH, 6nonrlpyer (ne ncnolHter)

nopyqeHHr Ynpan,rxrcrqeft rcounanuu, ocyulecrBrqer yrler crouMocrlt H cocraBa aKTHBoB (DouAa.

focy4apcrneHHoe perynHpoBaHne AeflTeJrbHocrl4 ynpaBnslotqeft KoMnaHurz AO <I{Hsecralluouurrfi ,{otvt
<AcraHa-14Heecr) 14 KacroAr,iaHa AO <Enpasraficrcrzii Easx> ocyilIecrBnqer Hauuosaltsstft Eanx

Pecny6,rraru Ka:axcraH.
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AO (I,IHBECTIIUUOHHbII,I AOM (ACTAHA-I4HBECT)

llpume.raHrrr K orAeJrrnofi Qnnanconofi orqeruocrlr 3a roA,3aKoHqranuurfrcs 31 .qeKa6pr
2016 roaa

Byxrarrepcxllil 6a.nasc rro aKTHBaM I'IHBecrlIquonHoro Qouga
Ynpae.nnrournft nHsecruqnoHHbrM nbprQe.nerr,I AO "llneecruunouuut[.{ou <<Acrana-llHgecr"

AO "AI,IOPU "IIATSK HHsecr"
rro cocrorHl,rrc ua 31 4exa6pa 2016 roaa

Ha 3l ,qeKa6ps2016 ua 31 sera6ps2015
foAa roAaB TbIC 'T IAX TEHTE

AKTI,IBbI
,{eurrra Ha cqerax n 6auxax
BxnaArr e 6aHxax
I{eHHrre 6yuaru, B ToM tlrrcJle:

rocyAapcrBeHHbr e ueHHbIe 6yrraaru Pecny6luxr,r Ka: axcraH
qeHHbre 6yuarn MexAyHapoAnux $unaHconulx opranu:aqufi
HerocyAapcrBeHHble ueHHbIe 6yuarra 14HocrpaHHblx 3MtlreHroB
qeHHbre 6ymam nHocrpaHHbrx rocyAapcrB
HerocyAapcrBeHHbre ITeHHLIe 6yruarn 3M I4reHToB Pecly6lu ttlt
KasaxcraH
npoqlre r]eHHbre 6yuaru

[e nosrarapHue pac[lrcKrl
flau uaeasrx r{HBecrr4urroHnrrx tpon4on
I4nnecruquu B Karrrrriul rcplrAr,rqecKlrx JII4q, He f,BJltlournxct
axrrr4oHepHbrMu o6lrecrsar4 14
Tpe6onaurr no onepaulrflu "o6patuoe PEIIO"

,[,e6uropcxar 3aAo,'IxeHHocrb
flpouseoAurr e $lrnaucorlre u HcrpyMeHrbl
flpouue ueQnnaHconrre aKTr4Bbr, B ToM rlucre:

3eMeJlbHbte yqacTKx

3AaHnr 14 ooopyxeHr.{t
crporqrrecr u peroHcrpyupyupyeMble o6rerrrt HeABI'Ix(I4Moro

lrMyrllecTBa
npoe KTHo-cMeTHarr Ao KyMeHTaql{fl
rrpaBa 3eMnenoJrb3oBaHr,rs r4 HeApoI]onr,3oBaHI'lt
npoqr4e aKTuBbr
l4roro aKTnBbr

OBfl3ATEJIbCTBA
Blrxyn rleHHbrx 6yuar uunecrr,rurloHHofo QonAa
,{uwr4eu1rr K BbrrrJrare
Kpeauropcxa.s 3aAoJrxeHHocrr,
O6qsaremcrBa no ofiepauuqr{ "PE[IO"
flpou ue o6nrare,r scrsa
I4roro o6sgarenucrsa
I4roro q u crbre aKTu Bbr r{HBecrI{ ur.rouuoro SoHga

9ncrue aKTHBbr r.rHBecrrlquoHHoro SoHqa Ha HaqaJro [eplroAa
flocryueur,rr or pa3MerrleHr4-rr ueHHbIX 6yruar (naer) IrHBecrI4IIIroHuoro QoH4a
[oxo4u B BI,rAe Bo3HaFpaxAeHIIt no pa3MeIrIeHHbIM BKJIaAaM

AoxoAur B BuAe Bo3HarpaxAeurar (xynoHa u(utru) 4uctcoHta) tro ueHHbIM
6yvarau
B TOM TTI4CJIC IIO:

rocyAapcrBeHHbre ueHHbre 6yuaru Pecny6nurn KagaxcraH

Or.ter o upn6uuax u y6rrrrcax no aKTITBaM uHBecrl.lquoHHoro Qou4a
Ynpan.narourHft HHaecrilquoHHbrM noprQererr.r AO ttllnsecrnulrouHuft,{otu <<AcraHa-lIHeectt'

