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AO (UHBECTUIUOHHbM,IIOM <<ACTAHA-IIIIBECT>

co,4DPXAIII4E

IIOATBEPMEHI.iE PYKOBOACTBA OE OTBETCTBEHHOCTI4 3A NOAfOTOBKY L1
YTBEPXAEHI4E OT,4EJII,HO'I @I,II'AHCOBOIZ OTIIETHOCTI-I, 3A fOA,
3AKOIfiI.IBlIIllffCt 31 [E(ABP{ 2018 fO.{Ar
oTqET HE3ABIiCIIMb[X AyAIITOPOB
oT,@IbHAr Or.IIAHCOBA' OTmTHOCTb, 3l. fO,4, 3AKOHqIAUII4TZC'
31reKABPr20t8 |OAA:
OTAerBH6rfi or.{cr o (buHaHcoBoM rroroxesa!
OTlenr,Hbri orqer o npu66rru unin y66rr(e r npoqeM coBorgmHoM AoxoAe
OrlerrHlri or.rer 06 IBMeEeHIux B karltriure
OraerBHsri or.rer o ABr,DKeHrrr AeHexHhrx cpeAcrB
Ipuuevaar,rx x mgenrnofi ibnHaHcoBoi orqerHocrn
lluilopruaqar o6 anusax lrnaecrlrquonurrx rfoHAoB, nprnnrrlx B uHBecrrqr{olHoe yrrpaBJrourrs
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AO <d4HBECTr{rU{OHHhnl AOM <dCTAHA-I4HBECT>

NOATBEP1KAEHIIE PYKOBOACTBA OE OTBETCTBEHHOCTI4
]A TIO, TOTOBKY 14 YTBEP){EHI,|E OTAE,TbHOiI OI4HAHCOBOR
OTqETIIOCTI4 3A TO,4, 3AI(OHTII{BT I4frCS Jl AEXAEPfl 2OT8 TOAA

Hr.DK€cre,q,'rorqee 3arBreHrre, koropoe noJDKHo paccMarprBar6cr coBMecrHo c oflscaHfieM o6BaHllocreE
E€3aBIrcI,lMLIx ayArropoB, coAepxaUleMct B oTLIsIe Ee3aBItc[MEIx ayAliTopoB, cAeIaHo c qerl6lo
pa3rpaFFleH[t oTBeTcTBeIIHOCTH He3aB[cliMEIx ayAllTopoB Il pyXoBoAcTBa B oTHoueH]'ll] oTAerl6Hotl
(buHaHcoBofi orqcrHocrri AO <I'lHBecrrrutolrHblfi AoM (AcraHa-I4flBecD) (Aa"'Iee d(oMnalMt>).

PyKoBoAcrBo orBeqaEr 3a noAroroBKy mAenlEoii QuHaHcoBo; or.IerHocrlr, ,qocroBeplro orpa)|rarcLqefr Bo
BCeX Cy{eCTseHHbrx acneKTzx lDuHascoBoe noroxeHue KoMlraHur.t no cocrotHr.ro Ha 31 aeka6pt 2018
TOAA, A TArcIG PE3YJIETATbI EE AE'TT€JIBHOCTI,I, X3MEHEHN' B KAII,IT'UIE II ABIDI€HTIO ,q€HEXHbIX CPEACTB 3t!

roA, 3aKoHqr,Brrruficr 3l aeka6pr 2018 roaa, B coorBercrBl.rfi o Met(ayHapoaH6lMlt cTaH.qapmMx
ilunancoaoii orvernocrr Garee (MCOO))).

flpu noAroroBKe ornenEHoii ibuFaHcoBoii orqeTllocni pyKoBoAcrBo Hecer orasrcrBeHHocr6 3a:

r sH6op xaA,'rexalqrlx npugurnoB 6)drarrepcftoro yqera n hx nocJleAoBarenlt{oe opnMeHeHne;
. nprM€HeHne o6ocHoBaHHbx oIIeHoK tI pac'reroB;
o co6roqeHue rpe6oBaHrfi MCOO: x
. noaroroBxy (bnHaHcoBoi ofisrHocrtl, t{cxoat ll3 aollylueHlit, q:|o KoMnaHr,n 6yner npoaorxarb

cBoro aerTeJrErrocTE B o6orpuuou 6ylyueu. :a xcKnorreHreM c"rDAaeB. Kof,aa mKoe no[t1]IeHI,Ie
HenpaBoMepHo.

PyKoBoacrBo raroKe secer madicieeHllocrs sa:

. pa3pa6orKy, BHeapeur,re u o6ecneuenle rlyHKqlroHupoBaHut 3q)dekruBHoi , HaaexHoii cr'creMbr
BlDrrper{Hero KoHTponr B KoMnaHIrIr;

. noAAepxaHue cricreMbl 6),xramepcKoao y{era, no3Bontlolrlefi B nro6ofi MoMeHT c AocraroqHol
creneHrro roqsocru noAaoroBltrl un{opnaqno o ibItHaHcoBoM noJroxeunr KoMrrasux 14
o6eanequrL cooifbercrBrie ibuHafi cosoii orqerHocrlt rpe6oBaHr.ItM MCOO:

. 8e.(er|fie 6yxrarrepcKoro yqera B coorBercrBltr c 3aKoHoaareJrEcrBorl Pecny6;urrur I(a:a-rcrax;

. npnHrrue Mep B npeaenax cBoeii koMfl€TeEqult a'rt o6ecfieqesut coxpaHHocrt aKruBoB
KovnaHur; x

. BBrtBJleHUe r npeaorBpaueHlre $aKToB MolrleHHxqecrBa, orlrr60K n npoqux 3noynorpe6neHlli,

AaHHas orAenBHar (DriHaHcoBar orqerHocrE 3a foA, SakoH.ItiBlxttilct 31 .{eka6pt 2018 roaa,6ula

)'rBepxneHa pyxoBoAcrBoM KoMnaw t 26 anpent 2019 roAa.

OT I,IMEHI4 P}'KOBO.trCTBA AO <(UHBECTI, trIOHHBIfr AOM (ACTAHA-UHBECT):

Beparoruu A.A.
3aMecrtrTen6 IlpeAceAore"lg
[o pqc|(-MeuelxMellTy

26 alpenr 20 I 9 roaa
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(ALMIR CONSULTING'
xayanxepruiniri rnlercr€yni

cepiKrecTiri
(6a(daH Peny6rBer, Atrarq K@cH_
On-O.p!6t rasM!, 19, (s}!j! Tar,) dsnec
ofrtulm. 2 B xopnycd, 4 @0r, 403 rc{ce
rdeQollopr: (727)3t I 0l t8 (t9, 20)
aarc (21)3110118
e-mail rlhlEor.ultinrdnott,ru

Tosapuqecrro c orpanuvennoii
OTBETCTBCEIIOCTLIO

(ALMIR CONSULTING)
Peci)tinxa (dddur, r ArMaro
np. An!-Oapa6n, t9, BmHec-qeHTp
(Hvpru Tay', kopntc2 6,4 rM, oofc 403
Tene4 'oH5r .  (727) , t t  0 l  13  9 .20)

(72713110t  t3
e-n! : alnlrcomnltlnc@nrtt.n

uj,'u"pxqu.o
.4upenrop TOO (ALMIR CONSULTINC)

K,3.H., IOqeHT, rcajruQxKaqroHHoe

TOO dLMIR CONSULTINC), focyAapcrBeHHas ruueH3n
Ha 3aHrrn€ ayAnmpcxoi A€rrerbHocrbro sa Teppnropxr pK
Ns0000014, lbr.qaHHar Mo plt 27 rcr6pc 1999 roaa

Axqxoxepau x Corery Anpe{TopoB AO (dlHBecr[qf,oHELrfi AoM

OTqET HE3ABI,ICI4MI,IX AYII4TOPO
MIIefiII€ ayn[TopoB

Mbr npoBe,"" ayAhr orAen'Hofi (bmraHcoBoi orqerHocr[ AO (ZHBecrruJdo'H'rfi ,qoM (Acra'a-I,lHBecr)),
cocTotlllefi Il3 oTAeJrEHoro oTqeTa- e (bru{aEcoBoM noJror(eHull no cocTorHuro Ha 3l neka6p,20lg roAa,
orAer'H'rx orqeroB o [pn66ur{ mu }6'rrre x npoqeM coBoKynEoM AoxoAe, 06,3MeHerflrrx B Kanrrra,le
Lr o J(Br]l)l(eHfiri AeHexHEx cpeacrB 3a roa, 3axoEqnBrxniicr Ha l,xa3aHr{),,ro Aary, a raxr(€ nphM€,{aHrrii K
mIeJrbHoi'(buHaHcoBofi or'{erHocru, Bl{,'Iroqar kparKrjfi o63op ocHosHErx noroxeHr,ti y.rerHofi nonrjrxKrr,
flo HaureMy MHeHrao, orAerbla{ Ors:u{cosar orqeruocrE orpsxaer AocroBepHo Bo Brjox cyrqecrBeHHlrx
acneKrax (PtHaHcoBoe nonoxeHrie Ao (I'rHB€crnqnoHHbrii noM (AcraHa,I{naeco (4a,ree <<Konrnarr-rr>)
no coctofl 'rro Ha 3 I Aexbbpr 20 1 8 ro4a, a raro{e ero rbnHaHcoBbre pe3ynbrarH n aBrir(e'ue reHerftHbrx
cpeacTB 3a [eproa, 3aKoHqrBruriicr Ha yr€3arxplo aaTy, B COOTBeTCTBuI C MOfiA)4{apOAH},rMr.r
cTaEnapTaMn QtHaHcoBotr or.rerHocru (MCOO).

Ocxoraxue gll rr,rpaxennq MHeufi q

MH fipoBefti ayAr.tT B cooTBercrBxu c Mo(4ysapolHEtMk craHAapraM[ aynura (MCA). Hauft
o6BaHHocrt B coorBercrBlll,t c gTaMt craHAapraMh olthcaH6l na"ree B pa3lere (OTBercrBeHI{ocrL
ayamopoB 3a ayariT oTAer6Hoi (br,rHancoBofi oTqerHocTr.D) Haujero oTqeTa. M6r He3aBticl,lMLr no
oTr{o[eE ro I< KoMIIaHuu B cooTBeTcTBr, c KoAe(coM gTr,tI{ri npo(beccloHanEH6rx 6]xrarT€poB CoBeTa
no Mex4yHapoaH6rM craHAapiaM sruKrl t['1 6jrfanrepoB (KoneKc cMc3B) u errqeoKHMu
Tpe6oBaHtrMr.t, npr,iMeH,MLtMn K rrarxeMy ayAnry $r.'iancouoi oTqeTHocTh B Ka3axcTaHeJ h Mbr
BbrnoJrHr.Jr[ IpyMe gTr.reckre o6'3arfiocTrj B cooTBeTcTBru C gTrM' 'rpe6oBaHr,t MI' t,t KoaeKcoM
CMC3B. Mu no,'raraeu, qro noryqeHHhre HaMr ayarropcKle roKa3areJr'crBa rBJr'orcr aocraroqlrLrM'
I uagnexalrllurl, vro6Et cJryxltrr, ocHoBaHIteM art BllptDkex[t Hatuero MHeHI,tr.

BaxHbre o6crofi rer6crBa

Mtr o6parqaeru Baue BEriMaHxe rla llpuMesaHr.u 12,21 u 26 & nplrrara€Mot orAerBHofi OnHaHcoBoiofierHocrtt, B KoropbD< p4cKpErra nHlpopMaqr_rr o pean}l3arlrn aKTriBa, npeAHa3HarreHHoro Ar, IlpoAaxr,
cBq3aHHoft cropoHe, Olepaqux 6rura coaepurena Ha HepbrHoqHbrx ycnoBrjrx, y6brrok or npoAaxfi amuBa
cocraBr.r,r 3 3l9 860 r6tc. Terrrc.
Mur ue ouparxaeu uoglrQrqnporanroe uncnno no gruMy Bonpocy,

Ilpoqne cBeAeHnq

Harn ayAlrr 6'n npoae4eu c qen6F (bopM[poBaHlrl tuxenun o6 otAenrnofi tbnraHcoro, qrqerHoc' B
qelou. Ilnrfopuaqn-r, oruocarqance r 6yxralrepcxovy 6a,rarcy no arrrsaM ,tHBecrr.quoHHoro doHra '|

1998 roaa
rpoBa B.K.{.,}F:.r{"'"'q

fr#;.,p
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ortrery o npr6b|n x I,r y6lrrxax [BBecrrcr]rroHHoro rfouga, npnaaraeua.r K ,qaHHo, (0rHaHcoBofi
mqer'ocrri' u pac(prrra,r kaK rorro,rHn'e,rLHa,r unrfopuaqrr, npegcrar,refia nJ'rr qeJre' aononHrre],rb'ofoalla'r{3a. TaKar AonorHHTenbHat lnt$opuaqux ue 6una ayguporaua HaMr, Il 66r.[a noAroroBJreHa BcomBercrBHrj c flpaarnauu ocyulecrBreHn AerreJrLHocr, IIo ynpaBJreH]rru xHB€crr{qrroHHLrM
IIopTQereM, ),TB€pxAeHHLtMH IIocraHoBreH[eM npaueaue Haquorar,bEoro EaHka pec[y6,1uk,
Ka3axcraH

OTsercrBeDEocrb pyKoBoAcrBa r Jrf,rl, orBeqaft)r{rrx 3a r(oploparnBloe ytrpaBJrcH{e, 3a orAqjrr,Byro
oruallcoByro orqerHocrb

PyKoBoacrBo Hecer orBercrBenuocr[oraenr,Hoitr o'Ha'coBo; o,"",,.o"," u "il,"H#f :trt.TT"f tJffi .ff "iffi::Xk ilTffJffKOTOpyIo pyKoBoacrao c.rnragT Heo6XOAlrMOi A'rr noAroroBKu oraeJrraoi iluuaxcoror,r orqerHocrH, Heconepr<auei cyulecrBeHF6tx {cKajkeHrli BcneAcrrue neAo6pocoeecrnutx leiicrrr,rii rura ouu6or.

npfi noAroroBKe_ mAeftHofi $rHarlcoBoii orqerHocrtr pyxoBoAcrBo HecgT orB€TcrscHHocrE 3a oqeHKycloco6Hocrra KoMIIaHxn npoAoJDKarb HenpepbrBHo cBorc AerrenErrocr!, ja pacKpBrr e BcoorBercrBytolqrx cn)^'arx cEeAeHEi, orHocrrqrxc, K HenpepbrB'ocr, Aerrerb'ocrr,r, E 3a cocra*eHfieoTtIeTHOCTtt Ha OCHOBe Aorryrqexut o HeIrpepbIBHOCT[ lerTeILHOCTIr, 3a liCI(?'IIOqeHU€M CnJAIaeBl KOIIapyKoaonc?Bo HaMepeBaercx ,rur<ntglrporar, KoMnzu{'p, npeKpal.rrr ee aerrer'Hoc..r, ,'i koraa y seroorcyrcrByer kaKar-nr6o nHar pean6Ha, rETepHar[Ba, kpoMe nu(BuAar]rn xn, npeKpauleH!,

J}lu4 orseqarouue 3a KoprroparfiBHoe ynpaBreHfe, Hec],r orBercrBerHocrr 3a HaA3op 3a floaroroBKo,orAerEHoii (DtljaHcoBoi orqerEocru KoMnaHlfl{.

OtBercrBeD{ocr6 ayArr-opoB sa ayAxr tDIIIIaDcoBoii orqerHocru

traua qell6 cocrour B Torv, tro6H no.nyvaru pa3yMHyro yBepeHHocrr, B ToM, qro maeJrrstur (prHancoBag
orqerHocrL He conepxur c)DlecrBeHHhrx ucl(a.xeHrIfi BcjreAcrB[e nego6pocoaecrtsrx Aeinc.rBrri. ',n|oltru6Kn, r-r'B Br,rrrycxe orqera ayAnropoB, coAepl(aqero H:ure MHeE e. pa3yMHa, yBepeHHocrb
npeAcraBnrer co6oi BErcokyro creneHL yBep€HHocrll, Ho He ,Brrerc, raparrruelt rofo, qro ay,{[T,n-poBeAeHHbrt a coorBercrBrr[ c MCA, BcerAa BHrBrrer cyulecrBeHHbre rrcKDr€Hrl, npl' llx H4rlurrrjr,UcKa*.e'',fl Moryr 6HT[ F]e3ynhraroM ue4o6pocosecrurix geiicr',i rur_r o,,,16o* , 

"urru,or""cyuIecrBeHHbIMI,t, ecru Mor(Ho o6ocHoBaHHo npeAfloJloxtrb! qro no orAe,tBHocr[ xn, B coBoKynHocrl,
oHu Moryr noBJrutr6 Ha gI{oHoMHqecK[€ petU€Hlt nor63oBarereii, npnLruMaeMr,re tla ocHoBe gTotz
(pr{HaHcosoi or gerHocrx,

B paMr€x ayAr-rr4 npoBoAltMofo B coorBercrBl,r[ c MCA, M6t npnMerrseM npo$eccuoualhHoe cyr<Aenue r,rcoxpa'reM flpo(peccuoHa"'r6'6li CKe..hur'BM Ha npor'r(eHrr Bcero ayArra. KpoMe r.ofo, M6r B6rnoJrHreM
cJr€ayroqee:
' BbrrBrreM fi oqequBaeM pl,lcKr,r cyuecrBeHHoro ucKa)I(eHU' OTAerLHOi rlnuancoaoa ol.rerr{oorl,r

BcrencrBue Heao6pocoBecrHLtx aeircTBuir wrv ouu6xu; pa:pa6arsreaeM u npocoarrM ayArlropcKue
npoqerypBr B orBer Ha 3Tn phc^x; noJryqaeM ayaxropckxe aoKa3arerbor'a. ,'",rro-,recq
aocraroqH6rMl4 ri Ha,qrexarqruu, vro6rr c,'ryxar6 ocHoBaHfieM Ar'rr BhrpakeHfic Hauero MHeHrlr, pucK
Heo6HapyxeHr-rr cyqecrBeEHoro ucKaiirrcHur B p€3yrhrare nero6pocosecrnux geilcrB[t Bbrure, qeM
pact xeo6napyxenur cyu.IecrBeHHoro ficKa)r(€HHs B pe3yn6Tare olnll6Kri, TaK Kak HeAo6pocoBecrHHe
AelcrBxr Moq/T B&rrcrrarr, croBop, fiolror, yMbrrlneHHHfi nponycK, xcKiDr€HHoe npeAcraBneHue
rrHoopMar]n}r r'rn AeicrBlr s o6xoA c[creMhr BHyrpeHHero korrrponr;

. noryqaeM noH[MaH{e CUCTeMET BHyTpenHeno KoHTpoJtr, t{Meroqee 3HaqeHue arr' aylljTa, c qen6@
pa3pa6orkl, ayAfropcKttx npoqeAyp, coorBercrByrollxx o6cror'rer6craaM, Ho He c qeJrbro
B6rpaxeHhr MHeHrfi 06 stprlerruaxocrr.r cucrev6t BHy,rpeHBero KoHTpor,rq KoMnaH u;' oueHlrBaeM HaAnexaUtrii xapakrep nprMeHreMofi y.rerHofi rrojtrrTul(|,' u o6ocnoealruocrt
oyxr{urTepcx}tx oueHoK ,t coorBercTByroqefo packp;rTl,r, uusopvaquu, loafoToB:reHHot-o
pyKoBo.lcTBOM;

. AeIaeM BhrBoa o npaBoMepHocTu npuMeHeHu, pyKoBoAcTBOM AoflyUerur, o H€np€p6rBHocT!
aerTeJrBHocT!, a Ha ocHoBaHr{x nor,ryqeHfibrx aylfiTopcKrjx aor@3aTen6cTB BLtBO,qa O TOM. IrMeeTC'
J'i cyulecrBeH'ar HeorrpeAeJreH'ocrb B cBr3r.r c co6'rrrrM, ,Jrr,r yc,roBl,,,rMu, s p*ynhrare Korop'rx
Moryr Bo3HqrGyrr, 3HaqrrejrBHlre coMHeHfi, B cnoco6Hocru KoMnanru npogo,rxarr He[pepHBHo
cBoro AerreflEHocrb. EcnH Mbr npuxonrM K sbrBo.rry o,*rrw cyul""r""rnoi HeonpeAereHfiocrx.
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MEt AOJDr(HEr O6paTm6 Bllr.{Maltrte B HarrreM ayar,tTopcKoM oTqeTe Ha cooTBeTcTByrOUee pacKpbrTxe
rH(popMarlru B oTAenEHOfi <frXancoaofi ofigTHocTll uJl[, ecrfi TaKoe pacKpLrTxe ,HQopMaru,
{Brrercr HeHaArexaulr,rM, MoAHex4ryoBarb HarrJe MH€Hue. Ha'IIr.t BbrBoabr ocHoBaHbr Ha
ayar{TopcKr,rx- AoKa3ar€rEcrBax, norDAeHHbrx ao aarlr H:ulero ayauropcKoro orrrera. OAHa[o
oyryute coobrTn r un ycnoBvt Moryr [plBecTu x ToMy, qro KoM[aHrr{ yTpaTrr cnoco6EocTr
[poaonrGTE Herrpep6rBHo cBoro aegTen6HocTE:

' fipoBoauM oqeHKy npeAcTalBrreHr.rrr oTAenbHoi (b[HaHCOBOfi OTqsrHocTr, ee cTpyKTypbr r,r coaepxatHllr,
Bru oqals pacKpErrue rrHlDopMarlult, a raKxe roro, npeAcraBr,!,rer Jrr,r qrAerbHM ![r.rxaxcoralorqerHocrb { Jrexatlre B ee ocHoBe ofleparuilr u co6urun rar, .{rochr 66lno o6ecneqeHo r.tx
AOCTOBepTJOe npeacTaB.rreHue.

Mbr ocyrqeotBrreM nEOopMaqroHHoe BauMoAeicrBue c nrqaMrr, orBeqruoDluMu 3a xopnoparhBHoe
ynpaBjreHr4e, AoBoAr Ao nx cBeAeHr,rr noM[Mo npovero ln![opvaqlro o 3annaF[poBaHHoM o6aeMe x
cpoka.\ ayanT4 a Tar(xe o cyuIecTBeHHbtX 3aMeqaHldx no pe3yn6TaraM ay,4HTaJ B TOM qrrcre o3HaqHTeIBHETX HeAOCTaTKaIX CUCTeMbI BHyTpeEHerO KOHTpOIT! KOTOpbIe Mr,r BbIrsJIreM s npoqecc€ ayaltTa,
Mrr rarcrce npe4ocraaareM JrrqaM, orBeqarorlr,lM 3a KopnoparrBnoe ynpaBnexre, 3arBneH{e o roM, Lrro
MLI. CO6lrOAa"rx Bce comrBgTcrByror4re gnrqecxre rpe60nanr" 

" 

'ot"o*et 

", 
Ho3zrDxslrMocrr-r u

nH(popMrpoBarlt srux nrq 060 Bcex B3anMoorHorrreHurx it npoqrd Bonpocax, Korophre MoxHo
o6ocHoBaHHo cqmaTB oKa3BrBarollrM' MllrH'e Ha He3aBr,lcltMocrb ayAnTopa, a B HeooxoAuMbrx cryqarx- o cooTB€TcTByroqfix Mepa_\ npeaocTopoxHocTrj.

AyArrrop
TOO dI,MIR CONSULTING>
Koanrrplraurzolr-roe cBxne reltbal Bo aylt ropa
)1! 0000464 or 14 Hor6pr 1998 r.o!a 

-

26 anpett21l9 roga
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AO <I{IIBECTIIIII4OIIHbtrI AOM <ACTAHA-I,IHBECT>

OTAEJIbHbIII OTqET O OI{IIAHCOBOM IIOJ,IOXEHIII4
rro cocTorrlulo HA 31 AEKAEPS 2018 rO,4A

A(TIIB6I

A€Hexn6re cpeAcrBa
Al(TrGEr no onepalllUrM (OoparHoe PEIIO)
OnHancoBHe aI(TIBEL orpaxaeM6re IIo clDaBe4[mo,
cronMocrn qep* rpr6rr6 unn y6brro(
HaqncneHr*re lror,thc€ ol'Isre AoxoAbt
UrsecTIIIlIln B Aoqepnrolo opmrr,Barrro
f lpeAon"ram IIo xoploparuBHoMy noaoxo4Hotrry Harrory
ODiox€Hrs,re HanoroBEre amxB6r
OcHoBHbre cpeAcrBa
HeMareplianllrEle amnBEr ,

AKrlrB[L fipeAHasna.reHfi br€ &rlq npoAaxl

IIpuMeqa-

6
7

8

9

23
l 0
l l
t 2
l 3

t4

3l aera6ps 2018

88 795
8 5  1 5 1

515 827

1 084
663 742

3 1 4 5
t9 202

3S6

50 573
| 431 261

28  818
28 818

5 088 794
Q34171)
(296 405)

(3 055 775)
| 402 443
| 431 261

(r!Ic. reHre)
3I AeKa6pn 201?

355 7 t',7-

, I 869 280

I 654
663'742

9 326
I765

23 440
1 396

3 374 860
108 986

6 4r0 166

31969
31969

5 088',794
(334 t11)
Q96 4o5)
t9t9 919
6 378 r91
6 410 166

npoqre amxBbr
IiToro aKT BLI
OB'3ATEJ'IbCTBA
(parrccpoqEre o6BaTenEcTBa
I,Imru o68rr€nEcrB
|(ANUTAJ

Co6crreHmre sHXyDr€HHbre axuuu
3MucckoHHbrfi y66rro(
H€pacrp€reneHHar npu6LUrb/ (y6Hror)
I{roro xansra.i
llToro o6ftarenr,crBa r ranltTaJr

26 anpe"rr-r 2019 roga

rrptMerramr Ha crp lr 43 r*rrorcr Heorr'eMreMoi qacr'ro r'p'nnaraeMofi or'enr,Hofi lbunaHcoBoil ofi€.rHocr,n

t 5
1 5

3aM€crure,'rL If peAceaareJrc If
no pltcx-MeE€axMerrTy

26 anpenr 2019 rona

6tf**h

ffiA
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AO <I4HBECTI4ItriOHHbM nOM (dCTAHA-IIHBECTTt

OTAE.]'IbHLIft OTITET O NPI{EbUII{ I4JII4 }-EbITI{E I4 IIPOqEM COBOKYIIHOM
AOXOAE 3A TOA,3AKOHqIIBIIZnCS 3l AEKAEP' 201s ronA

I
I KoMxccnoHHbri Aoxor/GacxoA), H€r-fo

npoqeHn$rll aoxot (pacxo!), Herro
AuBnAenAHErii loxoA
llncr6rfi roxoA/(pacxor) ornepeoqeHnx InrocTtrlaHHofi

qxcrErfr nepeanl$oBaHlrEr Aoxod (pacxoA) or
nepeoqesKr lpulraHcosHx aKrsBo!, orleHrrBaeM6rx no
cnpaBe4trBofi cmrMocrn sepe3 rpu66rl} rrrx y6Hroq
IlETTo
qncrbrft peanmoBaHHHi aoxoA/ (pacxoA) or orepaqdi c
$uHaHcoBbrMx aronBaMn, oqeHnBaeMbrMn no
cnpaBeamrBofi cmrrMocrn qepe3 rdr6brrr! &]u y66rroK,

I{fi Becr{qfi oHH6tll AoxoA
Ilpoqne aoxoaLr / G)acxo!Fr), H€Tro
OnepaquoHHBre pacxoALl
npu6bub/ (y6BrroK) Ao Hanoroo6no'l(eHn'|
PacxoAhr no Harory I{a Ilpu66llrr
qncraq npn66rn6/ (y6r,rroK) 3a roa
Ilpoqr|f, coBoRynH[til aoxoA 3a roA
Ilmro coBoKJnHbrll troxod(y66rrorc) ie toa
npn6bur, (y66rro() 3a rol lra anqno (renr€):

npnMeqa-

1 6
t 7
l 8

1 9

2018 roa

17  3 t4
140 333
2t6 643

6 832

(1 440 985)

(122 834'

<1 182 691\
(3 505 0',77\

(2s6 281)
(4 944 0ss)

(3t 6e9)
(4 915 7s4'

(49157s4l
(s't ss6,44)

(rHc. reF€)
2017 toli

t2 259
45 528

2t6 860

(7 065)

8 68t

20 36 4t0

312 673
(4 477)

(209 199)
98 997

(93 099)
5 898

5 898
68,22

2 l
22

26 ar,lpenx 2019 roAa

npnMeqar l' Ha crp. | 1 43 rBrfrorcr H€orr,eMneMofi qac,rEro npxnaraeMofi orAerrlHofr Or.rHaHcoBor orqerHocru

3auecr:are,rs llpeqcegare,'rl
no pxcr(-MeEeaxMeHTy

26 anpem2019 roga

#e"'Qh

ffi

l '
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Hepacnpe-

npx6burr,

| 966 265

5 898

6 366

(58 550)

| 919 979

(4975 754\

(3 0s5 7?5)

(r6rc. rErre)
Hroro

6 430 849

5 898

AO (T4 IIBECTI{II4OHHBIN AOM (dCTAIIA-I,IHBECT>

OTAErIbHbM OTIIET OE I{3MEHEHI{'IX B KAIII4TAJIE
3A rOA, 3AnOHrrr{BIIIUftC.tr 31 AEKAEPT 2018 rO.{A

Ar{uHonep- Co6crBeH- 9Muccl'on- pe3eoB
HHt Hb|il nepeouen

xanrlTaJr Br,rKynnel| y6Lrron Krr
Hhte aKufitr ocrroBHhrx

c-aisAo Ha 3l aexa.pt 5 088 794 (334 r7r) eg6 40,s) 
"o"Tuu

tlxcrar npn6urr} ra ron
fleDeHoc Ha
H€pacfp€aeJreHrl'rc
np166rnb
OobrBneHHEre ArsrAenlbr
C.nr,ao Ha 31 4ei(a6pq
2017 roAs 508A794 (334 r7t' (296 40s)

(334 r71) Q96 4os'

lllrcrufi )66rrox 3a roA
Cafl,Ao Ha 3l tre(a6ps s 088 794

(6 366)

(58 550)

6 378 r97

(4 975 7s4\

| 402 443

Eep.qmruB A.A.
3amecrure,rr, If pe4ce4are.ln
no pncft-MeEelxM€rrTy

26 ̂ fipexd20Lg rc!:a 26 anpen' 2019 roAa

I]pxMeqa'rrr Ha crp. 11 - 43 rBnfrorcr HeorbeMreMofi.racr'o npnraraeMoi orA€nLHoii ibrHa'coBor orqer'oc'

"fr
!eEr

ffi
b

)1
{ffi
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AO <I,IHBECTIIIII4OHHbIfr AOM <dCTAHA-IIHBECT>

OTAETbHbIiI OTT{ET O TBI,IXEHI{I4 AEHEXHbIX CPEACTB (KOCBEHIILIii MCTOA)
3A ron, 3AKOHqr4B[r4ftC.S 3r AEKAEPT 2018 ronA

(rbrc. reHre)
2018 rotr 2017 ro.r

ABnx€Hlre AeHe,I{{Lrx cpeAcrB or oneprqroHHoit AerrejBxocrn
I]pn6rurh/ (y66110K) ao Ha,roro06ron(eHnt

I,I3Hoc x aMoprnaq(t
HaqrcneHHErit p$eps no n€ucnonr3olaHHBrM orrycxaM
y6xrod (ryrdbrnb) or peanrcaqun n cnucaHh, oclosrlrx cpeacr! rl
HeMaTepfi zurhHbtx aKTxBoB
rlucrLrd HepeanrfoianH6ru (aoxoA) /pacxoa or rlepeotreHl{x (puqancoBbrx
aIotBoB, oqenrBaeMbrx rlo cnpaBeAnuBoi cror{\,rocrr.r treps ry]rbBub rlrr

qr.rcrHfi HepeanrcoBaHH6riie (roxoA/ pacxoA or nepeoq€Hnu uHocrDaHHoil

HepearrrcoBaHHBrli (roxoAy pacxoA or onepaqui c npom3oarErMii
lpnH:rHcoBLrMn nHcTpyMeHTaM[ (ng cAerxai{ onqtoH)
@opMrpo&Bx€ pe3epBa rroA oxnAaeMHe l{p€lrrHEre y6brrKn
Koppexr4po*a fia cyMMy Haqt{creFHLrx, Ho He norr} reHHbtx so3HarparraeHxi
(oppemsposM Ha cyMMy HarrrcneHHHx, Ho He noryqeHHLrx arsxaeHroB
racxoabr IIo peanmaq x ar(T]r!oB, npelHa3HaqeHnHx Inr npoaaxn
rrpoqrc (oppemupoBr{n

AeFexsrte cpeAcrBa, noilylregn1're or onepaufioBHofi !errer6Hocrfi ao
mMeHennil B onepaqnoHnLtx aKTnBax lI o6rJaTHrbcrBax
(yBern{€H e)/yMeHbur€Hne B or€pauxoHHbrx sK,rfi Bax:
BbraAH B 6aHkax
AxrrBLI  no onepauurM iO6parHoe PCnOi
KoMnccxoHHlle AoxoAr,r K non)FreHxro
OrHarlcosble amuBbt, oqeHuBaeM6re Do cnpatelrusoii cmuMocru q€pe3
npu6Err6 rrnx yS6rroK
Ilpoqne amnsEr
yB€nnq€Hne B onepaunoHnLtx o6rl3arerBcTBar:
KpaTxocpoqHbre o6fiarer6crBa
IlpnroK AeHexHLrx cp€acrB or onepaqxoHHoll Aeqren[ ocrn ao
Hanoroo6.no,Iresuq
KopnoparlBHErii noAoxoAHbrr Ha,lor yrfia,reHHbtt
rlucrhrn npnrox(orron) AeHe'rHLrx cpeAcrB or onepaqnoHHol

AsnxeHn€ AeHexHstx cpeAcrB oT r|HB€crrqroHHofi A€rrerEHocrn
r rocTynneHxe npu flpom*e afirrBo4 npeaHa3[arreHHbu !n, npoaaxn
PeanBaunr/ (npuo6pe.reHxe) ocnoBHLrx cpercrB
l't HBecrtqlrx B aorrepHoro opraHrBaqnlo
qncrbrli npnroK(orrox) aeHexH6rx cpcacrD or nHBecrnunoHHoti

ABrxest'e AeHexHbrx cpeAcrB or OnHaHcoBor, Aeerenr,Hocru
AI,!BuIeHAbr BbrnnaqeHnEr€

(4 944 oss)

5 329
l 3  1 8 6

98 991

6 430
6 t81

( 5  2 1 5 )

(8 681)

(4 7s7)

6',730

2 622

r02 3t3

49143
24 00'1

(746)

267 321

7 322

500 464

(2 420)

498 044

t 3  t 6 7
(663142\

(6s0 s7s)

(58 5J0)
(s8 5s0)

(21l  081)
566 798

I 440 985

(6 901)

r  9 l 4
215',728

(103  l 6 r )
(19 464)

3  3 r9  860
(132 680)
(209 2s9)

(85 r5l)
570

(87 532)

(3  r5 l )
(320 r40)

(r 701)
(32184r)

55 000
(8rl

54 919

64  383  51104

qncrhri npnrorv(orrol() AeHonHr,rx c HCOBOii AeqTer'rr,HocTIl

E€pArort|II A.A.
3aMecr&TeJr6 IIpeAceAare,'u
IIo prrcK-MeHeat(MeDTy

26 a pen 2019 rcn 26 anpert 2019 rcna
np,Jueqa'nr Ha crp l r _ 43 rBrrrorcr fieorbeMreMoi ,racrlro npxJraraeMoii orae,r',,ofi ouHaHcosofi ofiErHocrr

(266 922;
355 717

qucroe rl3MeHenxe AeHe'|HLtx
AeEexxlre cpeAcTBa Ha Haqano
4eHe)|{HLre-cpeAcrBa Ha KoHeu ffi!%t,{AT!i

h#

,A
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AO <r{HBECTT{I[.roHHbfr ,qoM <dCTAHA_IIITBECT>

Illuuevauru x orge,nEHofi OtrsaEcoBoii orqerHocrl 3a roA, 3anoa.ruoruuficr 31 gera6pr
2018 roaa

1. OEtrIA_{IIII@OPMA44q

AO d4HBecr[quoHHbri AoM (AcraHa-I,lHBecr) (Aa,,ree (KoMrIaHur)) ,Bjrrerc, aruIrroHepHbrM oouecrBoM
u ocylqecrMrer cBoro Aenre.nr,aocrr r pecny6;u € Ka3a-xcraE c 199g roaa.
AO (OTKpBtrBri HaKonr.rre,'ILl{bli neHcroHHEri $oHA (CeHuM) 6EIno co3AaHo 29 okrr6p, 19gg roAa,Koropoe 07 aBrycra 2008 roAa 6LUIo [eperMeHoBaHo B AKr.lloHepHoe o6qecrBo (EBpa3r.riicx'i
HakonrrerbHErt neHcr-toHHElfi OoHA) (Ao,reprrff opmHrsaq{, AO <EBpa3uficxuii 6aHK)). 17 4ipem 2009roaa KoMnaEr' 6una nepeuuenoaana B Ao (EBpai3niicKxii Harc;nurenr,HLrii [eHcuoHHrrii ooHA).03 aBrycra 2011 roAa AO (EBpa3raic(r-ri HaKort{rerlHhri n",r"ronn"U 6u*, tBMeHrrrr cBoeHarrMeEoBaHue Ha AKrIroHepHoe o6lu€crBo (Haxonxr€,,lhHbtii neHcroHHHi doHA \(AcraHD.
24 utust 2014 roTa Axqlronepnoe o6uecrBo <HaKonrjre,,r"r",; n"r""Jr""rr eoHn (AcraHa)
nepexMeFoBaHp B AO (I4HBecruqnoHHbri AoM (AcraHa_I4HBecD),

,{eerelruocrr KoMrraHrr, rperynxpyerc, HaquoHar6HhtM EaHkoM pecrry6nrrxx Ka3a_xcmH, r,locyqecrBJrrercr rla ocKoBaHfi[ IIyd\eajuu Ne3.2.229/6 or 26 c€Hrr6p, 2016 rcn4 BLrAaHrioiiperyJrtTopoM, fia ocyqecTB,leHue AetT€r'r6HocTr.r ua punre qenr*rx 61,uar, girorqefi ,rpaoo ocyrqecraln*
6pokepcKyro r aurepc'.yrc aerreJr'Hocr' Ha pHHKe qeH''rx 6yMar n aerre,tb'oor' no ynpaBneHr,ro
lHBecrr.tqrroHHBtM floproereM.

OcHoBHbIMt Ha[paBnel[tMx aetrensHocru KoMtranlltt rBrlrrorcr:
- 6po(epcko-Aruepc^ar aerre,r'rocr' Ha pbrHKe ue'H'rx 6yuar c npaeou BeaeHh, olreroB KrueHToB B
KaqecTBe HoMI,lHZlJrbHOfO Aept€TeIt;
- ynpaBJreHr,re uHBecruquor{H6lM roprt}e,ter,a 6es npaBa npxBJreqeH{,4o6poeolrnrrx [eHcnoHHBrx
83HOCOB,

14 HBecrxur'ro'Har aerter'r'Hocrb KoMna'uu Ha pbr'Ke ue'H'lx 6yrar ocyruecreraercr caMocrorre,r'Ho
r/r.uu vepe 6porepor.

Ko_MnaHnr HaxoArrrcr IIo aApecy: 050059, pecry6rlrl<a Ka3axcras, ropoA ArMar6r, np. ArB_@apa6r, 5,6II (H)pn6r Tap, 6rok I <A)), o6rc 206.

T.::11.ll:11 O"*""- eAhrcrBelHoro yqacrxrlxa or 08 Hor6p, 2016 roAa u perxeHrq Bueoqeperxoro
oouero coopatur aKquotepos AO (AHBecrr.tuloHurri AoM (AcraHa_I4HBeco (flporor<o.n Nei or 07Horopr 2016_roAa) 

_66ll1a co3AaHa noqepHrr oprarM3aqlfl AstaDa tnvest Capitai Inc. na repplrropul
rocyaapcrra Eeau:, I{eaTpanuHas AMepuKa. perlcrpar.Ir, rcprAll.rec*o.o n"qu npor"""g"ru ij 

"o"Op"2016 roAa. O6ErBneHFEri pa3Mep ycraBHoro kanrrajra 2 000 rurc. ,qonaapoa CIIJA.'
Iopr,A{qeckoe n Oakrn{ec(oe MecrodaxoxneH,e Suite 50g, Marina Towers, Betize City, Belize, CentralAmerica (IIeHTpanbHar AMepuKa, rocyAapcrBo Eer[3,..Eenr3, MapuHa Tayspc, or]uc 508).
rlo cocmrHtro l{a 3l re:(a'p'' 20rB n 20r'J rqqoB (oruqecrBo corpya[xkos KoMnaHr, cocraBnrno 26,28,reJroaex coorssrcraenHo.

ItloopMauxr o pa3Merqe8HErx akq[rx KoMnaHt t ra 3l ner<a6pr 20lg rcna r 31 AeKa6p, 2017 roAanpeacraBJrela cre4arollnM o6pa3oM:

Cocmas 31

I
I
t
I

no cocmoaHu@ a JI oeKoEpt 2(Jl8 u 2l
B %

.l:l-g!t]I!l'bno-Arnarcr(iu lonnnBHo_ rHeDrefrerecKa, t(ovnaHx, I425 9 , 1 I 9.75TOO IFM GROUP I294 8.97 9.59TOO AG Invest 8 366 9,04 9.68TOO Anaray Ka3TexHoKoM 8 366 9.04 9.68TOO A"tMa.r6r IIpoMxHBecr 8 366 9,04 9.68
TOO AT[-LlHrecr 8 366 9,04 9,68
TOO Ell3H€cxoMnrer$ IIK I366 9.04 9,68
TOO I4Mnynbc-R 8 366 9.01 9,68
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AO,(d{HBECTI,ITU.IOHHbtr1 nOM <ACTAHA-r{HBECT,

IlplrMe.ranns K orAeJrbHotr (brllIalIcoBofi orqerHocr[ 3a roA, 3aKoHquBlr|niic,r 3l neftaoDq
2018 roaa

2. rlPl,IHlutrrbrIIPEACTAB.]IEHII'OTAfJ,TbHOft @I{HATTCOBOf OTTTETIIOpTII

AaHHar m4enhHar (buuaHcoBan orqertocrb rroAroroBJleHa B coorBercrBul c nprlqulaMfi yqEra no
flepBoHa.rar6soi cTor.tMocTu,3a [cK"rroqeHreM onpeaeJreHHr,rx ibr.rHaHcoBbrx xHcr.pyMsH.foBr Ko,ropbre
yql{TblBaroTct no cnpaBeAntBoii cTouMocTlrr KaK notcHteTcr Httxe_

3anatesue o eo6meemcmsuu MC<DO

Hacrorrqar orgorunaa {n'uancoaar orqerHocrh 66r,ta noAroroBrreHa B coorBercrB'l,l c
M€r(q/HaponHHMr.t craHAapraMn OlrlaucoBoii orqerHocru (Aa,q€e <MCOO)) r,r EHTepnp€TaLIurMu
KoMtrr€Ta no Mex4yHapo4nuM crax4aprau rlruHaHcoBofi orqerHocru (KMC@O).

np uh4un Benpep hrs$ocmu

Or,qe,nruar rfr,trancoear orrrerHocrb noAroroBjreHa lcxoAr l,r3 Aorryul€Hur, qro KoMnaHa, 6yner
npoaoJDKaTB HopMaJrr,Eylo xo3rEcTBeHH)4o aerTerBHocTb B o6Gpr.tMoM 6yayruev, uro npeAnoJrafaeT
BO3MeUleHUe CTOTMOCTU aXT'BOB U noralueHlle O6l:ate,rlc,rt s xoge uopM:urEHoii aeqTerBHocTu.

AaHHar mAerBHar ibrHaHcoBar orq.e,rHocr! He coAep)KKr koppe(TfipoBoK, Heo6xoArrMbrx r, onyeae, ecnt,
6u Konananur He cMorra npoaoJDKarr ceolo orffiaucoBo-xo3rficrseunyro aerre,blocrb Ha ocHoBe
flpr,rHquIIa Henpepr,rBHocTr,t,

Merfiod Ha,tuolequl

Orgelraar rfrnancorar orqerHocrrr cocraBJrextarr no nprHr1tlrry HaqucreHur, uHfopMripyer
nor630Bareneii Ee roJ'IEXo o npolJn6lx onepaqugx, cBt3aHH6rX C B6ln,laroi l.r ooJTylreHn€M neHexHBIx
cpeacrB. Ho ranxe u 06 o6r3ate,lrcrBax 3anratr{r6 aeHbr B 6yayureM., o paa5p"u*. npa4"ru"noarur*
AeHorcHlre cpeAcrBa, (moplre 6yAJ,"r nory.reHsr B 6y.qyqeM.

Rtutnma uakepe ata u npelcfiaanetutt omrrcrnttucmu

KoMnaHrc BeAer yqeT B Ka3zxcTaHcKtrx AeHexHBx eAuHrrq:x (TeHre), B cooTBercTBllti c AeAcTByroquM
3aKOHOAaTeTLOTBOM PeCny6,rrr-rxa KasaxcraH, Hacrofllar <frunaucora.r orqerHocl.b np€acraBJreHa B
TLIC'qllx TeHre.

3. HOBbIE I4 ItrPICMOTPEHHbIE MEXAYIIAPOAHbIE CTAHIA?TBI
OI,IHAIICOBOtr OTIIETIIOCTI4

PrA HoBLrx craHAaproB u nonpaBor( K Aeicrsyror{uM craHAapraM Bcrynuju,r B sruly A,r, roAoBr,rx
orqernLrx [epuoAoB, HaqaB[rxcr 01 ausapr 2018 roaa, Tpe6oBaHfi, gTrx craHAaproB H nonpasort K
Aeficrs),roUr.rM crau{AapraM 66uru paccMmpeEEr npl,l noAroroBKe AaHHoii orAe.rbHofi OuHaHcoBoi
mqeTHocTr],

MCAO QFRS) 9 (OrHaHcoBLre uHcrpyMeurLD)
MCOO (IFRS) 9 (OlmaHcoBure uHcrpyMeHlbD) 3aMenrer MC@O (IAS) 39 <(Dr.rnancoarre uucrpyMeHr6r:
npMar{re ri orIeHKa)). KoMnaHur B 2014 roAy nocpoqHo npfiMerrr.rr,ra craHnapr MCOO (IFRS) 9
l(9^Tr1H!99ye uHcrpyMeHr6r)). Tpe6oBaHxr MCOO 0FRS) 9 cyrqecraenuo orrn"ulor"o or rpe6oraar:ii
MC@O (IAS) 39, HoBLtii craugapr BHoo.rr KapAurrarr;HHe nureaenul r yve.r tfunaHoobr,rx arrrBoB u B
HeKoropbre acnex-r bt y'leta rbxHaHcoBBr\ o6rjarenbcrB.

TOO llHreDceDuc Pe3 2 803 3
TOO TpacmexHouHlecr 8 366 9.04 9,68
TOO l]emp3HeprorcMnnexr 8 366 9.04 9,68
I{mro 86 450 93,43 100

CTaHxqa 12 rr3 49
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AO <I4HBECTI,III,IOHffi fr .IIOM <dCTAHA-IIHBECT>

Il^pnue.raxnn x orgenLEof +EuaEcoBofi orqerllocrlr 3a roA, 3akoE.r[Brnniic, 31 A€Ka6p,
2018 roaa

MCOO (IFRS)ls (Brrpyqna no aorosopaM c noKynarerurMn)
MCOO (IFRS)15 <BErpyqKa no AoroBopaM c no(yflarerrrMu, 3aMeHrer MC@O (IAS) 1 I (AoroBopbr Ha
cTporrenLcrBor, MCOO (tAS) 18 (B6rPJ/lIKa) r comBErcTByrolqle pa3lrcseHlrr. ,{.,re yuera aHpl rxn
HOBBrfr CTaH,qapT npeaycMarpr,rBaeT MoAeJG, BK,rroqarcull o nrrr sTanoB, I<oTopa, npnMelrreTc, B
oTHOrUeHrr B6rpyqk! no aoroBopaM c noKynaTencM0. ConracHo Mcoo 0FRS)15 BErpyrrKa np!3HaeTc,
B cyMMeJ orpa)Kato[Iei Bo3MeLrIeHr,re, npaBo Ha Koropoe opraHrraqu, orojAaer no.iylurG B o6MeH Ha
nepeAaqy roBapoB llnu ycnyr noKyrrarerro. OAHaKo, craqAapr He npr{MeHrerc, K AoxoAaM, cBt'3aHHbrM c
(pfiHaHcoBErMr.t nHcrpyMeHTaMrl' ', creAoBaro,r6Ho, He Brrrlrer Ha 6o*,lllrHcrBo AoxoIoB KoMnaHrrr,
Br:rrcqiu flpoqerrrHbre aoxoAr,r, Aoxopr no onepaqnru c qevnrrr,au 6yMaraMn, x koropErM nprrMeHrsrcc
MCOO (IFRS) 9 (@usaHcoBbre nHcrpyMeHrsD). B pe3yrlrare 3sarrrrrerEHa, qacT|' aoxonoB KoMnar{r'r
He noaBepxeHa Brlr]rHllro nprrMeHeHur sTofo cTaHAapm.

Pamicfleque KPMOO IIFMO 22 <\One, paqur,t B r.tHocTpaHHot BajrroTe lt npelpapnTeJrBr{ar onnaTa)
lJ pa3brcEeHun yroqrfiercr [oAxoA r( onpeAeJreH[ro Aarbr onepaqllll An, nprMeHeHll, o6MeHHoro (ypca,
xmopEri Heo6xoar,tMo rrcrror'rr3oBarb npu [epBoHaqarhuoM npu3uaHu, aKTriBa! paoxoaa uJru AoxoAa B
cnyqae korAa Bo3MelqeHrre 3a raKoii arcjlB, pacxoA rl.na AoxoA 6rno Bt,Ir raqeEo I'lllu roxytreHo asaHcoM B
{HOCTpaHHOi BanIOTe L npnBer'Io K npa3Ha{firc HeMoHeTapHoIo akT{Ba Ifiu o6r3aTenbcTBa,
u-oa?lacHo pa3srcrJeHho aaToi ofiepaqur rBjrgeTcr aaTa npri3HaHr, HeMOHeTapHoro aKTrBa,rru
o68arenLcrBa B pe3yn'Tare B'nnar'r 'Jr, nocrynJre'xr npeABapr,tren6'oii onnar'r. Ecr' opra'lfaqrrr
coaep[aeT [rru nonyqaeT Hec(oJlbKo rrpensapr]Ter'rbHbrx rrJraTer(ei, lD Ama onepaqHr onpe4enreu aff
xa)'(Aofi BHnrarH firr nocD rureHxr npeABapmerbHofi onnar6r,
AaHHOe pa3r,rcHeHue He oKa3LrBael BJrrrHlt r Ha oTAen6Hyto olHaHcoB)aro oTlreTHocTb I(oMnaHuli.

no pasKu k MCOO (IAS) 40 (Ilepe}oAli wrBecruquoHHoi HeAsurKuMocrr.r lt3 r€rer opllr B Kareropurc)
flonparru parr-rcunor' (oraa opra'r*arrfi aorx'a nepeBoarr' o6reKTEr HeaBt'{l4Mocrlr, BKrroqzur
HeaBuxr{MocT[j Haxoarnlyrccr B npoq€cce cTpo[renbcTB4 B KaTefopmo xJrh lr3 KaT€roprn
lHBeCTLrqtoHHOii HeABrrxr,rMocT[, B nOnpaaxax yxa3aHo, LrTo r3MeHeHue xapztrcepa ucllorh3oBaHHq
npo{cxoA}tr rofA4 KofAa o6BeIrr HeABLtxxMocTr,I HaquHaer Mu nepecraer coorBercrBoBarE
onpeAeneHHro rHBecTrjql,loHrloi HeaBtDrotMocTu |,l cyuecTB],roT cB[AeTeJrhcTBa ,l3MeHcHff xADaKTeDa ero

cnoJr63oBaHr,tr. LbMeHeHue HaMepeHr,tii pyKosoAcrBa B orHor]leHl,lu ncno,.r6:ouarua o6r,erra
HeaBlDKriMOCTr CaMO nO Ce6e He cBuaelenEclByer o6 u:uerenvu xapaKrepa ero ucnonr,3oBaHrrr.
AaHHEre nollpaBrot He oxa36rBalor BJtltrHur Ha orAenbHyo Or-rHaHcoB],ro orqerHocrb KoMnaHru.

Ilonpaa*u k MCaPO (IFRS) 2 (Kl1acclrlbr(aqur u oqeHKa onepautt no B6rrlrlaraM I{a ocHoBe aKqlrfi))
b noflpaBl(ax paccMarpr,rBarorcr rpr.l ocHoBHBrx acrreKTa: BJIrrHr]e ycrroBuii nepexoAa npaB Ba oueHKy
olepaquii no aErrrJramM Ha ocHoBe akUlifi c pacrreraMu AeHexHbtMl, cpeAcrBaM[; KrraccrroBr€rlr,t,
onepaqxfl no BErrrraraM ua ocHoBe aKrlni c ycnoBxeM pacqeroB Ha Herro_ocHoBe &,1, o6r3arerhcrB no
I{ajrory, yAepxnBaeMoMy y ncroqHur(a Bbrrurarbr; )Arer r[MeHeH[r ycnoBr.tii on€paqun no BErruraraM Ha
ocHo8e aKqnii, B pe3ynbmre Koroporo oDepaqll,r nepecraer r,raccullr,rqlrpoBar6c, KdK onepaqn, c
pacqeraMh A€HexHBtMu cpeAcrBaMr.r n HaqnHaer xnaccKbn{jpoBarEcr Kal( onepaql, c paclreraMr.r
aoneB6rMH rEcTpyMeHTaMU.
AasHBIe nonpaBrtu He nplMeHuMH x KoMrraHhh,

Ilonpaaka K MCIoO (IFRS) 4 <AoroBop6r crpaxoBarr.rr) - <flpuMeHeHrje MC@O (IFRS) 9
(@HHaHcosbre nHcrpyMerrrLD) BMecre c MCOO (IFRS) 4 (AoroBopbr crpa-xoBaHr-rr)

IIonpaBK, yQTpa8rror npo6neMH, Bo3Hrkatorque c npxMeHefir.reM HoBoro craHAapra no iluxaxcoauu
uacrpyuearau MC(DO (IFRS) 9 4o rxegpenur MC@O oFRS) 17 (AoroBopEr crpaxoBaHur>, Koropbrfi
3aMeHrer MC<DO (IFRS) 4 <AoroBophr crpaxoBaEE )). IIonpaBKu npe&vcMarpuBaror ABe Bo3Mo)KHoo
a'rr opfaEr,l3arlui, 3ar{uMarolquxcr cTpaxoBoii aecTeJrbHocTbro: BpeMeHHoe ocBo6ox4eHue oT
npllMeHoHkr MCOO (IFRS) 9 x Meroa Ha"rorreHnr.
AaHHble nonpaBxn He nprMeHrMEr x KoMnaHt t.
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AO <I4HBECTI,IU,IOIIHLfr NOM <ACTAHA-I4HBECT>

Ilpnue.ranna rc orge,rsHofi OltHarcoBoi orqernocr[ 3a roA, 3al<oHsr|Brllrdicq 31 AeKa6p,
2018 roAa

Exrcezod4ue ycoselttue cmsosa4us MCabO 2012-2014 zodoa
- Ilonpaoku ,( MC(DO (IAS) 28 <<O\e:f.Ka u]i|.Becrriqui r accoquaponaHHrne opraHrsaqr, I,, coBMecrH6re
NPEANPITNTI,IO). IIONPABKI,' PA3T'CH'IOT TO, 'ITO PEIUEHI7IE O'-IEHI'BATE O6TEKTLI trHBECTliqI]fi NO
cnpaBbAnlBoi crol.tMocr! qepe3 npu6bub r.rr y66rrok AorxHo rrprjHrMarLc, ornenbHo Iff r€xloii
l.tHB€cTltul,lu,
AaHHU€ nonpaBKn He npuMeHuM6l K KoMlaHuu n He oKa3BrBaror Bjlrfirua na ee orgentxyo lluHaHcoByro

- no pa6ku K MCTDO (IFRS) I <IIepBoe nprrMeHeHr.te M gJHapoAHLrx craHAaproB (brHaHcoBoi
oTqeTHocTr,), rlonpaBKll rickl'o,{aroT prA KpaTKocpoqHhrx ocBo6o)(4eHrii In9 opraHrj3aqrli, BnepBhre
nplr MeHrrolqrx MCOO.
AaHHr,r€ nonpaBro He flpnMefifiMbr K KoMnaHhn,

lfuxe flprrBoArrcr craaAaprr,r l nonpaBKu t( cranAapraM, Korophre 6rrnlr BrrnyqcHbr, Ho eule He
BorynliJrr4 B cll''Iy Ha na,ry Bbr[ycKa or,lerr'Hofi onHaHcoBofl orqerHocrs Kounannu. Kor,ananr.n re
npuMeHrrna yKa3aHHEre cTaHAapTEr n lonpaB(r.r aocpoqHo.

MCAO QFRS) 16 (Ap€HAD (Bcryna€r B clrny c 01 rHBapr 2019 roAa).

MC.DO (IFRS) 17 <AoroBopEr crpaxoBaHr.u) (Bcrynaer B cr. ty c 01 tusapx2021 roga).

Pqtbtc*eiue KPMaDO (IFMC) 23 (HeoflpeAere'Hocr' B orHo[eHurr npaaur ucqacr,reHrrrr Ha,qora Ha
npn66!r6)) (Bcrynaer B c|ry c 0l rHBapq 2019 roAa).

noapasnu i MCOO (IFRS) 9 <Ycr,osua o AocporrHoM rroraffeHr.r, c norerrlrMr,HbrM mplluarerrlHlrM
Bo3MerIeHrreM) (Bcrynacr B cnny c 0 I rHBape 201 9 roAa).

nonpaqKu k MC.'O (IFRS) 10 u MCipO (IAS) 28 <{tpoaaxa,rrr.r B3Hoc aKrr.rB(.)B B caenK,rx Mor(4y
lHBecTopoM r ero accoqufipoBaHHoi opfaHBaquefi r,1I, coBMecTHEtM npeanpr.dT eM) (aaTa BcryrureEu
nepeHeceFd Ha HeonpeAereHH6tii cpoK).

no pasku K MCAO Q4S) 19 (BH€ceHre ,3MeHeH , B nporpaMMy. coKpaqeHxe nporpaMMBr nl'
nora[eHne o68are,'rEcrB no flporpaMMe) (Bcrynaer B cr]t,rry c 01 rHBap, 20] 9 roAa),

Ilonpaaxu K MCaOO (AS) 28 (Aonfocpo.i[bre BnoxeH[r B accoitr.tHpoBaHHbr€ opraHn3aqllfi Ir
coBMecrHBre npenrprlgTlfi) (Bcrynaer B cu"rry c 01 sHBapr 2019 roAa).

E ceeod 6re lcosepuenchsosa\ut MCAO 2015-2017 zodo6
- nonpasKu K MC.'O (IFRS) 3 (O6reAlHeHur 6[3HecoB) - paHee riMeBru[ec, /ronu yqacTl, B
coBM€crnot orlepaquh (Bcr)maer B d.rny c 0l rHBapr 20I9 roAa).

- Ifonpaexu K MC.bO (IFRS) 11 (CoBMecrHoe npennplfiriMare]rEcrBoD - paHee ,MeBrrrrec, Aorrl
yqacrr.u B coBMecrHoi onepaqu! (Bcrynacr B cu"1y c 0l rHsapr 2019 roAa).

- no pasKu x MCTDO (IAS) 12 <<Haj,oru ua npu6H:ru> - H:uoroBEre nocreaorB4
QIrHaficoBErM l,txcrpyMenTaM, Knaccr(brqupoBaxH;rM g raqecrge co6crgeunoro kalrrel.a.la
ctrny c 0l rHBapr 2019 roAa).

BLIIIJTAT NO

(Bcryna€T B

- nonpasxu x MC@O (IAS) 23 <<3arpart|. flo 3afiMcrBo8alr rM) - 3arparbr no 3arrMcrBoBztH[rM,
pa3perrreHHbre Arr Kanuranr3auuH (Bcryflaer B cuny c 0] rEBap, 2019 roAa).
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AO <d'HBECTI-IUIIOEHbM .UOM (dCTAHA-UHBECT'

Ilpnuerannn rc oraertEofi iDEEaBcoBofi olrernocrn 3a roa, 3aKouvlrlrnfica 31 gera6pa

2018 ro.tra

B Hacrorrqee BpeMr pyKoBoAcrBo KoMnaE ru npoBoAtir oqeHKy Btrl't ll{rt HoBEIx craHAaproa lr x3MeHeHHl,
B aeiicrB),rorq[x craHAapra.\ Ha ornen6sylo QHHaHcoB]aIo orqerHocrE n pe3yJrETarEI aetrerbHocrl'I.