AO "AI,IOPII " IIATSK lIHBect "
sa 2016 roa

7 9r5

86 365

34 02;_

52 342

76 860

140 000

481 289

792 429

a a A
L L +

"ra A

792 205

17 989

199 780

137 soi_

61 877

s5 968

481 345

7s5 0s;

2 ;

2 ;
754 871

3a nepuoA c
11.09.2015 no

31.12.2015 roaa
675 565

2016 roa

754 871

6 604
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AO (I,IHB E CTI4IITT OHHbIfr AO M <ACTAHA-I4HBEC T>

Ilpumeuanr{fl K orAeJrunofi SuuaHconofi orqerHocrl{ 3a roA' 3aKolrqrasmufics 31 geKa6px

2016 rora

ueHHbre 6yrvlaru MexAyHapoAnux $nnanconrtx oprauusauuil

HerocyAapcrBeHHble IreHHbIe 6yruaru I{HocrpaHHbIX 3MI4TeHToB

rleHHbre 6yuaru [HocrpaHHblx rocyAapcrB

HefocyAapcrBenHble ueHHble 6yn'raru 3MIITeHToB Pecrry6nuxu KasaxcraH

lpoqr4M ueHHbIM 6yuarau

,{,oxoAu no ofiepaullrltvt "o6patnoe PEflO"

!,oxoaut B BI4Ae AUBIIAeHAoB rlo aKIllIflM

,{oxoArr (pacxoAu) or KynJII4-npoAaxI4 ueHHbIX 6yruar (Hemo)

AoxoAut or l4HBecrlrquft s Kanl4ran rcpuAur{ecKnx JIIIq' He qBJIqIoulIXcfl

aKrrr4oHepHbIMra o6rqecrnanau

!,oxoalr (pacxoaur) or nepeoueHrcu (Herro)

B TOM qhCJIC:

or r43MeHeHI4r c[paBcAJII4Boil crouuocrn qenurx 6ytuar

or [epeoueHKl4 rlHocrpaHHofi naruorlt
nporrr4e AoxoAbt (pacxoau) or nepeolreHKu

floxoast B BhAe Bo3HarpaxAeHl4t no rtpotlI4M tplauanconrtvr aKTI4BaM

llpo.rue AoxoAbr
I4roro.[oxoAoB
B st xyueunue IreHHLle 6yrrlarr'r (uau) raunecruqnoHHoro Qou4a
Pacxolrt no BbInIaqeHHLIM AI{BI{A9HAaM 11o aKIII4xM IlHBecTI4UI4oHnorO (ponga

I4:t,rrue aKTI,IBoB KrI{eHTa

PacxoAut or Kynnu-npoAaxH ueHHblx 6yutar

PacxoAt,IoT}{HBecTlluuftgxanura,'I}op}IAI4qecKI{XJlIlII,HeflBJlf,IolqlTxc'

aKur4oHepHbIM Ia o6ulecrsaNaH

PacxoArt or nepeoqeHKu

B TOM qNCJIE:

or I43MeHeHLIfl cnpaBeAnl{soft crouN4ocru ueuHrtx 6yuar

or tlepeoueHKll l4HocrpaHHofi uarlorbt

npoqr4e pacxoAbl oT nepeolleHKn

PacxoAut or Kynnu-npoAaxl'l l4Hocrpassofi nalrorrt

Kouuccuouuoe Bo3HafpaxAeHI'Ie

B TOM qUCJIE:

ynpaBntlouteMy hHBecru uhoH HblM noprSeneu

6poxepy u aunepy
KacroAnaHy n perl{crparopy
[por]t4M ,'luuaM

flpoune pacxoAbl

llroro pacxoAoB
r{ucrure aKTI{BbI 14HBecrulrl'Iouuoro QoHAa Ha KoHeq nepuoAa

I4rnaeueH trq B r{ r.rcrblx a KTI'IBaX lrHBecru qllo guoro QonAa

6 60;_

608
5

600 187

328 588
271 599-

607 40;

(11  800)
(226s)

( ss1  715 )

2 049

78 484

14 670
63 814-

s0 53;

(1 227)

(367)_

(860)

(r 221)
754 871
79 306

(27s 374)
(276 34r)

(803)
(3 487)

( l  200)
( 1 3  l )

(2  l s l )
6l

(s7o 070)
792 20s
37 334
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