4. O63OP CYUIECTBEHHbD( ACruKTOB YTIET'ITOfi NOJIIITI4KII

OueHKa cIIpaBeAruBofi cronirocrIr

CnpaBearuBar cror.rMocrr - sro rreHal nmopan 6rtla 6lI nonyqeHa npu npoAzDl(e aKTlIBa lulll ynnaqeHa
npu nepeAaqe o6BarerEcrBa npr.r npoBeneHltx onepaqt j Ha no6poBon6Hoii ocHoBe Ha ocHoBHoM pbIHKe
Ha aary oIIeHKI,t B TeKyrqrx pbrHoqHBx ycnoBl,lt( He3aB[cllMo oT Toro) tBlreTct JrH TaKat qeHa

HenocpeAcrBeHHo Ha6nroAaeMoi unu pacc.IlrrElBaErc! c tcnojlb3oBaHueM ,4pyroro MemAa oqesKlt.

y KoMnaHun AonxeH 6bnb aocryn K oclroBHoMy Lrnu Halt6otee 6narorp[trHoMy pEIHky, CqpaBeAnuBzur
cmtMocrL aKTuBa IlIII-l o6BarerLcrBa oqeHrBaerct c llcrlorlE3oBaHfteM AollyqeHllt, xoropbre
tcnonrgoBa,'rrcr, 66r yqacrHurcMfi pbrflI@ npl{ onpeaenel]htl qeasr arousa nnr o6l:arerBcrBa, nplt EroM
flpeanoraraercr, rrro y'{acrHriKlt pEIHKa AeicrBJror B cBorrx nyqulUx r'rurepeca-r, Oqeuxa cnpaBentl'IBofi
cror.rMocrri Ee(briHaHcoBoro aI<TLlBa )AllrrbBaer Bo3MoxHocrE yqacrHlrKoB pbIHXa reHep4poBarh
or(oHoMr-rqecr<rle BErroaFr or ncronb3oBaHnrl aKTt{Ba HarrryrrrrltM rl Hat6onee s<f{erranxuu o6pa3oM t"'rr,r
ero npoaaxr npyroMy ) racrHxKy p6IHK4 Korop6lil 6yAer UCIIO,1630BarE AaHHEIii aKTIlB ]ia[Jryqlul{M Il
Han6onee 9(D(bekrnBHLrM o6pa3oM.

KoMnanrr ictron63yer raKte MeroAtttr oIIeHKIt, Koropbre tBntorct nptleMreM6lMl., B cnor{I'lBlxllxct
O6CTO'TEIECTBAX I,I AT' KOTOPIIX AOCTyNHbI AMHEIE, AOCTATO'IHEI€ AJI,I OqEHKII CNPAAEAJIHBO' CTOI'IMOCTI'I,
npr,r 91pM MakcrrMajrLHo llcnolTB3yt y ecTHbre Ha6nloaaeM6le IrcxonHLIe ,qaHHHe r,l MllHl'IMa,'l6Ho
rlcno"'rb3yr HeHa6Io,qaeM6Ie trcxoaHble AadHBIe.

Bce arrrisri fi o6r3arerEcrBa, cnpaBeanuBarl crollMocrr Koroprlx oqeHuBaerct I,IJTH pacxPErBaerct B
mAen6Hoi (buHaHcoBoi oruerxocrr, x,raccu{uqapyrcrcl e paura-r onrcaunoii HIrKe Eepapxfia
lcToqHI,tI(oB cnpaBe&r,Bot cToIlMocTIl Ha ocloBaHldl licxoaHlrx aaHHEIx caMoro HIrIGero ypoBllt,

Kmopbre rBnroTcr 3HaquMBlMIr ar'It oqeHKIn cnpaBeAn Boi crotMocrn B uenoM.

- ypoBer* I - PbrHoqHhle KorI,IpoBKu ueH Ha a|{rr.rBHoM pLrHKe flo 'nAeHThqHI'IM al(Tt'rBaM I'ltl'I

o68arerl,crBaM (6e3 Kfinx-nx6o KoppeKrxpoBok);
- ypoBeHb 2 - MoAerri oqeHKn, B KmopEIx cyqecrBeHH6le Ant oqeHKI'l cnpaBe,n/'rltBoi crotrMocrH

rlCXOAHETe AAHHLIe tBJItIOTCt nPtMO lrJIIl XOCBeHHO Ha6nFAaeM6lMI,l Ha phIHKe;
- ypoBeHb 3 - Moaen oqeH(Il, B Korop6lx cyqecrBeHH6re ,qnt oqeHKtr cnpa8eA,ll'lBoit crotMocrl'i

ucxoarrEre aaHHEre, oTHoctqliecf K Ha[6oree HrsKoMy ypoBHlo lepapxlrH, He tBntroTct
Ha6nroAaeMLrM[ I{a pLrHKe,

B cryqae axrr.rBoB x o6r3aretEcrB, Koropbte rtplBHabrct B olraerbHoii fnnaucoeoii orqcrHocrH Ha
nepBoAuqecKofi ocHoBe, KoMlaHut olpeAenflEr daKT nepeBoAa MOK,DJ ypoBH,IM Ucro.IHHxoB ltepapxxt,
flo8topfio aHanrcrpyr Kraccu(briKauurc (Ha ocHoBaHliu llcxoaHBlx aaHHErx caMoro HrDKEero ypoBllt,

korop6re rBJrsrorcr 3HaqnMbrMu A.'It oIIeHrur cnpaB€AJltiBofi crolrMocrlt B qe"'IoM) Ha KoHeu Kat(Aoro
oT.I€THOTO nepUOAa.

OnqagcoBBre IIHcrpyM€HTr,l

@uHaHcoBBre ar<rusH u (btrHaHcosrre o6t3arenEcrBa orpdralorc,I s oTAeJILHoM orqere o ibtHaHcoBoM
noJroxqHrrl,r KoMlaHux, . KofAa KoMlaEut craHoBltrct cropoHoi no AoroBopy B orHolrleHurl
coorBsrcrByrorqeno (brHaHcoBofo nHcrpyMeHTa, KoMnaHut orpaxaer uMelou[e pery,rtpHE i xapaKrep
nprlo6pereulrx rl peanr,Baqrr@ (DuHaHcoBt'Ix a(TItBoB a o6*areJrbcrB no aare pacqeroB CTaHAaprHrIe
cAerKfi no flokynKe uru npoaDKe npeAcraBrtlor co6ofi norynr.y h'rt npoAarKy $lrnaucoeux arruuoa,
rpe6yrcrryro nocraBKu a(TIiBoB B cpoKx, ycranoBreHHbre HopMaraBHBlMt aI(TaMr rr'lrl phlHoqHok

nDaKrrKoii.

Crpasuqa 15 Ir3 49



l
I
I
l
l
l
I
I
I
l
l
l
l
l
l
t
l
l
l
l
t

AO <I,IHBECTI,IUIIOHHbtrI .IIOM <dCTAHA-UHBECT)

Ilpnuevannn r orgelbHotr (DIlHaHcoBofi orqerHocrlr 3a roA, ia(oHqnBrrluiicq 3l AeKa6ps
2018 rotra

@ItHaHcoBbre aKTrjBEr x (bnHaHcoBbre o6r3ar€rEcrBa nepBoHalrarEHo oqeHxBatorcr no cnpaBeArxBoi
cronMocrx. TpamaKlnoHHbre r.BAepxKu, HanprM).ro cBBaHHLre c npuo6pereHrjeM r rn BlrrrycxoM
lpuHaflcoBrrx aKTrrBoB r,r ibfiHaucoBlrx o6r3areJrEcrB (xporue tfr.urancoerx aKTnBoB u (brjHaHcoB6rx
o6BarerucrB, mpaxaeMbrx no crrp:lBeArlnBoi crouMocfl, qepe3 npu6Hnb llJlli y6hrroK), coorBercrBeHHo
yBenrqrBaroT uJllt yMeHErraror cnpaBeanuByro cTolMocTL (priHaHcoBbtx amuBoB ltru {brHaHcoB6rx
o6Barer6crB npu nepBoHaqan6HoM npx3HaHxr. TpaBaKr.l'oFH6re u3Aepr(Kx, HanprMyru orHocrlqrecr K
npxo6pereHurc <ll*raucorux akrtrBoB ltJrrz OnHaBcoB6lx o6BarenbcrB, orpar€eMr,rx IIo cnpaBeAnuBofi
cronMocrn qepe3 npn6Eu6 nnu y6rlroK, orHocrrcr HenocpelcrBeHHo na IIpr,66Inr, llnu y6BlroK,

OuHarcoBbre aItTu86I

KoMnaHnr ruraccrl$uqnpyer ibunaucoBrte aKTHBBT Karc oqeHrBaeMrre BnocreAcrBlir no
avopTtrllpoBaHHoii cTo14\roc rx r,,!' 1 cnpaBenrrBoi clot Moc i x. ucxorr H t:
- 6ttHec-MoAenu KoMnaxur-r, ricnor*yeMoii n:rr ynpaBneHUr OrlualcoBLrMr ?rr<rt{BaMl,r; }t
- xapaKTepucrljK <fnnaucororo aKTrrB4 cBr3aHHbrx c npeAycMmpesHLrMn ,qorouopoM floroKaM,
aer{exHbrx cpeacrB.

OriHaHcoBhrii aKrltB oueHlsaercr no aMoprtr3trpoBaHHoi crolrMocrr,r) ecJr{ BErnonHr}orcs o6a n3
cnenyrolqfx ycroBr4t:

(a) aKrrB yAepxxBacrcr B paMKax 6r3Hec-MoAenu, qeJrblo xoropofi rBnrercr yAepxaHrie aKTrBoB AJtt
nony.reHrrr npelycMmpeHHBrx aofoBopoM nmoKoB aeHexHEx cpeAcTB;

(b) AorosopHrre ycnoBrir (buHaHcoBoro aKT[Ba o6ycraBnr,raaror nonyqeHue B yKBaHHbre cpoKu
noToKoB AeHexHEIX CpeACTB, tB'lttotqtixot i,iCKIIIOqI'ToIEHO nIaTe)ICaMI,t OCHOBLIO|O AOJITa U npOIIeHTOB Ha
HenomrneHHyro cyMMy ocHoBHoro aojrra.

OuHancoBblfi at(rtB olleHltBaerct IIo cnpaBeAnuBoi cror,rMocru, 3a ucK]. o'{eHueM cJryqacB, xorra olr
oueHriBaeTcr no aMopTn3[poB?rHHot cToxMocTh.

<DtHaHcoBbre aKTnBr,r KoMnaHun Kr'racch(buq4pyorcr B cireAyroque Kareropnul
- IrsBecTr,ruroHH6rfi nopTiDeJrE;
- roproBLrii noprib€rrL.

OHHaHcoBHe r-lncrpyMeHTbt! onpeAer'reurlre B uHB€crlqtonHl,ri noprQeflb yagpKnBarorcr ao Aarbr
noralllesur c rlerLro nonyqeHrjq npeaycMoTpeHHbrx aoroBopoM noTor(oB AeH€rGbrx cpeacTB l,t
)AnTf,lsaroTcr rro aMopTx3r,tpoBaHHoi cTorMocT'.

Toprosrrfi nopr<lelr {opruupyercr c rleJrEro peajrx3ar{m nprpocra cnpaBeAJr[Boii crorMocrrj, n),.reM
ocyLq€cTBJreHU9 aKTTBHETX nOKynOK U npOAZDI( (pUHaECOBBIX ITHCTpyMeHTOB.

IlhMexeHrr cnpaBeA,rnBofi crouMocrx no ibuHaxcoBrtM r,rcrpyMeHTaM, BKrrroqar Dpor,l3BoaHrre
xHcrpyMeHThr, He rBrrrolquecq uHcrpyMeRTaMt, xeA,r(npoBztHu9, orprDrGrorcr B cocraBe npu6[rnq BnIl
y6LITI(a. IIpu gToM np!6hrnb rfli y6Errox rrpu3Earorcr B orr{ere o IIpIl6r,Ltr nJrE y66rrKe r npoqeu
coBoKynrioM aoxoAe Ha MoMeHT Itx Bo3II,u(HoBeHI,tt,

K npousno4nrru tftuaucorrru r,tacrpyMerrraM, [puo6peraeMbtM c rleJrrro xea)r(4poBaHxr, nphMerrserc!
cnequaIBFbrfi ) reT npl, xe.qxupoBaHm. flprt ocyr.qecTsneHllri onepaqrii c npon3BoAHLrMri (buHaHcoB6rMr,r
nHcTpyMemaMrj cyMMLr ycJroBHbrx aKruBoB/ycroBHErx o6EaTeJrEcTB JArTliBarOTCr Ha BHe6arafiCoBbrx

Orneceuue <fl rancorsx amHBoa K Toi r.tJ[.t r.tHoii Kareropufi 3aBucltr or rix oco6eHHocreii B uenei
npuo6peTeHrt n nporicxoAuT B MoMeHT rx npr,rHgTr{r k yqery,
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AO <d{HBECTI{UIIOHHbIft ,IIOM <dCTAHA-I{HBECT'

Ilpnuevanua r or4en6Hoi oEHaHcoBoii orqerqocru 3a roA, 3aKoHqnBrunlicr 31 AeKa6pt
2018 rona

nociellpulttt oqe&Ka 4)u aqco6b& aramusos

flocre flepBolaqanlHoro nprtHaHn r KoMnaxrr oueHlrBacr rlnraNcorrre amhBr,i, B ToM LrucJre
[por€BoAHLre :u<TrBhrr no lfx cnpaBeAnriBoii cTonMocTH, 3a rck,lloqeHrreM t[r.raancorux r4HcTpyMeHToB,
onpeaeneHrGrx B xHBecTnqxoHHLrfi nogrilen6, yqrrErBaeM[tfi no aMopTr43rrpoBaHHoii cToriMocTH,
Kovnanur rcno,rrsyer pErHoqHbre KornpoBKri AJrr onpeAeneHdr cnpaBenmrsoii crot Mocrn qepe3
nprl6Eln6 ,rnfi y66rrok. KoppemupoBKa crlpaBenruBofi crorrMocra no ouxancouun aKTrBaM u
o68arerbcrBaM, orpaxa€MbtM no cnpaBeAruBoi crottMocru qepes npri6r,nr run y6uror, nph3HaErc, B
oraen6HoM orqe re o npa6u,ra arl y6srrre r.r npoqev coBoKynHov noxo4e 1a neplloA.

4eO u mop c Kas t ad o Jrttc e HHo c m6

Aeomopcrar 3aAoJDKeHHocrh npeAcraBrrrer co6oi nenpor.neonrJl,re (brrHaHcoBbre arcHBH c
ycTaHoBJIeHHHMI,l tJll.t OnpeAerteMr,tMu BEIIItaTaMu, KoToptte He l(oTlrpytoTct Ha aKTxsHoM pBIHke, nocne
n€pBoHaqar'rb8oro nprlHaHur aKTuBEr raKoro poAa oUeHlBarrorcr no aMoprx3[poBaHHoi croHMocrH,
onpeAenceMof c uclo,lb3oBaHrieM MeroAa gooekrrBHofi [porleHTHoi craBr(h, 3a BErqeroM y6brrKoB or
o6ecqeHeHfir, AMoprt€r,tpoBaHHas crorjMocrB paccqltrbrBaercr c yqeroM ArrcKor{roB r, ,r npeMl,lfi rIpI,I
lpuo6peT€Hnrr, a raroKe koM'cctroHHbrx Hnr4 3arpaT, koTopbre rBJrrroTcr HeoTaeMneMofi qacTEro
eolbeKrnBHoii npoqeHlHoi crarxu. Ar'ropruoaqrs Ha ocHoBe ucnor63oBaHfir eifllerruanofi npoqernroi
craBKr,r BK'r@qa€Tcr B cocraB AoxoAoB or (buHaHcr-tpoBaHrjr. PacxoABr, o6yc.r.roBneHuue o6ecqeneur.reu,
npr.BHarorct B mAeJr;HoM orqere o rrplt66urrl r-r,'ru y66fte r-l flpoqeM coBokynHoM aoxoAe B oocraB€
npoqr,x 3aTpaT,

O epaquu PEuO u (O6pam oe PEIIOD no 4eHHtLu 6!1ruoz&u

B npoqecce cBoeii nerrer6Hocfl, Kor"rnana.c gaKlroqaer corralneHrr o flpoAaxe u o6parEoM
np{o6pcreHrju (Aa"ree oflepaeru (PEnO)), a Ta(xe coDrarrreHr.tr o npao6pereaar.r u o6parEoii npoAa.xe
llunaucoaux aKrrBoB (Aanee onepaqt r <O6parr{oe PErIO)). Oflepalllj'l PEIIO u (O6parHoe PEIIO))
lcnonr,3yKrrcr KoMllaHrei B KaqecrBe o,qHoro rc cpeAcrB yflpaHreHrn Jrl,rKBr,tAt{ocr6jo,

CAenru PEIIO - gro corlaruexlu o flepeAaq€ llr.uancoeor-o ar(TrlBa Apyroii cropoHe B o6MeH Ha
AeHoKHoe uJr{ rl}Ioe Bo3Harpar(AeHue c oAHoBpeMeHHbrM o6BarenbcrBoM IIo o6parHoMy nplo6pereHrtro
altHaHcoBrrx aKrrBoB B 6ylyrqeM Ha cyMMy, sKBrlBarerrHylo noJryqeHHoMy aeucrtuoMy rnu rHoMy
Bo3HarpaxAeHuo rnrcc HakonnesHLrfi npoqeHT. Oflepaqux rlo cornaneHnlM PEnO orpax€rorcr B y.rere
KaK onepaquu aDr.HaHcrjpoBaHnr. OnHaHcoBhre al(l.nBLr, npoAaHHEre no cof,,rallleHurM pEnO,
npoAorxaror orprDr€Tbcr B mAe"'rEr{oi OrHaHcoBoi orqerHocrH. a cpeAcrBa, nojryqeHHhre no raKnM
couaureHItM, orpDKalorct B KaqecrBe noryrleHHoro Aeno3ma, o6ecne'I€HHoro 3anoroM aKfiBoB. B
cocraBe cpeAorB 6aHKoB.

Armeu, nprlo6perenrure flo corr'raureHtuM <O6parHoe PE[IO), orpor(zlrorcr B maerrbHofi OrHaHcoBoi
oTqeTHocTr-t kaK cp€acTBa, pa3MerqeHH6re Ha aeflo3l.rTe, o6ecle.reHHoM sa,roror"r qenuux 6l,ruar rnu r,rHErx
aKrlBoa, u knacc[(Dlqupyrorcr r(ar( onepaqur4 (O6parHoe PEIIO).

Ko^,rnanr,rc gaKrroqaer corrarxeHur PEIIO no qeHHBrM 6yMaraM Il cAenr('t no KpeAurH6r]v onepaqmM, no
(oTopLrM oHa noryqaer r,Llllt nepeAaer o6ecneqeHne B coorBercrBrrr,t c o6BrqHoi pbrsoqHoi npaKrrKofi. B
cooTaeTcTBu[ co cTaHAapTHErMr ycJroBt-rrMx onepaqufi obpaTHoro BbrKy[a B Pecny6,'[.(e Ka3axcTaH,
noJD/qaTeIB o6ecneqeHuc uMeeT npaBo npoaaTL rrr flepe3aro)KllTr o6ecnelreHre rrplt ycjrosur Bo3BpaTa
oKBtBareHTHHx qeHH6rx 6yMar npr pacqere no cAerKe,

flepeAaqa qeHHbrx 6yuar nonrparenraM orpDKaercr B orA€JrLHoM orvere o rfana}lcoeor"r [oJro)rceHrH
TonBI(o B crD rae, RorAa rarc(e nepeAarorcr pncKri l.r BbrroALr, cBq3aHHble c npaBoM co6crBeHHocru.

Ilp{o6perexre rleHHbtx 6yMar no onepaqurM (O6paruoe PEIIO, orp:Dr€ercr B orAerEHoM orqere o
QqHaHcoBoM loJroxeHqu orAeJrbHo, Pa3m Ia Menqy qeHoit npoAaxu u qeHoi o6parHoi noKynxl
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AO (14 HBECTI{qUOHHbffi AOM <dCTAHA_IIIIBECT)

Il^pulue.ranrl' n orgenbHofi QllEarlcoBofi orqerHocrl 3a roA, 3aKoHqrlBrqrdicq 31AeKa6ps2018 roaa

paccMarprrBaercr B xaqecrBe nporleHToB a Eaqrrcrrerc, B TeqeHte cpoKa IeicrBH, AoroBopoB o6parHoraPEIIO no MeroAy g$oeK rBr{oi AoxoAllocrr.r.

Odec\elreaue 4)u aacoaux at<mu6oa

KoMlaHrr flpr€}Iaer orleHoqr{Eri peepB noA o)rornaeMEre KpeAhrHEre y66rrK, no BceM (puHaHcoBblM
aIorBaM, orIeHnBaeMErM no aMopl.€rpoBaHHoi cro,Mocrrr.

flpr rl€pBoHaqa.IlbrloM flpr,3HaHl-lr OrHaHcoBoro_ aKTrrBa KoMIIaBrfi npr3t{aer oqeHoqHH, pe3epB noAoKrAaeMHe xpeAdrHBre j,6Brrkr.r B cyMMe, paBHoii I 2_Mecr.flroMy orrHAaeuonty r<peguruouy y6Hrry.

ll::l-e]]Ll11: "*o*","re 
KpeAhrrGre y66nKr, - 3ro qacr! o)KhAaeMbrx kpeAr.rrnhrx y66rrKoB Bc,rencrB(ecooEJTxx AeeoJTra no (prHaHcoBolry fiHcrp],rreETy, Bo3MoxrGrx B Te,reHue 12 MecrqeB flocre orqerHo,

AAT}I.

rJJrx fiocre fiepBo'aqilri'Eofo npl*Ha'r,rr r{p€arfiH'ri pHcK no ouHaHcoBo'y aK.nBy 3'aqr]Te?,r'rroyBenrl'rlrrrcr, KoMnaxur npmuaer oqeuovHbrfi poepB noa o*n4u"io," xpe4rlrnue y6inxr a cylrue,paBHot oxlAaeMoMy Kpegwruouy y6rmy :a necr cpor.

CtuMa oqeHoqHoro p$epBa no,q oxrAaeMbr€ xpenrrur,re y6r,nxu no tfuuarrcorurrl anrr.raau,oqeH[BaeMbrM IIo aMoprr,t3xpoBaHHoii cror,tMocrrr, npeAcraBnrerc, B mAenr,Hofi $r.rnancoeoiorqerHocrr{ I(a( yMeH6rrreHre Ba"'IoBoi 6araHcoBoi crolrMocra raKr,D( amriBoB. cHrrr(eHue 6aaancosofi

:::l'i_ocrl 
oryuecrBnrercr 3a ceer SopMrpoBaHll, orlerorraoro peepBa fion oxxaaeM6re kpearrrl[reyo'rrKlr. KaK ko*rpa(TfiBJr'rii cqer coorBetlTB),roqrx cqeroB aKTt aoB. (Di,HaHcoBBre aKTr,tBBr,orle'rBaeM're no aMopTn3r.tpoBaH'ofi cTOr,tMOCTr,t, npr.Ha'H're 6esxageNrr,rut, cnhcErBa,oTc, 3a cqeToueHoqHoro pe3epBa. IIoJry,{eHEEre BrrocrencrBru Bo3MerrleHt, paHee cnrcarJHBrx cyMM

::::lllaBnnBTrcr 
3a cqer raKoro peepBa. I43MeHer e p*epBa orpa)Kftorc, s cocraae npn6Hru u.rrr.ryo6rTka,

11 i1**a 
orrerHyo,qary Konrnanu* oqeuaraer Harkqrae o6sekrfigxrrx nprBHakos obeclleHeHlj'

ellHaHcoBLrx akauBoB, orleHl8aeM6rx no aMoprl€r.tpoBaHHoi crorrMoc t nu npe4r", Irx (peArnEoro
o6ecqeuexar. OnHaHcoBBri aKTuB rBJurerc, xpegr.mao-o6ecqerenur", noago ffi""*og", o4ro ,n,HecKonbKo co6ErTli, KoTopBre oRa3LrBarcT serafiBHoe Brurrrue Ha pacqqrHHe 6yAyulre noToK,
aeHelr(Hbrx cpeacTB no raKoMy orHaHcoBoMy amrzBy.

CBxAErenucrBoM KpeAMTHoro o6ecqeteHln rbfiHaHcoBoro aruea la,rxrorca, B qac.rHocrfi, creayroure
Ha6nrc.qaeM6re IaHH6te:

. 3HaqI,ITeJrBI{BIe (puHalHcoBble rpyAHocrlj 3MureI{Ta rrr KoHTDafeHTal

. xapyureHtr ycnoBl{i AoroBopa (xanpavep: or** -" y-onarr" or ynrarH npouenroB nn
ocEoBHot cyMMEr nonfa);

. BBrcoK:ur B€porrHocrL 6axrporcrna rul tflrraHcoBoii peopraHBaqr ,t gMHTeHm;

. ucqe3HoBeHue aKTXBHOTO phrHKa g:u sroro ilraaucoaoro ar(Tuaa B cr.r:n c dlraucoaurunTpyaHocfrMIl;

. perpocneKTuBHbrt aH:urr,t3 cpoKoB noraureHur 4e6rmpcxoi rago,rNeHrrocrrj, noxasbrBarorrlHr, trro
Bcto HoMnHanBHyro cyMMy ne6hropckofi 3aAonxeEHocrr.i B36rcKarr He yAacrcr.

BiaA oTdqem tbutroqco,ux akmusoL u o,rrJamatbcm|

B:aauoraver tfunaucoBrrx axrrBoB r,r o6*areJrbcrts c mparKelrrleM T016(0 qrcmro caribAo s maeJrBHoM
or.rEre o (Dr-fia'coBoM noJroxe' r.t ocyrqecrB,nrerc, TorEko .,pu ."a,,h\ruu Foprrxuqeoru 3aKpenrre'Horo

:!T^"_ll1T"j"1 
B3arMo3aqer y HaMepeEIr' peMr4oBar6 amrB oAHoBpeMeHHo c ),?eryjrhpoBaH,eMoot3aTerBcTBa. JTo. kaK npasl,|,,to, He BEInoItireTc, B oTHouelJrlt reHepzur6H6lx cofJrarreHrli oB3arIMo3aqere. H coorBerc lByroune arraau r o6r,]are,ltctBa orpal(atorcl a orAerbHov orqere o

errHaHcoBoM noro)KeHr.ir B norHoi cyMMe,

I
I
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AO <I{HBECTT.IIFOEI{bfr AOM <dCTAHA_I{HBECT)

Il^pnMe.raEnr K orAeJrDf,of, +EEaEcoBofi orqerllocrr| 3a roA, 3aKon,rnourufica 31 4era6pn2018 rora

OuEaEcoBEre o6fl 3are,'rEcrBe
'KoMnaxur Kraccr(bmrripyer Bce Om{aucoBlte o6r3arerrcrBa
aMopTt3ttpoBaHHoi CTOXMOCTIj C ltCtlOJI63OBaHl,leM MeTOna
llcKnoqeHueM:

(a) OtlHaHcoBbrx o6xsaroucrn, oqeHnBd€Mbx no
orp&(abrcr e cocraee npu6rUrr.r lrnfi y6Lrrna.
IrHcrpyMeHBr, Koriopue rBrrrorcr o6BareJGcrBaM[,
cTotMocTu.

I(aK OIIEHIBAEMEIE BNOC'ICACTBIIH IIO
sooeKrllBHofi craBKr npoq€Hra, 3a

cnpaBeAJtr{Bot cTofiMocTltr IBMeHeHLtt koropoii
Tar<rle o6-rsaremcrea, Brurroq:u npor,BBoaurre

BIIOCIeACTB,I OUe[IIIBaIoTC' nO Cnpase,qnriBot

(b) onHaHcoBBrx o68arenEcrB, Komp6re Bo3Hrrxaor B ToM cjryqae, KofAa rrepeAaqa OuHaEcoBoroalcrrBa He yAoBtrerBoprer rpe6oBaHmM arr npekpaureHh, nprrH{rtrr, rlrr Korna nplrMeHrgTor nprHqln
npoAorxarcrlerocr ytracTnq.

npekpaqeaue npw&aqut (tru\qncosbtx aonusos u o6r3ahr4tt cms
QuqaHcoqbte aml1uabl

flpekpaqeHxe nprtHaHrrr OrHaHcoBoro aKr'lBa ocyrlecrBrrerc, TonAa, KorAaj- rcTeKnu cpoKu npaB Ha fioryqeHre floTonos aeEexHLrx cpeacTB oT anT].rBa; rrnu- ^oMlaHtr nepeaa'la cBo,' npaBa Ha IIoJIyqeHrre aeHelr(H'tx IIoToKOB OT aKTtBa u i coxpaHxla IDaBa HauoJlyqegue IeHexH'Ix noroKoB or axrnBa, Ho nprHrna o6qsare,\screo sHnJrarurc ,.x no,"uoc ,ro 6ercy_ulecrBeHHo! 3aAepxK[ Tpsrbeii cropoHe B coorBercrBrrr c (npoMex],ToqHr,rM) coj laureH[eM; r,lnr,- KoMnaHrr ari6o (a) nepelana 4pamrqeckr Bce prrcKr,t lt so3Harpar(AeHrrr no akr'|By, ,l,60 (6) He
nepeaaBajra r He ynep)KuB:rra 4paKTrnqecKri Bce phcKu u Bo3Hafpd(qeHr.i, IIo arKrxBy, Ho nepe,aajra
KOHTpOT6 Haa aKTr,tBoM.
OrHaHcoBBri ah-fljB npeKparlaer npx3HdBarlcr) r(orAa oH 6u,,r nepese4er, It AaHHbrri nepeBoA ortseqaer'rpe6oBaur.rrM 

Anc rrpeKpauerur npusaar*u. flocne n€peBo4a KoM;aHr_r, npo"o,q", u"p"oq"r*y 
"""n""r,B (OTOpOi OH COXpnHuJt pucKu n B[,rroa6t oT BJra.qeHu, nepeBeaeHHbrM amlrBoM u ecJlu:- B OCHOBHOM BCe prrcKrt n nuroAu 6r,Irv coxpaaefibr, To axTuB ocTaeTc, Ha 6anaHcel- B ocHoBEoM Bce prcrt-r r,r rurogrr 6rnl nepeAaslr. To npfi3HaHrre rro aKTxBy npeKparqaencr;- BnocjreAcrBItl, Bce prjcKlt It BbrroAEI He coxpalxlKlrc' u He nepeAalorcr. KoMnaHr.n oqeHhBaer.

coxpaHrora JIlr oHa KoHTpOr'IB HaA aKTTBOM. ECII{ OHa He coxpaH]oa xoHTpoJrL, TO npr3Harrle no aKTrrBy
npertpauaercr. Ec,ru KoMnaHrrr coxpalrer Kor{rpoJrb lraa aKTrBoM) lj o"a arpolor,*u"" npfi3HaBarb
axTuB B paMKax ero y.IacTlrl.
flpk fipekpalueHrr{ flpusnanua {anancoerx lHcrpyMeHToB, pa3Hrrla Mex.qy HX 6aJta'coBoi crorMocr'ro
l.t_ cyMMot cpeAcTB noJryqeHHbrx nru noAr'roKarlu\ K non) reHr.rrc B o6MeH 3a 3Tol aKr:rrs mpa)Kasrc,
KoMna'refi Ha cqerax r'Becr,nrlrjo'Horo noxoaa (pacxo4aj r mge.nrxor,a orrere o npr,r6srnr u,nu v6srrre
r npoqeM coBokynHoM aoxoae,

@unau c oe w e o 6ss am ent c me a

Kounaxr,r.r ucxnrouaer llrHalcoBoe o6*arer'crBo (ur, ,Jacr' Ox'a'conoro o6acarelrcrra) H3 orqera o
tDxHaHcoBoM nor'roxeHrilr rorr,t(o rorAa, rorAa o'o norarxe'o, To €cr' KorAa yKa3aHHo€ B Aot-oBopeo6t3are,'r6crBo rcno,'lHeHo. r.4nr arnrynhpoBaHo. Hnx cpoK ero Aerc r BH,I {c reK.
Pa3HHua Me)K,ay 6a"1aHcoBofi crohMocrb'o notaueHHoro ,,1H nepetraHHoro ,pyro; cropoHe OHHaHcoBoroo6r3aTen'crBa (vtL1 .,acr'r llunancoooro o6r3aren6crBaj u uorr,'uu""r",, aoSMer.€HreM, BK,rroqa,

nrcobre nepeaaHfiEre Here'ex''re amnB'r rJln npr.rurrue o6r:arelr,crra, lpr,snaercx r cocrare npn6er.ru
rfil,| y66rrt€.

,(exexnrre cpe4craa

B cocraoe 4eaexxtrx cpeacrB y'+trlrBarorcr aerrrrll Ha KoppecrroHAerrcKux cr]er:Lx B 6aH(ax BToporo
1poaxr.,{axnue aKTTBH KoMnaHr.rr rB,rrrorcr He o6peMeneru$rvu u ceo6oanurru or 3aroroB'rx
o68arer6cTB,
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AO (I,IHBECTI4OHEbIII IOM <dCTAIIA-I4HBDCT,,

Ilpnlrevanua x orae.lrf,ofi tDf,{rEcoBofi orqerHocru 3t roA, 3aKoH.rnB[qlics 3l AeKa6pq
2018 roaa

_IlHBecr||ql|fi 
B Aoqepfi ne opruEr3aq{x

KoMnaHr,rr paccMarprrBaer Aerrerhrocrb cBoei AoqepHefi opra'@aqrr Ka,. 6rr'ec, BcrroMorare,r'Hht,
co6crBeHHoMy. tlHBecruqulj B Aoq€pHHe oprallr,3aqr,Iri ytrrbrBaror€, B orAenbHoi (brrHaHcoBoi
oTqeTHocT! ro ce6ecTo[MocTr, 3a MI,rHycoM Harorurennux y6urroe or o6ecqexenr-rr.

AICrtDbr, np€AHa38a.re[rr6re AJrfi npoAarxu

AxTIaaEr KlaccriFuqrpyroIcr KaK npeAHa3HaqeHHLre AJra npo4ang.r, ec,ru ux 6aaaHcoBa, cTonMocTL 6yAsr
BO3MeUleHa B OCHOBIIOM 3a CqeT npOAZDKri, a He IIOCpeACTBOM rlpoAoJl'{Calorqeroct ucIIoJIE3oBztHI,ir, t,l HX
npo4axa non)(Ha 6hlT6 BbrcoKoBeporrHoi,

AKrrrBht, npenFa3HaqeFHEre Arr npolaxr, orpajiKarorcr no EarMeHf,ueii ,i3 6araHcoBoi fi cnpaBeA,rrBofi
crorjMocret 3a BLtqeroM pacxoAoB na IIpoAa)Ky,

EcJrn oxEnacrcr, {ro fipoAa)l<a 6y,{er urrerr Mecm no rcreqeHL,l 6o.nee oaaoro roAa, To KoMrIaHrj
r&Mepr€T pacxoabr Ha npoaaJ(y IIo [pnBeneHHot cTonMocrlr, Jlo6oe yBenu,reHr,re nprBeaeHHoi
crorjMocrrj pacxoAoa {a npo,qaxy! Bo3Ht[@rouee B cBr3li c reqexueM BpeM€Hrr, AorxHo 6brr6
npencraBjreHo B cocraBe npr6EDrn unr y6Bfta rar smparu na {unarcnporanue,
flprr66u6 nrri y6rfoK or o6ecrleHeHtr flprdHaerc{ npu no6ou nepBoHaqarhHoM xnx nocneAyrcrqeM
yMeH6rrreHrrr,r cTotrMocT[ arcrBa no cnpaBear Boii cTolMocTl, 3a BstqeToM pacxoaoB Ha npoAaxg/, B Toi
Mepe, B r(aKoi o}l He 6EL[ npu3HaH,

Ocrornr,re cpe4crra

flocre nepBoHaqarLHoro npr(tH:lHlirr no (bakrrqec(oi crorMocrx ocFosHbre cpeAcrBa xjracc <<3A Hus A
coopyxesur) oTprDiKaKlTcr no nepeorl€HeHrrot cTorrMocTrj, npe,qcTaBjrrFoqefi co6ofi cnpaBeanrB',Io
cTonMocTE Ha nary [epeoqeHKn 3a BHqeToM nocJreajr'rorqefi HaKorrjrer]Hoii aMomfi3aqru rl Har(orureHH6tx
y6mKoB or o6ecq€Hegrlc, flepeoqeHr€ BHnonHgerc, aocraroqHo qacroJ {106; r36exarh cyur€crBeHHbrx
pacxorqeHri Mexqy cnpaBenrrBoi ororrMooTt ro nepeorleHerrHofo aKTnBa k ero 6aaancosoi
cmnMocrBro. Haxorl"IeiHar aMoprra3arlru Ha Aary nepeolleH&fi r]rcKrtoqaercr s oAHoBp€MeHHEIM
yveHhrxeHxev BanoBofi 6anaHcoBofi cror.tMocrx am{Ba. I noJlJveHHar c)MMa nepecql'rHBaercr, Hcxo,4,
I€ nepeoqeHeHHot cyMMH a(TfiBa,

flplrpocr cror-ruocru or nepeoqeuKx orpoloerct 
" "o"aru" 

*unr"-u, 3a kcKrIrogeHI,IeM cyMM
BOCCTaHOBJTeHUT npeaH4/rqero yMesbueHur cTonMocTu aaHHofo aKTnB4 paHee mpll)KeHHOTO B
orAerrEHoM orqEte o Dprr6Hnrx ulu y6rnxax r flpoqeM coBoKynHoM AoxoAe. B oroM cny{ae cyMMa
yBenu.reHrur crorMocr[ zu{TlrBa orHocrrrcr Ha errsaHcoBErii pe3ynr,mr. yMeriEureHle crorrMoqM or
fiepeorleHkrj oTpaiiKaeTcr B oTAe?'rbHoM oT.reTe o npll6brtrx rnr y6brTKax ri npoqeM coBoKynHoM Aoxoae,
3a ucrllroqeHrieM HenocpeAcTBeEHoro 3a.rsTa Takoro yMeHbueHm rlpoTuB npeabraylqero nprpocm
cTollMocru no ToMy r(e aKniByr oTpo(eHHoro B p$epBe no flepeorleHKe ocHoBHbrx cpeacTB.

ExeroAB6ri nepeHoc cyMM 13 pegepBa no flepeoqeHr@ ocHoBH6tx cpeAcrB B cocraB EepacnpeleneHHoft
lp{66Drn ocyulecTBJrreTcr 3a cqeT pa3r ,tUbr Mexly cyMMoil atMopTrtauur, pacoqnThlBaeMofi ucxoAe u:
lepeoqerreHHofi 6lulaHcoBoii crorrMocTl akDtBoB, t cyMMoi aMoprH3aurjr,r, paccqr.iTltBaeMofi Hcxonr r,t3
nepBoHaqatbEoi cro'MocTu amfiBoB. flpri rrr6rrrul amrBa coorBercrByr.otqajr cyMM4 BMKlqeHHa, B
peepB no nepeoqeHKe, [epeHocqtct B cocraB xepacnpeAereHHoi IIpI{6bIllr,

OcHoBHBre cpeacrBa npoqfix KrraccoB ) rrr6rBarcTct no nepBoaaqa,'rBHoii cronMocrr 3a BblgeroM
sa(orlJr€l{Hofi aMoprr3aquu n uaron,'renuux y6urKoB or o6ecq€HeHrr, npu l|,aJrusutl.

AMopnBaqrit o66eKra HaqrHaeTcr rorA4 KofAa oH
AMoprlrsauhr paccqlTlrBaercr lmreir*rm r',relo4ou n
IIOJTE3HOIO UCNOJI63OBAHII'I AKT'IBOB:

cTalloBl.tTct aocTjmeH AJrt tcnoJlL3oBaHtt.
TeqeHrie cJreayrorqnx orleHoqHbtx cpoKoB
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AO (IIHBECT} EOHFLd IOM .dCTA}[A-,{IdBECT,)

ld;""t"nnt 
* oto-bsoi omaEcoBoi orrreruocrh 3a roq, 3aronvuoruniicn 31gena6pa

Ipyfl nr ocHoBHBrx cpeAcrB

MaunHbr r o6opy,qoraHue rlo Br.UaM le''rEn6Houu
I{oMnbrcrepbr '] ooxcHoe o6opyaoBaHHe
M€6en6
Tpascnopr
Ilpoque

Cpo( cnylr{hr (ner)
l 0
1 5

4_5
3-10

7
, 5_10

ucTaToqHat cToltMocTb, cpoKl noIe3HOIO IiCnOJIB3OBaHq, u MgIoaBI HaqacJIeE[, aMopTtl3arlru a(TIrBoBaHajrrt3apyloTcr a KoHrIe xaxloro orqerHoro roAa n Koppekr4pyrorc, no Mep€ Heo6xoArMocrr.

HeMarepna,'rrub|e aKTrBr,r

HeMarepuan6Hr,re a( rBr,t KoM[aHuu Bft,lloqaror B ce6, nporpaMMHoe o6ecnevenue u ruqeir:uri,

{e-y1epua,r3uue 
amuau, npuo6pere*6re mAen6Ho, rrepBoHaqanbHo orteHrBarorc, IIo Oakr{qeckoficrorMocru rlocre nepBorraqan.Eofo flpr,3r'a'rrr HeMar€praJr'HEre amnB'r orpaxarorc, no (pamuqec(oictollMocrt 3a BBIqeroM Hakoll,,reHHoiiu,""u,"pn_i"","-u*"u*, ;;;;*#:r#TJ_ iJnT#T"1;J,:1ffi ";"."$xH""ill;

aKrrBBr aMopTr,r3npyrorcr c ucnojr630B:rHlreM ruEeiiHoro Merona B TerreHuc cpoKa nore3HororcnoJrL3oBaElr, cocraBr*oqero 5_10,Icr, u aHanr3'pyrorc, Ha npeAuer o6ecqexenur a oryqae Har,rrqu,npt3HaKoB Bo3MoxHoro o6ecqexearu reuarEpfl:rrbHofo akruBa.

O6ecqefi eIIue BHeo60porIIr,Ix aiatnBoi

l:^I3y-: 
-"r*ta Aary KoMraHr, rpoBoArr orreHKy Ha npeAMer Ha,II'qm kaKrx_nu6o nprrrraKoBooecUeHeHarr aKrrBOB, Ecru TaKre nprcHaKn-_CytqecTByroT r,rjru rpe6yercr .,puue4erue ro,qoBoroTecrlpoBaulrt axrrBa Ha npeauer o6eclegenr_u, KoMnaELr, oqeHuBaer 

"oa""rqu"ry_ "-rvocrr 
aKTuBa.Bo3MeqaeMar c-r",o"r" u*r,n"a 

"*""r"o 
',*6on",o"J ;;;; 

";;:;ili" ""or"o"r, 
u*r""ufinu rcHepnpytoqei eAnHrjrlBt MltHyc 3arparH da peaJr!3arlhro u eao crouMoclr, r,rc[o,t63oBaHn, r,l

::ryaeTercr 
no maenBHoMy akrr.tBy, ecrrrn roIEKo arcrrB He reHepupyer npu-*,orrr 

""^ "p"g"ru,
(oropbri B 3Ha.rrrerbHofi crenelM H*aBrpynn aK'BoB. B rex cryuarx, -".o" #l"n#:il;ii""'1"Tffi":tft#fiJt:Ji"1#;::#,:
cTolrMocT6, amrB cqrfiaeTcr o6ecqeueHH'tM 'n nporcxoAuT cnr,caHre Ao 

""o "oar"rq*"or7 "ro""o"rr,Ilpr-l oLIeH(e cror.rMocrr rrcnoJrL3oBalr, pacqernrre 6y,ayrrlt 
" 

gen"*n"," ,r*o-*, ur"no"rrpyror"o *Tekyr{eti crouMocrr-t ucnorb3oBaHueM (reKyrrhe pbruol,H're ou",,n, "0"*",,o0'lfrl,l,#iTiiLii,lilli"lfJ,i,Tli,?;"-ff"rhff. ff;oflpeAejrelriu cflpaBeAr"rr Boi crorrMocru M
MoA€Jlr oueHg1, 

l{Hyc 3arparH lra p€ajrx3aul'jto ucflonb3yerct comBercrBylotlla'I

y6Brr(li IIo o6ecqeHe8no m fipoAorxarcueficr Aerr€n6Hocr! npr3Harorc, B npu6Hnxx x y66rrlrirx B TexKarenop,rrx pacxoaoB. r(orophre comBercrsyror $yarcunr o6ecqeneraoro arrrca

ApeHAa

Onepa4uo Hat ape da-Ro, nanat a Kaqecn se ape\oomopa

{o-119a 
apexlu ar."nnoB, no_r(oroprrM y apeHAoaarerur ocralorc, fipamuqecxrj Bce pucxlr n BErroAEr orBJIaAeH[r aKTtBoM, ruraccu{rlqlrpyotcn r@K onepaquoHHa, apeu,qa. Apen4uue rularexu noonepaquot'ot apeHne paBfioMep'o cn[c6rBarorc" ,a pu"xog", 

" 
,e"""r" 

"po^o 
up"rgo, 

" """,ouu,or"" 
ucocmB npo'{[x olepauHoHH6rx paCxoaos,

Ila,roroo6,toxenue

llaoxogHH; 
r{aror BMroqaer rekyn\uit tt orao)rceHHBrfi Harorr, TeK)aIui noAoxoAH6ri fianor[pk3HaeTct B oTner'rLHoM mqcrc o rlpl,l6Ll'Irx rnri y6BrTKax n npo.reM corox)innou noxole, or,toxentui
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AO (UHBECTItrI{OEHLfr AOM <dCTAIIA-IIHi}ECT>

Ilpnuevauna r orqe.lraof tDENaEcoBofi orqerHocr[ 3a roA, 3aftoHcnBtrrtdNcfi_3l AeKa6pt
2018 roaa

Eanor [prfHaercr B orAettloM or.rq€ o rrps6br,'trx r,r:rri y6brrxax u npogeM coBor(ynnoM Aoxon€, KpoMe
cnJAaeB, KorAa oH mHocuTc, k craTbtM, npr8HalorqlrMcr H€[ocpeacTBeHHo B I(anrTrajle Iulri IIpoqeM
coBoKynHoM AoxoAe, B gTxx cJtl/.I urx oH npfi3Eaercr B xanr,najre r.lJlr [poqeM cosoKy[HoM AoxoAe,
Haroroo6,iaraeMar np!6bulL orrfiqasrcr or .tncroi fipl-I6Err]j, orpo(eHHot B crrA€nj,HoM orqere o
Ilpu66l]lrx ruIIj y6htrKax r npoqeM coBor(ynHoM AoxoAe, nocxonbl(y He Blcmoqaer crarr,fi AoxoAoB I-l
pacxonoB, rroAnexaulrD( Ha,loaoo6roxeHr. o unx BHqe,ry Alx r.Iorefi xa,roroo6noxeHr,rr B Apynre
nepuoAbl, a Tal(xe I4CKJIIOqaeT He O6naraeMHe U H€ l lttTbrBaeMble B qenfi Hanoroo6roKeHH, cTaTLr,
Haq[cneHrie pacxoAoB KoMrrzuruu no Harory Ha nptr6r,[r6 B TeKy[IeM roAy osyruccrBnrsM c
ucnoJrb3oBaHueM craaox Hajrora, AeicrByrouHx Ha Aary cocraan€Htrt orAenbuoi (bHEaHcoBofi

TeKyr4ri r€,'ror npeAcraBrrer co6ofi oxrAaeMr,ri Ha,ror, ynraquBaeMrii c Haroroo6Jrara€Moro aoxoaa 3a
foA, paccqrraHH6tfr c [cnoJrL3oBzrr {eM HMoroBbrx craBoq I(eiicrByror{rrx I{a orqerrr]/ro Aary, r no66re
(oppexTrpoBruf I{ajrora I( yrnaTe B oTHolueHur.t npollurB|x ngT,

OTroxeHrirri Hanor oflpeAeJrrercr c ucnon*osaHtieM MeroAa o6rcareJrrcrB c ) reroM BpeMerxbrx pa3Hnrl
MexA/ 6anaHcoBoii crorMocrLto aKTnBoB rr o6BareJrbcrB, ucnojrb3yeMofi B qerfi (buHaHcoBofi
mqerHocrt, I,l cyMMaMr,L ucnoJrr,3yeMblMlt B HaJIoToBLI\ IIeJrtx. pacqer cyMMbr orJIo)KeHHoro Hutrora
ocHoBHBaeTcr Ha npeanoJraraeMoM cloco6e peajlrBaqxu Ilrlu yperynllpoBalflir 6a,raHcoBot crcraMocln
alcrfiBoB rru o6r3arejrhcrB c rcrroJrB3oBaHrreM HaroroB6rx cr€lBorq AeiicrByrorufix Ha orqerHyrc AaT/.

Ornoxer{Hbrfi Ha,ioroBbrfi akrrB orpa)i(aerc{ roJlhno B Toi creneHu, B koropofi cyqecrByEr BeporrHocrE
l{a,ruqrix B 6y,qyqeM Hauroroo6r'IaraeMoro AoxoAa, 3a cqer (or,oporo MorJ,"r 6urb [oKpbrrH BpeMeHHbre
pa3r ,ulbr, He[iclor'rb3oBaHHBre H:uroroB6te y6!rKr.r u kpeauTbr, or,toxennrre HiuroroB6re aKTr,rBbr
yMeHbruarorcr B Tofi creneHn, B Koropoi p€anu3arlnrr HaroroBoro aKTrBa craHoBrzrcr HeBo3MoxHofi.
EaraHcdBa, cror,rMocrB orjroxeHllx xajroroBbrx amrBoB npoBeprercr Ha Kax,e/ro ortrerl{yto rary r
yMefibrlaercr s roi uepe, B Koropofi 6oJrL e se cynlecrByer BeporrHocrb Toro, .rro 6yAer [o,\y{eHa
BbrroAa m peajrr€aql-lr HarofoBoro rpe6oBaHtrt, AocmroqHar Anr florHoro r-rrlf qacrrrlrHoro so3Meurerut
AXII]IBA.

[oMuMo noAoxonHoro Hanor4 B PecrydnnKe Ka3axcraH cyuecrByer prl HanoroB r r rarexet,
cBt3aHHLIx c oneparyrorroi AetTerrHocTllo Kor'lnanul-r, ,{anarre Hartorli BKIIIoqeHuI B cTaTrIo
onepaq[oHHbrx pacxoAoB B orAerBHoM orqere o npt6ulrx uarl y6nria_x u [po.{eM coBokynnoM AoxoAe
3a oTqeTHbri roa.

IIeHcIlo|IIIBle o6r3arenscrBa

y KoMlaHtu HEr KaKr-lx-Jru6o corraueHrri o reBc oHr{oM o6ecoeqeH[rr, noMuMo ) racrsr B neHcnoHHofi
ctcreue Peony6ar.rxa Ka3axcraH, koropar rpe6yer or pa6oroAarereii npor,r3BoAr.rrh yAepxaHxr,
paccquraHHbr€ Kax onpene,leHHbti nporleHT or r€K''rrlltx Bbrnrar o6nlefi cyMMbr 3apa6orHoi rularlr, n
TaKar qacr6 pacxoAoB r1o 3apa6orHoi rrnare yAep)KtBaercr y corpyAHrjKa r fiepequcrtercr B
neHcrioHHatfi OonA or rMeHn corpyAuuKa. Takue yAep)KaHr,tr olttocrrcr Ha pacxoA6r B ToM nepxoAe, B
KOTopOM 6EL'ra HaquorleHa COOTBeTCTByTOUIaJT 3apa6oTiar [JraTa n BKrr.oqaroTcr B cocTaB pacxoAoB Ha
nepcoH:ur B orlerbHoM ofiere o npr6Brn[ rn! y66rrke rt npoqeM coBoKynHoM AoxoAe, B coorBercrBnu c
3aKoHoAatlnbcrBoM, pa6oiHrjku caMu Hec)"r orBercrBeHHocrb 3a cBolr neHcroHHhtg Bbrrurarr,r l,r
Kor,anaxas He ,i4eer xr-r rexyrr1ux, Hu 6yayrr[x o6r3are,rEcrB no BrlnraraM cBorM pa6orxrxaM nocJre rlx
BEIXOAA HA NCHCITIO.

Perepru

PeepBbl orpaxaroror B yqere npfi Haru.ulr y Kounauuu gognr,rxur-rx B peyr'rBTare npouJnbtx co6bn{fi
Te(yuux o6BaTeI6cTB, nJIt nomrueHr.n KoToplrx Bepor:rHo noTpe6yercr BEr6ErTrre pecypcoB,
3arcnoqaFuEx B ce6e gKoHoMrqeckue sHronbt, npfi,reM pa3Mep raKnx o68arejr6crB MorGT 6nrs oqeneu
c locTaToqHofi cTeneHblo ToqHocTIt.
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AO (UHBECTItrFOEHLItr AOM <ACTAIIA-IIHBECT>

lpnnevauna rc orrenBEoi QtrBancoBofi orq€Tnocr[ 3a roA, 3arcouvnrruniicn 31gena6pe
2018 rola

Axqnollepll6rfi xanurar

AxqroEepHLrfi Karrnrajr orprDr(aercr no [epBoHaqanEHoi crorrMocr!, PacxonBr, Hanp.nMyro cB'3aHsLre c
BEIrrycKoM HoBLIx aru+Ifi, B6l.lltmlorct I,l3 xanrra-na, 3a BErqeroM rlo6Erx cBBaHH6Ix Ha,loroB Ha npIr6EnE,

AlBuAeHA6r no npocrLrM ardlurrM mparGrorcr KaK yMeHbr[es[€ co6crBeHHbrx cpeAcrB B ToM nepr{oAe, B
toropou oxrl 6n"rlr o6rqsreuu. ,{fiBtAeHA6I, o6}tBrexH6le nocne or.rErHofi AarLr, pacclrarp{Barorcr B
KaqecrBe co6brrur rocne orqerHof, AarBI conracHo MCOO (lAS) 10 (Co6brrxq nocre or"rerxofi AarbD), ,r
nHabopMaqut o Hrx pacKpHBaeros coorBcrcrB),rorquM o6pa3oM.

flpx3naHfie AoxoAoB fi pacxoAoB tro 6po(€pcKoii aerrerllLrrocrr, onepaquflM c rlnnaxconsruu
a(TnBoMrr tr npoqtrM aotroaaM (pacxoaau)

Ko accuo true doxodbl

KoMnaH[r lolD/.raer xoMuccnoHHbre aoxoAbl or 6pokepckrrx ycnyn, KmopEre oHa oKa3rrBaer K[reHTaM,

IlpeAocraBnetrue ycnyr ocyuecrBnrercr Ha ocrloBe AoroBopoB, 3amorrarourrxcr c Krr{eHraMu Ha
HeonpelereEHbrfi cpoK, r,r Brur@qaror eArrHcrBeHHoe o6r3arer6crao K rcflorrHgHllro, IIeHa ycnyr
onpeAerrercr B coorBercrBfilr c rapnoaMtr, ycraHoBnellHbrMfi KoMlaH[€ii. [pr8HaHue AoxoAoB
npor.r3BoAr,rrcr 3a kaxAyro oflepaqrro cornacHo yrBepxgeHEbrM Tapr-rlDaM, TaKue AoxoAbr BKrroqapr
l(oMUccroHHHe aoxoAbr H Bo3HafpaxneHr,fi or 6poKepcxo6 aerTen6HocTH, ynpaBneHnr aKrxBaM! u rrH6rx
ycnyt fia p6rHKe qeHnbrx 6yMaF*"

flo BceM rbxH&HcoB6rM rHc'TpyMemaM, oqeHHBaeMbrM no aMoprr3npoBaHHoil crorMocrr,r, nporreHTHbre
aoxoabr n pacxoaLr oTpaiircaroTE rlo godekTllBl{ofi npoqeHTHofi cTaBKe, npll anckor]TupoBaHr4M no
KOTOpOfi OXnAaeMEre 6yAyrqre aeEgr(HEre rua.l€xlr lrrt nocryrueHur r{a rpoTrD(eHuu npearroraraeMoro
cpoka ucnonb3oBaHr4r (br,rHaHcoBoro LHcTpyMeETa nrrfi B TelreHue 6oree koporKoro nepxoaa BpeMeHx, rae
9IO nprMeHr.rMo, B TOqHOCTTi flprjBo.qtT ( 6araHcoBofi cTorrMocTri (buHaHcoBoro aKT[Ba r{ i (buHaHcoBoro
o6cgareJrrcrsa. flpu paivere )^Illr[rB:uorct Bce noroBopHbre ycJroBrrfi flo $r-rnaxcorouy rrcrpyMeHTy
(HanprrMep, npaBo Ha AocpoqHoe noraueHrre) u KoMrrccrroHH6re rtnx aononHurenbH6re pacxoALr,
HenocpeacrBeHEo cBr3aHHLre c rHcrpyMeHToM, KoropHe rBjrrrorcs HeorbeMneMofi qacrbro g(b(beKrusHoi

[poqeHTHot cTaBKx, Ho He ) rrTrErBaroTcr 6yayrq e y6brKr4 no KpeAnTaM.

Ea,raxcosar cror.nrocrr $r-nrauconoro atruaa unr (bnHaHcoBoro o6'3arerEcrBa Koppexrripy€Tcr B cryqae
nepecMorpa Kounaguefi orIeHoK nrarexefi I,!r[ nocTynreHrii. Cxopperrupoaauuae 6a,'raHcoBat
cTor,rMocTL paccqr,rTLrBaeTcr Ha ocl{oBaHatl [epBoHaqMbHoi g$QeKTrBHoi npoqeHrHofi cTaBK!, a
u3MeHeHUe 6aLIaHCOBOE CTOTjMOCTn OTp0Kaerlr t€k npoqerrHbre aoxonu rlnr{ pacxonbr.

B c"[yqae cFDKeHrrr orp:DK€HHofi B OxuaHcoBoi or.IerHocrtr crgtMocrri abuuaxcoBoro axrrdBa luls
rp},Irnbr aHllnonrqH6rx (brHaHcoB6x aKTr,rBoB BcJreAcTBre o6ecqeHeHr.rr, nporleHTH6re aoxoabr
lpoaoJDr(aroT npr3HaBaT6cr no nepBoHaqan6Eoi gaDoekTuBHoi npo{eHTHofi cTaBKe Ha ocHoBe HoBofi
Ea.ragcoBofi crokMoctfi .

npu3&aLue npo4etrmnux AoaoAoa u pacxodog

npoqenrr$re AoxoA6r IIo o[HarcoBbrM akrrBaM rrpr,BHarorcr, ecnu cyqecrByer BbrcoKas Beporrsocr6
nory.reH[fl KoMlaHneft gkoHoMlqeckoi BbrroAbl r.i BeruqrHa aoxoAoB Moxer 66rrE aocroBepto
onpeaeJreHa. IIpoqeETEHe Aoxoabr/pacxo,46r orpa:{Grorcr no npnHrlnrry HaqucreHlr u paccqrr6rBarorct
rro MeroAy g$oeKnrBHoi npoqel{rHofi craBK[.

Ilpoaentu, no.nyvennue no a( iBaM, orJeHrBa€MbrM no cnpaBeArJ]soi cror{Mocrr.r, rgraco[0rqxp],rorct
kaK npoueHTHbre AoxoAsr,
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AO <I4HBECTI{IUOHITLd AOM <<ACTAHA.I4HBECT>

Ilpnueranna r orae,r6soE rDf,EancoBoi orqernocrn 3a roa, 3aKotqrmmniicr 3l [eKa6p,
2018 roga

IIpu3HdHue doxodoa no onepaqutt PEIIO @6pam4oe pEnO,

IIpI-l6LI"1r/y6brrr(I, or npoAarKu yKa3aHHr,rx Bbrue HHcrpyMer oB nprBHarrorcr B KaqecrBe npoqenrHErx
AoxoAoB ,l[lx pacxoAoB B orAeJrBHoM orrrere o nplt6rlnu Drr\ y66rrKe u npoqeM coBoKynHoM AoxoAe
HoxoAr rc pa3Hxtlbr Me)(q/ ueHoi ooparHoi nokynKr.t, Haqrc.reHHofi K Ter(yueMy MoMetlTy c
ucnolb3oBaHireM MeToAa sooel(rrBHoi npoqerrTHot cTaBkn, Ir r{eHoil npoArDI(I,t luKrx uHc.rpyMeHToB'Iperr,uM cropoHaM. KorAa onepaqtu <o6parHoe PEIIO)/PE|IO rjcnonrrrercc Ha repBoHarrar,rbHbrx
ycno8lrx, gipt]eKTr'rBHar 4oxolnocrt/npoqenr B B]rAe prBHr4qr,r Mexny qello; npoAaxt u o6parHoi
noKy[Kt, cofJracoBaHHarr B paMKa\ IlepBoHaqan6Horo aofoBopa, npu3HagTct c ,cIIoJlB3OBaHreM MeTOAa
sQQemrBHofi npoqeE'n{oi craBKv.

nprcuaaue doxodoa no dusude d&,u

AI,TBUAeHAHLTe AoxoAbr o.r rHBecrtrtuii npr.t3uatrorcr B MoMeHT ycraHoBreHm npaBa aKqroHepa Ha
nonyqeHue ArBlAesAoB' (ecnr cyrqecrByer BbrcoKar BeporrHocrE nonl reHrrr KoMnaHxei
3KOEOMrrqeC(Ot BErroaBr ll BellullllHa aoxo,qoB MorceT 66rTE aoCTOBepHO O[peAeneHa).

IIprr6bInE/ (y6Brrox) ||a aKqnrc

npfi6b[rb(y6b[oK) Ha akqr6 paccqr,rrbrBaercr rryTeM AereHxr qllcroi [pu66rnr(y6Errka) 3a roA Ha
cpeAHeB3BeUreHHOe KOJTUqeCTBO npOCTHX ar(qui, a[III)arleHH6rx u Haxoarllrxc, B o6parueHflh B TegeHuu
roaa.

ycJroBurte o6t3are,'r6grBa u ycJroBBLIe aRrIrBlI

vcJIoBHble ootfarerbcrBa He np[3HarcTct B maeJrBHoM orrlere o (bul{aHcoBoM lojloxeHhfi, Ho
pacKpErBarorc, B orAen6Hoti (bhHaHcoBoi or'terHocrH) ecrh Bo3MoxHocrr orrom pecypcoB,
npeAcTaBr'rrrcqnx 9KoHoMr,rlreckrje Bbrroabr, He rBJlrercr MaJroBeporrHoii. yc",roBH6re aKT'|BH He
npr€HaroTcr B orAeJrEHoM oTqeTe o ibrHaHcoBoM noroxeHllu, Ho pacXphtBaloTc, B cnyqarx, KorAa
noJlyqeHle gkoHoMlcqecKlrx BhtaoA tBJItgTct BepotTHtIM.

Ilepecver nxocrpanxoii na,rrorr,r

OfiHaBcoBar o'llrerHocrL npeAc,raMeHa B xa3axcraHcKl.,x reHre, koropBrfi rMrercr OyHkrlqoHarbHoii
Ba"rrc{ot r.i Ba"'orofi lrpeAcraBJreHri,r KoMnaHurr. CIerKu B r.aHocrpaHH6rx B:ljrrora\ nepBoEaqajrBHo
orpaJkarorcr no xypcy OyHKrqroHan6Hoii Bartgrbr Ha aary cIeJrK[. AeHexFEre aKTuBbr fi o6rgarejrscrga.
BblparKeHHBre B r.rHocTpaHHot Bzurrol€, nep@quTErBarcTcrr B TeHre rro pbrHoqH6rM KypcaM, cnoxaBur{Mc,
I{a oTqer4.ro aaTy. AoxoaEr Il y66rTroi, Bo3HqKarcure B peyr6TaTe nepecqeTa clenoK B r]HocTpagHoi
BaJrore, 4pu3Harorcr B orAeJrLHoM orq€T€ o np[66rJru rrr y66rrke r,r npoqeM coBoKynHoM AoxoAe KaK
aoxoa6r 3a MrHycoM pacxoaoB no (ypcoBoi pa3Hrqe. HeaesexFHe cTaT6u, KoTopbre orleHeHbr no
nepBoEa.rMBnof crorMocrr,t B rHocrpaHEoi B€Lrltore, nepecqr{TuBatorcr c ucnoJ.r!3oBaHueM o6MegHbrx
KypcoB Ha larEr nepBoHaqar'rbHHx cneroK. HeAeHexHbre cmr6u. oqeHeHH6re no cnpaBeAJ ,,Bofi crorjMocfi
B r.rHocrpaHHot Barrore, nepecqur6tBarorcr c ricnorE3oBaHreM o6MeHHbrx K)apcoB Ha ry Aary, korAa 6LUra
onp€aejreHa cnpaBeAruBzut cToldMocTb,
Htxe nprBeAeHbr o6MeHHBre kypcBt Ha KoHerl roAa, rrcnoJrb3oBaHHhre KoMnafifieii nDrt cocraBreH!!
dHHaHcoBofi orqerHocr fi :

3l aenabpq 2018 roAa
384,20
488,13

rr aeKaopq zur / roaa

448,61
TeHre/l aornap CIIIA
TeHre/1 aHruruficKnfi Oym creprr.rH roB

O[Ayqf, ap{afl Aerre,'rLxocrD

KoMnaHlr np€AocraBrrer cBor,rM KrneFraM ycryM
KoMnarirjs raKxe npeAocraBtrler cBottM xr'tu€HTaM

no AoBepr,rTe.r r,HoMy
ycryrh aerro3rnapuf,

ynpaBrreHnro r,rMyrlecTBoM.
o6ecne9fi Bar npoBe,qeHue
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AO <14 TIBECTTruOEHf, fr ,[OM <dCTAHA-I4HBECT>

Ilpuuevanna r orae.nrtroi omrEcoBofi ol"rerHocrl| 3a roA,3aKoHqnBtrtnficq.3l AeKaOps
2018 roAa

onepaqt,lft c qeHHbIM[ 6yMaraMx Iro cqeTaM Aeno. flory.reHH6re B paMxax $uAyqrjapHoi AerTenEIIocTr.t
aKfiBLr u npMHrrLre o6i3ar€rLcrBa He Bxrroqarorcr B orAeJrBEyro i[r.rrancosyro or.rerxocrr, Kounanur.
KoMnafilrr nprrlMaer tia ce6r onepaqroHHDre plrcrui, cB'3aflHbre c oHAyquapHofi AegTerhHoctbro,
oAHar(o kpeAnrHEre u pbiHoqHbre prcKri rro AaHHETM onepaqsrM Eecyr Kr{eHrEr KoMlaHh!.

Co6hrrllq nocre or.rerlloi Aarlr

Co6rrrnx, npousouregrrJlre nocre oxolrqalrr4, roa4 KoropEre npoAocraBJrgror AononHurenEr{yo
nHipopMaqrdo o rroJroxeH{u Kovnanar.r xa Aary cocraMeHr,rr orqera o (bruaHcoBoM lloroxeHr.tH
(kopperTnpyoque co6Bflu), orpar€rorcr B OnHaHcoBofi or.{erHocrr. Co66rrr.{r, npol3orrreaulte nocJre
oxoHqatriq roAa, Koroprre He rBJrrrorcr Koppemrp)dorurlMn co6BrrnrMr,r, pacxprrBarcTcfl B nprlMeqaHrrx,
ecllu oHI{ o}'IIIeoTBeHHLI.

5. OBJIACTU CYIIIECTBEHHI,IX OIIIHOK PYITOBOACTBA I,I ZCTOIIEIIKI,I
Hf OTIPEruJIEHHOCTI,I OIIEIIOK

B npoqecce [pnMeHeHrir yqerHoi flonnrxKr.r Kor"rnauuu pyroao4crBo Ao.]D(Ho tcnor,rh3oBarb cBori
c)Dr(aefir,rr, aeJraTb oueHKfi r,r AorryqeHn r B oTHorE€IIllI, 6anaHcoBoi cToxMocTll aKrxBoB u o6r3aTerrbcTB.
r@TopLre He rMrrorcr oqeBnAH6rMn ,{3 Apyrr rrcroqHr-fl<oB. OqenoqHEre 3HaqeHrr Il Jrexaurle B ux
ocnoae norryrqeaux t[opMrp) orcs xcxolq I,,3 nporlJroro orrBrra t nporr[x t[arcropoa, xoropne cuurarorcr
yMecTHErMu B r(oHKpeTHErX O6CTOTTeTECTBaX. OaKTrqeCKne pe3y.nLTaT6r MoryT oTjrl.raTbcr oT aaHHErx
oueEoK

urIeHKr u cBBaHrrLre c HrMri AonyuleH[r perynrpno lepeoMaTprBarorcr. I,[3MeHeHrrf B or.IeHKax
orpluKarorcr B ToM neprioAer B KoropoM oueHxa 6 na nepecuorpena, ecJrH lr3MeHeH!{e Brnrer ronbt@ Ha
gTor neproJ| nr6o B ToM rreprroAe, r( r@TopoMy orHoclircr n3MeHeHue, u r 6y4yu]ux lr€pl{oAax, €(,lu
MiMeHeHHe Brlrrgr |(aK Ha teK) llJle. TaK I Ha 6)r)rxue neproAl,r,

Huxe nepe.ruorenur cylqecrBeHx;re AorrylqeHltr r,r or]eukn, Koroprre py(oBoacrBo xcnon*oB,uro npu
npuuenenul S,uerroi nonr-{ruKn KoMnaHurr.

cnpaaed,tueat cmoutrocm, tluqd$coa\lx uttcmpli|e mos

Eoau cnpare4.nnra.r crorluoct, tlrlnancornx aKTuBoB n <lanaxcorirx o6marerbolB, orparr(eHHbrx B
orAeJrBHoM oTqere o abr,lHaHcoBoM nojroxeHrrr,t, He Moxgr 6rnt onpeAeJreHa Ha ocHoBaltl,lr qeH Ha
aIOuBgoM pbrHr@, oHa onpe,{enreTcr c ltcflojtb3oB{lrrteM pa3JrriqHErx MoAerefi oqeHorq BK'rroqarorlux
MareMarrqeokle MoAeJr[. I4cxoAHEre nzrHHr're AJrr raKrd Monenet oflpeAemror€r Ha ocHoBaHHIl
Ha6n@laeMoro puHKa. ecJ ,r raKoe Bo3MoxHo: B npornBHoM cnyqa€ nnr;npeleneHxr cnpaBeljrBo|
ctoauocra neo6xolrir'ao np[MeHrrb c],l(4err,rc.

Ofecqeaeaue caeo6opom$ x aKmuaoa

KoMIIaHIlr npoBolttr oqeHKy sa npeAMer sajrriqlir xaxux-nr.r6o npusnaroa o6eoqenenur no BceM
BHeobopoTFErM a(TuBaM l,a l(axAylo ofieTHyro gary, Hetfaxancorue aKTriBbr TecTr,tpyroTcs Ha
o6ecqeEeuue TorAa, xorAa cyIqecTB),IoT lroka3aTeJrlr Toro, .iro 6araHcosar cTonMocTL MoxeT 6brT! He
Bo3MeuIeHa. KorAa nporrgBoAr.ir!, pacqer lleHHocTtr ncrroJrB3oBatr]t, p)aKoBoAcrao oqeH[Baer orclAaeMLre
6yAyr{re aexexnrre noroKn or aKTuBa rrllr ronpa3AeneHrr, reHepnpyorqero Aeaexnbre noroxn, arr6paa
noAxolrul),ro craBKy ArrckoHTa c qerbro pacqEra rEkyqei crofiMocrh gTrx AeHexHbrx rroroKoB.

Petepo nod oxtc dae,$6re xpedumnote yflumxu

PyKoBoAorBo perynrpHo [poBoArrr aHanr3 Ae6uropcKot 3aAoJDKesHocrr.t fi npoqrx OrHaHcoB[rx aKfl,rBoB
Ha npeAMer o6eoqeqeHut u ncnojr63yeT cBoe cy6beK[rBHoe cyxqeHre np{ oueHxe y6brrKoB m
o6ooqeueHr.rr B cr,nyaqrl'x, korAa KoHTpareET rrcn6rr6Baer (b[HaHcoB6re 3arpyAHeHut I-t orcyrcr8yet
Aocraro.IHErfi o61,eM (baKnjq€cKfix AarrHBrx 06 aHajrorrrqHBlx KotrrpareHTax. PyKoBoncrBo KoMlaHr-lt
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AO <I4IIBECTIIIUOEI -TN.[OM <dCTAIIA-I4III'ECT>

flpuiueuauna r orgejrLuofi of,EaEcoDofi orqerEocr[ 3a roA, 3ar{oHqlrBlrrdcs 31 AeKa6pt
2018 foAa

agarofl{.rHbrM o6pa:ou oqexrlraer r$MexeHtt 6y,q,rlr-fi aeHexHLrx rroroKoB Ha ocHoBe Ha6rroaaeMErx
'AasH6Dg yKag6rBarouryrx Ha Ee6naroflpunrHoe r8MeHeHrre B craryce [oralreHrur o6ssareftcrg
kompareHroB r,rJrH rBMeEeHr4e rocyAapcrBeHHElx nu6o r'aecrsrrx gKoHoMrrqeckux ycnoBui, r<oropoe
coorHoctlct co cD^IaJIMri HeBr,tnoJrHeHug o6Barel6crB I1o akruBaM s cocraBe KoMIIaIluIl.
KoMnar r l-lcrlorE3ysr cBoe cy6beKrrBHoe oyr.neHte lrpn KoppeKnrpoBke Ha6JrFoAaeM6rx ,qaHHEx
rrprnMeHr,rrejr6Ho k Ae6r.tropc(ofi 3aAoJDKeHHocrIr t-r npovr.rn llunaucoruM aKTrrBaM,rrl'rr orpaJr€rfl.rt
Teklullrx o6cr oe renbcr

nonqdbtfr cpoK cq)rrcdbt ootue$bK cpedcms u $euamepuaut6$btx a.k tuaoa

KoMnaHut oqeHlBaEf ocrasfiuficr cpoK rror$Hofi cnyx6hr o6]eKToB ocEoBHErx cpeacrB u
HeMarep[a.Jrrr{Erx aKTrBoB, rro MeHbrrrefi Mepe, rra I(oreq karnaoro (FuuascoBoro roAq ,i ec:r,r oxuaaHnt
orJliqarorct m paHee cAejrztrrH6lx oqeHox, To IdMeHeHr4t l4lurblBalorct xaK Ij3MeHeHr|' B 6yxrfulTepcKltx
oqeHrctx B cooTBercrBnn c MCOO (IAS) 8 (yqerHajr noJrr,rrrKa, rsMeHeHnr 8,6),xrMTepcxrrx oqeHkax It
otuu6Krit,

Otp Ka 4nutvut omno ce ltozo t odoxoittozo Ir roza

Ha Ka44)do orqerrryro Aary pyKoBoacrBo KoMlaHritr onpeAerger 6yAyr{ee eluaxrle orroxeHHoro
noAoxoAHoro Hrurora lyreM cBepKu 6ruaficoBoii crol,rMocrr] aKTr4BoB u o6r3areJrEcrB, nprBeAeHHoi B
qrAenLHoi $tjHaHcoBofi oTqerHocrir, c coorBercrByroqei HajroroBoii 6a3oitr. OTroxeHH6re aKTuBEr u
o6t3aTerr,crBa oqeHnBarorlr no H{rjrofoB6rM craaKaM, [plMeHuMErM r( flepuoAy s KoropoM oxrnaerct
peajrr,Baqnr aKTrBoB n nomrrreHne o6BaTerEcTB, Ouror(eHHBre Ha,loroBrie aKTriBbr npr,BHaroTcr c yqeToM
BeporrEocrr Hanuqrq B 6yA'arqeM AocraroqHof Hzrnor,oo6raraeMoi rpri6Er"rl,l, r.r3 Koropoi Moqn 66ITL
BBTqTeHH BpeMelqLte pa3Hr,rrl6r, nprsuMaeMr,re ant uenei Hajroroo6norGHr,rr. oTro)KeHHBr€ EaroroBde
aKTlBBr OqeHrBaroTcr Ha Ka)r(A)aIo oTqgrHyro aaTy Il yMeHLrnaFTca B Toii cTeneHr, B l(oTopofi He
cyuecrByer BeporrHocrlr roro, qro comBercrByor{fie Har'roroBEre BbrroAH 6y,q,,r peanrl3oBaHBr.

6. AEHEXHI'IE CPEUCTBA

AeHexrfie cpeAcrBa Ha c.rsrax B reHrc

AeHexr*ire cp€AcrBa Ha cqErax B BrulroTe

AeHexHEre cpeacrBa s nyrn

31 A€no6ps 20'18
roAa

' 56 803
31992

88 795

3t Aexa6pr 2017
roaa

202 450
t45 662

1 605
355 717

CnpaB€annart

o6ec[erreHnr 
-

7. AI{TI4BBI IIO O EPA4{SM <OEPATHOI Pf,IIO)

31Ae(3opr 2018 roAt
Ea"raHcoBsr CrlDaBennxBafl Eara{coBaq

ccya[l
AO (Kcer,D KZ1C59l500l?

n cyMMy onepaquh (uopaTHoe
TeHre,

(rbrc. renre)
3l aexa6ps 2017 roae

CTOIIMOCTI'

ccYAI'I ob€cne'reHxs
85 151 129 t26
8 5 1 5 1 r29 t26

PEnO) Broro.reHbl HaqrcreHrlEre Bo3Harpar(A€Hrrr B pa3Mepe 151 Tbrc,
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AO <d{HBECTI,IIEOEHLIfi AOM <ACTAHA-I4IIBECT>

II^p[Me.raH[s K orAeJrBEof Qrf,atrcoBofi or.qerxocr[ 3a roA, 3aKosqr|BElriicq 31AeKa6p,
2018 roga

8. @IIHAIICOBBIE AKTIIBbI, OTPAXAEMbIE IIO CMABEA,TII4BON CTOIIMOCTI,I
IIEPI3 IIPIIFbIJIb trJM YBbITOK

OuHaHcoBEre amr,rr6r, mparKaeMrre no cnpaB€MrjBoi croaMocrrr qepe3 nplr6u:rl r.ral-r y6rnox,
npe4craaneH6r cne4/rour4v o6pa3oM:

(rBrc. reHre)
3l ae(a6ps 2018 3tr a€Ka6pr 2017

roaa roaa
.qoneBHe ueHl[r€ 6yMarfi

AonroBBre q€HH6re 6yMars

AoneBrre q€HH6re 6yMsr(

Ilpocrbr€ rxunt,l:
AO (9kctM6arlK (a3axcraH)
ALPHABET INC - CL C
APPLE Inc.
Berkshie Hathaway Inc.
Walt Disney Co.
WIDIA Corp.
AO (EaHX II€HrpKpeAnr)
AO (Lle9Ha6aHft)

IIpnBnn€rnpoBaHH6re axqnn;
AO (3rcuM6aHn Ka3axcrafi )

Aeno3nrapnBre pacnxcRn:
Alibaba croup Holding Limited
I{Toro:

Ao,troBr,r€ ueHnbte 6yMarn
(rElc. reHrel

3l Aexa6pr 2018 3l rexaopr 2017
Ioaa roaa

3l aeru6pfl 2018

I 657 182
212 098

r 869 280

3l a€Ks6pn 2017

9 050
506 77',7
515 827

227;
6 780
9 050

9 050

976 t61
35 249
23 268
85 531
2 t  721
19 268-

116 l  t 98

472 599
472 599

23 38s
23 385

| 651 182

HTIH

KZlC36l10019
us02079K1079
us0378331005
uso84670?026
us2546871060
us67066C1040
K21C36280010
K21C33820016

KZ lP361 t0 l15

us01609w1027

HI,IH HoMIrHanhHat
craB$a, o/o

AOrcHNATOWN) KZ2C0\07D923
AO(IABIO.{AP3HEPTO KZ2C0Y10F369
AO (Ka3(oMMeprr6aHD XS0625516157
AO (AcmHa-O HaHc) XS1056725358

9,00%
6,900/.
8,50%

506 7',77

s06 711

tl2 852

a5 724
t1 522

212 098
(Dr.rnancogue ar(TuB6r, oqeHlrBaeMbre no cnpaBetnlBofi crotrMocrri qepe3 npr6EDt6 tnH y6brrox,
BKrroqaroT HakolJreHHLrt npoqerm{Erfi aoxoA no cocTorHrrro Ha 31 gera6pr 201g foaa B cy[Me 17 296
T6Ic. T€Hre, tro cocrorHvvJ H 3l Ae(a6pt 2017 roAa - ] 975 ,ruc. TeHre.

9. I,IHBECTItr@B,4OIIEPHIOIOOPTAHtr3AItrIX)

tlEL ooHoBamir pelreH[t eIITHoTBeHHO|O y|laoTHriKa OT 08 Hor6pr 2016 roaa [i peueH[, BHeoqepeAHoro
o6qero co6paH r aro+roHepoB AO <I,lnsecrtqnoxnufi .{ou <Acrana-l,lxrecD (Ilporokon Ns3 or
07 Hot'pt 2016 roAa) 6r,Lna cosAana noqepHrc opraHrrauur Astana Invest Capital Inc. rla reppuropuH
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AO (I,IHBECTI4{OFF ,ri AOM <dCTAHA-I4IIBECT)

Ilpulrevauna r orgelB[oi omaEcoBoi orqer.Hocru 3a roA, 3aKotlqrlBmr|fic, 31 AeKaops
2018 roaa

2016 roAa. O6rrBneHH6ri pa3Mep ycraBHoro Kanw''an 2 000 r6rc. AoDapoB CI|JA uM 663 742 "tbrc.
T€Hre. ycraBH[tii r(afluraji no cocrorHuto Ha 3l AeKa6pr 2018 roAa ormaqeH B IoltHoM Da3MeDe,

IO. OCHOBHBIE CPENCTBA

Hlxe npegcr:ar,neur,r usMeHeHrr oaraEcoBofi crouMoc , ocHoBH6rx cpeAcrB KoMnaHrrr:

IIepaoHa.ra,l6Hafl crouMocr6
Ha 31 aers6pe 2016 roAa
fiocrymreItrr€
BBI6brrr.re

3eM,rr 3AaHns MaurnHlr n
coopyr(eHrq odopyAoBaHne

49 r0 913 37 716
36

( 1 5 )(4e) (10 913)

' (r6rc.T eHre,
npo.rne l4roro

13 818

(l  165)
12 653

8 1
Q 482)
t0 2s2

Hr 31aexadps 2017 roAa '
nosrynrenre
Bbr6Errxe

62 496
36

(12142)
50 390

81
Q 498)
47 973

(2s 728)
(s 4t2)

4 t90
(26 9s0)
(4 3r9)

2 498
Q8771'

23 440
19 202

Ha 3l AeKadps 2018 roAa
HaICofieHfibrfi '3rroc
Ha 3l a€K{6pn 2016 roAs
Haqncr€Hue
B!I6BrTne
Ha 3l aeKs6pr 2017 roAa
HaqrcreHre
BH6hrrr€
Ha 3l Aexa6pr 2018 roAa
EaJrascoaar crouMocth
Ha 3l Aei€6ps 2017 roAa
Ha 3l Aexa6pr 2018 roaa

- Q2s8'
- (752)
-  3  010

(16)
- 37 721

-  2l  180
- l8 503

(13 904) (9 s6O
Q668) (r e92)

15 1 165
06 ss7) (10 393)
(26',rT O 642)

16 2 482
oe 2r8) (9 ss3)

KoMnanlrs npoBera recr aa o6ecrleHeqtie no cocrorrrlo sa roHeu
npoB€AeHHor6 recta nii 

'_o6ecqeueur-re 
lroKzl:lanx. qro rrDI€HaKt

oTcyTcTByroT.

2 260
699

orrrgtHoro nepuoaa, Pe3y,l6Tmrr
o6ecqeHeHrir ocHoBHbrx cpeAcrB

II. HEMATEPI4AJIbH6IEAI{TIIBbI

Hrlrtte flpeAcraBretsr r3Merexrzr 6a,raxconofi crottMocrr HeMarepriulbH;rx aKTrrBoB KoMnasru:

II€pBoHaqan6nar croxMocrr,
Ha 3l Aexr6pr 2016 roaa
Bbl6brrne
Ha 3l AeRa6pfl 2017 roaa
BBr6Errue
Ha 31aexadpr 2018 roAa
HaKonrenHLrf, rr3Hoc
Ha 3l AGKa6pfi 2016 roAa
HaqllcreHre
BErbBnne
Ha 3l Aexa6pr 2017 roAa-
HaqucteHne
Ha 3l Aelta6pr 2018 mAa
Ban[{coBas cronMogrr,
Hr 3l aem6pe 2017 roAa
Ht 3l AeKa6pfl 2018 roAa

"IInq€mnII IlporpaMMsoe

54

54

5;

trEtc, reHrel
Ihoro

( 109)
7 054

7 054

(4 749\
( l  0 1 8 )

109
(s 6s8)
( I  0r0)
(6 668)

r 396
386

KR"r
13 l,v,uroroa^J ill

RY#Y

1 109
(l0e)
7 000

? 000

(4 732)
(10 r0 )

109
(s 633)
(r 002)
(6 63s)

| 367

(r7)
cl

(2s)
(8)

(33)

29

CrpaHr.qa 28 l,3 49



AO <IIIIBECTIIIFOSEIE,UOM dCTAIIA-I{HBECT>

Ipuueranur r orgen[,Eoi omrEcoBofi orlrerHocr[ 3a roA, saKoHquBrtrI|ftcr-31 AeKa6pq
2018 roaa

flo cocrorlrrlo Ha 31 ,qeKa6ps 2018 n 2017 roAoB ocHoBHBre cpeAcrBa Ir HeMatEpxalbdbr€ amuBht
Kounanul ne 6rDrr.r npeAocraBneH6r B 3aror B xaqectse o6ecneqeHh no o68arerBcrBdM KoM[aHn{.

12. AIOIIBbI, IIPE4r.n:rUrrnUnr,IEAnSIpOnA)I{fi
B cocraBe akrrBoB, npenHa3Ha.reHr{brx Am npoAaxfi, KoMnaHur yqrrErBana Aonlo B ycraB}r
TOO (Ka3SHeprozHxnErjprHr) B pagMepe 95,102, nepelllenffylo g co6crteHHocrr KoMnaHtru B 2017
roAy or TOO (Aseron KoMlaHrD B c.isr norarllel ,rr Ae6nropckofi 3aAorxeHHocrn. nepBofiaqarEHat
crorMocr6 arcnrBa cocraBuna 3 374 860 rrrc, TeHfe. B ,qexa6pe 2016 roAa 6ELna nposeAeEa oqerma no
onpeAeJrer{Ko p6rHo'tFoii crorrMocrr.t TOO (Ka33HeproI,IM(rrE pIlHD. OqeHKa npoBeAeHa oqeEoqHofi
IoMnaHn€fi TOO (AG and Paftnerst, PErHo.rsar cronvocrs o6rerra oqeHKr.t cocraBnrna 3 375 000 TErc,

B aBrycro 2018 roAa Aoni B TOO <Ka3SHeprol,lnxrnraputo 6rura pea:r@oB'aHa axqrroHepy KoMnaHtlx
TOO dTII- |4I{BECT) 3a 55 000 ruc. reHre. KoMrrauur nprlstrala y6rnor or peanrcaq h aKrxsa B
cyMM€ 3 319 860 Tbrc. reHr€ (flplrMeqaHne 21).

13. IIPOItrIE AKTI4BBI

flpovr,re arruolr Kounanau npeAcraBjreH6r cJreAJaroquM o6pa3oMi

npoqne oxHafi coBbr€ at(rrtBr,r
flpocpoqeHllrle rpoqeHrhr I( norD/,IeHlro no qeH}IbrM 6,'rvaraM
Tpe6oaamu no caenne onquol*r
AtBxAeHABI x nonyq€Hno [o [prBr.r.rcrrpoBar{r{6rM ar(qnrM
AtrBUA€gAH x nonyreHrflo or aoqepHefi opraHBaqsu
Ae6sTopc@r 3aIonxeHnocT[
PBepB noA oxrlaeMbre rqeArrrr;re y6 T(r.r

Ilpoque He0nHancoBr,re aKi:nB6r:
IlpeAonram 3a ycnyal
ToBapHo-MareprrM6HBre 3anacLr

3l a€Ka6pq 2018 3l a€xa6ps 2017

14944

3 9 S l l
49107
2 053

(3 382)
103 233

1 1

108 986

239 066
2975

t9 464-

(219 110)
42 395

8 1 5 9
l 9

8178
s0 573

2018 roa
3 342

322 831
(107 103)

219110

(r6rc.T€Ife)

| 687
5 284

(2 662)
(927)
3 382

,IIpHxeHqe pBepBa floA ox[AaeM6re r(peAr,rrHLre ]6B111(x B Teqeliue 2018-2017 ro4or 6Hno c,renyorqa v:

CanbAo |ta Hsqaro

Canbao Ha xoEeq

14. KPATKOCPOiIHBII]OBS3ATE"IECTBA

(T6rC, TeHre)
31 Ael(aopr 2018 3l Aexa6pr 2017

roaa roaa
@[HaHcoBBre o6ff are.rr,crBa
I{parxocpo.rnar KpeAlropc(ar 3aAo.iDr(eHHocr6
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AO (IIHBECTI4OEEbTN IOM.dCTAHA-IIHBECT>

Ilpnlre'rauna r or21e.nEEof, of,EaEcoBotr orqerHocrlr 3a roA, 3anon.runnrufica-3l qera6pn
2018 roaa

O6fiarenEcrBa IIo clerke oruurolsr
npoqar q,aTfi ocposHar klreAnropcxar 3a,qonxeHHocr6

IIe0fi HancoBhre o6ff are,rLcrBa
KpeAmopcrar 3aAonxeHHocr! rro orrnare 4)yAa
P$epB no HeHcnon!3olaHHBrM oTnycKaM
Haronr x npo,rue ll,lare)kx B 6roAxer
Ilpoqar k?eAmopcmr 3aAonxeEHocr!

5 654
3

6 569

r 5  5 1 4
6 727 ,

8
22 249
28 818

5 484
t 1

1347

7 031
l0 059
'7 492

24 582
31969

2017 ro(
1 l  I 1 1
6 t87

(7 239'
10 059

ABrrxeHue peepBa no He[crroJrLsoBaHHbrM orlycKaM pa6orEr.tKoB BbrlJtrAur ore4lorquu o6parou:

Ca"rEIto Ha Ha'rsno

CanbAo Ha xoHeq

2018 roa
r0 059
13  186
(7 73t\
r5 514

15. YCTABEbIIII(AIIIITAJI

Komrvecreo pasr"rerqenHErx npoqlErx axqlli [o cocro*ruro na 3 ] AeKa'p' 2Ol8 Lr2O17 ronoB cocraBjrrer
86 450 ruryx na cyuuy 5 088 794 rHc. reHre.
B 2014 ro.ay flpr BBrr(yne Kounansei co6crgesxux lpocrblx axqfiii B
o6pa3oEarcr eMlrcoaoHuHi y6LrroK B cyMMe 296 405 TErc. reHre.
B rcvenr,re 2017 roga 6BUru o66rBrer+,r I, BElr,raqeH6r ArBuAeHAbr Ha cyMMy
foay arBu,qeHlbr r{e pacnpeAenrJrr,tcb.

16. KOMT4CCT4OHI{bItrIOXOU(PACXOA).HETTO
KoMxccuoHHBrU Aoxon{pacxo.q) Kounaxru clorcr-lr1cq r,l3 xoMuccnoHH6rx
olepaqutM Ha prrur(e ueHHbrx 6),Mar ri B(rroqaer B ce6r:

(orlqecrBe 6 076 IIlTyk

58 550 r6rc. reHre. B 2018

aoxoaoB l,| pacxoAos no

I(oMrccuofiHlle 4oxoA6r 3a ycnyrr no 6poKepckofi n Ar.fiepclroft

(oMnccuoHHEr€ loxo!!.I 3a nHbre ycJryru npooecc[oHan6ribrx
yqacrHnxoa pHHm qeHrsrx 6yMar
KoMficcHoHnbre aoxoALr
KoMltccnor fi€ pacxoAr,r 3a ycnlrfi no 6porcpcxoil Arin€p€Irofi

npoqnil xoMlrccuoHHllft pacxoA
I{oMncc oHHLre pacxoAEr
IIToro:

ycryru o(a3brBarorcr Ha reppqropr-rr Pecny6rukt Ka3axcraH, B TeqeHr,re nepHoAa BpeM€Hlr,

17. IPOTIEHTHbIT IOXOI

2018 roA

7 808

14 459

22 261

(4 886)

(67)
(4 9s3)
t7 314

(T6rC. TeHreJ
2011 rol

9 547

t 1 9 7 0

21517

(6 89r)

(2 367)
(9 2s8)
t2 259

2017 ro,
IlpoqeIiIHr,rf, Aoxoa:
flpoqeHrH e AoxoA6r / (pacxoAH) no i[xHaHcoBuM anrnBaM,
oTpaxaeMr,rM no cnpaBeanfBot cToItMocT4 Herlo

2018 roa

122 232
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AO <IIHBECTI4IIUOroGfr AOM <dCTAIIA-IIHBECT>

Ilpuinevanrrr r orge,rhEof ol|HaBcoBofi orqerHocrl| 3a roA, 3ar{ouvnonuiicl 3l gera6pn
2018 roga

npoqemHEre AoxoAbr no ar(ttilaM,
aMopfl.BnpoBaHHoi cmrrMocTn

Ilpoq€FrEr no cpeAcrBaM B 6aH(ax

l 8  1 0 1

140 333

r 8 1 0 1
140 333

4122

45 528

lTbrc, feHre)
2018 roa , 2011 ror

npoaeHnHbte doxodd no d)uHaqcoqw aKmueav, ompaxae btr no cnpa1ed,rcoi cnouvocmu, ,N,tuaabn:
IlpoqeHrBr ro nprc6pereFgbrM qeHHHM 6yMaraM 133 4j4 41 406
AoxoDr no aMopr6aqnu ancxolfm no qeHdElM 6yMaraM 166
PacxoAbr no aMoprr.Baqun npeMnn ro q€H sErM 6yMaraM ( I I 408)

122232 4t 406
Ipo4eHnHuedofidbInoaKmu6a,onpa'{aeMblMno(LvopmBupo6arHoicm
npoq€HrEr no ccyraM, flpe'4ocraenenuuv lo onepaqrirM (O6parEoe 

lg l0lPEnO) 3 t75

947
4122

45 528

18. 4{Br{nEHAHbM AOXOA
AuBrA€HAsHt AoxoA KoMnaHuu 3a 20I 8 loA Bro'rrcqaer noxoA no AIBtAeHAaM o.T Aor{epHei opraHr,Baqr r
r cyuue 193 573 ruc. renre (2017 rolt 14912l.rHc. renre) u AnBr.rAeEnHErfi AoxoA xo npooTbrM x
np[BrrrerxpoBasEErM ardlr.rrrM, yqrjrErBarorquMcr B cocraBe lpuHaHcoBErx akrr]aoB, orp?u<aeMErx no
cnpaBe&lriBofi cronMocrrj 'repe3 npu6u.rr r.r.nu y6rnor, o cyur"re 23 010 Tlrc. TeHre (201? ron: 67 739
T6rC, TeHre).

19. rMCTL(fr AOXOI/eACXO,4 OT rrEpEOrIEHn[ r.rHocTpAHHofi BAJrK)Tbr,
Ef,TTO

Hepea"rlBoBalrHFr€ AoxoAbr/ (pacxoAH) or nep€oqenu xEocrpaHxoff

Pea"rIEoBaHnEre AoxoA6/ (pacxolbr) or[€peoqeHKu ]{HocrpaHHoff

2018 roA

6 901

(6e)

6 832

2018 roa

(73 507 )

(5r 886)

2 559
o22 $4)

2lll roa

4757

(t | 822'

(7 06s)

2Ol7 roa

(5 434)

t25 283

(83 439)
36 410

20. q}ICT6III PEA,]II{3OBAIIIIbIfi AOXOA OT OIIEPAItrtri C IDI{HAECOBbTM|{
AI(TUBAMII, OqI]HI,IBAEMbIMU IIO CIIPABDIJII{BOIi CTOI,IMOCTtr IIEPE3
IIPIIEI'I,Tb I,IJ]II-I }B6ITOK, Hf, TTO

PeafiBoBanHbreaoxoALr/ (pacxoAEr) or nepeoqeHku ropro3brx
qeHHErx 6yMar, Hsrlo
AoxoaEl/(pacxoer) or noxynxx/npoAaxr roproBbrx qenuux 6prar,

AoxoaLr(pacxoa6r) no caenx€ (onqnoH)! fierro
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AO <I4HBECTI4III{OHIIbfr NOM <<ACTAIIA-II HBECT>

Ilprnue.rannn n orge,rEEofi of,{atrcoBoft orqerHocrn 3a roA, 3aKonqupmlriicq-3l aeKa6pn
2018 roAa

2r, nPortr4EAoxo.46v(pAcxo,rFr),FtrTTo

Aoxor /(pacxoa) or B6r6brrnr ocnoBsErx cpeacrB n HeMarep[,rrrbHErx

y66ron no peain3aqru alorBos, [peana3HaqeHHErx ,q.nr llpolll)(u
PacxoaEr flo noKyrr(e/npoaaxe xHocrpaHHoii Baftorbr, rieTTo
PacxoAH no co3laHuro pe3€pBa noA oxrqaeMbre KpelxrHBle y6brrl(x,

Ilpoqne loxoAbr/ (pacxorbr)

22, OIIIPAIU4OIIHbTEPACXOIBI

3apa6orHar ruara
I]pooeccxoHar6s6re ycnyM
Hanoflr no 3apa6mHoli nrar€
P6epB no Hencno&3oBaE*rM ornyckaM
APEHAA

TpaHcroprHEle ycny r
ItHoc u aMoprlBaqut
YcrryrrcBr3x
Marepxan[HBre 3arparH
PacxolBr Ha crpaxoBaHne
KoMnyHanLHBre ycnyrn .
KoMaIufi poBo.tHue pacxoAhr
no"roB6re ycnyru
Ilpo,rne HaJrorfi u Apynr€ rurarexu s 6rc,qx€r
lllrpaQu
IIpo'{rc

23. PACXO&I nO nOAOXO4{OMy HA,'rOry
PacxoA no noaoxoAxoruy Hllrory 3a roArr, 3aKoEqrB[kecr 31
cJreAyrouthM o6pa3oM:

Ter{yqufi noloxorHErfi naJlor
KopnopaTrrrHNli noAoxoArrHli Hanor y ucrorrHfim BErmaT}I
H3MeHer .re oTnoxeHxoro Ha,lora
IlToro.pacxoAH flo noAoxoAdoMy Har'rory

2018 roa
33 079

(l 380)
31699

B oomgercreru c rpe6oBar rMrl Ha,noroBoro Ko4erca Pecrry6:uxn Ka:axcran vrlcra.r nprl6rurr,
AorrepHet opraHr,l3aqrr,tj 3aperrcrprpoBaHHoii B oornopHoi 3oHe Ha reppr,rropult rocyAapcrBa E€nr3
(IIeHTparbHar AMepxKa), 3a 2018 roA B cyMMe 864 rErc. AonrapoB CIIIA l,l]'rllr 319 667 rbrc. Tel{re 66ura
BKrroqeHa B sanoroo6jraraeMErii AoxoA KoMnaHuu Arrr [cqhcJleHnr kopnoparlrBHoro noroxo/utoro
Ha,lora 3a 2018 roA (2017 ro!t  q76 |  Btc.  Aor, ' rapoB Ctl lA hlx 3 l8 176 r uc. r isr  e r .

2018 roa

(3 319 860)

(r 172)

(2ts 728)

31 683
(3 sOs 077)

2017 roa

5 215

(520)

(2 622)

(6 5s0)
(4 471)

2018 roa
164 472
26 403
t6 237
1 3  1 8 6
13189
19',75
5 329
3 855

322
85

2 546
174
84

1959

5 865
256 281

2017 ro(
120 091
32 245
12 9t9
6181

14156
I 869
6 430
3 803

569
'75

2 676
403
59

2 498
2 927
2 292

2n9 199

AeKa6pr 2018 r 2017 roAoB,npeacmBjleH

(rlrc. refir€)
2011 roa

9 t  712
142

| 245
93 099
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AO <I{HBECTI,IqI{OHFITT,UOM <dCTAHA-UHBECT)

Ilpnueranna r orae,rEsof, omaHcoBoii orrrernocru 3a r.oA, 3aKoEquBrx[trcr 31 A€(a6ps
2018 roga

PaSnxwu MexAy MCOO u HanoroBbrM 3aKoHoAareirbcrBoM Pecny6,rruxa Ka3axcraH npxBoArr K
Bo3HH(HoBeHrro BpeMeHrcrx pa3Hru Me'(q/ 6arascoBoii crouMocrElo aKTrBoB Il o6r3a.rerbcrB B qerrx
cocraBJreHkr olfiascoBoi orqerHosrH H rx 6a3oi Anr pacqera kopnopar[BHoro noAoxoAHoro Haurofa.
llur(e npeAcraMeH HanoroBBrfi gOOeKr nBlxeHar gTltx BpeMeHHhtx pa3Hurl, KoropDlii paccqulHBaerct
Iro cmBKaM Hajror4 nprMeHHMErM K nepxoAy peajrBarlrru rpe6oBaHur uJrr florarreHrjr o6Baren6crBa,
uoDlacHo Ter(yuleMy HauroroBoMy 3alr(oHoaaTerrbcTBy Pecrry6"'rr.tKx Ka3axcraH aeilcTBytoqar cTasKa
nonoxoAHoro Harora paBHa 20o%,

Csepr@ 0eicm6lbapi tua,7o2o6oi ctlasku

HanMeHoBaHne
Ipn6burb/ (y6brrox) Ao Ha,roroo6noxeHnr
ycraHoBreHriar craBra noAoxoAHoro Hzurora
Pac,{erHar cyMMa Ha"nora no ycmHoBneHHoii craBne
KopnopaTrrBrcrfr noAoxoIHHfi Haior y lcmqHHxa BHnrarbr
I,bM€HeHre ornox€HEoro Harom
HanoroB6tfi 3ooexr pa3Hr.rqbl B Bhr,r raeMHx pacxoAax [r o6nameMlrx

IlToro T€nyq ll Hanor

Ha 31 Aero6pr KoMnoH€HTbr arcsBoB u o6r3arerLcrB no orJroKeHHoMy [oAoxoAHoMy Ha.Iory Brolruqa0r
B ce6r:

2018 roa
(4 944 0ss)

20%
(988 811)

( l  380)

r 021 890

31 699

2017 roa
98 997

20%
t9 799

142
1245

7 1 9 1 3

93 099

31 a€ka6ps lftMeneHnr, 3l aercabpr l&MeHenxq,
2016 ro\ npn3HaHH6r€ B 2017 roaa flprcHaHHLre B

apxbbrnu/ flpn66tnn/
(y6Lrr(e) (y6Lrrrc)

31aeKa6pfi
2018 roaa

1 8r4 (683) 291 (386)
OTnoxesIIBle fi t,toroBbr€
o6r3arerl6crBa
OcHoBHLre cpeAcBa n
HeMaTepfi lLtte afiTxBLr
Omox€HH6re ua,roroB6Ie

HENCIIOJIL3OBAHHlTM

PBepB no! oxunaeMbre
kpeAmrfi€ y66rT(lt
Heotlraq€HHf,re Hanor
Al(rrB(o6BarerbcrBo)
no oTnoxerrHoMy Hanory

Q 491)

(2 497)

2 222

2 984

3 0 1

3 010

1 8 1 4

(3 0s9)

(210)

(2 984\

(683) 29',7 (386)

2 448

2 012 l 0 9 l  3  I 0 3

135 436 (8) 42a

I 083

I 380 3 1 4 5(r 245' I 765

Ha 31 neKa6pr 2018 roAa pyKoBoAcrBo orleHrfio Bo3Meu{aeMocrB ornoxeHHoro HMora ,l 3aKflro.rruo, {To
Kounanr,rs uoNqr npu3Harb orJror{exluit aKrrrB, TaK KaK ecrh Bepor:r.Hoorb nonyqeHut
aaaoroo6naraeMofi npt6Hlu, xoropyro uoxxo 6y4er ucno,rr:oearr a,rr Bo3MeUeHlu aKTr,Ba.

24. IIPIIEBUIB/ (YEbITOK) HA ARIINO

Basolar npu6rlrr/ (y6LrroK) Ha :u(qu@ 3a orqerHLri roa onpeAenrercr rDrreM neneHug npu66rnr/
(y6rma) Korrrnamru 3a AaHHhri flephoa! npelHa3HaqeHuoi lnr pacnp€AereHur MEw{/ aopxdrcJrrMu
npocTbtx ax4rfi KoMlaHn{, Ha opeAHeB3BeueHHoe kol[qecrBo ee npocrErx al<rlui, HaxoArilr.rxca B
o6panleHrjr B TeqeHxe aaEHoro nepltoAa,
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AO <d{HBECTI4IITOHmIE .[OM <dCTArrA-T4HBECT)

Ilpnuerauna x orae.nr,Eof, inasclaoi orqerHocru 3a roA, 3anoruunuruftcr 31 4ena6pa
2018 rona

npn6Hrb/ ()6hrrox) 3a ror
CpeAneBB€ueHHoe Konn"ecrBo flposrbD(arufifi, ruryk
IIpn6Lur, Ht aKqnrc, TeHrc

2018 roa
(4 9',75 754\

86 450
(57 556,44)

2Ol7 roa
5 898

86 450
64,22

YCJIOBHbIE OE'3ATEJIbCTBA

flonumuqecxue u tkolto aqec4ue ya,aoaw, a Pecnldnuxe Kassxemaq

PrtxI<H pa3BnBaroun(cr crpag, BKlroqair Pecrry6rrrv Ka3a-rcran, [oaBepxeHEr gnoHoMr,Flecl<rlM,
no {rtqecxlnM, coquatEHLIM, cyAe6I$IM It 3aKoHoAareJrBItLlM pucKaM) orJrI,IqHrIM or pacror 6o.nee
pa3Brrbrx crpaH. 3axoxir a uopuanrrnEre aKT6r, peryJrnpyrcuue BeAeru-r'e 6{3Heca B Pecly6rnKe
Kasaxcral{, Morlr 66rcrpo r,3MeII TLcr, cyq€crByer Bo3MoxHocrb rx Ilpori3Bo.rEHoi rjHTeprrperaqrr[,
EyA',rqee HanpaBneHue pa3Burxr Pecny6nrKr,r Ka3axcraH B 6onsu:oii crenenr, :aercrjr or Ha,ror.oBofi r,
KpeArTruo-neHexHotr nojrrTaror rocyAapcTBa, npr,rHriMaeMbrx 3aKorroB tr HopMarnBHHx aKToB, a raKxe
rj3MeHeHUr nolrTriqecKora cnryaqux B cTpaHe,
B cBr3u o r€M, qro Pec[y6r[Ka Ka3axcraH Ao6HBaer u gKcrroprr.rpyer 6oarurne o6leMrr He(bTn u ra3a,
sKOHOMtj!(a CTpdrEr OCO6eI-trTO .ryBCTBrrTerbHa K U3MeHeHnrM Mr,rpOBBrX UeH HA HeabTb u ra3.
B Hacrorrlee BpeMr HeBo3MoxHo onpe,4€nr,rlE BrI{rHIte nocneAyroqei Bo3MoxHoi ,qeBanbBaur,tu Ha
sxoHoMrKy crpaHbr ra 6aHKoBcrry@ o creMy. OrHaHcoBoe cocrorHue n 6y,uyutaa Ae-rreftnocrl
KoMnaurx Mor),'r ,xyArrrrrEcl" BcJreIcTBre nponoDr€rorquxcr 9r(oHoMrrqecKr,D( npo6neM, [pucyu[x
paSB[Barorueicr crpaHe, u reMnoB kpeAr,rroBasurr sxoEoMrftr r.i uaceJrellrrr, PykoBoAcrBo KoMnaHr.tu He
Moxer npeABrnerD Hll creneHb, Htr flpoAotxr,nen6r]ocrE gKoHoMnqeck x rpyAEocret firr.t ou€Hrrb ]rx
BJll,rtHIle, ecJru raxoBoe 6yAer, na $luranconue pegynlTarEr KoMnaHxu,

Cydednore ucxu

BpeMr or BpeMeH{ B npoqecce nerreJr6Hocrr.r KoMnaI{Iir, u reHT6r Il KoHTparcHTLr Moryl BLrABurarB
npcreH3uh K KoMlaE[Lr. PyKoBoAcTBo c.rmaeT, .rTo B pByrETaTe pa36lipaTerbcTBa no HrM KoMlaHfir He
fioHecer c)arlecrBeHH6rx y6BrrkoB.

Ho.'tozoodnotrceHae

Harororoe sarouoAarenrcrBo crp:u{Er, Moxer rMerb 6oJree qeM oAHo roJrKoBaurrr. Tarxe, cyulecrBygr
pr,rcK nprHrTrjr H,uroroB[rMr,r opraHaMr,r npor8Bon6Hbrx c],tKAeHr-lt, oTHocsr{lrxcr K Aeroaot
AetrerbHocrr{. B crD/qae raxoro poAa ocnapnBaHltr HaJroroBr,rMrj opraHaMu c}'l(AeHxfi pyKoBoAcrBa
KacmeJrbHo AeJroBofi AerreJrBHocrn KoMrraHrr[, MoDrr Bo3r{ur(HyT6 AorroJrHr,neJrEH6re Haroru, urpaobr ri
neHu. HanofoBsre opfaHbr MorlT nposoarrr6 qpoBepkJ Ha,loroBofi oT.reTHocTl, 3a nocneAsre nrr6 neT.
O,qnaro nporeAenr.re nzuloroBoi [poBepKx He o3Haqaer, .rro BErrlecroflqufi HanoroB6rfi opraH He Moxer
npoBecri npoBepxy rroBTopuo. KpoM€ Toro, B coorBercrBur c pa$,gcHexurrMr cyAe6HHx opruloB cpoK,
3a KOTOpHt Mo)t€r 6brTE fipoBepefia HaroroBai oT.retrocrr, rtorxer 6nrl npo&'reH, B cryqae npfi3l{aHrur
cyAoM (baxTa Boclpe[rTcTBoBarr]rr lpoBeAenno npoBepKn HajroroBBrMr,r opra8aMn.
PyKoBoAcrBo KoMraHuu oquraEr, rrro Bce Heo6xoArjM6re HaroroBbre HaquoJreHuq npofi3BeAeHBr, n,
coorBercrBeHHo, Ha.ruoJreHue coorBercrByroqux pe3epBoB B (bfHaHcoBofi or"]erHocrr-t Ho rpe6ycrcr,

O udJ qaapttaa detmenb ocmb

Korunanr.rr npenocrarnrer ycJryM no yflpaMeHuro aKTnBaMu uHBecrnutoEEErx lboHAoB, .rro
rIoAprByMeBaeT npuHrfte I(oMnaHrei pelx€Hlri r1o pa3MeqeHuo. norgmKe l,l npoAaJr@ UeHHHx 6yMar u
aKfllBoB, xoTopBr€ HzxoarTcr B noB€prflenbfioM ylrpaBJreHxr,r, I,l He BKrroq€H6t B ee oTA€JrEHyto

Q[HaHcoB],ro or.rerHocr6. flo cocro{Hnro Ha 31 leKa6pr 2018 roAa no,q ynpaBreHHeM KoMnaHfi{
HaxoAlrtot I aKUuoHepHbri lrHBecTnqtnoHHBlfi Ool{A plrckoBoro uHBecTr,rpoBaHrrrr r(ak rj Ha 31 AeKa6pt

CrpaHqqa 34 lr3 49



AO <I4HBECTI,IqAOEEIfr AoM <dCTAHA-uHBECT,)

lpnuevannr r orAe.rBEoi +malrcoBofi orqerl|ocrl| 3a roA, 3aKoHq[BErdic, 31 IeKa6D,
2018 rola

2017 roAa. CnpaBeA,ruBiut crorMocrB rllrcrbrx am[BoB aKqnoHepHoro uHBecrr,rq[oHHoao doHra no
cocrorHrrro Ea 31 4exa6pe 2018 roga cocrarnrcr 498 091 T6rc. reHre (na 3 | Aexa6p, 2017 roga 477 660
rE|c. reHre) (llHoopMarur 06 aICrIrBo! nprurrbrx s ylpaBneHu€),

26. OIIEPAIIIM CO CB{IAEII6TMI4 CTOPOHAMI4

,qerren6HocrB KoMnaHln Komponupyercr AO <ller{rpar6Ho-A3harcka, To[r ,tBHo-sHeDreru,]ecKa,
KOMIIAH{'>.

Ilpu paccMorpeHr.tu Bo3Mo)KHoro Har]-lqur orHoureHufi MeX4y cBBaHr{ErM, cropoHaM{ BH[M:lHue
yaeJrrercr cyr[ B3allMOOTHOrXeHfiii, a He TOTLKO rfx rcpnarrqeckoMy orbopr4neErro. CBSaHEbre cropoHbr
MoD/T Bqrynarb B cAe.,rKu, KoropLre He npoBoAllrxc6 6rr Mencny Hecs.r:aHHrrw cropouarun. qeasr u
yc.rroBrr rarox cnerorc MoryT ornuqarEcr oT qeH u ycnoBut cAenok Mer(Ay HecBr3aHHErMrj cropoHaMrr.
Ha 3l Ae*a6pr 2018 ri 2017 roAoB KoMla'rrr uMeer cnen) otque caJrLAo [i onepau,nx co cBr3aHHLtMr{
cTopoHaMr,r:

Orrepa4uu c tanqeabut ynpasne qect<utt epcoqaro]tt

Kno'reaoi ynpar"renvecKrii llepcoHar npeAcraBneH u:rexar"ru flpaunerux u CoBsra Arpe(TopoB.
CoBorylloe Bo3Harpar(4eHre, Brrnraq€EHoe K'rroqeBoMy ynpaBJrexqecKoMy nepcoHuy, BK'noqaer e ie6'
KparKocpoqH6re Bo3liarpa(neHhr (3apa6orHar njlara, npeMll,l, Hruroru Ha 6onu on,raru rpy,qa,
cTpaxoBaBue, MeatqnHcKa,r [oMoLrIb n T,a.).

O6tqar cyMMa BogHatr.por(4elr4r, BErrrJraqeHHoro pyxoBoarrqeMy cocraBy, orparKesua, B orqere o
fipu6Hnr, nr'rr.t y6brrK€ u npo.{eM coBoKynHoM AoxoAe B cocraBe onepaqroHHbrx pacxoAoB, cocraBrrna
47 539 rHc. reHre sa 2018 roA u 41 491 1610. reure ra 2017 rog.

Onepaquu co cst3aH$botu cmopo\autu

Hr''xe npe4crar:reuur nenorauie'HEr€ ocrark, onepaqrfi co cBBaHHbrMr cropoHaM! Ha 3r aena6p, 20rg
u 2017 noAoB:

trErc. reHre]
3l aeRadpe 2017 roaa3l Aefta6pr 2018 roAa

Otrepaqxx co nroro no
Kf€ropar B

cropoHaMu cropoEffi|r

Ors.HcoBon

Ilpoqie ar0xBBr 50 573 49 707 108 986

nr.DKe yka3aH6r cTaTbr aoxoaoa x pacxo,aoB no on€paufirM co cBr3aHHbrMi,r cTopoHaM, 3a
3ar(oH,rnBmrecr 3 1 Ae(d6pfl 2018 Lr 2017 ro!:oBi

ArsIA€HAHErll AoxoA
nueudeqdHdn aorcd

KoMnccroHHbrtr aoxoA/ (pacxoa), Hcmo
Ko uccuoHHbre doxodu4a u|de y$tza
npofeccuolanbHbot luacmauxoe pun*a 4euuux 6yttaz

npo.rre AoxoA6r/ (pacxoA6r), serro
y66nox no peanao4uu aknasos, nped*(BHaqelHbtx

2018 roa

193 573

14 000

(3 319 860)

(16r€. r€Hr€)
2011 roa

I49 121
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AO ((UHBECTUItrJIOHHLM,{OM (dCTAIIA-IIHBECT)

Ilpnueuanna r otge.rDnof, rfmrncoBoi orqerqocrn 3a ro,q, 3aKonc[Bmuficr-3l aeKadpt
2018 roga

27 . COBEITII' trOC"TIE OTIIETHOi NATbI

B qxBape 2019 roAa B coorBcrcrBrx c peureH[eM flpaBnewu KoMnaHrru or 03 rHBapr 2019 roAa
ygraBHbrfi Kanlfra"'r Ao.repHei KoM[aHun Astana lnvest Capital Inc 6hrn yMeBEureH c 2 000 T6rc. AonnapoB
CIIIA ao I 000 T6rc. AorrapoB CIIIA. Bo3Bpm cpeacrB npou3BeAeH 09 rHBap{ 2019 roAa r(ynoHH6lMr{
o6 iraq[rM[ AO (IlaBroaapsHepro)),

28, IIOJII{TMA NO YIPABJMHIIIO PNCKAMII

KoMnaHur ocyqecrMcer ynpaBner ie puckaMn B xoAe nocrorHHofo npoqecca onpeaeJreHnr, oqeHK{ n
H&6noAeHur, a mxxe nocpeAcrBoM ycraHoBJreHrfi Jrr,rMlrroB n ,qpyrrx Mep BEyrpeHH€ro KoHTpom.
flpoqecc ynpaBreHrrr pllcKaMlr rlMegr pemaloqee 3HageHue AJrr noMep)KaHur cra6zrsnofi
peara6ernuocra, u xar({Erii orAenEEbrfi corpyAllr{K KoMnanxn Hecer orBercrBeHHocrb 3a pncKx,
cBr3€luurre c ero o6*an'nocrsNti, KoMnaHut noABepxefia KpeAHTEoMy pncky, pucky JrrKBnAHocm r-r
pbrHoqfioMy prcKy. KoMlaHrc raKxe noABepxeHa o[epaqroHHBrM prcRaM.

Cmpykmlpa y paeneHut puckauu

O6uryro omgrcrseHHocrE 3a onpeAe.IreHue pucxoB x yrlpaMeHr,Ie uMtl necer: Corer qr.rpemopon,

YnpasneHue pucktL,ttu

AenapraMeHT pncK-MeHeAxMeHTa coBMecrso c IIpaBreHleM orBeqaer 3a ynpaBneHue akn BzrMll r.r
o6caar€,'rbcrBaMn Kounar.ruu, a Tarxe sa o6uD,'ro Or.rHar{coB),ro crpyxrypy arrrieoa. ,{enapraMeHT pllcK-
MeHeA)KMeFm OC)'rrIeCTBrreT nOCTOrnHhri MOHITOpITH| AetTeflbHOCTU KOMnaHUH, npOr.r3BOAUT OqeHky
puckoB x yqacTByeT B pa3pa6oTKe MeponpnrTr,rii no cHuxeHmo rx ypoBHr.

Rpedhfitrufr pacK

Kpe,qtmHBri prcK - 9To pncK, cB'3allHbrfi B qacrHocrH c Bo3Mor(HocrBro HercrroJrHeHu{ [pEHrrbrx
o6BarerEcrB co cropoiu suureutoo uennrx 6yMar n KompareHToB no crerKaM.

B Ta6nnle Huxe npeAcraBneH MaxcuMa,'Drtbrii pa3Mep KpearrHoro plrcKa no KoMrroHerrraM orrrera o

llnrancorou noJro)KeHr,rr, Bxffoqas npotr3BoArsle tHcrpyMeHTbr. MaKcr.rMa"'r6HLri pa3M€p prcka
npeIcTaBJleH B O6qefi cyMMe 6e3 yqeTa BrurHur cr{r.DKeHr,rr plicka BcreacTBre cornarxeHni o
npeAocTaBJreHItIt ooecfieqel{lrt,

(.rhrc. r€riro
O6qaq cyM a Obecnec€{x€ tfumHn pa3Mep

xp€aurHoro prcKa noqe
pmMepr prc(a yc€ra ooectreq€{it

Ha 31aefta6pr 2018 roAa
AeHexubre cpeacrBa
AmsBLr no onepaqfirM (O6parHoe PEIIO)
(DuHaHcoBHe arfllB6t, orpax?eMHe rlo cnpaBeanxsoil
cronMocrx qepe3 IIpn6Hn! n]rlr y6}lTor(
Haqrcrer {6re l(oMuccxorlH6re aoxorbr
Ilpoqrc OxHaHcoBBre aKTrB6r

Ha 314eKa6pr 2017 roaa
AeHexnbr€ cpeAcrBa
OriHaHcoB6r€ aK .iBEI, orpaxaeMLre no cnpaBe!,rlnBot
cronMocru qepe3 nprj66mB ,uri y6Hrox

(rbrc. reHre)
O6mrr cyMM$ O6ecn€qeHxe rltrcrbrn pit ep

t$eaxnoro pxcxr troue
p8Mep{ pxcrr yqera o6ecneqes{t

88 795
8J  l 5 l

sl5 827

I 084
42 395

88 795
8 5  1 5 l

sts 827

| 084
42 395

355',7r7
I 869 280

355 717

I 869 280

62Hq
i {"*,'0"*}issvt

CrpaHnua 36 3 49



AO (UHBECTUUUOHHbIN AOM <<ACTAHA-I4HBECT>

IIp[MeqaHIrt K orAen6sof, OBEtHcoBofi orqerHocr[ 3a roAr 3arconqlrsmufics 31 Aera6ptr
2018 roAa

Haqucrerflsre KoMIIccIroHHbre aoxot&I
npoqne OdnaHcoBHe amrBEr

| 654
103 233

2 329 884

1 654
t03 233

2 329 aa4

- 88 795

- 85 l5l

- sls 827

Rpedur noe kaqecmso ,to tolacco.rt d,uHaHcosbtx dkmuaoa

KoMnaHur ynpaBnrsr xpeAurHbrM karlecrBoM OuHaHcoBl,lx aKTrlBoB rpli noMol{u Bl{)Tpel{Het clrcreM6l
npr,rcBoennr pefiTuHroB. B Ta6rlrqe Hlrxe 4peAcmMeH sHanrj3 KpeAnrHoro KaqecrBa B pa3p*e KnaccoB
aKTrBoB no oBr3aHHLrM c KpeanraMu crarDtM maerbHoro orqera o lDHHaHcoBoM rloJroxeHtd Ha
ocHoBaHru cncreMbr KpeAurFblx peirrl'BroB KoMnaHuu.

(rbrc, reHrel
npocpoqesHHe, {o de o6ecnec$H6re Ooecuexeddhre Uroro 3l

otrtsrxcoBsermrBH .odarco8He aeKa6pc20l8
roro

Meccu€a MectqeB

He

nenexHHe cpe[crla
AxrrB no onepaqntir
<O6pafioe PEnO)
OxHascoBbre a(TuBH,

npx6hrnb nrx y6brm(

Ilpoqrc OnHaHcoBble

AeHexHEre cpeacria
(DI,HaHcoBHe arT,lBlI,

npx6b ib fi.rn y66rro(

HaqficredHl'le

AOXOALI
Ilpo,rue orEancoBEr€

88 795

8 5  l 5 l

5t5 827

l 084

261505

952 362

(219 110)

(2r9 n0)

(3 382)

(3 382)

I 084

42 395

133 252

(rhrc. reHre)
Hroro.3l

a.n6pr 2017

355 711

l 869 280

He

355 717

I 869 280

| 654

106  61s

2 333 266

IIpocpo,r€tsxHe, xo se 06ecne{€E{Lr€
sqxrBmBH€ !mqBH

o r l A o 3  o r l a o l 2  o r l a o 5
MectqeD MccqqeB

I 654

r03 233

2 329 484

f e o zpoq u" e c M' Ko H qe t t mp d q ut

,4enapmMeHr pucK-MeHeAxMenra ocyqecrBJlter KoHTpo.'b HaA plrcKaMtr, cBrBaHIIlIMt c x3MeHeHIrtMlt B

HopMax 3aKoHoAareJrEcrBa, Ir oqe8nsaer ero BJltrtHre Ha AetreJIEHocrB KoMnaHnrr. ,4aHHBIfi noAXo,A

no3Bonrer KoMnaHun MuHtrMri3HpoBarB Bo3MoxHEIe y66trl(ri or x3MeHeHmi xHBecrullt'joHHoro KrIIrMara B

Crpalra\ 37 tB 49



AO <<I4HBECTI{IU{OHIIbItr,4OM <dCTAHA_LIHI]ECT>

Ipuue.ranno r orael|'Eoi daEaEcor -
2{rl8 ro,ua 

}oll orqerqocrn 3a roAt saKorlqr|Bm[ftcrr 31AeKa6pt

l;:fliffir"Xm":u. 
I?'{opuaqr.u o reorpa{r.ruecxoi KorrrreHrparr}r, aK rBoB r.r oo*arenbcrB

I(a3axcrsH CrpaHH O3Cp
(rbrc. r€Hre)

I{roro 3l Aexs6pt
2018 roaaOfisaHcoBbre ,KIrlBhr

AeHexfiEr€ cpeAcrBa
Amurbr no oflepaqrrM (O6parHoe pEnO,)
vnHaHcoBHe axTnB6j. OTpru{a€rdHe no

i,ll];gy;o "'"""""'"'rep$ ''I'6EDIL
Ha'{[qrIeHHHe ftoMficcroxHlre aoxorEr
npoqre ouHaHcorEre aKruBH

OnHascoE[re o6fi are,rbcTsa
IIpoqLe orHaHcosbre o6marenbcrra

56 801
8 5  1 5 1

5ts 827

1 084
42 395

701260

(6 569)
(6 s69)

3) 992-

31992

88 795
85 t5I

5t5 a27

| 084
42 395

133 252

(6 s69)
(6 s69)

OngaucoBLl€ aKTrBbr
A€AexrU,re cpelcrBa
Ot{saHcoBEre axrnBEr, orp&(aeMEre no
cnpaBeffurofi cronMocrn qepe3
n noE rB lfln y6urok
narlucneHH6re loMrjccuoHHbr€ aoxol6t
Ilpo'rke OnHancoBbre axrruur

O(IraHcoBhre 06qgaro,rLcrDa

npoqxe OuHaRcoBEre o68areJrbcrBa

OfiHascosLte aKrIlBhr
(DfiHaHcoBHe a("IuBH,
orpDMeMEle no cflpaBelrrr3oll
cronMocrn qepe3 r{,n6EUr! xJ.If

aro ori

(7 387)

Q 387)

- , l{a3axc?au
(rnc. rexre)

l9**, flroro 3t aena6pq
t'3rrr3 2017 roaa

- 355 717

- I 869 280

210 055

I 660 858

r 654
53 383

| 92s 950

CTpanbr
o3cP

145 662

208 422

49 850
49 850

I 654
t03 233

2 329 884

Puck JtuMudttocma,

P_nck-ftfiBr.IAHocTli _ gro ptlcl( roro, qro KoMnaHr, ]re cMor(er Bj](lorHar) cBoL o6r3arerbcrBa roBEr[raTaM npri HacTy[JreHrrr{ cpoKa }jx noru
lr,ra<e npe.qcraBneu *u"^ 4,,*"o"",,'T*Tfo" ff-"ffi, ilffi.""J,"""T4:_:_;flepltoaa, ocmBlueroc, c aaTEI COCTaB
oor3arelrEctBaM. 

fleHr, e[HaHcoBoii orqerHocrl,r Ao AarH Bbrllnm6r no

- (7 387)
- Q 38,)

11! ' .  * ' . re )
MeHceJ O' 3tro Or I  

" .S 
i ,1." ." : ,

MecsqeB 12 ner aexs6p,
MecrueB 2018 roaa

Cpeane$Be Ao
rrreHdaq Bocrp€ooBa
cTaBXA sst

6,90% 506 777

CrpaHlqa 38 rc 49

506 777



AO <I4HBECTI{IUOHIII'III AOM <<ACTAIIA-I{HBECT>

IlpllMeqaHqs K oraqnr,Hofi OEHaHcoBoii orqsrHocrrl3a roAr 3aKoHqriBrulrfict 31 AeKaops
2018 roA.

Arrr.rBH ro orcparEnM
(o6parHoe PEnO>
IIToro tDl|r|aHcoBbre aKTtrBLr,
Iro n0ropr,rM Haqflc"ltrcTcfl

AerlexHlle cpeacrBa
OlrtlaHcoBble ar$xB6r,
mpaxaeMbre no cnpaBeAtlrBot
croxMocrx 'rep$ npnbr'Inb nlu
y6Errox
HaqlicneHHbre KoMxccuoHlsre

npovxe OuHarcoB}Ie amnBbr

Hroro rlnranconue arrrrdsr

onHancoBr,re o6fl3arenrcrBa
iDt HaHcoBEre o6ffarenlcrra

I{roro 0rHaHcoBhre o6'3arerhcrBa

He-rro n03nqns

13,50%

8,8006

506177

88 795

9 050

601622

604 622

8 5  1 5 1

85 t51

8s 151

591 98

88 ?95

9 050

I 084

42 395
733 252

(6 s6e)
(6 s69)

126 683

I{roro 3l
Aexa6pq
2017 roaa

42 395
42 395

I 084

86 235

(6 569)
(6 s69)

79 666

1 654

53 383

55 037

(7 38'1)

(7 387)

41 650

42 395

OxqrscoBLre aKrnBhl
(bxHaHcosbre al"rrrBbl,
orpdmeMbre no cnpaBeannBot
cronMocT[ qepe3 npx6}In] xn
y66rrox
I{Toro QnHrncoBsre artTnBLI,
no KoTopLrM HaqncrsroTct
IpoueHTLr
AefiexH6re cpeacrBa
(D,|fiaHcoBHe axrrBbr,
oTpDft aeM6re no cnpaBearnsoff
cmrrMocTx vep$ nplr6Lrrb ll]rrr
y6Erron
Haqllcrerff bre ItoMficcfi oHHEIe

Ilpo,rne i[xHancoB}Ie al"rqB6r

I{roro onHaHcoBr,r€ aKTnBr,r

Oxr|aBcoBLre o6fl3are".rLcrBa

oxHaHcoBbre odfiarerlcrBa

I{roro 0nHaHcoBbre
06i3ate"rEcrBa

Herro n03nqns

CP€AH€B3Be Ao

\98 576

r98 576

355 717

1610704

2 224 997

2 224 997

MeHee 3 Or3ao O r l a o 5

49 850
49 850

198 576

198 576

| 6707W

r 654

103 233
2 329 8U

(7 387)

(7 387)

z 322 497

Crpanuua 39 Ir3 49

49 850



AO (I4HBECTUUUOHHbTfr ,IIOM <dCTAHA.I4HBECT,

IlpnMesaHr|r K orae,rhHofi onHaHcoBoii orqerFocrr| 3a roa, 3al(oHqrlBr|rnfcs 31 aeKaopq
2018 rora

PLrHoqHLri prcx 3a*Jrrorraercs B Bo3MoxItoM KoJIe6aHInL crollMocrlr (brHaHcoBoro [HcrpyMerra B
pegynbrare ll3MeHeHur pBrHo.rF6rx qeB. KoMnaErt ynpaBtfler pbIHoqHbIM pncKoM rry"reM neprtoAl{qecl(oi
oueHt(I{ noreH(aaJrbH6rx y6BrfioB, KoropBre Moryr Bo3nxKI{/Tr' u3-3a HeraruBnblx fi3MeHeHltfi p6lHo.tHoi
KOIIHOIIXT}?EI.

PbrEoqHLri pllcK - 9To pucK Toro, .rro cnpaBe,qjrlsat croltMocr6 6yaylu[x aeHexrfi* flotol<oB no
<fuxanconrru lrxcrpyvreHTaM 6yAer xoJre6ar6ct BcJreacrBlte ItMeHeHId:i B pLIHoqHLIx napaMsrpax, TaKr'fi,
I<aI< npoq€FrrGre cr:lBKri, Bar6TH6Ie kypcEl Ii qeHEI AoJreBhIx ItHcrpyMeHToB. y KoMnaHm orc),Tgrayer
cyuecrBeHHru r(oHrlerrpaqrr pbrHoqHoro pricKa, nockonbKy B TerleHue oTrENono neplroAa no 6on6ueft
qacrr (buHaHcoBLrMr.r nHcrpyMeHTaMri, KoropEIMI,r onepupoBana KoMfiaH[t, 6Hnx a]IrHaHcoB6Ie aKrHBhI,
no KoropbiM HaqMcjrrrorcr nporreHTbr c OmccxpoBanHoi craBKofi Bo3HarparKAeHlrs, (oropEle He
noaBeprarorcr prc(y rtMeseHnr [poqeHTHBrx craBoK B crpaHe ri o[peaentlorct npocleKToM Kx
oMrrccmi.

Banpmnrafi pvct<

Ba,'rorHbrfi prcK - 9To puck, cBt3aHHblfi c reM, .rro <frzxaxcorr,re r,rxcrpyuetlrbl [oaBeprceHl'I Kone6aHl'ltM
[3-ga I{3MeHeHI'i B Kvbcax Ba,'rlor.

TeHre

56 803

85 151

515 827

1 084
42 395

101260

(6 569)
(6 s69)
694 691

Aonnap
CIIIA

31',770

(rblc. reHro
OyHTLT Ilroro 31aeru6pt

creprfiHroB 2018 roaa
(DI|HrI|coBhre aKfnB6t

A€nexHbre cpeacrBa
AKrnB6r, no onepaurrrM (O6par[oe

PEIIO)
OnraHcoBHe axrrabr, orpokaeMEle no
crrpaB€aJrnBot croxMocru qepe3

rlpn66uLxn y6Erm( '

Haq[creHgEle KoMxccuoHHrr€ aoxoabt
Ilpoqne ibfi HancolHe ari"ltlBrl
I,Iroro +nHaHcoBr,re aKr Br,I
OrHaHcoaLte o6q3arenEcrBa
OuHaHcoB6re o6t3arefl ,crBa
I{Tom QlrHafi coB6re o6'3arefl hsrat
Herro flosnqrts

OnHaHcoBhre arcrnBbl

AeHexH6re cpeacrBa
OrGaEcoB6Ie al(nlBEI, orplDr(aeM eno
cnpaBeajrqsoi crofi MocTr.r qepe3

npn6fin6 xJrn y6nmk
HaqncreHHEre xoMlccuoHHbre,Aoxo,llFl
Ilpoqne 0uHaHcoB6re axftiB}I
I,IToro ol|I|aHcoBr,r€ rr(TnBbl
OrHaHcoB[te o6s3areJhgraa
OruraHcoBHe obt3areft,crBa
I{Tom OrurascoBEre o6fi arerhcrBa
Hcrro flosnqns

222 88 795

- s15827

-  1084
- 42395

- (6 s69)
- (6 569)

222 1266a3

3t 110

3l770

Te re .4on,1ap
CIIIA

144 436

294 t46

49 850
488 432

458 $;

(DyHr6r
cTepJllIHroB

(r6rc. reHre)
I{Toro 3l

^exa6ps2017

355 711

I 869 280

| 654
103 233

2 329 884

Q 381\
(7 387)

2 322 497

210 055

| 575 134

1 654
53 383

| 840 226

(1 387\
(7 387)

I 832 839

1226

| 22;

| 22;

CrpaHxua 40 o3 49



AO <iI{HBECTI,ITOHHbIft AOM <<ACTAHA.I4H'ECT>

Illrnuevanur r or4elEHofi tF|,HaHcoBofi orqerHocrn 3a roA, 3aKoHqnDEniicq 3l AeKa6p,
2018 roaa

Ocxotnue genexxsre noroKu KoMnaslrn reHepr.rp5norcr raarnrru o6pal3oM B TeHre I-l B Aonnapax CI]IA.
B p*y.n6Tare, 6yAyutte xone6auar o6MeHnoro Kypca reHre no ornorrreut{lo K uxoc.rpaHHhrM B{urroraM
MoryT noBnrrrB Ha oaraHcoB)aro cror.lMocrE AeHexHbx akTr-tBoB lt o68arerhcrB KoMnanuu. ar,rDa)r(eHH6rx
B t ItocTpaHHBtx BaroTax.

BanrcTa I,I3MeHeHx€ B BnrqHne Ha aoxoa ao Hanoroo6roxeHrr'|

Vn
+ 20yo
- 2 0 %
+ 20%
- 200/0

,Aonnap CIIIA

OyHrEr cr€pnr lroB

BrrlrHxe fia npn6Err6 ao

2018 roA
6 354

(6 354)

' (44)

2017 roa
9',7 686

(9't 686'
245

(24s)

npoqeqmqui pucK

KoMlanr{ He noABepxeHa prrcKy, cBEaHnoMy c BntfiHueM Kore6aHui pBrHoqHHx npoqeHTHr,rx craBoK Ea
ee $rrHagcoBoe noroxeru,rc r Arr.oreuue aenor(HErx cpeAcrB, Tak kaK Konananur ni aueaa rfrnancoerx
axrHBoB I o6r3arenEcrB c nepeveHHofi craBKoi npouefla,

Ileaoeoi pucx

L{exoroi pucr< - sro puck r€n4qtler fi B cronMocru O[Haucosoro lHcrpyMeura B pe3yrETare rl:MeHeH]ii
pbrHoqHHx qes, He3aBEcnMo or ror, B6t3BaHbt rn 9Tn rl3MeHeHrrr Sarcropauu, cnequtflvlr,rua A,rx
orne.nhHoi qeHHofi 6yMar.ta j'tr ee 3Murenra, rr'rr, lbanopaMu, BJlrrrrcqrMri Ha sce {eHfiEre 6yMarr,t,
o6parqarcuuecr IIa pbtHKe. KoMrrzurrr noABepxeHa qeHoBoMy prcky B cBr3r,t c Mn HrieM o6rqlx Jru
c[eUu(DnqecK[x r8MeHeHnii rla pBrHr@ Ha ee npoAyKTLr.

2018 roa
I]oBr,rllleHlle CHr,IteHue
pbrHoqson pBrHo'rHofi
cToxMogTr cTonMocTI

ueHHr,rx 6yMar Ha qeHHbrx 6yMar Ha

(T6lC, ftHre)

2017 roA
IloBbrrr€Hne CHn,{resxe
pr,rHo.rson pbrHo'rxot

.cTonMocTll
qeHHbrx 6yMar rreHHLrx 6yMar

\ 10o/" B l0o/"nv"
51583

10./r

(51 583) 186 730 (r86 7J0)

Oiepr4uod,rtfi puck

OneparuroHHEtfi pncK - 9To ptcr, nolnr,rxaroqrii BcJre,qcrBre orc,t€MHoro c6or, ouu6ok llepcofiana,
Morrr€HHllqecrBa rJr'l BFerxHnx co6L]Tnii. Korna nepecraeT 0],EKqr-rounpoBar6 cucreMa KorIrpon ,
o[€paqIogHEre pllc(u MofyT HaHecTu Bp€a pefi].Tarlnu, [MeT6 npaBoBBre nocJreacTB" hlti flprrBecru K
tpt-rxaucorrru y6rrrxau. KoMnaHIir fie MorGT B6rABltrryr6 [peArroroxeHue o roM, qro Boe onepaquoHHbre
ptlclo, ycTpaHeHbtr Ho c rroMorqBro cxcTeMH KoHTpoJrr h rD.TeM OTCJTe)KrrBZtnnq h comBeTcTBlroqeii
peaKqrn Ha flor€Hrlr,tajrbHbte pncKx KoMIIaHxu Moxer y[paBnrrL TaK[Mr pficKaMn. CrrcreMa KoHTpoff
npeaycMarpuBaeT gooexTrBHoe pasaerreHrie o6'3aHHocrefr, flpaBa aocTyna, 4poqe,qypbr ylB€pxaeHre r-1
cB€pKIr, o6yqeHue nepcoHajra, a TaKxe npoqe4TpEr oqeHK[,

Cnpdaelnvsoa cmo . ocmb Ounawco66tx uvcmpyntefltfir

BaraucnBar orouMocrr $l-ruarrcoBrrx arrtBoB u o6mareJrrcrB nprr6r]r3ureJrlHo paaHa hx cnpaBeAnuBoi
crol,rMocrn BcneAoTBne KpmKocpoqHoro xaparcepa ratsrx e[HaHcoBErx uHcrpyMeFroB.

CrpaHut\a4l ]1349



AO (I,IHBECTLIUIIOHHbIIZ NOM (dCTAHA-UHBECTD

Ilpnuevanna n orqe.l[,Hofi {ruaHcoBofi ortrcrnocrrr 3a roA, 3arconvnnuuiicr 31 4era6pa
2018 rona

HI,I)K€ nprjBoAurcr cpa-eueure 6a,rancoroi cro[Mocrri ll cnpaBeArnBoi cror,tMocrl,t B
tfuuaxcoesrx rxcrpyveHtoB KoMnaHur. B Ta6nIue He npraoa"rcr'r"u.,""r, anpu""Anr"ofi crolvocrk
He(FxHaHcoBbrx aro IBoa a re1$uuaucossrx o6rlare,rrcrr.

OnHaHcoBr,r€ aKrfiBr,r
nenexHBre cpeacrBa
AxrnBbr no onepaqrrM <O6parHo€
PEI]O)
Otaancolui: arrr,rerr, orpa:lrraeMlre no
cnpaBernr,rBoli cronMocrx qepe3 fipn6brnb
Ir,Ir.r y6brrox
HaqncreHHHe xoMnccuoHn6le AoxoAbr
Ilpoque omaHcoBbre axrrrbr
I4Toro OnHaHcoBLre a|(r:nB6r
OnnaHcoB6re o6'3aren[cTBa
I{Tom (DxHaHcoBbre o68a,ren rcTBa
Her.ro n03nqlrq

31 Ae(a6pr 2018 roAa 3I AeKr6ps 2017 roAa
Ea,raHcoBrs CnpaB€AnxBaq Ea,raHcoBar pnpsBeA,.rnBaq
cTo[Mogrt cToxMocT6 cToftMocTh cToltMocTr>

88 795 88 795 355 717

8 5  1 5 1  8 5  1 5 1

515 827

| 084
42 39s

133 2s2
(6 569)
(6 s69)

126 683

l 869 280

1 654
t03 233

2 329 884
(7 381)
(7 387)

2 322 491

355111

51s 827 I 869 280

I084  I  654
42395 t03 233

733252 2 329aA4
(6 569) (7 387)
(6 s6e) (7 387)

126 683 2 322 497

29. CmAlEnJIIaAlI cTorrMocT6 oIIHAHCOBbIXArOI{BOB
KoMnaHur onpeAenrer cnpaBear'rnB],ro crorMocrr (btiHaHcoBrnx aKTlBoB, orp:rjir€HHr,rx B maerluoM
oTqere o lDuhaHcoBoM llojroxeHt u, c rcnoJrE3oBaHneM cneAyroqeii ]repapxuu cnpaBeAruBofi crorMocrl,
mp&l(alolllet BaiirGocTb rjcxoaHbrx aaHrrbrx, uclorE3yeMbx Arr npoBeaelIr'r oqeHKr:

. Korr.rpoBKn Ha amuBHoM p6rHKe (ypoBeH6 1) - OqeIIl<r, ocHoBaHHf,re Ha KorupoBKax Ha aKTHBHBTX
pbrHKax l,laeHTuqr Jx atouBoB rJrr.r o6fiaTerEcTB, K r(oTopErM Kovnanri_s |,lr,,{eEr aocryn. K aaHHbrM
ifr.rnancoouru nHcrpyMeHTaM He rrpfiMeHrrorcr KoppemnpoBrot oqeHKr{ l,t r]aKerHbre cknnxu. Tax KaK
o{eHKa ocHoBaHa Ha KornpoB(ax, cBo6onfio u perynrpHo aoc'Iynr{Erx Ha aKTuBHoM pbrHKe, OqeHKa 3TrO(
npoAyt(oB He rpe6yet nporBneH}tr c) qecrBeHHoii creneHr cyxqeHrr,

. MeroAnKt-{ oqeHKrj c ncIojr63oBaHfteM oqesrjAfirrx trcxoAHLx AaHHEtx (ypoBeH6 2) - Oqeltr(a Ha
ocHoBe aaEHErx, a,1r KoTopEx Bce r,tcxoaHHe aaHH6re oareBr,taHLr, nprMo r,rrIn KocBeHHo, a mroKe oqeHrct
Ha ocHoBe oAHofi l-lrrlt 6oree oqeBrAHErx Kor'poBorq [oryqeHH6rx B peyrETare craHAatm+rx onepar[rI
Ha p6IHk t"\, H€ CqflTaIOUt XCt aKTI,IBI{EIMIi,

. MEroArjKlj oqeHKrl, yqrrElBarcrqre uHoopMarlhlo, orJrrrqHyto or oqeBuAHbrx pbrHoqHhrx AaHHLrx
(ypoBeHE 3) - OqeHr€ ocHoB:lHa Ha AaHH6lx, Be rajrrrorluxcr orreBr,tAHbrMlt Il 3HaqlMr,rMfi lrr o6uef,
orI€HK! CnpaBeanuBoi cTor:rMocTr,

IIo cocrorHuro Ha 31 aeKa6pr 2018 Lr 2017 ro4oe xe$rnaucooux akrr{Boa, oqeHuBa€Mbrx no
ctpaBeArrBoi crorMoc r, KoMnaHu, He xMeer.

B ra6 .rqe nlDrce npeAoraDreHa tepapx[r rrcmqHr,rxoB oueHox cflpaBe!,nfiBoii crouMocri OuHaEcoBBrx
iI(T'BOB.

(rlrc. r€Hre,
YpoB€Hr 3 llroro 3l a€r€6pfl

2018 roaa
OnssrlcoBEte aKrnBr,r
OnHaHcoBtIe arrfiBu, orpnjir{aeM}re lto
cnpaBearuBoi cronMocTlr qepe3
np{66tn6 nnn y6ErroK

YpoBeHb I YpoBeHL 2

509 047

Crpa['1dla tA w 49
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AO <I4IIBECTT4IIUOHHbTfr AOM dCTAHA-UHBECT)

lpnweranua r< orgen6lloi rb[HaHcoBofi o1.tersocrfi 3a roA, 3arconqunm[fics 31 aer€6pq
2018 roqa

Ilmro 0nHaxcoBt tx snrnBoB,
oTpa,{{aeMbrx no cnptB€annBot 509 047

YpoBeH6 I

6 780 5t5 427

(r6rc. reHre)
ypoBeHL 2 ypoB€HL3 Uroro 3t A€xa6ps

2Ol7 ro,a
(DI|HIHcoBbte aKrxBbl
O[HaHcoBHe axrfi 86I, orp$(a€MLte no
cnpaBeMr.rBoii cro[MocTn qep€3
npr6Blnb unn y6brrox
I,Imrc oxxaEcoBr,rx rl(Tfi BoB,
oTpa a€MLrx rlo cnpaBeAfir|aoi

294 146

294146

| 5',75 134

| 375134

r 869 280

I 869 280

IIH@OPMAIU,I' OE AICTI4BAX, IIPI4E TbIX B YIIPAB"TIEIII4E

KoMnaHrr ocyulecrBrrer Aerrerbr.rocrB no ynpaMerujro uHBecrlrqrroHHErM noproereM AKqrroEepHoro
I,lHBecrr,rqlloHHoro QoHAa p[cKoBoro riHBecrlpoBaHrr (IlATgK l4HB€cD, npt {rrofo B yrrp:lBjr€Hre B
2015 roay. B6rflycK aKl{rfi 3aperucrpnpoBaH t 2007 ro{y AreFrcrBoM pecny6aaxu Kagaxcran no
P"]y{{q9l*Ilro r.r HaA3opy lputraHcoBoro p6rHKa r.i lfr.rnatcoB6x opraFrraUui c [pucBoeHrreM HI][H
K-Z1C553200r0.

AO AI4OPI4 (IIATSK I{HBecD) opraH 3oBaHo B 2006 rony k 3aperucrptlpoBaHo B xaqecrBe
bprrluqecKoro nuqa MrHncrepcrBoM rocrriquu Pecuy6nutu Ka3axcraH 2g Hor6p,2006 no.qa 3a
l\!8 t888-1910-AO.

22 utons 2015 ro!:a 6Hn 3zrknoqeH AoroBop AoBepr,rrejrBHoro ynpaBJrer r aKTuBaMr AO (AKqnoHepH fi
xHBecTlrrluoHHbrfi lpoHn pricKoBoro lfiBecrupoBaHrr (IIAT3K I4xBecD).

I I ceHTr6pr 2015 ro.qa axrarr,r $onaa 6surz nepeAaHEr no aKry npxeMa-flepeAalru aKrtBoB ynpaBJrrrorqeii
KoMnaHtIll AO (LlHBecrrutoHHbti AoM (AcraHa-I,IxBecr)).
Akulosepnrri HuBecrxuuonHsri $ong - arquoxepnoe o6urecrao, ucK,rroqx.r€nr,HbrM BgIloM
AetIeJI[}lOCTIt KOTOpOTO tBrtIOTCt aKKyMytr.tpoBaHue L uHBecTIrpoBaH[e B COmBeTCTBtlll C
Tpe6oBaHr.nMr 3aKoHa 06 uHBecrriqroHHbtx OoHna{ u ero ,reecrurlroeuoii Aexrapaule!, leHer,
BHeceH[ED< aKrlrioHepaMu AadHoro o6qecrBa B oruraTy ero aKqrrfi, a TaroKe akrhBoB, noryrreHHbtx B
p$yJr6TaT€ T€lr@ro tfi BecTr.tpoBaHrd.

PyKoBoAcrBo ynpaBrrroqex IioMIIaHnIl Hecer orBercTBeHsocr6 3a rroAroToBKy orqErHocflt no aKTuMM,

_IIpIrHtThrM 3 ynpa&fleHre. H pacr(pbtlxe fipfiMet]aFxt B mHouleHrx cnetr),touero:
r) Beaegllg yqeftt u cocrauemtt orqcrHocrl B ort{olreHhlt aKTItBoB tgBecrullltoxxoro rbonaa u

oneparyrt c HItMtr;
2)
3)

4)

cocTaBa aKTrrBoB rHBecTrrluosHoro tboHAa;
IloprAxa orleHKr,r crorMocr{ aKTrBoB nHBecr{rlltoHHoro eoHla, a ra(xe ollpenereHx, pacqsrHoi
cTottMocrr [at, ueHbr pa3MerrleHur !t B6rKyna [aeB rmeBoto rHBecrr.tqloHHoro (borua;
cAer'IoK, ooBeprreHHBrx c aKryrBaM! nHBecTmlloHEoro oosna;
noptnxa Il pe3y.nbmTo_B rrpoBeaeHur cBepoK c xacToauaHoM cTo[MocT[, nBnxeHrrr r cooTaBa aKTuBoB
uHBecruquoHnoro 0oHn4 pacqeTHofi cTorrMocTu naeB npu nx flocreayrorqeM pa3MeuleHr,tfi r,rJrx
BbrKyne.

Octtorrr nogrororrlr $uuadcoBofi orqerHocrx IIo a|{TuBaM, npn{qrLrM B ytrpaBJreHfie

Bedevue y,!e a u cocmaeieuxe otn\emHocmu s omtlowe+uu afinuao+ uHlecmuuuonuoeo ibo*da u

CrpaHrqa 43 m 49 ffi"\
$sry.9



AO <I4HBf, CTI4III4OHHbIfr .{OM <ACTAIIA-I,IHBECT>

Ilpulre'rannr rc orge,r6rtoii orll|ascoBofi orqerqocru 3a roA, 3aronrutmnfica.31 gera6pn
2018 roaa

ynpaB"lrrcqar KoMrraH[r BeAer 6y(.a,rrepcKr.ti yqer llHBecrrjq,loHHoro iboHAa pr.tcxoBoro
uHBecrnpoBaHrr (Aaree (OoHA))) B coorBercrBln c AeficrByorq[M sarono4arelrcrrou o6
{HBecrrqrroHHbrx lbollAax n B coorBercrBrH c nprfiumraMr u 3aKoHoAarerbcrBoM pecly6JrrKu
Ka:axcrax, r o6lacrr.r 6yxranrepckofo yqera,

OreraHcoBa, orqerlrocrL OoHIa noAroroBneHa ynpaBnrros.Iefi koMflaH[eii Ba ooHoB€ nDl,M€HeHr.{,
nprHrltna cnpaBeAlnBofi crorMocrr B orl{orlrenr,nt i[r.raaxcorurx ,EcrpyMerrroB u nuoio r.rryqecraa,
KOTOpbIe mpa)keHH B OTqeTHOCTIi IIO nepeOIIeHeHHOfi CTOIIMOCTLi.

Ipnaaraeuar <lnuaxcoaax orqerHoor6 OoHAa cocraBrena yflpaBnrloulefi KoMnaHr.ieii Ha ocHoBe
npxMeseHr' nplfiqmra Henpep6rBHocT!, qTo noApa3yMeBaeT pearr,3arlr.ro akTrBoB n Dora[reEn€
o6fiar€r6ciB B xoAe ocyqecrBJreHrrr yflpaBJrrcqei koMlaHrrefi olepaquit no rr]lBoolupoBaHulo x
onepaqun no peanr-€aqrD ljHsecruqri. CIloco6r{ocrE ynpaBrrroqet koMnaHrr] peajrr,r3oBErBarb aKrttBLl
rHBeoruqrollrloro (PoHAa, a rarcKe Bcr ero AerrerbHocrb B 6yAyqeM, uorlr 6rrrr noABepxeHbl
3HarrrreJrBHoMy BnnrH[ro Terg/qrx r 6y4yurfix sKoHoMr.rqecKHx ycnoBr.ail B Ka3a_xcTaHe! nogToMy
(pnxaHcoBar orqerHocrr, OosAa, cocraBJreHHar ynpaBJUrrouefi KoM[aEUefi, He coAepxrr KoppeKTlpoBoK
Heo6xoArjM6rx B cJryryae, ecjrll 66r OoH.q He Mor flpoAoJurarb cBoro nerTerEHocTB, co6nroAar nprHqnn
HenpepbrBHocTlr.

IlprraraeMat abrHancoBarr orqcrHocTb cocraBrreHa ynpaBnrrcqei xoMnaHuefi c IIpuMeHeHreM npnHru-flm
Ha.ItcIefirr, .rTo o6ecne,ruBaErcr nplBHarr[eM pe3ynbTaToB caelloK c aKrrBaM[ x xpoB€a€HHhlx
onepauHfi, a raroke co6Hflti, rBrr{roqlxcr pe3yn6TaroM uHBecftqroHHofi Aeare;IBnocru @onAa t
oKa3ErBaor{hx cytuecrBeHHoe-Btrrlsnr-ie Ha ero (bfiHaHcosoe norro)KeHhe. no Qarry ux coBepxr€Hx'rIr
He3aBucr.rMo or BpeMeH{ orurarEr, Bce onepaqu[ u co6brrlr mpaxarorcr ynpaalxror4ei KoMnaHr,reii B
6y:tramepcrou yvere @ouna r-r Brt:rro'{arcTcr B ero ib[HaHcoByro orqernocrr, B Te nepuoAtr, K KoroprrM
oHI' oTtoctTct.

B npuaaraeuyo $uuancoBylo orqeruocrr Brsflorrex;r Bce oflepa{rr u co6rrrrs, Koropbr€ no npu:HaHxx)
ynpaBrrt@ulei xoMnaHr{Ir, orBeqaroT onpeAeneHxro greMeHToB (bnEaHcosofi orqerHocrr r ycroBHrM tlx
rrplrtHa H u r:
- ynpaBntrqat l(oMnaHlt B 3HaqmeIEHOi CTeneHu yBepeHa, .rro lro6aq gl<oHoMH.recKarr BBrroAa,

cBt3aHHau c riHBecrrpoBaEreM, 6yIEr ero nonyrreHa rrrj yrpaqeHaj -
o6aerc uHBecrripoBaHrs r,tMeer crouMocTb url,r oqeHh?, koropa, Moxer 6hrrb H4Aer(Ho x3MepeHa.

Aoxonbl or oc),rqecrBneHr.ur IfiBecrrrqrorrHoii Aerrejt6Hocru oqeHaBabrcr u llpr{3Haror€r )mpaBr{ourei
KoMnaHueitr B 6,xra"'rT€pcKoM ) rerE uHBecTurlr.roHHoro OoH.qa no npno6peTeHHbrM aKTrB:nrt, N
orpaiKarorcr B QtfiaEcoBoii orqerHocrr,t Ha ocHose MeroAa HaqucreHr.tii no cronMocrr rrJa;ilwaat]'J',rt
[oJlyqeHHoi llrr nplqriTaroqeiicr x rroJDryeHr.trc u Ha ocHoBe cjro)I(lalullxcr AorosopHErx orHorqeltrn:i
Metqy ynpaBnrtotl.Iei KoMflarMefi, OoHAoM r rorrrparemaMn no r]HBecrrjqrroHHblM cAejrKaM. noxoALr B
pacxoAH, aEBBafiHEIe oAH|Mti l.i reMu x€ liHBecrltlllloHt{BlMu caeIXaMIt t]'Ir co6bIT[tMLt s retrerbHoqm
OoHI4 npmuarorcx yrpaB"'rrrcqeii r(oMrraurrefi oAHoBpeMeHHo. ,{oxoarr no ,{uBecrrrpoBanuro H
onepauuM c qeHHbrMH 6yvaraMr l,l Apyrxvr akr Bavu OoHla. npl3Harorcr ynpaBnrroqei xovnaH efi a
olyqae, ecrln cTalr,Iri 3aBeprDeH[r caelor( K oTqeTHoi aaTe onpeAerrroTcc c 6orburei cleneHErc
AocToB€pHocrr, Aoxo,{u @oHIa ne flprj3rlarorcr ynpaBJrtrotqefi xoMnaHteii Ha ocHoBe npoMerg/roqHbrx
BBrrutaT I,r rroJrlAeHHbx aBaHcoB,

Peanx3auur cBor,rx yclrya (DoH,{y ocyrqecrBnrErcr ylpaBntrcurei KoMnauueii Ha ooHoBe npuMeHeHlt
IoFoBopHLrx rIeH n raltu$oB, ycr:lHoBreHH6tx ero caMocrorrer6Ho, KoMIlco},oHHEre pacxoAbr, o6rque,
aaMrHrcTpaTrBrGre r npoqre pacxoabr, a Talofie pacxol6r no peaJrrcaqnu ycJryr yTrpaBnrroqeft
koMnaHI,It, orpzu@torct B orqere 06 IrMeHeHHtx qucrrrx aRTtiBoB r-lHBecrltllt oHHoro (boriag.
cocraMreMofo ynpaBJUrroqei KoMlaHueii sa I(axnyrc orqerrryro Aary.
y,{er r mpaxeHrie B (bxHaHcoBofi otqerHocru leHer, np},lHtrbrx or ar(udoHepoB OoHAa B paMKax
ocyuecTBJreHr,r HBecTrrqnoHHoi aerTejrEHocTr.t ynpaBJl{oulefi KoMnaHuei, opraHr.ByErcr u oTpaxaErct

CrpaHxira 44 rI3 49



AO (I{HBECTI{qIIOHHbIft AOM <dCTAHA.I4HBECT>

IlprlMeqaHrlr K oraenbnoii ibnHancoBofr orqernocrn 3a roa, 3arouqlrBrlrrlficr 31 Aer<a6pt
2018 roaa

B perficTpax 6}xmjlrepcKoro Jqera orAet6Ho m cBor-rx co6crBefiHLrx cpeAcrB. Bce oneparlur.r c
llHBecruqtflMx u qexHbrMu 6yMaraMv, np o6psreHEBIMu 3a cqer aKTuBoB akqnoHepoB, B OrHalcoBoi
mqe rocrr orpar(arorcr ynpaBJrrrorqefi xoMnaH efi Ha orAenEHo orKpLrrBrx &1r ?roro cqemx yqera.

Ynpaa;uroulei I(oMrasuefi pa:pa6oranrr u yrBepxAeH6r Pemenaev Cosera AuperoopoB BFyrpeHEue
AoK),i[eFrLr I1o uHBecruquoHHofi AerrenbHocrn <DoHIa, KoropBre onpe,qer'rrror u peryrrpyor ycnoBnr Il
noptAol( ero pa6oTbr; AerTenLHocTr ucnoJrHuTeJIbHLIx opraEoB, AoJDrGocTHBrx nliq u pa6oTHrrKoB
lmpaMrK,r{et KoMlaHr. r! a Tard@ ycJroBllr r, floprnoK BLrnonHer{xr ynpaBJurrorqet r(oMnaHr onepaqntr
c aKTItBaML uHBecruql,toltHofo OoHna.

B coorBercrBnr.r c rpe6oBaHxrMri garoHoAareJrrcrBa Pecrry6narur Ka3axcraH, npeAT,rufleMr,rMt k
ynpaB'IrrolqrM koMnaHnrM, yrlorHoMoqeHELrM opraHoM, peryJrrjpyrcurM nx aerTerrEgocT6, ycTaHoBJreHLt
onpeAeJr€HHBre rropMarrBH6re rpe6oBaHnr, Heo6xonnMLre .qJrr co6nroAeHur r(oMrraHurMll,
ocyqecrBjrrrou.IuMr{ Aerre,'riHocrr, rlo ),arpaBnesrlo aKTUBaMu rHBecr[qrroHH6rx (boHAoB.

B comBercrBrr.r c HopMaMr AeicrB),roq€ro 3aKofioAareJr6crBa Pecny6rrK'I Ka3axcraH, yrrpaBrfforqa{
Kovnal]tc B orHoueHrt, ynpaBn evLrx erc HHBefltUHoHHHX QoHnoB. He BnpaBe:
- npoAaqamb (nepedaoamu) pundneclcat4ue e, atnusbt B cocraB aKrhBoa xHBecruquoHH6rx lDotl{oB
(noffryHKr 4) nyHKra I crarbn 41 3akoHa PK (06 uHBecruquoHHLrx OoHAa"\));
- nplm6pemamb axmusbr uHgecm 4uoHHbLx abotao4 KoTop6IMk oHa ynpaBJrreT, 3a lcknrcqeHkeM cjryqaeB
BO3MeI{eHI9 paCXOAOB rl nonyqeHat BO3HarpaXneHI,rt B COOmeTCTBllr.r C AO|OBOpOM AOBepUTen6HOrO
ynpaMeHrr, rsBecrrrll-loHHofi AeKJrapaqrefi ,Jrr npaBrnaMri r.HBecrnquoHHhrx QoHAoB (noAnyHkr 7)
nyHKra I crar6! 41 3akolJa PK (06 uHB€crriquoHHbrx (bor{AaD).

C o c maa axmua o a uu a e cmuquo I tt o e o d) o I d ct

I{nrecrurirouroii ,qeKlrapaqrei ycraHoBrr€H flepeqeur OraaHcoBlrx rHcrpyMeHToB, ruM[lbl
i{HBecTipoBaH[r, B KoTopbre yflpaBnrrorqei koMnaHrefi rHBecTrpyercx r.rr$allecreo (bonaa, Bxoarnlee B
llHBecrrjulloHHBrfi nopToeJrh,

B cocraBe aKTvBoB OoHna He,aoJDt(Ho 66rrr,.
- aKqrifi, BBrnyr4eHH6rx uHBecrlrrproHHErM (boHAoM, HaxoArqeMcr B ynpaBneHl[ ynpaBnrrcuei

KoMrrzlHr,rr,3a uc&' oqeHueM cnyqaeB, npeAycMoTpeHHHx AetcTByrorUl.tM 3aKoHoAaTe.,rbcTBoM
Pec[y6rnxri Ka3axcraH:

- aKnrBoB, BE[ryrqeEr{brx ([peAocraMeHHbrx) ylpaBnt]ouei KoMnaHnei @oHAa;
- aKqni r.r aonefi yqacTur a HekoMMepqec(rx opraHl,I3aqrirx,

EorEuryro .racr6 akrrrBoB [HBecrlqnoEHbrx iDoHAos, ynpaerrreMErx ynpaBnroDlei KoMnaHref,,
cocraBJrrror cre,rJnoqxe (brHaHcoBBre nEcrpyMeHT6r: HenocyAapcrBeHHbre rIeHH6re 6yMarfi gMrrelrroB
Peony6nkKn Ka3axcraH u [Hocrpafl Hbrx 9MrlT€IIroB,

Iloptdox oqeNxu cmou ocmu aKmuaoa urlaecmuquoqHozo do4da

IIo l{HBeorxuuoHHofi ,qel(,1apaun!{ ynpaBnrroqeii KoMDal{r.ru, crorrMocr6 o6bemoB BnoxeHr{r r.rMyqecrB4
Bxolrqero B [HBecrrrqnoHsbrii floproeJlr (DoHAa u, coorsercrBeHHo, pacqerHar cronMocrr rrHBecruultii,
MOayT yBeflrrqr.BaTbct ItIr, yMeHDuIaTbCt, a pe3y.rILTmBI tHBeCTkpOBaIlr:It B npoIIIJIoM He onpeAeJItlOT
AOXOABI <DOHAA B 6Y,qYUTEM.

focy,aapdrao raoxe ne mp:lrrrxpyer Aoxo,(Hocrb uHBecrlrq!fi u 3uBreHr.rrr rro66x nr-rq 06 yBerfqexnn B
6y,uyuer"r crouuocra rmBecfipoBaHHblx akflrBoB, 6ya),'r pacqeHxBarbcr ynpaBJrrrorqeii KoMnaHuefi He
tHaqe KaK (noe.trlrojroxeHllt).

Vnpawrrorqar KoMraHr.rrr u @oHA npmrraror, qro B p4yJl6Tare dpoBeA€Hnr xoMnar jefi aKrHBH6rx
onepauni cyrqecrByer pficK Tofo, qro cyMMa aKTr,rBoB OoHAa, nepeAaHHsrx B ynpaBtreHre ynpasn ouefi
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AO d4HBECTT4UI4OHHbIfr .(OM <dCTAHA-T4HBECT>

Il-pauevanua n orge.rBHoii onHaqcoDoii orqerr|ogrtl 3a roA, 3ar$HqnB[ruficrr 3l AeKa6p,
2018 roaa

npearrprHsrh Bce 3aBrcrrq[e or fiee ycr,urlUl AJrr yMeHErxeH[, AaHHoro pucKa. HaroroBa, cr.rcreMa
Pecrry6nuxx Ka3axcra' Haxoanrcr B rrpoqecc€ p 3B*1TLra Lt rroaBepxesa pa3irrqHHM ToJrKoBaHurM ,r
nocTorHHLrM 3MeHeHUXMr.r, B pe3ynbTaTe Lrefo, Terg/qar Tp:r(ToBKa r{ ToJrxoBaHuo oyrqeoTByloqnx
3a(oHoB u noprAKoB Mo'c€T 6B116 tt3M€HeHa B 6ynyrqerl. Bonee roro, 3Tr.l rl3MeHeH'' MoD/T uMerr>
o6parF ro cnny. ynpa&flrroqar KoM[aHr-rr flpeAynpex4asr aru+loHepoB, qro oHI, AoJrxuH yqr?brBarL
prjcKu, cB'3aHHEre c Hajroroo6noxeHueM, npu llpt{Hrrrli rHBecrrqrjoHsErx peureHdi.

AO (I,lHBecrrlqroHHBrfi AoM (AcraHa-LIHBecr>,' kaK ynpaBJrrroqa, koM[aHx, no AoroBopy
AoBepmerrEHoro )mpaMeHrr, np[Hr]MaeT oT [HBecTopOB AeHEM B yrrpaMer e u s nocreayto4eM
riHBecT[f'yer ux B aKTIlBBt IIo ),'rBepr(AeH[i6rM flpaBrrraM [rrBecrltpoBaHu, Aff qenei nonyqeHru noxonoB
ll cHlixeHrul ptfcKoB, BoSHtKaIoDIUX npl,l pItcKoBoM l,lHBecTltpoBaHlrl,t.

onpegerenr'rd crormocrr ar."uBoB @osna, cror.rMocrn aku{i ocyqecrBrrercr ynpaBnrronre[ KoMrraHuet
B r.Ienrx opraHh3arlult )qe?a aKTnBoB @oHAa, B qerrx cocraBreErrr mqsrHoq t aKrluonepaM, B qe.,ux
co6rbAeHur riHBecrtrlnoHHoii AetqapaquE @oHna.

Onpegeaexr,re cro'Mocrr,r aKTrBoB OofiAa yflpaBrrnoqefi KoMna'rrei npor]r3BoAltrc, B HarIroEaJrBHo,
Bau ore. OqeHKd crorrMocrri amrrBoB (Dorqa ocyqecrBJrrerc, ),TrpaBnrrcUeii KoMnaHveii B crporoM
coorBsrcrBr.ru c aetcrByronlnM 3akoHoaareJr6crBoM Pec[y6n[Kri Ka3axcraH u sopMarxBrro-npaBoBbrMu
aKTaMu ynorHoMoqeHfiono opr:!Ha. CTo[Mocrb arcruBoa r o6r3arerrEcrB OoHAa oflpeA€nqerc,3a B$rqeToM
pacxoAoB tr Bo3Harpa)(4eHufl ynpaBr,lrroqeft KoMnaHu| u uus,* ,rr.lq, o6ecnequBaloqllx
OyHKquoEr,lpoBaHse @oHn4 koropbre rroAnexar Br,rDrare 3a cqer aKTuBoB (DoHAa.
(JqeHKa c-Tor.tMocrlr aKruBoB (DoEAa, rBrrrorquxcr (DuHaHcoBbrMu ,tHcrpyMeHTrMrr, BxoA'rIrM'B
oouqm"'ILn6ri crlllcor( opraHr4albpoB ToproB, ocytl€cTBnreTc, no npaBfiJraM oqeHKfi opraHr8aTopa
TOproB.

<DtixaHcoBbre nHcrpyMeHTEr, He B\oarr{ue B crrucorc oprzrur€aropoB ToproB, or.IeHrBarorc, ynpaBnroqe,
KOMrraHUei B COOTBeTCTBTTX C Tpe6oBaHXrMn AeioTBj/ror4ero 3ar(oHoaarerucrra pecrry6 ra kasaxcran.
qer'ro uHBecruq,o'Hox nor'Tx*x )mpaBrrro[tefi KoMnaHlin rBrrErc{ y'ern.reHne cror,Mocru aKTHB.B
qroHra B pe3ynsTar€ fiHBeaTHrll-roHHOt AerrerLrlocrri, ocyluecrBJrreMoi rD{eM Bno)KeHrr, aKrHBoB ooHAa
B Q[HaHCOBEre rdCTpyMeHTbr ti rrHoe xMyulecTBo B paMKa_y IIpaBrr ooHAa l,l aeficTB],roqero
3aKoHoAarer6crBa Pecny6ntxr Ka3a-\craH.

B coorBercrBl.tfi c IlpaBuraMlr OoHAa aKqroEep 'Meer npaBo:
- nonyqarB rHaDopMaqnro o aerrejrbHocrl ooHna B coorBercrBln c aehcrByroulraM 3aKoHoaarerLcraoM

Pecny6rarr Karaxcrau;
- ocylqecraJrrr6 t(oHTpoJrB 3a Aerrer'rbHocr6to ynpaMrrol1eii KoMnaHnr_r:
- Tpe6osar6 co3dBa O6Uero co6paHrjr aKqr.roHepoB

3aKononarerbcrBoM Pecny6.nr-rru Kasaxorau;
- npno6pcraTb ri oTq&(AaTL rrpuHalJrexaqlte eMy

B cooTBErcTBue c AefrcrByroury

axu,rr OoHAa Ha ycnoBuffx l.{ B noprlKe,
YoTaHoMesHoM llpaBr4[aMrr OoHAa;

- Ha notyrieHne neHer, noJryqeHHrnx or peaJrr{raqul amnBoB (DoEna;
- Ha noryqeHHe luBnneHnoB no aKqrrrM B rroptl(e L cJryqarx, ycraHoBreHHbft I]paBrraMr, @ol{na;
- Ha yqacr[e B O6[IeM co6paHxn ardlrroHepoB @orlna B noprAKer ycTaHoBreEHoM flpaBl,,raMll (DoHAa;
- Ha floJryqe8rie rrHiDopMaqrfi oT ynpaBrrrorqefi KoMnaHrir o cocraBe n crouMocru qflcrl x aKfl,BoB

OoHIa, a raroKe o croriMocrri aKquil OoHAa, s coorBErcrBl.rx c flpaBrnaM, OoHna r.r rpe6oaaulrxur.r
:axoxonatenrcrra Pecrry6m,rrui Kasaxcmn;

- trH6re ilpaBa B coorBercrBru c npaBr,uraMr,t OoHAa x Ae;crBy,rollll.tM 3aKoHolarer6crBoM pecrry6,rrxll
Ka3axcraII.

Cde.txu, coaepwetuue c aKmuBaMu &tlecmw$o*Hozo AoHda

AKTr.rBbr OosAa Moq/r u'BecrupoBar'cr ynpaMrroqeii koMflaHrreii nj/TeM coBepneHr, ,ro66rx cAenoK.
KaK r{a opraHrBoBaHHBDq ral( n HeopraHr,t3oBaHHbrx p6]Hr€x qenuux 6yvar, np.ruo ne

6t*)
<- Iayaltoorxhli

v-vJyt
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AO (UHBECTUqUOHHbIfr IOM dCTAHA-IHBECTT>

Ilpulrevanna n orqe,rbHoii or|HaucoBoft ortrerHocr[ 3a roA, 3a(oHquBrtrI|iicq 3l leKadpq
2018 roaa

AetgByron!.iM 3aKoHoAaTerEcTBoM Pecny6nr.rKr Ka3axcTaH, Bkrtoqar, Ho He orpa[uqtBarcb:
cgenxanalr 6es o6ecneqeHnr ((Koporxrie qpoAaru>)j T.e. npnHr.rheM o6fiareJrbsr.B ro nepeaaqe
aK raoB, KoTopBte Ha MoMeIrT npIlIUITuJl TaKux o6BarenhcTB He BxoAtT B cocraB aKTLlBos OoHAa;

- coBepuerrueM noKynKn/npoAaru aKrrBoB @ouga c o6nsarearcrnoM I{x o6parHofi npoAaxu/noKynKu
(PEIO u <O6parHoe PE[O>);

- coBeprueHiteM Mapx[HtUIBIIEIx caenoK;

IlokynKoi aKTrBoB B kpeAuT;

coBeprxeHreM caeJrok c npor3BoaHErMti rIeHHErMn 6yMaraMrl, BbtnyqexH[lMr., B coolBeTcTBttt c
3akoHonarerbcTBoM Pecny6ruxn Kaeaxcran r-r uHocTpaHHbrx rocy{apcrB.

noptdoK u peytumamw npoeCdenun asepox c Racmoduauiou cfioLlr,locmu, dcu:rce\fut u cocnt
un a e c malu o ro r o e o tl o nd a

I(acroArjarou (DoEAa rBnrerca AO (EBpa3ricruri EaI{K), hMerorqufi rocyAapcrBeBHyro JrurleH3r.tro Ha
ocylqecTMeHxe KacToAuanbHoii AesTenEHocnr Ne 237 or 28 pexa6pt 2007 roga, eunaunyro ArenrcTBoM
Pecny6lr.rxu Ka:axcrar no pery&tpoBaHuro r,t HaA3opy ib HaHcoBoro pbrHKa Il $uHaHcoBErx opraHrcaquii,
Kacroaras ocyulecrBnrer KoHTpon[ cAeJroK c arcriBaMr,r OoHAa, u B cJryqae r-rx HecomBercrBlt
Tpe6oBaHurM AeicTByrouero 3aKoHoAaTeJrEcTBa Pecly6nrrKu Ka3a-xcTaH, 6noxupy€T (He [clonHrreT,
nopyqeH[r ynpaBnrFulei KoMnaI{r4 ocynlecTBnreT yqeT cTorjMocTr., r, cocTaBa amnBoB OoHna.

focyAapcrBe8Hoe perynupoBaHne Ae;TeJr6Hocrx ynpaBnrroqei l(oMnaHnr AO (l,lHBecruquoHHBrii AoM
(AcmHa-I,lHBecr) Ir KacroAuaHa AO (EBpa3uficKrfi EaHo) ocyqecrBnrer HaqsoHarBHHfi 6aHk
Pecrry6, urr, Ka3axcraH.

Eyxra,trepc|(nit 6anaHc no aKTfisaM uHBecrfiunoxHoro OoHAaynpaB,rsmunil oHBecrnunoHHl'rM nopro€reM AO (llHBecrxqlroHHr,rii AoM (AcTsHa-uHEecD)
AO (AUOPI,T (IIAT3I( [HBecr,)

no cocrorHrlo Ha 3l Aexaopr 20l8 roAa

3l Aer$6ps 2018 roAa 3l Aeka6pe 201? rora

neHexHbre cpeAc, Ba x srunBarreHrbr A€uexHLrx cpeAcrB
AoouHxpoBaHlrLre AparoqeHHHe Merarjr6r
Br,naAbr B 6aHxax
qeHHLre 6yMsrn

rocyaapcrBeHr.rbre qeHElre 6yMaMPecrry6nnxn Ka3ax€raH
IreHHbre 6yMaru MexAyHapoAHHx OxHaHcoBLrx oprarflr3arnrli
HerocyaapcrBeH8He qeHHlre byMarn xHocrpaFHLrx gMnrefiroB
qeHnH€ oyMafn nHocrpaHHErx rocyAapcTB
HefocyAapcrreHHEre ueHrGre 6yMarx 3MmeHroB Pecfly6nnfix
Ka3axcraH
npoqne rIeHHLre 6yMaflr

AerGxrapiHe pacnnckx
flau naeBbrx nr$ecrnqlloHH]rx OoH,ao!
HHBecrnqlrx B xanl|Ta,r lopl'Inqecfinx mrrr, H€ rErflotrll{xc{
a(q{oHepri;rMr obrqecTB:rMx
Tpe6oBas[r no onepaqnrM (O6parHoe PEIIO)
Aeollropcr{ar 3alonx€HHocrb
flpoIBsoAHHe 0nHaHcoE6'e lHcTpyMeHrbl

t 12 '762

87 39;

65 t4l

8t 207

24 509-

62 890

33 906

49 387

4 8 t  7 1 5

24 726

56 481

53 335

63',777

481281
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AO d{HBECTIfTIIIOTIHbIfi AOM <dCTAHA-U H;ECT>

Il^puueuatrna r orgenbHofi +nHatrcoBoii orq€Tuocrfi 3a roA, 3a(ourruB[nicfl.3l AeKa6pc2018 rona

HeMar€planEnue axrrBH
OcH0BHLte cpeAcrBa

3eMerbr*,r€ j/qacT([
3Aan{, it coopyx€Hlut
srporrqrecr u pekoHcrpyupy€MLre o6bemll He.,rBrxuMoro

npoq&e ocHoBt$t€ cpeacrBa
npo.rne amxBbr
IlToro sKrnBhl

O6ffarc,ibcrBt
BhrKyn qenH6rx 6yMar rHBegTrrqloHFom QorrAa
AtrBIr,qeHAu r< Bbrnrare

3altirEr norD reHHlIe

Ilponaolr*re $unanco*re nHcllwe rlr
Kpe4.rropcxar 3aAorxeHHocrr,
O6rcaftrLcrBa no ofiepaqruM (pEnO)
npoque o6Bar€nEcrla
I,IToro od'3areJrBcrBa
I,[Toro .rrsr6re rK tBLr

rlrcrbre al(TfiBhr rHBecrHufioHHoro OoHAa H{ Haqano nepuoAa
nosrynreHxr anrmoB InIrIeHm
Ilocryrlrexkr or pa3MerqeHnr qeHHElX 6war (naeB)
trHB€cTultuoH&oro oonAa
Aoxollr B BnAe Bo3Ha4,axAeHnr Do ptBMerleruM s&taAaM
AoxoAbr B Bnae Bo3sanpsl(q€Hns (KynoHa n (nnn) AIrcRoHr!)
no qel|n6tM oyMaraM

rocyaapc$eHHBrM TIeHHBTM oyMamM pecny6nrllrx Ka3axcraH
qeHHbrM 6yMaraM MexAyHapoAr{Erx OxnaHcoBElx opraHrcauxft
HerocyaapcTBeHHErM lerrlrHM 6j,a{araM uHocrpaHH6txsMnreHm!
qeHHErM 6yM:!raM rHocTpaHHErx rocyAapcTB
HerocyAapcrBer[$rM qeHHr,rM 6yMaraM sMrareHros pecny6nnkn
I{asaxcraH
npoqirM ueHrsrM 6yMaraM
AoxoAsr no onepaqurM (O6parHoe pEnO)

noxo,aEr B Bnae qnlrAeHAoB no aktrurM
noxoAbl.oTl$/nn(-npoAaxx qel{r*rx 6yMar
,qoxoAu m nHBecrtrqri r {anuftur lopr.rAr.rqecxr4x nq He
tB,rao4rlxcr arLIroHepHHMx o6qecrBaMu
AoxoALr or fl€peoqeHxx

oTr,l3MeHeHrrr cnpaBeaJrrrsot cTor.rMocrr.r qeHHiD( 6yMar
or n€peoqeHrd, nnocTpaHHofi BarlroTll

765169

222

266 8s6
267 078
498 091

,, Or qer o npl,|6[urx n yoLtrrcax no aKrxBrM fiHsect nuroHHoro 6oHmynpaBJ'rercuxfi rHBecrnuroHHhrM noproejev AO ?d4HBerrnuxoHHbrfi AoM <Ac-raHa_nrrBecD,
AO (AI4(DPU (IIAT3X I{nB€cD 3a 2018 ron

226

266 a56
267 082
477 660

2018 roa
477 660

12 501

624:

6 243

3 44;

200 130

74 t49
125 981

2017 roA
792 205

5 839

5 839

3 223
34

220 647

134 800
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AO <I,IHBECTI4IU4OHHbIIZ NOM dCTAHA,I4HBECT)

Ipnuerannr x otqenbHofi olrllaHcoBoft orrrerHocrr| 3a roA,3anoulurulrficr.3l gera6pl
2018 roaa

Ilpoqrie aoxoAEr oT fi€peoqeHrn
' Aoxolbr or Kyrlru-npoAaxr u|IocrpaHEott laJtroTEr

,4oxoEr ! BxAe Bo3Harpaxleslrr no IIpoq]rM lbfiriaHcoB;rM

Ilpoqre AoxoABr
IiToro AoxoAoB

BbrrynneHrlhre ueH|$te 6)ruarn tnan1 lurecr nuroraoro $onaa
PacxoIH no BErnjtaqeHrctM Ar,tBnIesIaM no ai(lrdM
rHBecrxrluonHoro ooHAa
I,b6rrre amrBoB r'llHel{ra
Pacxolbr o? Irynnu-fipoAaxn qeHrsrx 6yMar
PacxoAbr or nHBecrrqntr B 5afirran ]oprllfiq€cMx rru, He
tBrurroullD(cr al(qroHepFrErMr o6nl€crBaM[
PacloAr,r or fl €peoueH(x

or x3MeHelrrrr cnpaBeanxBoli cm]dlrocrn qeHrsrx 6yMar
or n€peoqeHrd{ xHocTpaHllofi Bantolll
npoqse pacxoABr oT nepeoqeHkr.r
PacxoAH or ft yrlnr-npoAa)nn xHocTpaHnoji BarroTBt
I(oMnccnoHH[te pacxoabr

ynpaBnrroqeMy rfl rBecurquoHHlifr fi oprQeneM
6porcpy r aifiepy
racroa4aHy x perirc4)aTopy
rDoquM JrxqaM
Ipo.rue pacxotllr
I,IToro pacxoAoB

HeBBHcHeHHBre (oDri6oqHo 3aqrcJrenrue) q,r{M6r
Bo3rpar HeBlIrcHenHHx (our,r6ovno) ravuc,rerux cyun
qncrBre arcrtrBH Ha KoHeu nep oAa
IrbMeseEus B qucTBrx aKrrrBax

222 3t; 22g 743

(5 000)
(e7)

(r9r 981)

(r06 049)
(85 932)

(53)
(3 6s2)

(r 200)
(34)

(2 418)

(343 505)
(s44 288)

(8 608)
(2 23s)

(112 330r-

(77 795)
(94 535)

(10)
(3 477 )

(1200)
(2s)

(2 251'
( 1 )

(15 227)
(201 887)

498 091
20 431

477 66;
(314 s4t
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